3IIUD aknuit «CucTeMHbIEe HHBECTHIINI

TKB HuBectment Ilapthepe (AO), JIunenzus OKILB Poccun Ha ocymiecTBieHHe ACSITEILHOCTH IO YIIPABICHUIO
WHBECTUIIMOHHBIMH (DOHIAMH, TACBHIMH HHBECTHIIMOHHBIME (POHIAMU U HETOCYIAPCTBEHHBIMH IECHCHOHHBIMHA (DOH-
nmamu ot 17 uronst 2002 Ne 21-000-1-00069, cpok nefictBus JIutien3uun — 6e3 orpaHUYCHUS CPOKA CHCTBUSL.

3[IN® axkumit «Cucremusle uHBecTUM» (IIpaBuia TOBEpUTEIHHOTO YIpaBieHUS (OHAOM 3apETUCTPUPOBAHBI
OCOP Poccuu 15 utonst 2011 1. 3a Ne 2154-94173824)

IMonyunts MHPOPMAIMIO O MAEBOM HHBECTHIMOHHOM (OHIE U O3HAKOMHTLCS C IIpaBHIaMH JTOBEPUTEIHLHOIO
yIIpaBJI€HHs IAaeBbIM HHBECTUIMOHHBIM (DOHIOM, C MHBIMH IOKYMEHTaMH, NpeaycMOTpeHHbIMH DenepanbHbIM
3akOHOM «O0 MHBECTHIIHOHHBIX (POHIAX» ¥ HOPMATHBHBIMHU aKTaMH B c(epe (PMHAHCOBBIX PHIHKOB, MOXHO Ha caii-
Te B cetr MHuTtepHer mo ampecy: Www.tkbip.ru, a taxke mo amgpecy: Poccuiickas ®emeparust, 191119, Cankr-
[etepOypr, ynuia Mapata, nom 69—71, mut. A, win 1o Tenedony (812) 332-7-332.

CTOMMOCTh MHBECTUIIMOHHBIX MA€B MOKET YBEIMYMBATHCS UM YMEHBIIATHCS, PE3YIib-
TaTbl UHBECTUPOBAHUS B MPOILLJIOM HE OMPEACIAIOT JI0XOJbl B OYyyIlleM, TOCyAapCTBO
HE TapaHTUPYET JI0XOTHOCTh MHBECTHUIIMI B MaeBble MHBECTULIMOHHBIE (QoHBI. [Ipexe
4yeM MpUOOpEecTH MHBECTUIIMOHHBIN MMaid, CleqyeT BHUMATEIbHO O3HaKOMHUThCs ¢ Ilpa-
BUJIAMU JIOBEPUTEIIHLHOTO YIPABIECHUS TACBIM MHBECTHIIMOHHBIM (DPOHIOM.
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OTYET Ne 4-31IU®a/25/02

00 oleHKe 00BIKHOBEHHBIX 0€310KYMEHTAPHBIX AKIMH
AO «He3aBucumbie HHBECTUIIHN)

3AKA3YHK: TKBb HNuBectment IlapTHepc (AkmuonepHoe oOmectso) JI.VY.
3aKkpbITHIM NaeBbIM HMHBECTHUHOHHBIM ¢GoHaoM akuuii «Cu-
CTeMHbI€ HHBECTHIIMH

NCITIOJTHUTEJIb: 3A0 «lleHTp He3aBUCUMOI OLIEHKH

Jlata onpenenenusi croumoctu: 24 nexkadps 2025 rona

MockBa
2025


http://www.tkbip.ru/
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3A0 (IEHTP HE3ABUCUMOM OILIEHKH»

121099, Mockga, [Ipsmoii miep., 1.3/4, .1 Ten. (499) 249-8755

SAKVIIOYEHUE Ob OHEHKE

r. MockBa 24 nexabps 2025 rona

Hacrosimee 3akmouenue Ha 1 nucre noaroroBieHo 3A0 «lleHTp He3aBUCHMOM OLIEHKW» B COOTBET-
cTBUM ¢ 3ajanueM Ha oreHKy Ne 25 ot 25 nos0ps 2025 roga, HomomuaurensaeiM Cornamenuem Ne 25 ot 25
Host0pst 2025 roga x dorosopy Ne 4-3[1M®da ot «22» stuBaps 2016 roma 00 0Ka3aHUM YCIYT 10 OLIEHKE UMYIIE-
CTBa ITa€BOTO MHBECTUIIMOHHOTO (hOoH/IA.

3akmoueHre 00 OILGHKE IOATOTOBICHO Ha OCHOBAaHMM MpHJaraeMoro ordera o0 oueHke Ne 4-
311 da/25/02 (manee — OTYET), BBHIMOJIHEHHOTO M IMOAMMUCAHHOTO A3KCIEpTOM-OlieHIuKoM Mnbunckoit T.B.
OreHKa CTOMMOCTH TIPOM3BENIEHA B COOTBETCTBUM ¢ 3akoHOM Poccuiickoit deneparmu «O0 omeHOYHOM Jesi-
tensHOCTH B Poccuiickoit @enepauum» ot 29.07.1998 1. Ne135-@3, obmmmu cranaapramu oueHkn O@CO [ —
®CO VI, yrBepKaeHHBIMA TprKa3zoM MuHskoHoMpa3Butus Poccun ot 14 ampens 2022 1. Ne 200 1 @CO Ne§,
yrBepxkaAeHHBIM [Ipukazom Munskonompassutusa Poccun ot 01 mronst 2015 1. Ne 326, Taxke B COOTBETCTBHH €
MexayHapoaHbM ctanaapToM punaHcoBoit otaetHocTH (IFRS) 13 «OrieHka cnipaBeyinBoit CTOMMOCTH.

OOBEKT OIEHKM — OOBIKHOBEHHBIE Oe3mokymMeHTapHbIe akimn AO «He3aBucuMBbIe WHBECTHITHID
(123022, Poccusi, r.MockBa, BH.Tep.I'. MyHHUIMNAIbHBINA OKpYT IIpecnenckuii, Cepres MakeeBa yiu., 1.13, aTax
1, momenr./kom.VILI/1), OTPH 1117746597572, roc. Homep Bbinycka akuuii 1-01-76870-H, 3apeructpupoBan
30.09.2011 r., oO1miee kKoaM4YeCcTBO aKiwii - 126 579 mir., mpaBo cOOCTBEHHOCTH.

JlaTa oneHku 24 nexabps 2025 rona.

Jara cocraBienus otuera 24 nexabps 2025 rona.

Jna menm ydeta MMyIIECTBa, BXomsmiero B coctaB umymiectsa 3IIN® akmuit «CucreMHbIe MHBECTH-
UKy, ObLIA YCTAaHOBJICHA CIIPABE/IINBAsi CTOMMOCTD

OOBIKHOBEHHBIX Oe3mokyMmeHTapHbix akiuid AQO «HesaBucumble wunBecTunum» (123022, Poccus,
r.MockBa, BH.Tep.I. MyHUIHMNanbHbIM OKpyr IlpecHenckuii, Cepres Makeesa ym., n.13, srtax 1, mo-
ment./koMm. VIII/1), OI'PH 1117746597572, roc. momep Bbimycka akmuidi 1-01-76870-H, 3apeructpupoBan
30.09.2011 r., obmiee xomuuecTBo akimid - 126 579 mr., mpaBo cOOCTBEHHOCTH., TIO COCTOSIHUIO Ha 24 nexalps
2025 rona, 6e3 yuera HaJOTOB

975 750 000 py6.eii
(I[eBﬂTI)COT CEMBAECCAT NATHD MUJIJIMOHOB CEMBCOT NIATHACCAT ThICAY py6.11ei71)

I'enepanbHbBIH IMPEKTOP Kocapes H.1O.

JKCnepT-oueH K HNabunckas T.B.
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1. JATA COCTABJIEHUS U MNOPAJKOBBIA HOMEP OTUETA

Jlata cocraBiaenus OTueTa 24 nexabps 2025 roga
[opsiakoBelid HoMep OTdera Ne 4-31TNDa/25/02

2. OCHOBAHHUE JJs MNPOBEJAEHUsI OLEHIIMUKOM OLEHKH
OBBEKTA OLHEHKHA

3anmanue Ha oreHKy Ne 25 ot 25 Hos6ps 2025 roxa, Jonmomautenproe Cornamenne Ne 25 ot 25
HOs10pst 2025 rona x Jorosopy Ne 4-3IT1®da ot «22» siuBaps 2016 romga 06 oka3aHUU yCIYyT MO OLIEHKE
UMYIIIECTBA Ma€BOT0 MHBECTHIIMOHHOTO (POH/IA.

3. HH®OPMALUA, COAEPKAILHAACSH B 3AJAHUU HA OLHEHKY

Paznen «Mudopmanus, conepkamiascs B 3a/JlaHUU Ha OLICHKY» COCTaBJIEH B COOTBETCTBUU C
nyHkToM 7.3 ®enepanpHoro crangapra oneHkn «Otder o6 ouenke (PCO VI1)» u mynkrom 3 dDene-
pasbHOTO cTaHaapTa oueHkKU «3afganue Ha oueHky (PCO IV)y, yrBepkIeHHBIX MpuKa3oM MUHAIKOHO-

MpaszButus Poccun ot 14 anpens 2022 roma Ne200.
Tabauna 1. 3aganne Ha OLEHKY

OOBIKHOBEHHBIE 0€3/I0KyMEHTapHbIe akiuu AKIUOHepHoro obOmectBa «He-
1.06vexm oyenku 3aBucuMble uMHBecTHIMM» (AO «He3aBucumele wuHBectuiun»), OI'PH
1117746597572, mecto HaxoxneHus:(aapec: 123022, r.MockBa, BH.TEp.
r.MyHUOUTATEHEIA OKpyT IlpecHenckuit, ym.Cepres Makeesa, 1. 13, stax 1,
moment./kom.. VIII/1), roc. Homep Beimycka akmmid 1-01-76870-H, 3aperu-
ctpupoBan 30.09.2011 r., obmiee xomudecTBO akmuid 126 579 mT., mpaBo
COOCTBEHHOCTH.

OmnpeneneHre crpaBeIIuBOd cTOMMOCTH OOBEKTOB OIEHKH B COOTBETCTBHUH
¢ MEXIyHapoIHbIM cTaHaapToM ¢uHancoBoi otdetHocTH (IFRS) 13 «Onen-
Ka CrpaBeTnBoi croumocTiy (nanee — MCDO 13) mus neneii yuera uMmyie-
CcTBa 3aKpHITOTO I1a€BOTO0 WHBECTHLIHMOHHOTO (oHma akuuii «CHuCTeMHbIC
WHBECTHULINN», COCTABJICHUS OTYETHOCTH, COBEPIICHHS CIEIOK B COOTBET-
ctBuUM ¢ Ykazanmem banmka Poccum ot 25.08.2015 N 3758-V (pem. ot
20.04.2020) «O6 ompeneneHNH CTOMMOCTH YHCTHIX aKTHBOB HHBECTHIIHOH-
HBIX (POHIOB, B TOM YHCIIE O INOPSAKE pacdeTa CPEeAHEroJ0BOH CTOMMOCTH
YHCTBIX AKTUBOB MMACBOTO WHBECTHIIMOHHOTO (POHJA M YHCTHIX aKTHBOB aK-
IIUOHEPHOTO WHBECTHLIHOHHOTO (hOHIA, pacueTHOW CTOMMOCTH HHBECTHIIH-
OHHBIX TIa€B MACBBIX WHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH HMYILECTBA,
MEPEAAHHOTO B OIUIATY MHBECTHUITMOHHBIX ITACBY

VYemyrun mo omnpeneneHu0 cTouMocTH OOBEKTOB OIIEHKH OKAa3bIBAIOTCA B
COOTBETCTBHH C TPeOOBaHUSIMH [EHCTBYIOIIETO 3aKOHOJaTenbcTBa Poccuii-
ckoit ®eneparu B 00NACTH OLIEHOYHOW NEATETHHOCTH W CMEKHBIX 00Ia-
CTSX, B YacCTHOCTH, QenepaitbHOro 3akoHa ot 29.07.1998 Ne 135-®3 «O6
OLICHOUHOH nesTensHOCTH B Poccuiickoit denepanuuy, NPUHATHIMU HAa HX
OCHOBE HOPMAaTHMBHBIMHU NPaBOBbIMU akTamMH Poccuiickoin @enepannu, B TOM
gucine DenepanpapiMu cranmaptamu ouenku ®©CO I, II, 111, IV, V, VI,
YTBEp)KICHHBIMH TIpHKa3zaMu MuH3KkoHOMpa3BuTus PO ot 14.04.2022 Ne200,
DCO Ne8 «Ornenka 6uzHecay», yreepxeHHbIM [Ipnkazom MUHIKOHOMpa3BH-
s Poccum Ne326 ot 01.12.2015, a Takke B COOTBETCTBHH C MEXKyHApO/I-
HbIM cTaHzaptoM ¢uaancoBor otueTHocTH (IFRS) 13 «Onenka crpasemiu-
Boli cronmoctuy (nanee — MCDO 13).

Onucanue npae Ha obvexm OYEHKU,
yuumbsleaemvlx npu OnpedeﬂeHuu cmo-
umocmu

2. llenv oyenxu

3. Vxasanue na mo, umo oyenxa npo-
600UMCS 6 COOMBEMCMEUU
¢ DedepanvHuiM 3aKOHOM

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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4. Buo cmoumocmu u npeonocwliKu
cmoumocmu

1) IIpeanonaraercst rHIOTETHYECKAs ClETKA C 0OBEKTOM

2) Y4acTHHKH CIICNIKH SIBIISIFOTCSI HEOTpEEICHHBIMH JIMIaMi (THITOTETHYe-
CKHUE yYaCTHUKH)

3) lara ouenku 24.12.2025

4) IIpennonaraeMoe UCIOIb30BaHNE 00BEKTA — TEKYIIee NCTI0Ih30BaHHE

5) Xapakrep cIeNKH - T0OPOBOJIbHAS ClIeJIKa B TUIIMYHBIX YCIOBHAX

Bun ctoumoctu — CnpaBeyinBasi CTOUMOCTb B cooTBeTcTBUU ¢ MCDO 13.
CrouMoCTh OOBEKTa OIICHKHM OmpereseTcs 0e3 yuéTa HajJoroB, KOTOPHIC
YIIA9UBAIOTCS B COOTBETCTBHHU C 3aKOHOJATENECTBOM P® WM mHOCTpaHHO-
o ToCymapcTBa IPH TMPHOOPETCHWH W peaju3alid yKa3aHHOTO OOBeKTa
OLICHKH

5. [lama oyenku

24 nexadps 2025 r.

6. Honywenus oyenku

OTuer 00 oleHKe BhIpaxaeT nmpodeccnoHatbHOoe MHeHHE OIEHIINKA OTHO-
CUTCIIBHO CTOMMOCTH OLICHUBACMbIX O6"I)CKTOB OILICHKHN U HE SABJIACTCA rapaH-
Tueit Toro, yto OOBEKTH OLEHKH OyIyT MPOJAaHBI Ha CBOOOJHOM PBIHKE IO
IIeHe, PaBHOM CTOMMOCTH, yKa3aHHOH B OTyere.

IIpaBoBoii ctaryc OOBEKTOB OIICHKH OIPEEIIeTCS Ha OCHOBAaHUN CBEICHUH,
nepenaHHbIX 3aka3zunkoM. JlaHHas wHQOpMaIMs NPHHAMAETCS KakK J0CTO-
BepHast 0€3 KaKoW-JI100 IOPUIUUCCKOM MPOBEPKH.

HpeﬂnonaraeTCﬂ, YTO MCXOAHBIC JAaHHBIC U WHAas I/IH(bOpMaI_[I/IH MOJIY4CHbI U3
HCTOYHUKOB, CUHMTAIOIINXCA HAJEKHBIMH U JIOCTOBEpHbIMH. OLEHIIMK He
MOXeT T'apaHTUPOBaTh a0COJIOTHYIO TOYHOCTh MH(OPMAIMH, PEeIOCTaBIICH-
HOM IPYrUMH JIMIAMH, TIOATOMY JUIS BCEX CBEICHHUI yKa3bIBaeTCS HCTOYHHK
nH(pOpMAaIHH.

OreHka npou3BoauTCsl Ha ocHOBe byxranrepckoro Gananca Ha 30 ceHTOPS
2025 roga u O60pOTHO-CANTBIOBOM BEAOMOCTH 3a SHBapb-HOsIOpb 2025 roxa.
OueHKa IPOBOJUTCS B JOIYIIEHHH, YTO CYIIECTBEHHBIX HE3aINIAHUPOBAHHBIX
W3MEHeHU B ()MHAHCOBOM cocTOsTHUH Tpeanpustus B nepuon ¢ 30.09.2025
no 24.12.2025 ne mpou3omuio.

B pacuerax mpuHUMaeTcs, 4TO OLIEHKA CTOMMOCTH OJHON OOBIKHOBEHHOMW
akiuu nposoautcs B cocraBe 100% nakera akiuii.

JomnyckaeTcss MCMOJIb30BAHUE OLECHIIMKOM MEXKIYHAPOAHBIX CTAaHIAPTOB M
METOJMYECKHX PYKOBOJCTB (PEKOMEHIALM) B YacTH, HE NMPOTUBOPEYAILeH
POCCHIICKOMY 3aKOHOIATENILCTBY U CTAHAAPTAM

7. Cneyuanvhvie OonyweHnus,
cywecmeaennvle OOnyueHus

6 coomsemcmsuu ¢ pazoerom Il gpede-
panvrozo cmandapma oyeuku «lIpo-
yecc oyenxu (©CO II1)», ymeepoicoen-
Ho20 npuxazom Munskonompazgumus
Poccuu om 14 anpens

2022 2. Ne 200, eciu onu uzeecmmuul Ha
MOMEHI  COCMAGNIeHUs.  3A0aHUsl  HA
OYeHKY

UuHvle

OTCyTCTBYIOT

8. Ocpanuuenus oyenku 6 coomeem-
cmeuu ¢ paszoenom I ¢pedepanvrozo
cmanoapma oyenxu «llpoyecc oyenku
(PCO II)», ymeepoicoennozo npuxa-
30m Munskonompazeumusa Poccuu om
14 anpensa 2022 2. Ne 200, ecau onu
U36ECMHbl HA MOMEHM COCMABNeHUs
3a0aHUA HA OYEHKY

OreHKa TPOU3BOJUTCS TOIBKO [T yKa3aHHBIX B 3a/laHHUH TIEIIeH.
3aKiIroueHne O CTOMMOCTH JIEHCTBUTENBHO TOJBKO I OOBEKTa B IIEJIOM,
OTYET JEHCTBUTENIEH TOJBKO B IMOJHOM O0BbeMe, JTI000e HCIOJb30BaHHE OT-
JIENBHBIX YacTe OT4YeTa He OTpakaeT TOUKY 3pEHHUs OlleHIuKa. Bece mpome-
JKyTOYHBIE pacyeTHbIC JAAHHBIE, MOJYUYEHHBIE B MPOIECCE OIEHKH, HE MOTYT
OBITH MCITOJIF30BaHBI BHE PAMOK HACTOSIIIIETO OTYETA.

Muenue OueHIuKa AEHCTBUTENBHO TOJBKO Ha AATy OLEHKH. OUEHIIMK He
MPUHUMAECT Ha ce0s HUKAaKOH OTBETCTBEHHOCTH 32 WM3MEHEHHE COCTOSIHHUS
O0OBEKTOB, a TAKXKE MOJUTHYCCKHUX, IKOHOMHUCCKUX, FOPUIUICCKAX U UHBIX
(hakTOpOB, KOTOPBIC MOTYT BO3HHKHYTH IOCJE 3TOH JaThl M MOBIUSITH Ha
PBIHOYHYIO CUTYaIUIO, a, CIIEI0OBATENILHO, U Ha PHIHOYHYIO CTOMMOCTh 00BEK-
Ta. OUeHIIUKNA He OepyT HUKAKUX O0s3aTEeNBCTB IO HCIPABICHHIO JaHHOTO
0TYeTa C TE€M, YTOOBI OTPA3UTh COOBITHS WM M3MCHSIONINECS YCIOBHS, TIPO-
HCXOJISIIIKE TIOCIIC JAThI OIICHKU.

CTouMoOCTh, OmpeeNieHHass B OTYeTe, SIBISETCS PEKOMEHAYeMOW is Ienen
COBEPIIICHHUS CIIENKH B T€UEHUE MIECTH MECSIIEB C JIaThl OIICHKH, 3a UCKITI0Ye-

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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HHUEM CITydaeB, IPEIyCMOTPEHHBIX 3aKOHOAaTeNLCTBOM Poccuiickoit Penepa-
ITUH

9. OepaHnuyeHus HA UCHOAbL3OBAHUE,
pacnpocmpanenue u nyOIuKayuIo

omuema 06 oyenke 00veKmMa OYeHKU
(Oanee — omuem 06 oyewnxe), 3a UCKIIO-

uenueM  Ciyyaeg,  YCMAHOGNEHHbIX | JHIL
HOPMAMUGHLIMU NPAGOGLIMU AKMAMU | * JIUI], THCBMEHHO YIIOJTHOMOYEHHBIX 3aKa3UHKOM;
Poccuitickoii @edepayuu . cyza, apOUTPaXHOTO HMIIH TPETEHCKOTO cy/a.

3aka3umK BIIPaB€ UCIOJIB30BATH OTYET B COOTBETCTBUU C LEIAMU OLICHKHA.

OI_[eHH.[I/IK HC JOJDKCH pasrjiamarb TpEeTbUM JIMIAM KOHq)I/IZ[CHL[I/IaJILHLIe
CBCACHUS, TOJYUCHHBIC OT KIIMCHTA WJIN pa6OTOL[aT€J'I$I, PaBHO KaK U pE3yJib-
TaTbl 3a/laHMs, BBINTOJHCHHOT'O JJIA 3aKa34WKa, 3a UCKIIOUYCHHUEM CICAYIOMIUX

10. ©opma cocmasnenus omuema 00

OTt4er B mUCEMEHHOHU (hopme

oyeHke

11. Hnas ungopmayus, npedycmom-
peHnas (pedepanbHbiMu CMaHOapmamu
OYEHKU O/ OMPANCEeHUs 8 3A0AHUU HA
OYEHKY

OTtcyrcTByeT

Hcmounux: 0annvle 3a0anus Ha oyeHKy, OanHble OYeHWUKA

OIEHIIMK CYUTACT BO3MOXHBIM UCIOJIE30BATh CJICTYIONTYI0 HH()OPMAIIHIO:

1. Cocmas u o6vem 0OKyMeHmo8 u Mamepuanios, NPeoCmasiiembix
3AKA3YUKOM OYEHKU

Cwm. pazgen 10 manroro OT4ueTa

2. Heobxo0umocme npueieuenusi 6HeUHUX OpeaHu3ayuil u Keaiu-
DuyUpoBaAHHBIX OMPACIEBLIX CNEYUATUCTO8

OpFaHI/ISaL[I/II/I U CICHHUATIUCTBI K HpOBeI[eHI/IIO
omeHKkn u moAroroBke Otdera 00 OLIEHKE HE
MTPUBJICKAIUCH

3. Ceedenusi 0 npeononazaemvix HOIL3OBAMENIX pe3yTbMama
OYeHKU U omuema 00 oyeHke (NOMUMO 3AKA3UUKA OYEHKIL)

B cooTBeTcTBHU € 3aK0HOIaTEILCTBOM PD

4. Qopmel mpeocmagnenus umoz2080t CMOUMOCMU 6 COOMEem-
cmeuu ¢ nynkmom 14  ¢hedepanvroco cmandapma OYeHKU
«Cmpykmypa edepanvhvlx cmaHoapmos OyeHKU U OCHOBHble
NOHAMUA, UCNONb3YeMble 8 (DedepanbHbIX CMaHOapmax OYeHKU
(PCO 1)», ymeepacoennoeo npuxazom Munsxonompaszeumus Poc-
cuu om 14 anpena 2022 2. Ne 200

Pe3ynbpTar OIeHKM BBIpaXKaeTcsl B pyOJIiX B BHIC
4lCla, SABISAETCSA PE3YNbTaTOM MAaTEMaTHYECKOIO
OKpYTJICHUS

Pacuertsl cienanbl, U pe3yabTaT MpeAcTaBieH 0e3
y4eTa HaJIoTOB

5. Cneyugpuyecxkue mpebosanus k omuemy ob oyenke (Hanpumep,
8 OMHOUWIeHUU OpMbl U 06BEMA PACKPLIMUSL @ Omueme UHPOpMa-

He AeJIAlomcs pes3yibmamamu OYeHKu 6 coomeemcmeuu C qbede—
PAIbHbIMU cmaﬂdapmaﬂm OYEHKU

yuu), He mnpomugopedawgue @eodeparvHomy cmanoapmy oyeHnku | OTCYTCTBYIOT
«Omuem 06 oyenxe (@CO VI)», ymeeprcOeHHOMY HPUKAZOM
Munskonompassumus Poccuu om 14 anpena 2022 2. Ne 200
6. Vrazanue na neobxooumocms nposedeHusi OONOIHUMENbHbIX
UCCe008aHULl U ONpedeNeHUs. UHBIX PACHEMHbIX GeTUYUH, KOMOpble

OTtcyrcTBYeT

4. CBEJAEHUSI OF OULEHIUKE (OLEHIIMKAX),

(MMPOBOJUBIINX) OLEHKY

IMPOBOJAMUBIIEM

Paznen «CBenenusi 00 OIICHIIMKE» COCTABIEH B COOTBETCTBHHU C ITyHKTOM 7.4 denepaabHOTO
crangapta omneHku «Otuet 00 onenke (PCO V1)y», yrBepKaeHHOTO MPUKa30oM MHUHIKOHOMPA3BUTHS

Poccum ot 14 anpens 2022 roga Ne200.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Tab6auna 2. CBenenust 00 oLeHIINKE

(DaMI/IJ'II/ISI, M3, OTYCCTBO OICHIIIMKA

Wnbunckas TaTesina BragumuposHa

MecTo Hax0KIEHHS OLIEHIINKA

121165, Mocksa, ya. Crynenueckas, 32, n.138. Tenedon 8(499)249-8755,
+7(985)767-5509, an.ampec chozao@yandex.ru, bnk57@mail.ru

CaeneHusi 0 Y4JICHCTBE OLIEHIINKA B
caMOperyinupyemMoil opranu3aluu
OLICHIIUKOB

Uien CaMoperynupyeMon opraHu3anuy OleHIMUKoB Accoruanus «Pycckoe
o0miecTBO oneHIUKOBY, per. Ne 002352. C 17 urons 2020 roxa Acconnarus
«Pycckoe obmectBo onenmmkoBy (MHH 9701159733, OT'PH 1207700240813,
agpec: 105005, r.MockBsa, BH. Tep. I. MyHUIUNANbHbII 0kpyr bacmaHHbIH,
yi.Ppuapuxa DHrensca, 1.46, cTp.2) SIBISETCS MOJHBIM ITPABONPEEMHUKOM
MMYILECTBEHHBIX U HEMMYIL[ECTBEHHBIX IIPaB, 00s3aHHOCTEN 1 00513aTeIbCTB
0 HAM PeopraHn30BaHHON OOIIEpOCCHIICKOI 0OIIECTBEHHO OpraHu3aliu
«Poccutickoe obmecTBo onennukos» (MHH 7708022445, OI'PH
1027700149146)

Howmep u nara BeIJa4n TOKyMEHTA,
MTOJITBEPIKAAIOIIETO TTOTydEeHHUE
npodeccHOHaNbHBIX 3HAaHUK B 00Ja-
CTHU OLICHOYHOM JeATebHOCTH

Jummom o mpodeccnonanpHON nepenoAroToBke MI'Y 5KOHOMHKH, CTATHCTHKH
u nHpopmatuku [IIT Ne 161512 ot 28 cenrsdps 2000 roma. Jummomsl o mo-
BBIIICHNH KBaNMN(HUKaIUK MEeXIyHapOoIHOW aKaJeMHUH OLICHKH U KOHCAJITHHTA,
Ne214 ot 13 despans 2004 roga u Ne746 ot 01 mapra 2007 rona.

Howmep B peectpe npodeccroHanbHBIX OIEHIIUKOB T. MockBbl 004140C2.
KBaimdukanmoHHbIii arrectaT B 00JacTH OIEHOYHOW JAEATETLHOCTH IO
HanpaBieHnio «Onenka OmzHeca» Ne 043209-3 ot 16.08.2024 r., cpok neii-
ctBus 10 16.08.2027 .

CBezieHHs O CTPaXOBaHUH TPaKAaH-
CKOW OTBETCTBEHHOCTH OIICHIINKA

JloroBop 00s13aTeIbHOTO CTPaXOBaHHSI OTBETCTBEHHOCTH OICHIIINKA,

Ne 794/2025/CI1134/765 ot "10" umrons 2025 roma, 3akmoduen ¢ IIAO CK
«Pocroccrpax», cpok aerictus ¢ 03.07.2025 no 02.07.2026, ctpaxoBas cymMMa
10 000 000 ([lecsaTp MIIITHOHOB py0ieit) pybuneit 00 xoreex

Craxk pabOTHI B OIICHOYHOH J1es-
TEJIBHOCTH

Crax paboTHI B OIIEHOYHOHU AeATeNbHOCTH ¢ 1996 rona mo HacTosmee BpeMs
(29 ner)

5. CBEJIEHHUA O 3AKA3YUKE OINEHKH

Paznen «CBenenust o 3aka3umke OLEHKH» COCTABJIEH B COOTBETCTBUM C MyHKTOM 7.5 Deje-
panbHOro crannapta oneHku «Otuer 06 ouenke (OCO V1)», yrBepKaeHHOro mpuka3zoM MUHIKOHO-
MpaszButus Poccun ot 14 anpens 2022 roma Ne200.

Tao6auna 3. CBeneHus 0 3aKa34unKe OLEeHKH

OpranuzaunoHHO-IpaBoBas popma

AKIIMOHEpHOE 00IIECTBO

IlonHoe HamMeHOBaHME

TKB UnBectment [laptHepe (AkunoHepHOE 00mIecTBOo) /1. Y. 3aKkphITHIM
I1aeBbIM MHBECTHIMOHHBIM (OoHIOM akimi «CHUCTEMHBIE MHBECTHIII

OCHOBHOM rOCYAapCTBEHHBIN peru-
ctpanronHsid Homep (OI'PH)

OI'PH 1027809213596

nata npucBoenust OI'PH

18.11.2002 r.

Anpec MecTa HaXOXJSHHs

191119, Cankr- IlerepOypr, ya.Mapara, 1.69-71, iut A

Hcemounux: oannvie [loecosopa, oannvle oyenwyura

6. CBEJEHMSI O IOPUJIUYECKOM JIMLE, C KOTOPBIM OLIEHILAK
3AKJIIOYNJI TPYJOBO JJOTOBOP

Pa3znen «CBeneHus o OpUIMYECKOM JIMIIE, C KOTOPBIM OLICHIIUK 3aKJIFOUNI TPYAOBOM 10IOBOP»
COCTaBJIEH B COOTBETCTBUHU C NMyHKTOM 7.6 PenepanpHOro craHaapra oueHkd «OTder o0 OleHKe
(®CO V1)», yrBepxneHHoro nprukazom MunskoHoMmpassutus Poccun ot 14 anpenst 2022 roma Ne200.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Tab6auna 4. CBeleHHs 0 OPUATIECKOM JIMIE, ¢ KOTOPHIM OLEHIHK 3aKJII0YHI TPYAO0BOii T0TOBOP

Opranu3zannoHHO-IpaBoBas popma

3aKphITOE aKIMOHEPHOE 00IIECTBO

ITomHOC HamMeHOBaHUE

3akpbIToe akuoHepHOe 00mecTBO «LIeHTp HE3aBHCUMOM OLICHKH

OI'PH

OI'PH 1027739088926

Jara npucsoenus OI'PH

20 aBrycra 2002 rona

Mecto HaXO0XIACHUA

Mecronaxoxaenue: 121099, r. Mocksa, I[Ipsmoii mep., x1.3/4, k.1
[Mour. agpec: 121165, r. Mocksa, yn. CtyaeHdeckas, 1. 32, m.138

WNudopmarus o COOTBETCTBUU I0PU/IHU-
yeckoro juna (Mcnonaurene) yciaoBu-
SIM, YCTAHOBJIEHHBIM cTaTheii 15.14 De-

— HWMeeT B IUTAaTe [Ba OLEHIIWKA, IIPAaBO OCYIIECTBICHUS OLEHOYHOH
JeATEeTbHOCTH KOTOPBIX HE IPHOCTAaHOBIICHO;

— cobmrogaer TpeboBanuss DenepaiabHOr0 3aKoHa (enepanbHBIX CTaH-
JIapTOB OILIEHKH, MHBIX HOPMATHUBHBIX IPaBOBBIX akToB Poccuiickoii de-
Jiepaiii B 00JIACTH OLIEHOYHOMW JeSITEIbHOCTH, CTAaHJApTOB M IIPaBHJI
OLICHOYHOH JeATEeNbHOCTH M O0eCIeYuBaTh COOMIOJEHHE YKa3aHHBIX
TpeOoBaHM CBOMMH PaOOTHHUKAMU;

JIEpajgbHOro 3aKkoHa oT 29 urond 1998 r.
Ne 135-¢3 «O06 OneHOUHO# NesTeThHO-
ctu B Poccuiickoit denepanun»

— JIOTOBOP CTPAaxOBaHMS T'PAKIAHCKONW OTBETCTBEHHOCTH IOpHUIMYE-
CKOTO JIMIIa, C KOTOPBIM OICHIIMK 3aKIIOYMI TPYAOBOH JOTOBOp, 3a
HapyllleHHEe JOTrOBOpa Ha INPOBEJCHHE OLEHKH W IPUYMHEHHE Bpeaa
UMyIIeCTBY TpeThux Jui: ctpaxoBoit momuc [TAO CK «Pocroccrpax» Ne
529/2024/CI1134/765 ot 05.12.2024, cpok JHeHCTBHsA MOJHMCA C
01.01.2025 mo 31.12.2025, ctpaxoBas cymma 30 000 000 (Tpumamars
MHJUTHOHOB) pyonert 00 komeek

7. CBEJEHMSI O HE3ABUCHUMOCTH IOPUIMYECKOIO JHWIA, C
KOTOPBIM OLIEHIIUK 3AKJIOUWJ TPYJOBOM J0OroBOP, W
OLIEHIIIUKA

Paznen «CBeneHusi 0 HE3aBUCUMOCTH OPHIMYECKOTO JIUIA, ¢ KOTOPHIM OIICHIIUK 3aKIIOUNIT
TPYAOBOH JOTOBOP, U OICHIIIMKA» COCTABIIEH B COOTBETCTBUHU C MMyHKTOM 7.7 DenepanbHOro cTaHaap-
Ta oneHkn «OTtueT 00 onenke (PCO V1)», yrBepxkaeHHOTO TprukazoM MuHIKOHOMpa3Butus Poccun
ot 14 anpens 2022 roga Ne200.

Onenmuk u KOpuanueckoe MU0, ¢ KOTOPHIM Y OIICHIIUKA 3aKII0YEH TPYAOBOM JOTOBOP, MOJI-
TBEP)KIAIOT CBOIO HE3aBUCUMOCTh B COOTBETCTBHH C TpeOOBaHUAMH cTaThu 16 denepanbHOro 3aKoHa
oT 29.07.1998 Ne 135-®3 «O0 o11eHOUYHON AesATeIbHOCTA B PDy

8. HH®OPMALMUA OBO BCEX IIPUBJEYEHHbBIX K IPOBEJIEHUIO
OHEHKM HW IIOATI'OTOBKE OTYETA Ob OHLHEHKE BHEIIHHUX
OPTAHMU3AIIUAX n KBAJIMN®UIINPOBAHHBIX OTPACJIEBBIX
CIIEHUAJIMCTAX C YKA3ZAHUEM HUX KBAJIM®OUKAILIINU, OIIBITA U
CTEIIEHU UX YYACTHUA B ITPOBEJEHUUN OLIEHKHN OBBEKTA OINEHKHA

OpFaHI/ISaIII/II/I " CIICHHUAJIMCTBI HE IPHUBJICKAINUCH.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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9. VKA3AHUE HA CTAHJIAPTHI OLIEHKH JJISI OIPEJAEJEHUS
CTOUMOCTH OBBEKTA OIEHKH, METOJIMYECKUE PEKOMEHIAIIAN
MO OLIEHKE

Pa3nen cocraBiieH B COOTBETCTBUHU C IYHKTOM 7.9 @enepanbHOro craHiapra oneHKd «OTyer
00 omenke (PCO Vl)y», yrBepxneHHOro npukazoM MuHskoHOMpa3BuTHs Poccun ot 14 anpenst 2022
roga Ne200.

B Otuete 10KHO cOAepkKAThCS YKa3aHUE Ha CTAHAAPTHI OLIEHKH I ONPEeTIeHNUs CTOUMOCTH
00BEKTa OLIEHKH, METOAMYECKUE PEKOMEHIALUH TI0 OLIEHKEe, pa3paboTaHHbIE B IIEJSAX Pa3BUTHUS I0JIO-
KEHUH YTBEP>KACHHBIX (peiepabHbIX CTAHAAPTOM OLIEHKHM M OJO0OpEHHBIE COBETOM IO OIICHOYHOM
JeATENbHOCTH IIpU MuHAKOHOMpa3BuTua Poccuu, minn 00OCHOBaHME HEHCIIONB30BAHMS YKa3aHHBIX
METOJINYECKUX PEKOMEHIALINMI.

HNudopmanus o ¢peaepanbHbIX CTAHIAPTAX OLEHKH:

B nacrosimiee Bpemsi yrBepkaeHbl [Ipukazamu MunHsKOHOMpa3BuTHS Poccun W JIEMCTBYIOT
cienyronye ¢eaepanbHble CTAaHIAPThI OLIEHKU:

e  @enepanbHblil cTaHIAPT OLIEHKH «CTpyKTypa (hefepanbHbIX CTaHIAPTOB OLIEHKU U OCHOB-
HbI€ MOHATHUS, UCTIOJNb3yeMble B (enepanbHbix cTaHaapTax oueHku (PCO l)», yreepxkaeHHsli [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @epepanbubliii cTangapt oueHku «Bunbl croumoctu (OCO Il)», yrBepxxnennsiii [Ipukazom
MunskonompasButus Poccun ot 14 anpenst 2022 roga No200;

o  denepanpublii crannapt oueHku «lIpouecc ouenku (PCO Ill)», yrepxxnennsiii [Ipuka-
30M MunskoHompazsutusi Poccuu ot 14 anpens 2022 roga Ne200;

e  denepanpHblil cTaHAapT OLICHKH «3ananue Ha oueHky (PCO IV)y», yreepxnennsiii [Ipuka-
30M MunskoHoMmpazsuTusi Poccum ot 14 anpens 2022 roga Ne200;

e  denepanpHplii cranaapt oueHkH «llogxoas u metoasl oueHku (OCO V)», yrBepKIeHHBIH
[Tpukazom Munskonompazsutus Poccun ot 14 anpenst 2022 roga Ne200;

o  denepanpHbiii crangapt oneHku «Otder 06 ouenke (PCO VI)», yrBepxnennsnii [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200.

o  denepanpHblii cTanaapt oueHkn «Ouenka O6uzHeca (PCO Ne®)y, yrBepkaeHHbIN [1prka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

Nudopmanus o craHIapTax OLEeHKH IS ONpe/ieseHUs] PbIHOYHOH CTOMMOCTH:

[Ipu ompeneneHUM PHIHOYHOW CTOMMOCTU OOBEKTAa OLIEHKH HCIOJIB3YIOTCS CIENyIOIINe CTaH-
JApThHI OLIEHKU:

o  denepanpHblii cTanaapT oueHKH «CTpyKTypa (enepanbHbIX CTaHIAPTOB OLEHKU U OCHOB-
HBIC TIOHSTHS, UCTIONB3yeMbIe B (enepanbHbIx ctanmaptax oreHku (OCO l)», yrBepxxnennsii [Ipuka-
30M MunskoHoMmpazuTusi Poccuu ot 14 anpens 2022 roga Ne200;

o  @epepanbhbiii cTangapt oueHku «Buabl croumoctu (PCO I1)», yrBepxaennsiii [Ipukazom
MunskonompasButust Poccun ot 14 anpenst 2022 roaga No200;

o  denepanpublii crannapt oueHku «lIpouecc ouenku (PCO Ill)», yrepxxnennsiii [Ipuka-
30M MunskoHoMmpazsutusi Poccum ot 14 anpens 2022 roga Ne200;

e  denepanpHblii cTaHAAPT OLIEHKH «3anaHue Ha oueHKy (PCO IV)y», yreepxnennsiii [Ipuka-
30M MunskonoMpasButusi Poccuu ot 14 anpenst 2022 roga Ne200;

o  DenepanpHbiii cranaapt oueHkH «llogxoasl u MeToas! orieHKU (DCO V)», yTBepKIeHHBIIH
ITpuxkazom MunskoHompazsutus Poccun ot 14 anpenst 2022 roga Ne200;

o  DenepanpHbiii crangapt oneHku «Otder 06 ouenke (PCO VI)», yrBepxnennsiii [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200.

o  denepanpHblii cTanaapt oueHkn «Ouenka 6uzHeca (PCO Ne®)y, yrBepxkaeHusii [Ipuka-
30M Munskonompassutus Poccun ot 01 urons 2015 r. Ne326.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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HNudopmanus o cTaHgapTax OEHKH IJIS1 ONpedeJIeHUsl CIPpaBeAJMBOi CTOUMOCTH:

B cootBerctBum ¢ 11.12 ®CO Il, B cooTBeTCTBUM € (peaepaibHbBIMU CTaHIAPTAMHU OLIEHKH OIpe-
JIEJISIFOTCS CIIEYIOIUE BUABI CTOUMOCTH:

1) PbIHOYHAsI CTOUMOCTB;

2) PaBHOBeCHasi CTOUMOCTD;

3) HHBecTHIOHHAS] CTOMMOCTb;

4) HHble BUABI CTOUMOCTH, TIpexycMoTpeHHble DeepanbHbIM 3aK0HOM OT 29 uromst 1998 r. Ne

135-®3 «O06 oneHouHoi AesTenbHOCTH B Poccuiickoii @enepannny.

B coorBerctBum ¢ .22 ®CO |, ecan 3aKk0oHOAATENECTBOM, HOPMAaTUBHBIMU IPABOBBIMM aKTa-
MU WIH UHBIMU JJOKYMEHTaMH, B COOTBETCTBUH C KOTOPBHIMU JAEHCTBYET 3aKa34MK OLEHKH, IPEYyCMOT-
peHa OlleHKa CTOMMOCTH, BUJ] KOTOPOW HE ompeseseH Wik oTcyTcTByeT B myHKTe 12 ®CO |, qomxHbI
OBITh YCTaHOBJEHBI IMPEANOCHUIKH, MOAXOIAIIME IEU OLEHKHM U COOTBETCTBYIOIIME IOJIOKEHUSIM
@CO Il

MexayHaponusiii cranaapt ¢puHancoBoi otuetHOCTH (IFRS) 13 «Ouenka cripaBenuBoi cTo-
UMOCTHU» (BBEJEH B JielicTBUEe Ha Tepputopuu Poccuiickoit denepannu [Ipukazom Munduna Poccun
ot 28.12.2015 N 217H) (pexn. ot 11.07.2016) onpenensieT MOHITHE

«Cnpaeeonueas CMoOUMOCmb) Kak IeHy, KoTopas ObU1a Obl MOJy4eHa MpU MpOoJaxke aKTHBA
WIN yIIJIaueHa Ipu repejaye 00s3aTeNIbCTBa B X0/1e OOBIYHOM CIENIKA MEX1y YYaCTHUKaMM phIHKA Ha
JIaTy OLIEHKH.

TepMuHBI «OOBIYHAS CHIENKA», «yYaCTHUKU PBIHKA», «BBIXOAHAS I[CHA» MOSCHEHBI B pasjeie
Otuera «OCHOBHBIE TEPMUHBI U OTIPECIICHUSY.

WHbIMH cllOBaMH, CIIpaBeIMBas CTOMMOCTb — 3TO LI€Ha, KOTOpasi MOXKeT ObITh MOJy4eHa IpU
IpojiaXke aKTHUBA WJIM yIJaueHa IpH nepezaue 00s13aTesIbCTBa MPHU MPOBEIECHUH Olepaluy Ha 100po-
BOJILHOW OCHOBE HAa OCHOBHOM (WJIM HauboJiee BBHITOJHOM) PhIHKE Ha JIaTy OLIEHKU B TEKYIIMX PbIHOY-
HBIX YCJIOBHUSIX (TO €CTh BBIXOJHAs 1I€HA) HE3aBUCUMO OT TOrO, SIBJIAETCA JIM Takas Li€Ha Hemocpen-
CTBEHHO Ha0JI10/1aeéMOM WJIK PACCUUTBIBAETCS C UCIIOIB30BAHUEM JIPYIOro METO/1a OLICHKH.

B cooTBercTBUU C 3a1aHMEM Ha OLIEHKY YCTaHOBJICHBI:

Henwv ouenku:

Onpenenenue crnpaBeaauBoid cToUMOCTH OOBEKTOB OIEHKH B COOTBETCTBUHU C MEXIYHApO-
HBIM cTaHaapToM ¢uaancoBoit otueTHOCTH (IFRS) 13 «Onenka cnpaBeyinBoil cTOMMOCTHY (Hanee —
MC®O 13) nns neneit yuera UMyIIecTBa 3aKpbITOro MaeBOro MHBECTUIIMOHHOTO (hoHAa, akuuil «Cu-
CTEMHBIE HHBECTHILIMNY, COCTABIECHHS OTYETHOCTH, COBEPILEHUS CIIEIOK B COOTBETCTBUU C Y Ka3aHHEM
banka Poccuu ot 25.08.2015 N 3758-V (pen. ot 20.04.2020) «O06 ompeseneHud CTOUMOCTH YUCTHIX
aKTHMBOB MHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIE O MOPAIKE pacuyera CpeHErog0BOi CTOUMOCTH YH-
CTBIX aKTHBOB ITa€BOT0 MHBECTHIIMOHHOTO ()OHJA U YUCTHIX AKTHBOB aKIIMOHEPHOTO MHBECTUIIMOHHO-
ro (oHna, pacyeTHOM CTOMMOCTH WHBECTHIIMOHHBIX MA€B ITA€BbIX WHBECTUIIMOHHBIX (POHIOB, CTOUMO-
CTH MMYILIECTBA, IEPEJAHHOTO B OILUIATy HHBECTUIIMOHHBIX IIAEB.

Ilpeonocwinku cmoumocmu.

1) IIpennonaraercs runoTeTHYECKas clieka ¢ 00bEKTOM

2) YYaCTHHUKHU CAEIKHU SBJISIOTCSA HEOIPEIeICeHHBIMU JIMIAMH (TUIIOTETHYECKUE YUACTHUKH)

3) Hdata ouenku 24.12.2025

4) [Ipenmnosnaraemoe UCIOJIb30BaHNE O0OBEKTA — TEKYILIEE NCIIOJIb30BaHUE

5) XapaxTep ClIeKH - 10OPOBOJIbHAS C/IEIKA B TUIIMUHBIX YCIOBHUSX.

B cootBercTBUM ¢ 3agaHKeM Ha OLIEHKY, OLEHKA JIOJKHA ObITh BBINOJIHEHA B COOTBETCTBUH C
®enepanbHbiM 3akoHOM «OO0 OleHOYHOU neaTenbHocTH» OT 29 uronsa 1998 roma Ne 135-03 u neit-
cTByrouMu B Pocculickon defepanuu CTaHAapTaMU OLEHKH, a TaKK€ B COOTBETCTBUU ¢ MexayHa-
ponHbM craHaaproM ¢unaHcoBoit ordetHocTH (IFRS) 13 «Onenka cnpaBeinBOM CTOMMOCTHY.
CrpaBeayinBasi CTOUMOCTD ONpEENIeTcs B MOpPsIKe, MPeAYCMOTpEHHOM MeXTyHapOoIHbIM CTaHIap-
toM (urancoBoir otdeTHOoCcTH (IFRS) 13 «OneHka crpaBeIMBOM CTOMMOCTH», BBEJICHHBIM B JICH-

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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cTBUe Ha Tepputopuu Poccuiickoii dexepanuu npukazoM MuHHcTepcTBa (puHaHCOB Poccuiickoi
®enepanun ot 28 nexadpst 2015 r. Ne 2171 (3apeructpupoBan MuHucTepcTBOM IocTHIMK Poccuii-
ckoit @enepannu 2 pespainst 2016 r., peructpaunonssiii Ne 40940).

B 3amaHum Ha OLEHKY yKa3aHo, 4To «/lomyckaeTcs: ncoyib30BaHNe OLEHIIIMKOM MEXIyHapOo-
HBIX CTaHAApTOB, METOJUYECKUX PYKOBOJCTB (PEKOMEHJAIMil) U AOMYIEHUI B YaCTH, HE MPOTUBOPE-
yaiei pocCUiiCKOMY 3aKOHO/IaTeIbCTBY U CTaHJapTaM OLEHKHU, B TOM uHciie MexXIyHapoJIHOTO CTaH-
naprta punancoBoii otuetHocTH (IFRS) 13 «Ornenka cpaBeiinBoii CTOUMOCTH.

Hcxons u3 1enn OLeHKHM U IPEANOoChbUIOK CTOMMOCTH, MPUHAT CIEAYIOIIMNA BUJ OLIEHUBAEMOU
CTOMMOCTH — CIIPaBeJINBasi CTOUMOCTb.

B cootBerctBuu ¢ n.4, MexayHapoaHoro crangapra ¢unancoBoil otderHoctu (IFRS) 13
«OneHka CIpaBeIuBOM CTOMMOCTH», HACTOSIIIUNA CTaHIAPT MOAJEKUT NPUMEHEHHIO B OTHOLICHHU
COOCTBEHHBIX JI0JIEBBIX MHCTPYMEHTOB OPraHU3alIMH, OLIECHUBAEMBIX 10 CIIPABEIMBON CTOMMOCTH.

Taxum o0pa3oM, MpH OINpesIeIeHNH CIIPABEIMBOM CTOUMOCTH O0BEKTa OLIEHKU HUCIOJIb3YEeTCs
Mexaynapoausiii cranaapT ¢punancoBoit otuetHocTH (IFRS) 13 «Onenka cripaBeiiuBO CTOUMOCTH.

BbiBoa 00 MCNONBb30BaHMM CTAHJAPTOB OLEHKH JUIS OIpeAeseHHs] COOTBETCTBYIOLIErO
BH/Ia CTOUMOCTH 00bEKTA OLIEHKH:

CrpaBeyuBas CTOUMOCTb — 3TO PbIHOYHAs OLICHKA, a HE OLIEHKa, (popMupyemas ¢ y4eTom
cnenmpuku npeanpusatus. [Io HEKOTOPBIM aKTUBaM M 00s3aTeIbCTBAM MOTYT CYIIECTBOBATH HAOIIO-
JaeMbIe PHIHOYHBIC ONepaluy Wik peiHOYHas uHpopMmarms. [lo npyrum akTuBam u 00s3aTeabCTBaM
HaOJI0gaeMble PHIHOYHBIE OMNEpPAlldi WIM PHIHOYHAs MH(OpPMAaLus MOTYT OTCYTCTBOBaTh. OmHAKO
1eJIb OLIEHKH CIPaBE/JIMBOM CTOMMOCTH B 000UX CIIydasix OJIHA M Ta K€ - ONpeAeNIUTh LeHY, M0 KOTO-
poii mpoBojMIIack Obl Omepalys, OCYIIECTBIsAeMas Ha OpPraHU30BAaHHOM DBIHKE, 110 MPOJAXKe aKTHUBa
WIN Tiepefaye 00s3aTeNbCTBA MEXK/y YYaCTHHUKaMHM PbIHKA Ha JaTy OLIEHKHU B TEKYLIUX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOJHAs LIEHA Ha JAaTy OLEHKHU C TOYKHM 3pPEHHUS YYaCTHHKA pPBbIHKA, KOTOPBIN
YIIEP>)KUBAET aKTUB WJIM UMEET 0053aTEIBCTBO).

Takum o0pa3om, MCHOJB3YIOTCS CIIEAYIOLIUE CTAHIAPTHI:

e  @enepanbHbli cTaHIAPT OlleHKH «CTpyKTypa (efepanbHbIX CTAHIAPTOB OLIEHKU U OCHOB-
HbIE MMOHATHUS, UCTIONB3yeMble B (enepanbHbix cranaapTax oueHku (PCO l)», yreepxaeHnslit [puka-
30M MunskonompasButusi Poccuu ot 14 anpenst 2022 roga Ne200;

e  @epepanbubliii cTanaapt oueHku «Bunabl croumoctu (OCO Il)», yrBepxknennsiii [Ipukazom
MunskonompaszButus Poccuu ot 14 anpens 2022 roga Ne200;

o  @enepanbublii ctangapt oneHku «llpouecc onenku (®CO Il)», yrBepxnennsiit [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbHblil cTaHAAPT OLEHKH «3ananue Ha oneHky (PCO IV)y», yreepxkaennsii [Ipuka-
30M Munakonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  ®epepanbubiii cTangapT oneHKU «Ilogxoasr u MmeTobl onieHKH (PCO V)», yTBepKIeHHBIN
ITpuxazom Munskonompassutusa Poccun ot 14 anpenst 2022 roma Ne200;

e  @epepanbubiii crangapT oneHku «Otuer 00 omenke (PCO VI)», yreepkaennsiii [lpuka-
30M MunskoHoMmpazsutusi Poccuu ot 14 anpens 2022 roga Ne200.

o  denepanpHblii cranaapt oueHkn «Onenka ousHeca (PCO Ne8)», yrBepkneHusiit [Ipuka-
30M MunskoHoMmpazsutusi Poccuu ot 01 uronst 2015 r. Ne326.

e  MexnayHaponusiii ctangapt ¢urancooit oruetHocTH (IFRS) 13 «Ouenka cnpaBemBoii
CTOMMOCTH» (BBEJIeH B JelicTBUE Ha Tepputopun Poccuiickoit ®enepanuu [Ipukazom Munguna Poc-
cum ot 28.12.2015 N 217#).

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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HNudopmanusi 00 HCNOIb30BAHUMH METOAUYECKHE PEKOMEHIAMH M0 OLleHKe, pa3paboTaH-
HBIX B IIEJISIX Pa3BUTHS MOJIOKEHUN YTBEPKIICHHBIX (DeliepalibHbIX CTaHAAPTOB OLICHKH U 0JI00pEHHbBIE
COBETOM 10 OLIEHOYHOM AEeATEIbHOCTH pu MuHIKOHOMpa3BuTHs Poccun.

Ha caiitte MunucrepcTtBa 3koHOMUYECKOro pa3Butus Pocculiickoit denepanuu BbILICYKa3aH-
HbIE METOJIMYECKHE MaTepHUAIIbI OTCYTCTBYIOT.

HcTounuk nnpopmanuu:

https://www.economy.gov.ru/material/dokumenty/?q=%D0%BE%D1%86%D0%B5%D0%BD
%D0%BA%D0%B0&doc_type=11&search=1&s=date

HNudopmanus o cTaHAapTax U NPaBUJIAX OLEHOYHOI 1eSITeIbHOCTH, HCMOJIb3YyeMBbIX NMPH
NMpPOBeeHNHU OIleHKU 00bEKTA OLlEHKH:

OrneHIUK TakXke UCmoiab30Ball «CTaHAapThl U MpaBmia OneHOYHOU nesrenbHocT» (CIIO/]
POO 01-01-2022) Accommanuu «Pycckoe oOIIeCTBO OIEHITUKOBY, yTBepkIeHHbIX CoBeTom POO ot
07 Hos6ps 2022 r. (mpotokou Ne 28-C), Bctynunu B cuity ¢ 07.11.2022.

Accommanus «Pycckoe obmectBo ouenmmkoy (MHH 9701159733, OI'PH 1207700240813)
SIBIISICTCS TTOJIHBIM MPABOTPEEMHHUKOM UMYIIIECTBEHHBIX W HEUMYIICCTBCHHBIX TPaB, 00S3aHHOCTEH U
00s13aTeNbCTB IO HUM peoprann3oBaHHoM OOmepoccuiickoi o0mecTBeHHOW opranu3anuu «Poccuii-
ckoe obmectBo oneHnukoB» (MHH 7708022445, OI'PH 1027700149146).

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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10. NEPEYEHb AOKYMEHTOB, HUCIIOJBb3YEMbIX OLEHIIMUKOM H
YCTAHAB/IMBAIOIHNINX KOJMUYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTUKU OBFBEKTA OLIEHKHA

Hugpopmayua, nonyuennaa om 3axkazuuxa:

B — Bbyxranrepckuii 6ananc AO «He3zaBucumbie naBectunum» Ha 30 centsops 2025 roxa,
31 nexabps 2024 rona, popma 0710001 mo OKVY /I, Otuer o ¢puHAHCOBBIX pe3yabTaTax 3a
sHBapb-ceHTI0pb 2025 roga u suBaph-aexadps 2024 rona; popma 0710002 mo OKVY /I,

B — Oo6opoTHO-canbaoBas BenoMocTh AO «He3aBucruMble HHBECTHLIMNY 32 SHBAPb-HOAODb
2025 r,;

B — Bbyxranrepckuii 6ananc OOO «Hopnuuect» Ha 30 centsiops 2025 roga u 31 nexadps
2024 rona, popma 0710001 mo OKV/I,

B — Oruer o ¢puHaHCOBBIX pe3ynbratax OO0 «HopauaBecT 3a ssHBapb-ceHTAO0ph 2025 roma
U stHBapb-1ekabpp 2024 roga; hopma 0710002 mo OKVY ],
B — OGopotHo-canpaoBas Beromocts OO0 «HopaunsecT» 3a ssHBapb-HOsA0pb 2025 rona.

B OOGopotHO-canpaoBbIe Benomoctu 1o cuetam 58.01, 58.03 3a sHBapw-okTa0ps 2025 ronma
AO «He3aBucumMmble HHBECTULIANY.

Onenmuk nosryant byxranrepckuii 6ananc AO «HezaBucumbie naBectunun» Ha 30 ceHTAOPS
2025 rona u O60pPOTHO-CATBIOBYIO BEJIOMOCTh 3a sTHBAph-HOAOPH 2025 roga. OlEHIIUK HE TOTyYr
Oyxrantepckyro uHQOpMaIMio Ha aaTy oneHKd. OLUEHIUK MOMyYll YCTHYI0 HWH(pOpMaIKo OT 3aKas-
YHKa O TOM, YTO CYIIECTBEHHBIX HE3aIJaHUPOBAHHBIX W3MECHEHUN B (PMHAHCOBOM COCTOSIHUU TPEJ-
npustus B nepuon ¢ 30.11.2025 mo 24.12.2025 ne npousonuto. [losromy OneHmuk B pamkax 3aTpat-
HOTO ITO/IX0/1a BOCIIOJIb30BaJICs Oyxranrepckoit nadopmarmeit va 30.11.2025 .

[IpuHMMass BO BHUMaHHE JIOCTOBEPHOCTh, HAJICKHOCTh M CYIIECTBEHHOCTH IS ICJIH OLICHKH
NPeI0CTaBICHHON HH(pOPMAIIMU, H HA OCHOBaHUH aHaN3a 3TOM MH(OPMAIMH, MOXHO CIeTaTh BBIBOJ
00 ee JOCTaTOYHOCTH AJIsl OTPEJIEICHNUs CTOMMOCTH O0BEKTa OIEHKH.

11. TOYHOE OINHACAHUE OBBEKTA OIIEHKM C VYKA3AHWUEM
KOJIMYECTBEHHBIX U KAYECTBEHHBIX XAPAKTEPUCTUK OB BEKTA
OLIEHKH

Paznen «TouHoe 00BbEKTa OLEHKH C YKa3aHMEM KOJIMYECTBEHHBIX M KaUe€CTBEHHBIX XapaKTepu-
CTHK OOBEKTa OLIEHKW» COCTABJICH B COOTBETCTBHH C IMyHKTOM 7.10 denepaabHOro cTaHaapTa OLEeHKU
«Otuer 06 onenke (PCO VI)», yrepxkaeHHoro nprukazom Munskonompassutus Poccun ot 14 ampe-
111 2022 roma Ne200.

11.1. O0BeKT OLeHKH

OOBIKHOBEHHBIE OE3I0KYMEHTapHbIe aKkIuu AKIHOHepHOro oduiectBa «HesaBucu-
mble wHBecTHMH» (AO «HesaBucumble waBectuum»), OI'PH 1117746597572,
MecTo HaxoxaeHus:(ampec: 123022, r.MockBa, BH.TE€p. T.MyHHUIIUIAJIBHBIA OKPYT
[pecuenckwit, yn.Ceprest Makeesa, 1. 13, stax 1, momemnt./kom.. VIII/1), roc. HOMep
Bhimycka akiuid 1-01-76870-H, 3apeructpuposan 30.09.2011 r., o0mee KoauyecTBO
akumid 126 579 mir., mpaBo coOCTBEHHOCTH

Obvexm oyenku

Konuuecmeso, xamezo-
pust (mun) axyuii
Pasmep oyenusaemoui donu | 100%

126 579 0OBIKHOBEHHBIX aKI[UK

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Howmep u 0ama 2ocyoapcmeen-
HOU pecucmpayuu 8binycKa
akyuil

Howmep u nara perucrparuu BelITycka akiuii: roc. Homep 1-01-76870-H ot
30.09.2011 ronma

Ionnoe u coxpawennoe up-
MeHHOe HAUMEHOB8aHUe (8K~
uas OPeaHU3AYUOHHO-NPABOBYIO
Gdopmy), sedyweii buznec

AxtnoHepHoe 001mecTBo «He3aBrucnMble MHBECTUITIID
AO «He3aBucrMble HHBECTULIAH

Mecmo naxooicoenus opeanusa-
yuu, sedyweu busznec

123022, Poccus, r.MockBa, BH.Tep.I. MyHUIUIANbHBIN OKpyT IIpecuenckuii, Cepres
Makeesa yi1., 1.13, atax 1, momenr./kom. VIII/1

OcHogHoltl 2ocyOapcmeeHHblil
pecucmpayuoHHblii Homep
(OI'PH) opeanuszayuu, éedyujeti
busnec

OI'PH 1117746597572, nata npucBoenus 02.08.2011 rona

Tab6auna 5. Onucanne 00bLeKTa OLEHKH

HanmeHoBaHue MoKka3aTeist

XapakTepuCcTHK MOKa3aTeJis

HUcTounuk nnpopmaumu, cCbUIKH U
KOMMEHTApHH

[lennas Oymara Akuust
Bun nennoit Oymaru be3gokymeHTapHas UMEHHas
Kareropus nenno#t 6ymaru OOBIKHOBEHHAS

Tun npuBMIErMPOBaHHBIX AKIUH

IIpuBunerupoBaHHbIe aKIUH dMU-
TEHTOM 0OBEKTa OLIEHKU HE BBIITyC-
KaJHCh (Ha JaTy OLICHKH)

HpO‘II/IG XAPaKTCPUCTUKU aKIUKU

BCCCpO‘IHI’IC, OMHUCCHOHHBIC

VYcraB AO «He3aBucruMble HHBECTH-
1Ky, PeleHns SMUTEeHTa O BBITYCKE
IIEHHBIX OyMar, OT9eT 00 UTOTaX BEIIYC-
Ka I[CHHBIX OyMar

HomunanpHass CTOUMOCTD aKIInuu

5900 py6meii (ITATb THICSY NEBATH-
cot) pyoueit

Pasmep ycraBHOrO Kanurana

746 816 000 pyoneii (CembcoT
COPOK IIECTh MUJUIMOHOB BOCEMb-
COT IIECTHAAIATh THICAY) pyOeit

Vcera AO «He3aBucuMbIC HHBECTH-
IUW», PelieHnst SMUTEHTA O BBIITYCKE
IEHHBIX OyMar, OT4eT 00 UTOTAX BHIMYC-
Ka I[[CHHBIX OyMmar, Perienue o 1onoHu-
TCIIBHOM BLIHyCKe ICHHBIX 6yMar, YBC-
JIOMJICHHE O TOCYIapCTBEHHON peru-
CTpAIIH JOTIOTHUTEIFHOTO BBITYCKa
[IEHHBIX Oymar

KosmuecTBo pasmenieHHbIX akIuii B
100% ycraBHOTO Kanutasia AO

126 579 (Cro nBamuaTh mecthb
ThICAY IIATBCOT CEMBICCAT }IeBﬂTB)

Perenne o BhITycKe IIEHHBIX OyMar,
OT4et 06 UTOTaX BEIMYCKA [IEHHBIX
Oymar

Pemenue o JOMOTHUTENBHOM BBITTYCKE
LIEHHBIX Oymar, YBeIoMIIeHHE O TOCY-
JTAPCTBEHHOMN PEruCTPaIliyl TOTIOTHH-
TEIHHOTO BHIITyCKa IICHHBIX Oymar

KonuyecTBo akumii, npeacraBieH-
HBIX JUISI OLIEHKHA

126 579 (Cto nBaauarh mecthb
TBICSY MATHCOT CEMBIECST JIEBATD)

MITYK

B cooTBeTcTBHU € 3amaHKEM Ha OLICHKY

AKI_II/II/I, BBIKYIIJICHHBIC O6H.ICCTBOM

AXIi¥ 00IIECTBOM HE BBIKYITAIHCh
Ha JIATy OLCHKU

Wudopmanus nonydeHa oT 3aKa3ymka,
MIOATBEPXKICHA aKTyaabHOUN byxranrep-
CKO# mH(OpMaIiel Ha 1aTy OICHKH

KonnuecTBo omnadyeHHBIX aKIAi

126 579 (Cro nBaauarh mectsb
TBICAY IATHCOT CEMBJIECAT JEBATD)

MITYK

Wudopmanns momydeHa OT 3aKa3unKa

KonuuectBo rosocyrommux akuui

126 579 (Cro nBamuarh mectsb
TBICAY IATHCOT CEMBJIECAT JEBATH)

MITYK

WHadopmanns momydeHa OT 3aKa3unKa

JloJis OTleHNBaeMBbIX aKIIUA OT KOJIH-
YECTBA T'OJIOCYIOIIUX AKLMUI

100%

Pacuer onenmnka

IIpaBoycTaHaBIMBarOIIUN JOKYMEHT
Ha aKIIH

Pemmenne o BeITycKe IEHHBIX Oymar

T'ocynapcTBeHHBIN PErucTpaluoH-
HBIIl HOMEp BBIIYCKa aKLIUH

I'ocymapcTBeHHBIN perucTpanuoH-
HbIi HOMep—1-01-76870-H, 3ape-
ructpuposad 30.09.2011 r.

Pemenne o BBITyCKe [IEHHBIX Oymar
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HcTounuk nudopmManmu, CCbUIKH U

HaumeHoBaHMe moKa3aTesst XapakTepuCTHK MOKAa3aTeJist
KOMMeHTapuu

[oarBepxaeHne oOpamaeMoCcTi Otuer 06 urorax Bhlmycka leHHBIX | Mapopmanus AO «He3aBucumrie nHBE-
00beKTa OIICHKH Oymar CTHILII»

[TpaBomoOATBEPIKAAIOIINM JIOKY-

. MEHTOM sIBIIsIeTCA Bhimucka o
[IpaBomoaTBep K JAtOMINN TOKYMEHT
., | cuery geno HanmonansHOrO pac- HNudpopmamus AO «HezaBucrumbie HHBE-

Ha OOBEKT OLIEHKH, PEACTaBICHHBIN

YETHOT'O AEMO3UTAapUs Ha JaTy CTHLII»
Ha OLIEHKY

3aKJIFOUEHUS I0OTOBOPA O MPOBEJIE-

HUH OLIEHKH
O6pemenenue akuui (3anor, cyne6- | [IpeacraBneHHbIe akInM Ha ATy Wndopmanns AO «HezaBucumele nHBe-
HOE pelleHHE) OIICHKH 00peMeHEeHH He UMEI0T CTHIIMH»

PaCHOpSI,I[I/ITeJ'IBHLIC IpaBa aKL[PIﬁ, B

N Bmanenern oneanBaemoro naketa B | YcraB AO «He3aBrcruMbIe HHBECTHIINND)
TOJIOCYIOIIEH 10J1€ OLIEHUBAEMBIX

B— pasmepe 100%% umeet Bce mpasa (D3 «O0 aKIMOHEPHBIX OOIIECTBAX)
IIpoxoxneHne MMCTUHTA y OpraHu- Her WNudopmanms AO «HezaBucumblie nHBe-
3aTOpa TOPTrOBIH CTHILIUI»
Mnpopmauus 0 caenkax ¢ akuusimu HNudpopmanms AO «HezaBucuMmbie HHBeE-
SMHUTEHTA Ha OPraHU30BaHHBIX TOP- Topru He IPOBOIUINCH
CTHLIIH»
rax
HNudpopmamms AO «HezaBucumbie HHBE-
crunuuy, Otuet o apmxenun J[C 3a
sIHBaph-nekadpb 2015 r. (0 quBHICH-
2012 r. 167 395.,43p. nam 2014 roza).
2013 . 1110 550,65p. B cootserctBun ¢ Pemennem 4/17 ot 10
asrycra 2017 r. mpUHATO pelIeHne O
2014 . 43 650 000

BBIILIATE AUBUEHIOB 33 CUET Hepaclpe-
2015, 2016 | JlmBuneHmwl HE JeneHHol npubsLm 3a 2014, 2015, 2016

IT. BBITJIAYUBAJIMCH IT.
MHpopmausi o BhIILIATE 1MBUACH- 3a 1 moiny- B 2018, 2019 u 2020 rr. AuBHAEHIBI HE
0B roaue 2017 11 000 000 BBIIIAYUBAIHUCE.
I. B meprox 01-29 nexabpst 2021 r. BEI-
2021 (3a IJTAYEHB] TUBUACHABI B pasMepe
2017, 2018, 20 000 000 20 000 000 pyOuneit.*
2019 rr.) B cootBerctBuu ¢ Pemenunem 1/23 ot 27
2022 . 9 917 432,26p. anperst 2023 1. IPUHATO pPEeLICHHE O

BBINJIATE JUBHICHAOB 3a CUET HEpac-
npeaeneHHON mpuobun 3a 2022 1. B
pasmepe 9 917 432,26 py6.**

Wudopmanust o kKaTeropusx (TUMax)

aKIU#, KOTOpbIE OOIIECTBO BIIPaBe
TIHHL, P 1 P B cootBercTBHU ¢ YcTaBom AO

pasMeIaTb A0MOJHUTECIBHO K pa3- VcraB AO «He3zaBucumeie HWHBCCTULIUHD)
«He3aBucuMble THBECTULIUN
MCIIICHHBIM aKIUAM, U ITpaBa,

NpEeAOCTABIIACMBIC OTUMU aKIIUAMU

ITocnenussa penakuus Ycrasa
yTBepkeHa PemenuemM enuH-
cTBeHHOTrO akimonepa Nel/18 ot
23.01.2018 r.

Jlata yTBepxICHUS MOCIICAHEH pe-
makoun Ycrasa AO «HeszaBucuMmeie
HMHBECTULIAN

Nudopmanms 3akazunka

*B coorBercTBUM ¢ Pemennem Ne4/21 eaMHCTBEHHOTO aKUMOHEpPa AKLIMOHEPHOTO OOILECTBa
«He3aBucumeie naBecturm» ot 01 mexadpst 2021 roga cymma 20 000 000 pybneit HanmpaBieHa Ha
BBIIJIATY IMBUJEHAOB B J€HE)KHOH (hopMe eAMHCTBEHHOMY akinoHepy OO1iecTBa, B TOM YHCIIE 4acTb
HepacnpeaesieHHon npuoeun O6mmectsa 3a 2017 rog — 4 276 543,09 py6., npubsuis OOImecTsa 3a
2018 rog — 8 915 614,34 py0., yacth HepacnpeaeaeHHon mpuobLn 3a 2019 rox — 6 807 842,57 pyo.

*B coorBercTBUM ¢ Pemennem Nel/23 eaMHCTBEHHOTO akIMOHEpa AKIMOHEPHOTO OOILECTBa
«He3aBucumeie naBecTrm» OT 27 ampens 2023 rojga Ha BBIIUIATY JUBUACHIIOB B JICHEXKHOU (opMe

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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€MHCTBEHHOMY akinoHepy OO1ecTBa HampaBlieHa YacTh HepacipeaeneHHoi npudsutn OO1iecTsa 3a

2022 rox — 9 917 432,26 py6.

11.2. PekBU3UTHI OPUAHYECKOro Jula U baiancoBasi cToMMOCTb TaHHOT0 00bEKTA OLIEHKHU

OL[CHI/IBaeMOC HMYIICCTBO BXOAUT B COCTAB UMYIICCTBA 3IMUD aKIun «CucreMHbBIC UHBECTH-

U,

Ta6auna 6. PekBU3UTHI JINIa, KOTOPOMY NPHHAIJIEKAT HA NMPaBe COOCTBEHHOCTH 00bEKT OIEHKH

CyOBeKTHI IpaBa

Bragenpubl HHBECTHIIMOHHBIX MTAeB 3aKPBITOTO MTACBOTO
HHBECTHIMOHHOTO (oHMa akiuii «CHCTEMHBIC HHBECTH-
LN

IlonHoe HamMeHOBaHME (I)OH,Ila

3aKpBITHINA TACBOW WHBECTULMOHHEIN (poHx akiuii "Cu-
CTEMHBIE UHBECTULIUN"

OI'PH u nara Buecenns B EI' PIOJI cBenennii o manHoM
JIULE

Wudopmarnus o perucrpaun

q)OH,Z[ HE SABJIACTCSA IOPUANICCKUM JINIIOM

PCFI/ICTpaL[I/IOHHHﬁ HOMEP U JaTa perucTpaluu rnmpaBuil

LY.
2154-94173824 15.06.2011 .

Jluno, ocymecTisitonee npasa u oosizanHocTH YK

Oprasan3anroHHO-TIPaBoOBas popma

AKXITHOHEpHOE 00IIECTBO

ITomHOC HaMMeHOBaHUE

TKB Uusectment IlaptHepe (AKIHOHEpHOE 00IIECTBO)
J1.VY. 3aKpbIThIM MTAa€BBIM HHBECTHIIMOHHBIM (POHIIOM aKITUiH
«CHCTEMHBIE HHBECTULIHIDY

OCHOBHOI1 rOCYyTapCTBEHHBII PETUCTPAIIMOHHBINA HOMEP
(OI'PH)

OI'PH 1027809213596

Hata npucsoenust OI'PH

18.11.2002 r.

AI[pec MCECTA HAXOXJICHUA

191119, Cankr- [lerepOypr, yn.Mapara, 1.69-71, qut A

banancosas croumocts 06bekta onienku — 1 043 120 000 pyOeii.

11.3. TIpaBa Ha 00BEKT OLEHKH

11.3.1. UudopManusi 0 CTPYKType pacrnpesiesieHUsl YCTABHOro Kanurtaja. CBegeHusi 00 akuuo-
Hepax SMHTEHTA, BJIaJCIOIINX He MeHee YeM 5% yCcTaBHOIro KanuTaJja, iiid He MeHee, yeM 2%.

Ta6auna 7. YcTaBHBIH KAATAJ YMUTEHTA

HaunmeHoBaHMe HeHHBIX Oy- T'ocynapcrBenHblil peru- O011ee KOJINYECTBO, HoMmunan oagHoM neH-
mar CTPALMOHHBIH HOMep IUT. HO# Oymaru, pyo.
Oo6pikHOBeHHBIE akun (OA) 1-01-76870-H 126 579 5900

Hcmounux: danuvie Omuema 0o umozax 8binycka YeHHuIX Oymae

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Tadanua 8. Undopmanus o crpykrype ycraBHoro kanutajia AQ «He3aBucnmbie HHBECTHIINN»

Mecro npoxuBa- KosauuyectBo uen- | HomuHanbHas
Cronmocthb
HaumeHoBaHue HHA WIH peru- Hous B HBIX Oymar, BbI- cTOMMOCTH 1
o . nakera
(®.1.0.) cTpanum (MecTo YK, % MyCK 00BIKHOBEHHOI .
akumii, pyo.
HAXO0K/TEHUA) 1-01-76870-H, mr. aKumu, pyo.

TKBb UnBect™enT Ilapt-

Hepe (AKIIMOHEpHOE 191119, Canxr-
o6mectBo) J1.VY. 3akpbl- i
THIM TIACBBIM HHBECTH- Ierepoypr, 100% 126 579 5900 746 816 000

OUOHHBIM (OHIOM aK- yn.Mapara, 1.69-
. 71, mut A
uuil «CucreMHbIE UHBE-
CTHULIUW
CYMMA: 100% 126 579 746 816 000

HUcmounux: oannvie AO «Hezasucumvie UHsecmuyuu )

11.3.2. Undopmanusi 0 npaBax, NpeIyCMOTPEHHBIX YUYPeIUTEJbHBIMH JOKYMEHTAMH OpraHu3a-
MU, Beayleii 0u3Hec, B OTHOIIEHUH BJajiejiblieB 00bIKHOBEHHBIX U NMPUBUJIETHPOBAHHBIX aK-
119707

IIpaBa ocymectBustorcsa B coorBeTcTBUU ¢ YcTaBoM AO «He3aBucumble naBectuiun» u dene-
pasbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AK1IMOHEpHI (aKLIMOHEP), UMEIOIIME B COBOKYIHOCTH | (OJIHY) 1€NyI0 OOBIKHOBEHHYIO aKIUIO
O6mectBa, umerot | (oauH) ronoc mpu rojocoBaHuu Ha OOmemM coOpaHuu akmuoOHEpoB. J[poOHast
0OBbIKHOBeHHasl akius OOIecTBa NPEeIOCTaBISAET aKIIMOHEPY - €€ BJIAJIEIIbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnas oObikHOBeHHass MMeHHas akius OOmiecTBa MpeAOCTaBIsET aKIMOHEPY - €€ BIaeIbIly
OJIMHAKOBBII 00bEM IpaB, B TOM YUCJIE:

®IpaBO Y4acTBOBATh B ynpaBieHuH aenaMu OOIiecTBa, B TOM YUCIE Y4aCTBOBAThH JIMUHO JHOO

yepe3 mpencraButenst B O0memM coOpanuu akiuonepo OOIecTBa ¢ mpaBoM royioca Io
BCEM BOIIPOCAM €ro KOMIIETEHLIMH C YHCIOM T0JOCOB, COOTBETCTBYIOIUM KOJIUYECTBY
MPUHAIIEKAIUX eMy OOBIKHOBEHHBIX akiuii OO1ecTBa;
® IpaBO Ha MOJyYEHHUE TUBUACHIA U3 YHCTOW mpuObuH OOIIecTBa;
® [IpaBO Ha MOJy4eHHUE YyacTu uMyinecTBa OOIEcTBa B CIydae ero JUKBUAALUY:
e1IpaBo TPeOOBATH B YCTAHOBJIEHHBIX 3aKOHOM CIydasx W Mopsaake BbIKyna OOIECTBOM Bcex
WIN YaCTH MPUHAICKALINX €My aKIHH;

® [IPEUMYIIECTBEHHOE TPaBo MpuodpeTeHus pazmeniaeMbix OOIIECTBOM MOCPEICTBOM 3aKPBITOM
HNOJNUCKH JONOJHUTENBHBIX OOBIKHOBEHHBIX aKIMH M SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE aKILMH, B KOJMUYECTBE, MPONOPLUOHATIBHOM KOJINYECTBY
NPUHAAISKAIUX €My aKLIUH TaHHON KaTeropuy;

®IpU OCYIIECTBICHUU NMPEUMYILIECTBEHHOI0 IpaBa MpuoOpeTeHus pasmemaembix OO1ecTBoM
JIOTIOJTHUTENBHBIX akiuii OO1ecTBa 1 MHBIX YMUCCHOHHBIX LIEHHBIX OyMmar, KOHBEpTHpYe-
MbIX B akiuu OOIiecTBa, MpaBo MO CBOEMY YCMOTPEHHIO OIUIATUTh TaKUe pa3MellaeMble
IMHCCUOHHBIC LeHHbIe Oymaru OOIIecTBa I€HbIaMH, €CIM peIleHHUe, SBISIONIeecs OCHO-
BaHUEM [UIsI pa3MEIIeHMs] TaKUX SMHCCHOHHBIX LEHHBIX Oymar, MpeaycMaTpuBaeT HUX
OIJIaTy HEJEHEKHBIMU CPEICTBAMU;

®IPaBO B YCTAHOBJICHHOM 3aKOHOM IOpsJKE TPeOOBAaTh OT JAEpKaTellsl peecTpa aKIMOHEpPOB
OO01iecTBa MOATBEPKICHUS €ro MpaB Ha MpHHAJJIeKale eMy akuuu OOmiecTBa myTem
BBbIJJa4M BBIMHUCKU U3 peecTpa akiuoHepoB OO1iecTBa, KOTopasi He ABJSETCs LIeHHON Oyma-
roi;

e [1paBo TpeOoBaTh NMpeaocTaBieHuss eMy OO0IIeCTBOM BBIMUCKH U3 CIIKCKA JIUI, UMEIOLIUX MTPaBoO

Ha yyactue B OOuiemM coOpaHMM aKLIMOHEPOB, COZepKallel AaHHble 00 3TOM aKLMOHEpE,
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WIHM CIPaBKH O TOM, YTO OH HE BKIIIOYEH B CIIMCOK JIMII, UIMEIOIIUX MPaBO HA y4yacTHE B
O01emM coOpaHUU aKIIMOHEPOB;

e [1paBo TpeOoBaTh MpenocTaBiieHuss eMy OO0IIeCTBOM BBIKUCKH U3 CIIHUCKA JIUL], UMEIOIIHUX MPaBO
TpeboBaTh BbIKyma OOIIECTBOM NpPHUHAICKAIIMX MM aKIMi, coAepkaileil JaHHble 00
3TOM aKIIMOHEpPE, WU CIPABKH O TOM, YTO OH HE BKJIIOYEH B CITUCOK JIUIl. IMEIOIIUX MPaBO
TpeboBaTh Beikyra OOIIECTBOM MPHHAJICKAITIX UM aKIUH;

e [IpaBo TpeOOBaTh MpeaocTaBieHust eMy OOIIeCTBOM BBHITUCKU M3 CIIHCKA JIHI], UMEIOIIUX Tpe-
UMYIIECTBEHHOE MPaBO MpHOOpeTeHus: pazMeniaeMbix OOIIEeCTBOM JOMONTHUTEIBHBIX aK-
IIUI ¥ SMUCCHOHHBIX IICHHBIX OyMar, KOHBEpTUPYEMBIX B aKIIMH, COACpKAIICH JTaHHBIC 00
9TOM aKIMOHEPE, MU CIIPABKH O TOM. YTO OH HE BKJIIOYEH B TAKOM CIIMCOK JIUII,

® [IpaBO JOCTyMa K JoKymeHTaM OOmiecTBa, onpeneneHHbpiM DeaepanbHbiM 3aKoHOM «O0 akiu-
OHEPHBIX 00IIECTBAXY;

® [IpaBO OECHPENATCTBEHHOr0 JOCTyNa K uH(popmanuu (MaTepuanam), mojiexalieid o0s3arTenb-
HOMY TIPEJIOCTABICHUIO aKIIMOHEPY B CBSA3M C peanu3alieil uM mpasa Ha yyactue B O0iem
cobpanuu akimoHepoB OOIIeCTBa, IPHU MOJTOTOBKE K €ro MPOBEICHUIO;

® [IpaBO OOPATHUTHCA B CYJ C HCKOM O MPHU3HAHUM HEIACHCTBUTENHHOM KPYITHOM CHENKH, a TaKXkKe
C/IETIKH, B COBEPIUICHUH KOTOPOW MMEeTCs 3ahHTepEeCOBAHHOCTh, coBeplieHHoW OOmie-
CTBOM B HapyIlIEHHE YCTAaHOBJIEHHOIO 3aKOHOM IOPAJIKA;

®IPaBO B YCTAHOBIIEHHOM 3aKOHOM TOpPSAKE 00aloBaTh B CyJ pelieHue, mpuHaroe OOmmm
coOpaHHeM aKIIMOHEPOB C HApYyIIEHHUEM TpeOOBaHMM 3aKOHA M HACTOSIIETO YCTaBa, B CIY-
Yae, ecJIM OH He MpUHUMAaI ydacTust B O01meM coOpaHuu aKIIMOHEPOB MITH TOJI0COBAII MTPO-
TUB TIPUHSTHS TAKOTO PENICHHUS W YKa3aHHBIM PEIICHHEM HapYIICHBI €T0 MpaBa U 3aKOH-
HbIE UHTEPECHI;

e HBIC IIpaBa, IIPEAYCMOTPEHHBIE 3aKOHOAarenbcTBOM Poccuiickoit denepanuu. YcTaBoM M
pemeanssMu OO1IEro coOpaHus aKIMOHEPOB, MPUHIATHIMH B COOTBETCTBUH C €r0 KOMIIE-
TEHIEHN.

AXIMOHEpHI (aKIMOHEP), 3apETUCTPUPOBAHHBIE B CUCTEME BEJCHHUS peecTpa M UMEIoIne B CO-
BOKYITHOCTH He MeHee 1% (0AHOro mpolieHTa) royiocyromux akiuid OO6mecTBa, KpoMe TOTr0, UMEIOT
IIpaBo:

e TpeboBaTh 0T OOIIeCTBa MPEACTABICHHUS UM JJIi O3HAKOMJICHUS CIIMCKA JIHII, UMEIOIIUX MPaBO

Ha yyactue B OOmemM cobpaHuM aKIMOHEPOB, MPU YCIOBHHU, YTO OHU BKJIIOUEHBI B TAKOM
CITUCOK;

® B YCTAHOBJICHHOM 3aKOHOM TMOPSIIKE 0OpaTUThCS B CyJ ¢ UCKOM K wieHy CoBeTa TUPEKTOPOB,
uineny [IpaBnenus u k Ilpesumenty OOmecTBa 0 BO3MEIICHUH YOBITKOB, MPUYUHEHHBIX
OG6miecTBy.

Ax1MOHepHI (aKIMOHEP), 3aperuCTPUPOBAHHBIE B CUCTEME BEJICHHUS peecTpa U UMEIIue B COo-
BOKYMHOCTH #o.1ee 1% (001020 npouenma) ronocyromux akiuuii OoiecTBa, KpoMe TOro, UMEIOT Mpa-
BO TpeOOBaTh OT JeprKaTels peecTpa akimonepos OO1IecTBa MPEIOCTABICHUS UM JaHHBIX U3 peecTpa
akuuonepoB OOmiectBa 00 MMEHM (HAMMEHOBAHWH) 3apETHMCTPUPOBAHHBIX B PEECTPE aKIMOHEPOB
OOmrecTBa BIAJENBIEB U O KOJMUECTBE, KATETOPUU U HOMHHAIBHON CTOMMOCTH MPHUHAIICKALIIIX UM
LIEHHBIX Oymar.

AX1HOHepHI (aKIHMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS peecTpa U MMEIOLIUE B CO-
BOKYITHOCTH He meHee 2% (08yx npouenmog) ronocyronmx akuuii O0mecTBa, KpoMe TOro, HMEIOT
MpaBo:

® BHOCUTb BOIPOCHI B MOBECTKY AHs rogoBoro OO6miero coOpaHusi akiMOHEPOB, a TAK)KE BbIIBU-
raTh KaHAUIATOB (B TOM YHCIIE TyTEM caMOBbIABIKEeHU) B CoBeT AupekTopoB OO1IecTBa,
B PeBm3nonnyo komuccuio u CueTHyto komuccuto OOmiecTBa, mpeagaratb KaHauaaTypy
Aynutopa OOuiecTBa:
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® BEIBUTATh KAHIUAATOB (B TOM YHUCIIC IyTeM CaMOBBIIBIDKEHUS ) 71st u30panusi B COBET TUPEK-
topoB OOIIecTBa - B ciiy4yae, €CJIM Mpejyiaraemasi oBecTka JHs BHeodepeaHoro OO0mero
coOpaHMs aKIIMOHEPOB COJEPKHUT Bompoc 00 m3Opanuu uwieHoB CoBera naupektopoB O06-
IIECTBA;

eB ciyuae npuHsaTHs CoBeToM aupekTopoB OOmiecTBa pernieHHus 00 O0TKa3e BO BKJIIOYEHHH
IPEIJIOKEHHOT0 BOMpoca B MOBECTKY AHA OO11ero codpanusi akiMOHEPOB UM KaHIuAaTa
B CIIMCOK KaHAMAATyp AJIs TOJIOCOBAaHUS MO BHIOOpaM B COOTBETCTBYOIIUK opran OO1e-
cTBa MO0 B ciyyae ykinoHeHHs CoBerta nupekrtopoB OOIiecTBa OT NMPUHATHS TaKOTo pe-
IIEHUS] aKIMOHEp BIIpaBe OOpaTHTHCS B CyA ¢ TpeboBaHUEeM O MOoHyxAeHun OOmiecTBa
BKJIIOUUTH IPEIJIOKEHHBIA BONPOC B MOBECTKY AHS OOI1iero codpanusi akLMOHEPOB WM
KaHJKJaTa B CIIMCOK KaHAMIATYp Ul TOJIOCOBaHUS MO BEIOOpPAM B COOTBETCTBYIOLIUMN Op-
ran OOmecTBa.

Ax1noHeps! (aKIIMOHEP), UMEIOIINE B COBOKYITHOCTH He menee 10% (decamu npouenmog) ro-

Jocyroumx akiuii O61ecTBa, KpoMe TOro, UMEIOT MPaBo:

e TpeOoBaTh MpoBeeHUsI BHEoUepeqHoro Obmiero coopanus akiponepos OO1ecTBa Mo J1o0bIM
BOIPOCAaM €ro KOMIIETEHIIUY;

®B Cllyyae, €CJIM B TE€UEHUE YCTAHOBIIEHHOTO 3aKOHOM cpoka CoBeToMm aupekropoB OOiecTBa
HE MPHUHSITO peIIeHne O CO3bIBe BHeodepeaHoro O01ero coopanus akiimOHEpOB WK MpPH-
HATO pelieHue 06 oTKas3e B ero cosbiBe, opran OOmiecTBa WM JHIA, TpeOyrolue ero co-
3bIBa, BIPaBe 00OpPaTUTHCS B CyIl ¢ TpeOoBaHMEM O MOHYXAeHnU OO1IecTBa MpoOBECTH BHE-
ouepeHOe o01iee coOpaHue aKIIMOHEPOB;

e TpeboBaTh npoBeaeHUs: PeBu3noHHON koMuccuei O01ecTBa BHEOUEPEIHON POBEPKH (PEBU-
3un) (PMHAHCOBO-XO3UCTBEHHOM AeaTenbHOCTH OOIIECTBa; Takasl JONOJIHUTENbHAS MPO-
BEpKa IPOBOJIUTCS 33 CUET aKIIMOHEPA, IPEIbIBUBILIEIO COOTBETCTBYIOLIEE TPEOOBAHNUE;

e TpeOOBaTh NMPOBEIECHUS BHEOUYEPEAHON HE3aBUCHMOM ayIUTOPCKOW MPOBEPKH JEATEIbHOCTH
OOmecTBa; Takast JONMOJHHUTEIbHAS MPOBEPKA MPOBOAMUTCS 3a CUET AKUUOHEPA, MPeIb-
SIBUBIIETO COOTBETCTBYIOIIEE TPeOOBaHNUE.

AK1MOHepHI (aKIMOHEP), UMEIOIINE B COBOKYITHOCTU He meHee 25% (deaduamu namu_npo-
uenmog) rojocyromux akuuidi OOecTBa, KpOMe TOro, UMEIOT MPaBo OECHPENsATCTBEHHOTO I0CTYIa K
JIOKyMEHTaM OyXTralTepcKoro ydera u mpoTtokonam 3acenanuii [Ipapnenus ObmecTna.

Axnmonepbl O0IIeCTBa OMB3YIOTCS MPEUMYIIIECTBEHHBIM IIPABOM MPUOOPETEHHS aKIUM, MPO-
JTABa€MbIX JPYTMMHU aKIIMOHEPAMM 3TOT0 OOIIECTBA, MO LIEHE MPEAJIOKEHUS TPEThEMY JIUILY HPOMOp-
LMOHAJILHO KOJMYECTBY aKLUM, MpUHAUIeKAIIMX KaKIoMYy U3 HUX. AkiuoHnep OOiecTBa, HAMEpEH-
HBII TPOAATh CBOM aKIUU TPEThEMY JIMILY, 0053aH MHUCbMEHHO U3BECTUTH 00 3TOM OCTaJbHBIX aKIIHO-
HepoB OO6miectBa u camo OOIIECTBO ¢ yKa3aHUEM IIEHBI U APYTrUX YCIOBHH mpojaaxu akiuit. OOmie-
CTBO B ISITUHEBHBIM CPOK M3BELIAET 00 3TOM BceX akIMOHepoB OOIIecTBa.

Bv1600b1 06 06vexkme ouenku: yuumeoleas mom hakm, umo 00veKkm oueHKU 6 OAHHOM CI1Y-
uyae npeocmaensem cooou 100% naxem axkuuii, MOIHCHO cOenams 661600 0 MOM, UMO /1A0€HUE UM
npedocmaenaem eecv cnekmp npae, 00 100% exnrouumenwvHo.

11.4. OnucaHue YMUTEHTA, BLINYCTHBIIET0 AKIIUH

Pemenue yupeautenss o coszmanuu AKIMOHEpHOTO oOmiecTBa «He3aBucHMble MHBECTULIUNY»
npussTo 20 urong 2011 roga 3akpbIThIM aKIIMOHEPHBIM O0IIECTBOM «YTpasistonas koMmnanus «He-
3aBUCUMBIN astbstHCY («J1.Y.»), IEHCTBYIOIIMM B Ka4eCTBE JOBEPUTEIBHOTO YIPABIAIONIETO 3aKPHITO-
ro MaeBOr0 HHBECTUIIMOHHOTO (hoHAa akiii «CUCTEMHbIC MHBECTHIIMM.

Lenpio co3manus oO1ecTBa ABIsETCS U3BJICUEHHE MPUObUIN, a TAKXKE OCYILECTBIIEHUE JTI000i
JIeATEIbHOCTH, HAMpaBICHHON Ha JOCTHKeHHE ened OOliecTBa U HE MPOTHBOpEYAlleil NelCTBYIO-
IIEMY 3aKOHOJIaTEJIbCTRY.
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Tab6mumna 9. Onucanue IMATEHTA, BHITYCTUBIIEr0 AKIIHA

HanmeHoBaHHe MOKa3aTesIst

XapaKkTepucTHKA MOKA3aTeJs

IlonHoE HamMEHOBaHNE YMUTCHTA AKITHI

AKI_II/IOHCPHOG O6H.ICCTBO «HezaBucnumeie WHBCCTUIIUN))

CoxkparieHHOe PUPMEHHOS HANMCHOBAHNE SMUTCHTA
aKIUH

AO «He3aBucrMble HHBECTHILIHA

Mecrto Haxoxaeuns OOIecTa

123022, r. MockBa, BH.TEp.I. MyHHIMIAIbHBIA OKpyr Ilpec-
HeHckuit, yn. Cepres MaxkeeBa, a.13, stax 1, momerr./KoM.
VII/1

ITouToBBII aapec

123022, r. Mocksa, BH.T€p.I'. MyHHIIUNAaIbHBIA OKpyr Ilpec-
HeHckuit, yn. Cepres MaxkeeBa, n.13, stax 1, momerr./KoM.
VII/1

YupenutensHblil JokyMeHT O0mecTBa

VeraB AO «HeszaBucrMble HHBECTHLINH

Ounaiel 1 npeacTaBuTenscTBa O0IecTBa Her
Houepuue obmectBa (6omee 50% YK) maty omieHKH OTCYT-
JlouepHue U 3aBHCHMbIE 00IIIECTBA CTBYIOT,

3aBucumoe o6mecteo OO0 «Hopauuaeect» (20,9643% YK)

I[aHHBIC 0 [0JIe rocyaapCcTrBa (MyHI/II_[I/IHaJ'IBHOFO
06pa3OBaHI/I${) B YCTaBHOM KallMTaJIC DMUTCHTA U
CIICHMAJIbHBIC ITpaBa

Her

I[aHHBIG o FOCy,I[apCTBeHHOﬁ perucTpanu SMUTCHTA
KaK FOpUANYICCKOTO JIMIa

OI'PH 1117746597572 ot 02 aBrycta 2011 1.
MUDHC Ne 46 o r.Mockse
Cepust 77 Ne 011746917

Ceenenust 00 SMUTEHTE B CIICIIMATU3UPOBAHHOM
(benepaaprHOM HHPOPMAIIOHHOM pecypce
E®PCO/IHOJT

https://fedresurs.ru/company/734eaee8-d37b-48e0-a972-
99e9862385a4

W neHTndnKanmoHHBIH HOMEp HAIOTOIUIaTeIbIINKa

7703749124

Kox mo OKB3/I. CBenenust 0 BUAaX ACATCIbHOCTH
OMUTEHTA

OcHoBHOII BUJ AesTeabHOCTH — 65.23.1 KanuTanoBioxkeHus B
I[eHHBIe Oymaru

CaezieHHs1 O JI0JI€ HA PBIHKE OIPEAEICHHOTO TOBapa
XO3SIMCTBYIOIIETO CYOBEKTa, BKIIOYEHHOTO B PEECTp
XO3SHCTBYIOMINX CYOBEKTOB, UMEIOLIMX JIOJI0 Ha
poiHKe 6omee 35%

Her nannbIx

Csenenus o caitite OOliecTBa 1 CBEIEHUSA 00 UH-
(hopMaIMOHHOM areHTCTBE 0 PACKPHITUIO HHPOP-
MalM{ SMUTEHTOM

Her

CBeicHUs O COCTABJICHUH YMUTEHTOM (D)UHAHCOBOM
(byxranTepckoil) OTYCTHOCTH B COOTBETCTBHH C
MexayHapOTHBIMU CTaHIAPTaMU (PMHAHCOBOW OT-
yetHOCTH (MC®O) 1 Poccuiickumu craHgapTaMu
OyXTanTepcKOd OTYETHOCTU

PCBY — poccuiickue ctaHIapThl OyXTraaTepcKoro ydera uc-
MOJIb3YIOTCS B ICATENILHOCTH O0IIIECTBa, 00 MCIOIb30BAHUM
MC®O unhopmanuu HEeT

CBSI[CHI/ISI O JTUICH3UAX OMUTCHTA

Bce HE00X0MMBIE JIMIIEH3UH B HAIMYHHI

CrpyKTypa 1 KOMIETEHIIUS] OPTaHOB YIIPaBJICHUS

B cootBerctBru ¢ YcraBom AO «He3aBrcumble MHBECTHLIMNY

[opsinok MOATOTOBKY U MPOBENCHHSI 00IIEro coopa-
HHS aKIIHOHEPOB, B TOM YHCIIC TIEPEUCHB BOTIPOCOB,
pelIeHHe 110 KOTOPBIM NPHHUMACTCS OpraHaMH
yIIpaBIIeHHsI 00IECTBA KBATU(PHIIPOBAHHBIM 00JIh-
NIMHCTBOM HJIM €JIMHOTIIACHO

B cootBercTBHE ¢ YcraBoMm. CBeleHUSI MOTYT YTOYHSATHCA IO
nHpOpMAINH, TOTYIeHHON 3aKa3YUKOM OT SMUTCHTA

OrpaHnueHns] KOJTUYECTBA aKIMH, TPHHAIISKAIIX
OJIHOMY aKLIMOHEPY U UX CYMMapHOW HOMUHAIBHOU
CTOMMOCTH, a TaKK€ MAaKCHMAJILHOT'O YHCIIA TOJI0-
COB, IPUHAUISKALINX OJHOMY aKIHOHEPY

B cootBercTBHU ¢ YcraBom AO «He3zaBucHMBIe HHBECTUITAHY

HNudopmanmst 06 aAMAHUCTPATUBHBIX HAPYIICHUSIX
SMHTEHTA, CBA3aHHBIX C PACKpBITHEM HH(pOpManny,
BEJICHHEM peecTpa, IPOBEICHUEM SMHUCCUI LIEHHBIX
Oymar u Jip.

Ha caiire banka Poccun Takas nH(pOpMaIus OTCyTCTBYET.
[IpuHATO: aIMUHUCTPATUBHBIX HAPYILICHUHA HET

Wnas I/IH(i)OpMaIII/IH, CYHICCTBCHHO OKa3bIBaroIlas
BIIMAHUC HA CTOUMOCTD aKIlI/Iﬁ

HecrabmipHoe cocTosiHEE MUPOBOM MOJIUTHUKH W SKOHOMHKH,
MaxkposkoHomuueckas cutyarus B Poccun, Pemenue IIBP®,
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HaumeHoBaHue moka3aTes XapakTepucTHKA MOKA3aTeNs
cocrosiHre OaHKOBCKO# cdepsl Poccun
IIporHo3Hble AaHHbIE, YCTaHABIMBAIOLINE TPOTHO3- IIporuo3st Munskonompaszeurtus Poccuu, nporsosst L{b PO,
HBIC BEJIMYMHBI OCHOBHBIX MIOKA3aTE/CH, BIUSIONIUX | MPOTHO3BI HE3aBUCHMBIX aHAJTUTUKOB, COOOIICHUS HH(OpMa-
Ha CTOMMOCTh LIMOHHBIX areHTCTB
JonoannrejabHas nHpopManus
KoHKypeHTbI 3MUTEHTa Her uadopmarmn

[Inomans 3eMenpHBIX Yy4acTKOB, Ha KOTOPBIX pacio-
JI0’KEHO HEIBIDKUMOE HMYIIIECTBO

[Tnomane 1 nepedyeHb 00HEKTOB HEIBHKUMOTO
UMYIEeCTBa

CpenHecninco4Hasi YUCICHHOCTh COTPYJHHUKOB 3a roJ| | 2 yeloBeka

Her

Hert. Opranusanus pazmeniaercs B apeHI0BaHHOM MTOMEIICHUH

11.4.1. Uudopmanusi, XapaKTepu3yloLas 1esiTe1bHOCTh OPraHu3annu, Beayuieil OusHec, B COOT-
BETCTBHH C MPeANoaraeMbIM HCI0JIb30BAHHEM Pe3yJIbTATOB OLleHKHU

Yupeautenem OO1iecTBa SBISIOCH

3aKkpeITOe aKIMOHEPHOE OO0IIecTBO «YMpaBismomas kommanus «He3aBUCHMBIN allbsHC»
(«[1.Y.»), neiicTByroliee B KaueCTBE JOBEPUTEIBHOIO YIPABJISIOUIETO 3aKPhITOrO MAa€BOT0 MHBECTU-
MoHHOTO GoHma akiui «CUCTEMHBIC HHBECTULIANY.

A) B cooTBeTcTBUM C MEpBOHAYAILHON penakiuend Ycrasa, yctaBHbIN Kanutan AO «He3aBu-
cumMmble mHBeCcTUIMUY» cocTosT n3 100 000 OOBIKHOBEHHBIX MMEHHBIX aKIUMA HOMUHAJIBLHON CTOMMO-
ctbio 5 900 (IIATh ThICSY 1E€BATHCOT) pyOJIeH Kaxaas.

B) 15 urons 2012 r. npunsto Pemenue Ne 2/12 equrctBeHHOTO akinnoHepa AO «He3aBucumele
WHBECTHUIHI:

— VBemnunth ycraBHbIM kanutan AO «HeszaBucumblie maBecTHmm» Ha 51 990 800 pyOireli mytem
pa3MenieHns] OOBIKHOBEHHBIX MMEHHBIX 0€3/I0KyMEHTapHbIX aKIUil B KonuuyecTBe 8 812 mTyKk HOMHU-
HaJIBHOU cTouMOCThIO 5 900 pybueii kaxkaasi.

— Crnioco6 pa3MmeleHus — 3aKpbiTasi MOANKCKA.

Llena pasmemienust ogHoi akmu — 5 900 py6neii (IIaTe Thicau neBATHCOT pyOiieii) 3a 0HY OOBIKHO-
BEHHYIO UMEHHYIO 0€3/10KyMEHTAapHYIO aKIIHIO

B) Pemenuem EnuncrBennoro akmuonepa Ne 2/13 ot 01.03.2013 Obut yBeNTMYeH yCTaBHBINA Ka-
nuTat. JJomoaHuTeIbHas SMUCCHS akiii 3apeructpupoBana 21.02.2013 r. Ne 73-13-BK-08/5582.

l'ocynapcTBeHHsbIi peructpaunonssiii Homep 1-01-76870-H-002D, PO ®COP Poccun mno

L®DO.
KonudecTBo 1ieHHBIX Oymar BhIITycKa 17 767
HomunanpHas CTOMMOCTH OJTHOM IIEHHOM Oymaru 5900 py6.
OO6mwmit 00BeM BBITTyCKa 104 825 300 py0.

I') B utone 2013 roga Bcem akuusm OO1iecTBa, BKIIOYas aKIUH, BHITYIIICHHBIE B XO/€ JOMOJ-
HUTEJIBHON SMUCCHH, IPUCBOEH HOMEp rocyaapcTBeHHoi peructpanuu (ISIN-kox) 1-01-76870-H.

TakuMm 00pazoM, KOIMYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIIH, TTOCIIE TIPOBEIACHUS JOMOTHU-
TeNbHBIX pa3MelleHui, coctaBiger 126 579 mryk.

B 2016 roxy nmpon3onuin u3MEHEHUs B COCTaBe akImoHepoB OOIecTRa.

Kosim4yecTBo 00BbIKHOBEH- Hommumnann, % B yCTaBHOM

Baageaen akmuid .
HBIX aKIHii, IIT. pYo. KanuTalje

TKB HuBectment [laptaepc (AkumonepHoe oOre-
crBo) JI.Y. 3akpbIThIM NaeBbIM HMHBECTHUIMOHHBIM 126 579 5900 100%
bonmom akimii «CHCTEeMHbIC HHBECTHIIUI)
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11.4.2. Undopmanusi 0 BbIYyCKaeMoil MPOAyKIHH (ToBapax) W (WJHM) BBINOJHAEMbIX padorax,
OKa3bIBAEMBIX YCJYyrax, HH()OPMALHIO O Pe3yJbTaTaxX NMPOU3BOICTBEHHO-X03SIHCTBEHHOM Jesi-
TEJILHOCTH 32 penpe3eHTATHBHbII MEePUo.

Henwro co3nanus OO1ecTBa SBISETCS U3BJICUCHUE MPUOBUIA MTYTEM OCYIECTBICHUS TPEINPHU-
HUMAaTEIbCKOM e TeITbHOCTH.

OcnoBHBIMU BuAaMu AeaTeabHocTd AO «He3zaBucuMble HHBECTHIIUN SIBISCTCS:

— yIpaBJieHUE HEABUKUMBIM UMYIIECTBOM;

— cJlaya B apeHy HEeJIB)KUMOI'0 UMYIIIECTBA;

— WHBECTUIIMOHHAS JEATCIIHbHOCTD;

— (MHAHCOBOE TTOCPETHUYECTBO;

— XOJIIMHTOBasl AeITCIbHOCTD;

— OKa3aHUe KOHCAJITUHTOBBIX YCIYT POCCUMCKHM M MHOCTPAHHBIM IOPUIMYECKUM U (hu3nue-
CKHM JIMIIaM BHYTPHU CTPAHBI U 332 PYOEIKOM;

— U3y4EHHUE KOHBIOHKTYPHI pbIHKA TOBAPOB U YCIIYT;

— OCYIIECTBJIICHHE YKOHOMHUYECKOM, yIpaBIeHYECKON, MHPOPMAIIMOHHO-KOMMEPYECKOM, KOH-
CaJTUHTOBOM, IOPUINYECKON, areHTCKOW, KOHCUTHAIIMOHHOM, XOJANHTOBOM, MapKETHHTOBOH, (haKTo-
PUHTOBOM U IPYyroi AesATeIbHOCTH;

— BHEUIHEAIKOHOMUYECKAs JIEATEIbHOCTh, B TOM YUCJIE IKCIIOPTHO-UMIIOPTHBIE ONIEPALINH;

— MHas JesATeIbHOCTb, HE 3alPEIleHHAs ICHCTBYIOIINM 3aKOHOAATEILCTBOM.

HNudpopmanust 0 HeMaTepHAJIbHBIX AKTHBAX

O6IJ_ICCTBO HC 06J1az[aeT HEMAaTCpHUAJIbHBIMU aKTUBaAMHU.

HpOI/I3BOI[CTBeHHI)Ie AKTHUBbI

Ha nary onenku Ha cuete 0l ydTeHO apeHIOBaHHOE MMYIIECTBO (ApeHIa YacTH HEKHUIIOTO
nomemieHust ¢ 01.01.2025 r. mo 30.09.2027 r.) Ha cymmy 947 624,85 py6ueii, na cuere 02 yureHa
aMOpTH3aIlvs apeHI0BAaHHOTO UMYyIecTBa Ha cymmy 95 952,21 pybneit.

OcHOBHBIE MOKA3ATEJIH X03AHCTBEHHOM NeATEJLHOCTH

Ha narty onienku nesrensHocTh AO «He3aBrucHMblE HHBECTULIMNY OCYILECTBIISETCS.

Ha naty ouenku AO «He3aBucuMble WHBECTHLIMU» O0JIaZlaeT J0JEH B YCTABHOM KaruTae
00O «Hopauasect» B pazmepe 20,9643% ycTaBHOTO KaruTaa.

00O «Hopaunsect» yupexaeno 30 asrycra 2011 ropa.

YYacTHUKH — 5 IOpUIHYECKUX JTULL.

Ycraubii kanutan O6mectsa — 3 050 000 000 pyouiei.

Mecronaxoxaenue O6miectBa — MockBa, Poccuiickas ®enepanus, yin.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 roga OOO «HopauaBect» npuodpeno 5 740 266 0OBIKHOBEHHBIX aKIIUK
OAO «CEBEPT'A3BBAHK» (B nocneanytoniem tekcte — bank), uro cocrasisuio 86,81% ot Bcex pas-
MEIICHHBIX OOBIKHOBEHHBIX MMEHHBIX akUui OTKPBITOrO aKIMOHEPHOTO OOIIECTBA KOMMEpPUYECKHUN
Oank pa3BuTHs razoBoi npomsiieHHocTH CeBepa «CEBEPI"A3BBAHKY. Ha narty ouenku gonst OOO
«Hopaunsect» coctaBuia 100%.
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O6mmm cobpanuem akiumoHepoB OAO Kb «CEBEPI'A3BAHK» (mpotokon Ne 44 ot
27.08.2012 r.) mpuHATO pelnieHue 00 M3MEHEHUU HauMeHoBaHMs banka Ha OTKpHITOE aKIMOHEPHOE
obmectBo «bAHK CI'by.

08 nexabps 2012 rona B Enunblil rocyIapCTBEHHBIN peecTp IOPUANYESCKHX JIHI Obljla BHECEHA
3aMUCh O PErUCTpPAIlMK HOBOM pEaKIMU ycTaBa OaHKa ¢ HOBBIM HamMeHoBaHueM. 04 nexabps 2012
roaa u3 LlentpanbHoro banka Poccuiickoit @eaepanyu MoiayyeHbl 3aperuCTPUPOBAHHBIN yCTaB U Tie-
peodopmIileHHas JTUIIEH3US C HOBBIM HaUMEHOBaHUEM baHka.

ITocne 2012 rona HauMeHOBaHUs OaHKa, YCTaBHBIM KaluTall MEHSITUCH.

Ha ogary oueHku TmonHOe HaWMEHOBaHMEe OaHka —  AKIMOHEpHOE  OOIIECTBO
«CEBEPI'ABBAHK» (AO «bAHK CI'by).

Ta6auna 10. Bio:kenus B Xx03iiCTBEHHbIE 001IECTBA

DuUHAHCOBbIE BJIOKEHUS Kounrtparent Kourtparent CymmMma (pyo0.)

Jons B 00IIECTBE C OTPAHUYCHHOM AO «HezaBucumsie
1 OTBETCTBEHHOCTHIO (20,9643%) WHBECTULIAN» OO0 «Hopmunsecr 639 410 750,00
HTroro 639 410 750,00

Taéauna 11. Uadopmanus o I0JArocpOIHbIX BIOKEHUAX

Ne noroBopa Mara npejio- 3aeMumK OcHoBHas cyM- IpouenTHas Jara nora-
3 CTaBJIeHUS Ma j0Jra, pyo. craBka, % IICHUSA
JloroBop 3aiima
JICHEKHBIX CPEICTB 0
Ne 1-2024-HU ot 28.02.2024 AO «Ipaktuka» 130 000 000 20% 31.12.2026 1.
27.02.2024 (20%)

Pa3mep nporeHToB 1o Hacrosimiemy loroBopy cocrasisier 20 (JIBaauaTs) NpOLIEHTOB TOAOBBIX OT TEKYIICH CYMMbI 3a/I0JDKEHHOCTH 110 3aiiMy. CTOpPOHBI
YCTaHOBHIIY, YTO HPOLIEHTSHI ITOUISKAT HAYHUCICHUIO Ha 28 (eBpaiist KaXkIoro KajeHxapHoro roxa (nanee — Jlata Hauucnenns). [Ipn 9ToM NponeHTs! mojuie-
JKaT IPHUCOSIUHEHUIO K OCHOBHOH CyMMe Joira (KaluTaJu3UpYyIOTCs) U YIUIAuMBAIOTCS IIPH BO3BpaTe 3aliMa WM 4acTH 3aiiMa, He KaIUTAIM3HPOBAHHBIE
MIPOLIEHTBI MOJJIEXKAT YIIaTe OJHOBPEMEHHO C BO3BPATOM IOCIEHEH YacTu 3aiima. Ilox Tekylel 3a10KeHHOCTBIO 10 3aiiMy CTOPOHBI TOHUMAIOT CyMMY
BBIJJAHHOTO 3aiiMa, yMEHBILIEHHYIO Ha CyMMY YaCTU4HOI'O MOralleHHs 3aiiMa U YBEIMYEHHYIO0 Ha CyMMY IIPUCOEIMHEHHBIX K CyMMe 3alimMa B JlaTy Hauuce-
HHS TIPOLIEHTOB.

duHaHCOBLIN aHAIN3

OUHAHCOBBIM aHANIU3 SBJSETCS KIIOYEBBIM 3TAIOM OLIEHKH, OH CIY)KMT OCHOBOW MOHMMAaHHUS
pEaNbHOTO MOJIOKEHUS OPraHU3allly U CTeTeH! (DUHAHCOBBIX PUCKOB. Pe3ynbraThl UHAHCOBOTO aHa-
JIN3a HEMOCPEACTBEHHO BIIHSIIOT Ha BEIOOP METOAOB OIICHKH.

Ananu3 (UHAHCOBOTO COCTOSTHHSI OpraHU3allMM BKIIIOYAeT B ce0s aHamu3 OyXxrajatepckux Oa-
JIAHCOB M OTYETOB O ()MHAHCOBBIX pe3ylibTaTaX PabOThl OICHMBACMOW KOMIIAHUH 3a MPOIIEIIINE TIe-
PHUOJIBI JUTS BBISIBIICHUS TCHCHITUH B €€ JACSITCILHOCTH U OTPEICIICHUS] OCHOBHBIX (DMHAHCOBBIX MOKA-
3atenei. AHaM3 (PUHAHCOBO-XO3SHWCTBEHHOW NEATEIILHOCTH, KaK MPaBUJIO, TPOBOJAUTCS Ha OCHOBE
KOMUI TMOJIMHHBIX JOKYMEHTOB TOJOBOM OyXraiTepckoil OT4eTHOCTH — OyXrairepckoro OanaHca
(®opma Nel mo OKVY]]), otueta o punancosbix pesynprarax (Popma Ne 2 mo OKVY ).

B xomusix JOKYMEHTOB MPOBEPSICTCS BBIBEICHUE UTOTOB 10 Pa3zeliaM, a TAaKKe PaBEHCTBO UTO-
TOB 10 aKTUBY M MaccuBy OanaHcoB. [IpoBeneHHas mpoBepka MO3BOJISIET ClI€NaTh BBIBOJ O JOCTOBEP-
HOCTU M TPUTOJHOCTU OyXTanTepCKOW OTYETHOCTH [UIsi TNPOBENEHUS aHanu3a (UHAHCOBO-
XO34MCTBEHHOM 1€ TETLHOCTH.

B kauectBe 0a30BOro MHTEpBala IS aHalW3a BBIOpaH mepuon ¢ nanHeiMu Ha 31.12.2020. B

KayecTBE OTYETHOrO MEepHoAa JJs aHaiu3a BBIOpAH MEpPHOA C JAHHBIMHU, NPEJCTABICHHBIMH Ha
30.09.2025.
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AKTHUB 0aj1aHCca

Tabmuma 1
Bananc (Popma 1)
CraTtka DanaHca Kop cTpokn 31.12.2020 1 311220211 31.12.2022 1 311220231 31122024 1. 30.09 2025 1.
AKTWB
L. BHEOEOPOTHBIE AKTHBEI
HemaTepuanbHble akTuBbl 1110 0,0 0,0 0.0 0.0 0.0
PeaynbTaTbl MccreQoBaHui 1 paspaboTok 1120 0,0 0,0 0,0 0,0 0,0
OcHoBHEIE cpeficTBa 1130 0,0 0,0 0,0 311,0 916,0
JloX0[IHEIE BNOKEHUA B METEPHATBHEIS LIEHHOCTU 1140 0,0 0,0 0,0 0,0 0,0
Jonrocpoyuble (PUHAHCOBLIE BNOMEHUA 1150 6394110 639411.0 6394110 769 4110 6394110
OTnokeHHbIe HAMNoroBbLIe aKTUBb! 1160 15,0 15,0 9.0 1070 12,0
[poune BHEODOPOTHbIE aKTHBb! 1170 0.0 0,0 0.0 21 809.0 182940
Wroro no pasgeny | 1100 639 426,0 639 426,0 639 420,0 791 638,0 658 633,0
Il OEOPOTHLIE AKTUBGI
3anacsl 1210 0.0 0.0 0.0 0.0 0.0
Hanor Ha go6aeneHHy CTOMMOCTE NO MPUOGPETEHHLIM LIEHHOCTAM 1220 0,0 0,0 0,0 0,0 0,0
[ebuTtopckan 3a0MKeHHOCTL 1230 12210 2240 140193 78,0 72,0
PUHAHCOBbIE BNOXEHNA 1240 139 000,0 0,0 0,0 0,0 1560110
JeHexHble cpegcTea 1250 7. 161410 144 763,0 6032 16 544.0 12532,0
Mpoune 0DopoTHLIE aKTWBEI 1260 0,0 0,0 0,0 1,0 0,0 0,0
Wroro no paspeny Il 1200 225 105,0 156 362,0 144 987,0 146 226,0 16 622,0 168 615,0
BANAHC 1600 864 540,0 795 788,0 784 413,0 785 646,0 808 260,0 827 248,0
ITaccus 0ananca
Tabnuna 2
ITACCHUB 31.12.2020T. 31.12.2021r. 31.12.2022r1. 31.12.2023 1. 31.12.2024 1. 30.09.2025T.
lll. KATIMTAN U PE3EPBbI
YcTaBHbIli KanuTtan 1310 746 816.0 746 816.0 746 816,0 746 8160 746 8160 746 8160
CobBCTBEHHbIE aKLMK, BbIKYNIeHHbIE Y akLMOHepoB 1320 0,0 0.0 0,0 0,0
epeoLeHka BHEODOPOTHBIX aKTUBOB 1340 0,0 0.0 0,0 0,0
JobaBoYHbIA KanuTan 1350 0.0 0.0 0.0 0.0
PesepBHbIfi kanvTan 1360 21450 3743 4283 0
HepacnpefenenHan npubbifb (HENOKPLITHIFA YOLITOK) 1370 34 019.0 33 658.0 34 006 552600 720470
Wroro no pasgeny lll 1300 782 980,0 783 696,0 784 565 806 359,0 824 236,0
IV. AONTOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeacTBa 1410 0,0 0.0 0,0 0.0 0.0 0.0
OTnoxeHHble HanoroBsle obsatenscrea 1420 0.0 0.0 0.0 0.0 95.0 7.0
PeaepBbl NoJ YCoBHble 0bAzaTenbcTBa 1430 0,0 0,0 0,0 0,0 0,0 0,0
Mpoyue JoNrocpodHbLIe NaccuBs! 1450 0,0 0,0 0,0 0,0 189,0 565,
Wroro no paspeny IV 1400 0,0 0,0 0,0 0,0 284,0 572,0 \
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aeMHele cpedcTea 1510 80 744,0 21769,0 0,0 0,0 0,0 0,0
Kpegutopckas 3af0MKeHHOCTE 1520 697.0 6850 641,0 1035 1447.0 20570
[oxoel ByAYLMX Neproaos 1530 0,0 0.0 0.0 0.0 0.0 0.0
Pe3epBbl NpeCTOALLMX PacXo0B W NnaTexei 1540 0,0 0.0 0.0 0.0 48,0 49,0
Tpoune KPaTKOCPOUHLIE NACCUBE 1550 119.0 78,0 76,0 46 122,0 3340
Wroro no pazaeny V 1500 81 560,0 22 532,0 717,0 1081,0 1617,0 2 440,0
BANAHC 1700 864 540,0 795 788,0 784 413,0 785 646 808 260,0 827 248,0
OTuyer 0 (l)I/IHaHCOBLIX pe3yJjbTaTrax
TaOmuna 3
Omyem o npubbIAxX U yo! (®opma Ne2)
H: nokasatensa Kod cmpoku 31122020 r 31122021 ¢ 31.12.2022 r 31.12.2023 ¢ 31.12.2024 ¢ 30.09.2025 .
Loxoge! n N0 06bI4HbLIM BUAAM AEATENLHOCTN
Buipyuka 2110 0,0 0,0 0,0 0.0 0.0 0.0
CefecToMMOCTL Npofak 2120 0,0 0,0 0,0 0,0 0,0 0,0
BanoBas NpubLINb (YELITOK) 2100 0,0 0,0 0,0 0,0 0,0 0,0
Kommepueckue pacxogbl 2210 0,0 0,0 0,0 0,0 0,0 0,0
YnpaBneH4eck1e pacxoabl 2220 (675,00 (766,0) (835,0) (848,0) (843.0) (697,0)
Mpubbinb (yBbITOK) OT Npogak 2200 -675,0 -766,0 -835,0 -848,0 -843,0 -697,0
Mpoune [
Joxoae! OT y4acTUA B APYTUX OpraHnsaumnax 2310 0,0 0,0 0,0 0,0 0,0
MpoUeHTEl K NONyYeHnK 2320 17 148.0 14 820,0 14 353,0 281300 24 600,0
MpoueHTEl K ynnate 2330 (3 508,0) (807,0) 0,0 0,0 (55,0)
Mpoume Aoxofs! 2340 0,0 0,0 13.0 18,0 210
TMpouve pacxoas! 2350 (29,0) (28,0) (7.0 (69.0) (28.0)
Mpubbinb (y6bITOK) A0 HanoroobnoxeHA 2300 12 845,0 13 050,0 13 481,0 27 236,0 23 841,0
TekyLwuii Hanor Ha NpUbbinb 2410 (2561,0) (2 610.0) (2 694.0) (5442.0) (5956,0)
% OTNOKEHHbIX Hanorosblx 063aTensCTB 2430 (2,0) 0.0 0.0 0.0 (8.0)
4 OTINOKEHHbIX HANOroBbLIX aKTWBOB 2450 1,0 0,0 0.0 00 0.0
Mpoyee 2460 0,0 0,0 0,0 0,0 0,0 0,0
YucTasa npubeine (y6bITOK) OTHETHOrO Nepuoga 2400 11 255,0 10 276,0 10 440,0 10 787,0 217940 17 877,0

B otueTe paccMOTpeHBI OCHOBHBIC MOIXOABI M HANPABICHUS, UCIOJB3yeMble B (PMHAHCOBOM
aHaym3e. BBIBOIBI apryMEHTHPOBAHBI U TIOKPETUICHBI MPAKTUICCKUMH PAaCYCTAMH.
[ToxBonst urtor, ciaeayeT OTMETUTh, YTO 3a aHanmusupyembrid nepuon (¢ 31.12.2020 r. mo
30.09.2025 r.) KJIHOYEBBIMU CTAJH CICTYIOIIHNE MOMEHTHI:
1. lunamMuKy u3MEeHEeHHs akTUBa OanaHca 3a pacCMaTpUBaEMBbIi MepUO/1 HENb3sI Ha3BaTh MOJIOKH-

TEJIBHOM, B IIEPBYIO OYEepPE/Ib 32 CUET YMEHBIICHHSI BAIIOTHI OajaHca 3a pacCMaTpUBAEMBbIH IEPHO/I.
2. 3MeHeHue 3a aHAIM3UPYEMBIH EPUOJT CTPYKTYPHI TACCUBOB CJIEIyeT MPU3HATH B MOIABIISIO-

€W YaCTH ITO3UTHUBHEIM.

3. PaccmaTpuBas quHaMuKy 40X0J0B U pacxoaoB AO "He3aBucuMble HHBECTUIIMU'" MOYKHO CKa-
3aTh, YTO B LIEJIOM 33 aHAJM3HPYEMbIA NEPUOJI €€ MOYKHO HA3BaTh MOJIOXKUTENIbHONU. OpHaKo cieayer
00paTUTh BHUMAaHUE Ha CIIEIYIOIINE MOMEHTHI.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



26
AQO «He3aBucumsbie naBectunnn», Otuet Ne 4-3[MH®Da/25/02 ot 24.12.2025

4. 3a aHanU3UPYyEMBbIi MEepuo 3HAUCHUS OONBIIMHCTBA MOKa3aTeleil peHTa0eNbHOCTH YBEINYU-
JIMCBh, YTO CJIEIYET CKOPEE pacCMaTPUBATh KaK IOJIOKUTEIbHYIO TEHACHIINIO.

5. Ananu3 Tuna (UHAHCOBOM YCTOMYMBOCTH OpraHH3allMy B JMHAMUKE, MMOKA3bIBAE€T CHI)KEHUE
(bMHAHCOBON YCTONYMBOCTH OpraHU3AIHH.

6. Iloka3aTenp yTpaThl IIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXET JIM B OJNIDKaiIINe IIeCTh
MECSLEB OpraHU3alusl YTPATUTh CBOIO IJIATEKECIIOCOOHOCTD MPHU CYLIECTBYIONIEH TUHAMUKE U3MEHE-
HUS TIOKa3aTess TeKyllel TuKBUIHOCTU. Ha KoHel mepuoja 3HaueHHe MOKaszaTess YCTAaHOBUJIOCH Ha
ypoBHE 43,73, 4TO TOBOPHUT O TOM, YTO OpraHHU3alMs HEe YTPATHT CBOIO IUIATEKECHOCOOHOCTh, TaK KaK
I0Ka3aTesb OO0JIbLIE €INHULIBL.

7. M1 na 31.12.2020 r., u "Ha 30.09.2025 r. coctossune AO "He3aBucuMmble MHBECTHLIHMHU" MO 3-X
KOMIUIEKCHOMY IOKa3aTelto (PUHAHCOBOM YCTOMYMBOCTH, MOYKHO OXapaKTEepHU30BaTh Kak 'AOCOIIOTHAS
(hMHAaHCOBAs YCTOMYHMBOCTS'.

8. 3a aHanu3upyemblii MEpUOJ BEJIMYMHA YUCTHIX AKTHUBOB, cocTaBisiBmias Ha 31.12.2020 r.
782980,0 ThIC.py0. Bo3pocia Ha 41256,0 Teic.py0. (Temn mpupocta coctaBui 5,3%), u Ha 30.09.2025
I. X BelIM4rHA cocTaBmia 824236,0 TeIiC.pyo.

9. PaccMoTpeB Bce TpW METOJUKH, TPEACTABICHHBIC B pasjene 'AHaIN3 BEpOSATHOCTH OAHKPOT-
CTBa' MOXKHO CKa3aTh, YTO 3a aHAJM3UPYEMbIH MEpPUOJ CUTyalusl Ha MpeAnpUaTHd yiaydiuiack. Ha
HAYallo aHAIM3UPYEMOro MeprUoa BEPOATHOCTh OAaHKPOTCTBA MOXKHO OBUIO OIEHUTHh KaK CPEIHION0, a
Ha KOHEIl IepHoJa YK€ KaK HU3KYIO.

11.4.3. CBeieHHMsI 0 HAJTUYUH W YCJIOBHAX KOPHOPATHUBHOIO J0r0OBOPa, B Cy4ae ecJIM TaKoii J10-
roBOp onpejeJisieT 00beM NPABOMOYHII YYaCTHMKA aKIIMOHEPHOro o01iecTBa, 001IecTBa ¢ Orpa-
HUYeHHOH O0TBETCTBEHHOCTHI0, OTJIMYHBIA OT 00beMa NMPAaBOMOYHI, MPUCYIIUX €0 10JIe COrJiac-
HO 3aKOHOAATEIbCTBY.

CBeneHust OTCYTCTBYIOT.

11.4.4. ipyrue ¢akTopbl M XapaKTEePUCTHUKH, OTHOCAIIHECS] K 00BEKTY OLEHKH, CylleCTBEHHO
BJIHSIIOIHE HA €er0 CTOMMOCTh

Ha crouMocTh 00BbEeKTa OILICHKH CYLIECTBEHHOE BIMSHUE OKAa3bIBAIOT BHEIIHHE MAaKPOIKOHOMHU-
yeckre (akTophl, COCTOSIHHE (MHAHCOBO-KPEIUTHOH cdepbl sxoHOMHKH Poccuiickoit deneparym,
JIeSITENbHOCTD npaBuTenbcTBa PO u [b PO.

MupoBasi 5JKOHOMHKA MEHSETCS, IEPCIEKTUBBI €€ OCTAIOTCS HEOJIArONpPUATHBIMU, PUCKU — BbI-
coknMHu. Poccuiickas 5KOHOMMKA B 001IeM OJIM3Ka K CTarHalluy, TPaKIaHCKHE CEKTOpa SKOHOMUKHU —
Ha I'PaHU pelecCuy, MPUHSIM 3aTSKHOM XapaKTep HEraTHBHbIE OLIGHKU CHTYallud B 3KOHOMHUKE CO
CTOPOHBI HAceJIeHUs] U MEHEPKMEeHTa KoMIanuii. HacTpoeHus: pblHKa akIMi TIECCUMUCTHYHBI, XYXKe,
YeM KOT/1a-Tu00 B UCTOPHH.
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12. MPUHATBIE IIPU TMTPOBEJAEHHUU OLEHKH OBBEKTA OIEHKH
JOIYIIEHUA U O'PAHUYEHUSA ONEHKHA

12.1. JlonyuieHusi OIeHKH B OTHOIIEHWH 00HEKTA OLEHKH W YCJIOBHI MpeanosiaraeMoi caejaKku
WM UCNO0JIb30BAHUA 00beKTa OlleHKHU

B nannom paznene, cOCTaBIEHHOM B COOTBETCTBUU C MyHKTOM 7.11 @DenepaibHOro cTaHgapTa
orneHkn «Otuet 00 omenke (PCO V1)», yrBepxkaeHHOro nmpukazoM MunskoHOMpa3Butus Poccun ot
14 anpens 2022 roga Ne200, u3nararoTcss IpUHITHIC TIPU TPOBEICHUH OIEHKH 00BEKTa OIEHKH JIOITY-
IICHUS] U OTPAHUUYEHUS OLIEHKH B COOTBETCTBUU C MyHKTaMH 6 U 8 (eaepanbHOro cTaHAapTa OLUEHKU
«[Iporecc ouenku (PCO Ill)», yrBep:kaeHHoro npukazom MuHskoHOMpa3BuTHs Poccun ot 14 anpens
2022 r. Ne 200.

B cootBerctBum ¢ 1m.10 ®CO | «CtpyKkTypa (enepanbHbIX CTaHAAPTOB OLEHKH U OCHOBHBIC
MOHSITHSL, UCIIOJIb3YEMbIE B (peiepaibHbIX CTaHAAPTaX OLEHKWY, TOMYIIEHUE — MPEANOoIoKEeHHUE, Ipu-
HUMaeMoOe KaK BEepHOE M Kacaroleecs (HakToOB, YCIOBUN WM OOCTOSITENLCTB, CBSI3aHHBIX C 0OBEKTOM
OIICHKH, IIeNIbI0 OLEHKH, OTPAaHUYCHUSIMHU OIIEHKHU, UCTIONIB3yeMOoi nHpopMaIueit miv noaxoaamu (Me-
TOAAMU) K OLICHKE.

B cootBercTBUU ¢ TyHKTOM 4 (henepanbHOro crangapta oneHku «lIporecc orernku (OCO 1)y,
MOTYT YCTaHABJIMBATHCS JIOMYIICHNUS B OTHOLIEHUU

— 00bEeKTa OIICHKU

— 1 (W1IK) yCIIOBUH MpeanojiaraeMoi CAENKH WiIH UCTIOIb30BaHMS 00bEKTa OLEHKU.

Jomnyienus, ykazaHHble B MyHKTe 4 denepanapbHoro cranaapra oueHku «lIporecc oueHku
(®CO Il)», noapasnenstoTcs Ha ABE KATETOPUU:

JIOTYIICHNs, KOTOPBIE HE MPOTHBOpEYaT (hakTaM Ha JaTy OLEHKH MM B OTHOLICHHU KOTOPBIX
OTCYTCTBYET OCHOBAaHHE CUMTATh OOPaTHOE;

JIOTIYILIEHUS, KOTOPbIE HE COOTBETCTBYIOT (DaKTaM Ha JaTy OIEHKH, HO OTPa)Kal0T BO3MOXKHBIE
W3MEHEHHUs CYIIECTBYIOIINX HA JAaTy OICHKU (PAKTOB, BEPOSTHOCTh HACTYIJICHUS! KOTOPBIX MPEAIoia-
raetcsi U3 UMEIoIIelcs y OleHInKa HH(OpMaInu (CreuaabHble JOMYIIEHHS).

B nannom OtyeTe cnieruanbHbIe JOMYIIEHUS OTCYTCTBYIOT.

Homnymienusi, npuHAThie B OTUeTe, HE MPOTHBOpEYaT (hakTaM Ha JaTy OICHKH.

— Oruer 00 o1eHKe BbIpaxkaeT mpodeccruoHanbHoe MHeHHe OIeHIINKa OTHOCUTEIBHO CTOM-
MOCTH OIleHHBaeMbIX OOBEKTOB OLIEHKU M HE SBJSIETCA rapaHTueil Toro, 4To OOBEKTHI OLEHKU OYyayT
MPO/IaHbI HAa CBOOOHOM PBIHKE IO IIEHE, PABHOM CTOMMOCTH, yKa3zaHHOH B OTyere.

— IlpaBoBoii cratyc OOBEKTOB OICHKH OTpEAeIseTCS Ha OCHOBAaHUM CBEICHUH, NMEpEIaHHbBIX
3akazunkom. JlanHas mH(pOpMaNUg MPUHUMAETCS KaK JOCTOBEpHas 0e3 KaKOW-THOO0 HOpHUINYECKOU
MPOBEPKH.

— IIpenmonaraercsi, 9T0 UCXOIHBIC TaHHBIC U WHAS WH(GOPMAIIUS MOIYYEHBI U3 UCTOUYHUKOB,
CUMTAIOMIMXCS HAJIEKHBIMH M TOCTOBEPHBIMU. OIEHIIUK HE MOXKET rapaHTHPOBATh a0COIIOTHYIO TOY-
HOCTh MH(OPMAINH, TPEAOCTABICHHON IPYTUMH JIUIIAMH, TIO3TOMY JUIS BCEX CBEJCHHI YKa3bIBACTCS
HMCTOYHHK WH(OPMAITUH.

— Ornenka npou3BoaAUTCS Ha ocHOBe byxrantepckoro Oamanca Ha 30 centsOps 2025 roma u
OO00pOTHO-CaNIbJOBOIM BEIOMOCTH 3a sSHBapb-HOsA0ph 2025 roxa. OneHka NMPOBOAUTCS B JIOMYLIEHHUH,
YTO CYHICCTBEHHBIX HE3AIUIAHUPOBAHHBIX M3MEHEHHUI B (DMHAHCOBOM COCTOSIHMU MPEANPUSATHUS B Tie-
puon ¢ 30.11.2025 o 24.12.2025 He mpon30IILIO.

— B pacderax nmpuHUMaeTCs, YTO OIIEHKAa CTOMMOCTH OJTHOW OOBIKHOBEHHOH aKIMH MTPOBOJIUT-
cs1 B coctaBe 100% makeTa akIui.
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— Jlomyckaercst MCHOIb30BaHUE OLEHIIMKOM MEXAYHAPOIHBIX CTAaHAAPTOB U METOAMUYECKUX
PYKOBOJCTB (pEeKOMEHJIAIMi{) B YacTH, HE MPOTUBOpeyalleld pocCHHCKOMY 3aKOHOJATEIbCTBY U CTaH-
JapTam.

12.2. OrpannyeHusi OeHKH

— OreHKa MPOU3BOIUTCS TOJIBKO JIJIS YKa3aHHBIX B 3a/IaHUU TIENICH.

— 3aKJIYeHNe 0 CTOMMOCTH I[CI>'ICTBI/ITCJIBHO TOJBKO IJIs1 O6'beKTa B IICJIOM, OTUYCT HeﬁCTBHTC-
JICH TOJIBKO B TIOJIHOM 00BeMe, JTF000e UCTIONB30BaHUE OTACIBHBIX YaCcTe OT4YeTa HE OTPAKAET TOUKY
3pC€HHA OLCHIIWKA. Bce MPOMECIKYTOUHBIC PACUCTHBIC HJAHHBLIC, IMMOJTYUCHHBLIC B IMPONECCE OLICHKHU, HC
MOTYT OBITh UCTIOJIB30BaHbl BHE PAMOK HACTOSIIIErO OTYETA.

— Muenue OneHmuyka 1eHCTBUTENBHO TOJNBKO Ha JaTy OoneHKU. OUEHIINK He MPUHUMAET Ha
ce0sl HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHHE COCTOSIHUS OOBEKTOB, a TAK)XKE MOJIUTUYECKUX, SKOHO-
MHUYECKUX, IOPUIUUECKUX U UHBIX (PAaKTOPOB, KOTOPHIE MOTYT BOHUKHYTH MOCTIE 3TOM AaThl M TOBJIH-
ATb Ha PIHOYHYIO CUTYyallMIO, d, CJIICA0BATCIIbHO, U HA PEIHOYHYIO CTOMMOCTDH 00BEKTA. OHGHHII/IKI/I HE
OepyT HUKAKUX 00S3aTEILCTB 110 UCTIPABICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPA3UTh COOBITHS WIIH
M3MEHSIOIINECS YCIOBHS, POUCXOIAIIUE TTOCTE IaThl OIICHKH.

— CroumMocTb, onpeziesieHHast B OTYETe, SBISETCS PEKOMEHAYeMOH Juid Iesiell COBEepLICHHUs
CACJIIKM B TCYCHHUC HICCTU MCECALICB C AAaTbl OLCHKH, 3a HMCKIIIOYCHUCM CJIYy4acB, MPCAYCMOTPCHHBIX
3aKoHO1aTenbCcTBOM Pocculickoit denepanuu.
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13. AHAJIU3 PBIHKA OBBEKTA OLEHKHW, BHEIIHUX ®AKTOPOB,
B/IUAIOIINX HA CTOUMOCTDb OBBEKTA OLHEHKH

13.1. Anaju3 BHemIHUX (AKTOPOB, BIMSIOIIHUX HA CTONMOCTh 00beKTAa CTOMMOCTH

MupoBasi 5JKOHOMHKA

MupoBasi ’JKOHOMHKA MEHSETCS, MEPCIEKTUBbI OCTAIOTCSl HEOJAronpHUsATHBIMU — HAlMCAaHO B
noknage MB® B okTsi6pe 2025 rona.

MpupoBasi 5KOHOMHUKA MPUCTIOCAOIUBAECTCA K YCIOBUSAM, KOTOPbIE MEHSIOTCS MO BO3/1EHCTBH-
€M HOBBIX Mep MOJUTHKH. HekoTopble SKCcTpeMaibHble NOBBILICHUS Tapu(pOB yAaI0Ch CMITYUTh O1a-
rojapsi MoCJeAyIOIUM COTJIALICHUSM W BO3BpaTy K HMpeXHUM craBkaM. OnHako oOmias oOcTaHOBKa
OCTaeTCsl BOJIATMIIBHOM, a IEHCTBHE BPEMEHHBIX (PAKTOPOB, MOJIEPKUBABIINX AKTUBHOCTH B IIEPBOM
nostyroguu 2025 roia, — TakuX Kak aBaHCOBAs 3aKyINKa UMIOPTHBIX TOBAPOB — 3aTyXaeT.

B pesynbrare MUpoOBBIE IPOrHO3bI pOCTa B HOBOM J0KiIae «llepcrekTuBbl pa3BUTHS MUPOBOI
skoHOMHKN» ([IPMD3) ObTM mepecMOTpeHbl B CTOPOHY IOBBIIIEHUS MO CPABHEHUIO C alpesbCKUM
BeimyckoM [IPMD 2025 rona, o1Hako OHM MO-TIPEKHEMY HUXKE IMPOTHO30B, pa3pabOTaHHBIX 10 U3Me-
HeHUs NOoNUTUKU. COIIacHO MPOTHO3Y, MEMNbL POCHA MUPOEOU IKOHOMUKU 3aMeIsATCs ¢ 3,3 npo-
neHTa B 2024 roay no 3,2 npouenta B 2025 roxy u g0 3,1 npouenra B 2026 rony, mpu 3T0M B CTpaHax
C Pa3BUTON PKOHOMHUKON POCT COCTaBUT OKOJIO 1,5 mpoleHTa, a B cTpaHax ¢ (POPMUPYIOLIUMCS PbIH-
KOM M Pa3BUBAIOIIMXCS CTPaHaX — 4YyTbh Bblle 4 npoueHToB. [Ipornosupyercs, 4ro nHGIALKA TIpo-
JIOJDKUAT CHUXKATBCS BO BCEM MHpE, XOTSI MEXIy cTpaHaMu OyayT otMmeuarbes paznuuusi: B CIIA ona
COXpaHUTCS BBILIE 1IEJIEBOIO OPUEHTHPA, — IPU ITOM PUCKHU CMEILIEHBI B CTOPOHY €€ MOBBIILIEHUSI — a
B JPYruX cTpaHax OHa OyJEeT OCTaBaThCs CAEPKAHHOM.

W3-3a ycunenus nporekunonuctckoi nonutuku CIIA MB® oxunaer cokpaiieHue memnos
pocma muposoit mopzoeau 1o 2,6 % B 2025 r. u 1o 1,9 % B 2026 roxy. Ilo nporroszam IIpomgoBos-
CTBCHHOW M CEIbCKOXO3sHcTBeHHON opranm3anuu O0benuHéHHbIX Harnuii (PAO) m Opranuzanuu
HKOHOMMUECKOro coTpynHudectBa u pazputus (OOCP), k 2028 r. 06beM MUPOBOro NOTpeOIeHUs OC-
HOBHBIX IPOJIOBOJIbCTBEHHBIX TOBApPOB MPEBBICUT NOKA3aTEIM UX NPOU3BOJICTBA, B PE3YJITATE MHUPO-
BbIE IIEHBI HA MPOJIOBOJILCTBUE B CPEHEM BhIpACTYT Ha 2,5 % K ypoBHI0 2024 roja.

Cpenuneronosasi cmoumocms He¢pmu mapku bpent B 2024 r. okazanack Hke ypoBHs 2023 T.
Ha 2,9 % u coctaBuna 81 gomt. CIIA / 6app. EBponeiickuii ra3oBblii ppIHOK IE€MOHCTpUPOBaAI Ooliee
3HauuTeNnbHoe cokpameHue (-16,3 % r/r no 392 momn. CLIA / Thic. Ky0. M), yTO OBUIO CBS3aHO C PO-
ctoM npucyrcteus CIII' Ha MUPOBOM PBIHKE SHEPTOHOCUTENEH, BBICOKUMH NOKA3aTESIMU IPOU3BOI-
ctBa npupojHoro raza B CHIA u akTHBHBIM pa3BUTHEM aJbTEPHATHUBHBIX MCTOYHHUKOB 3HEpruu. B
nepuoy ¢ ssHBaps 1o uioHb 2025 r. IeHbl Ha YHEPrOHOCUTENIN U3MEHSIMCHh pa3HOHaIpaBieHHo. CTou-
MOCTb HEe()TU COXpaHWJIa TPEHJ Ha CHIKEHUE Ha (oHe oxuaanuil HapamuBaHus 100suu OIIEK+, a
TaKXe HEONpeAEICHHOCTH B OTHOIIEHUHU TEMIIOB pOCTa MUPOBOTO cripoca Ha (oHe Tapu(HON cKana-
mun CIOA. Ilpu 3ToOM oTMeuaeTcs BO30OHOBJIEHHE POCTa LI€H HA PbIHKE NPUPOIHOIO rasa, Mpex.e
BCEro 00yCJIOBICHHOE aKTHBHBIM 3HepronoTrpedieHreM B EC B yclioBHsX 0TKa3a OT IOCTABOK ras3a u3
Poccun, u mpomeamumM 060CTpeHHEM HPaHO-U3PAMIIbCKOTO KOoH(pHKTa. B centTsiope 2025 roxa rio-
OaNbHBIM MHAEKC 1IEH Ha SHEPTrOHOCUTENHN (BKJIIOUAET LIEHBI Ha ChIPYI0 HE(QTh, IPUPOJIHBIN Ta3, yroib
Y MPOIIaH) CHU3WICA IO CPABHEHUIO C MIOHEM M3-3a NaJIeHUs LICH Ha IIPUPO/IHBIN ras.

Ha mupoevix mosapnuvix 6uprcax no cocTossHuio Ha KoHel OKTaOpst 2025 roma cuTyanms Je-
cTaOMIM3MpoBajIach: coueTaHue (PyHIaMEHTANbHBIX (aKTOPOB (OOBSIBIEHHOE MPEKpAIIEHUE 3aKyIOK
3os0ta Hapoausiv 6ankom Kutas) u kpaiiHe mpOTHBOPEYUBOIO HOBOCTHOTO (hoHA (Tapu(HbIE BOMHBI,
KpaifHssg HeCTaOWIBHOCTh CHUTHAJIOB B cepe riodambHON OE30MacHOCTH) BBI3BAIM PHIBKU IICH Ha
30J10TO ¥, COOTBETCTBEHHO, HECTAOMIIBHOCTh MHAUKATOPA «30J0TO-MEeJIb» (OTMETHUM — 00a Ha UCTOPH-
YEeCKH BBICOKOM YPOBHE, YTO O3HAYaeT JIOBOJBHO BBICOKHUN YPOBEHb BOCIIPMHUMAEMbIX MHBECTOPAMHU
PHCKOB).

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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OueHKKN cuTyaluun U noBeaeHWe KoMnNaHui
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Ce3onHO ckoppekTupoBaHHblid nHACKC S&P Global PMI® o6pabaTsiBaromumx otpaciieil B OK-
Ts0pe 2025 rona «3aBUC» B OTPUIIATEIBHOM 00JACTH, UTO BIIOJIHE €CTECTBEHHO B YCIIOBHSIX CTarHaIlUU
HSKOHOMHUKH (PELIECCUH B OTIENbHBIX CEKTOPAaxX), BHICOKMX MPOLEHTHBIX CTABOK M PUCKOB BBEICHUS
ouepenHbIX caHKIuH. CTOoNb JJINTENBHOIO — MOJIYTOA0BOIO - IEPUOJIa HETATUBHBIX OILIEHOK CUTYalllH
MEHEJKMEHTOM KOMIIaHUH He ObUIO CO BPEMEH MaHJAEMHUH KOBUJ (XOTS TaM U MaJeHHE Ha MHKe ObLIO
ropasio riryoxe).

Crpansl Bce 4Yallle UCTIOIB3YIOT HPOMbBIUIEHHYI0 HOAUMUKY [l TIEPECTPONKHA CBOEH DKOHO-
MUKH IYyTEM HOJIJEPKKH CTPATETMUYECKUX OTpaciied M KOMIAaHWW. MoTHBaMM CIIy)KaT IOBBIIICHHUE
MIPOM3BOIUTENILHOCTH, CHU)KEHHE 3aBUCUMOCTH OT MMITOPTa, OCOOCHHO B SHEPIEeTHKE, U MOBBIIICHNE
ycroitunBocTH. OHAKO JlaXke B CiIydae JOCTH)KEHHUsI ycliexa Ha YPOBHE OJJHOM OTpaciid MpPOMBIIUIEH-
Hasl IIOJIMTUKA MOKET IOBJIEeUYb 3a COO0I HeraTMBHbIE MEKOTPACIIEBbIE BTOPUUHBIE YPPEKTHI U CHUXKE-
HHUe o0uIel MPOM3BOIUTENBLHOCTH U3-32 HE3()(HEKTUBHOIO OTBJICUEHHS PECYPCOB M3 OTpaciiel, He IMo-
JyYaroIIMX 1eJI€BON MOAAECPHKKH.

K nauany Hos6pst 2025 roga cTpykTypa AOXOJHOCTEW Ha pbIHKE KazHaueuckux oymaz CILIIA
M3MEHUJIACh HE3HAYUTENIbHO, COXPAaHUB OCHOBHBIE TEHJEHIMHU Ipeaplayero mMecsaua. Ilpomnecc Hop-
MaJIM3alM KPUBOM OCTAETCS HA BSJIOTEKYIIEM YPOBHE: CIPEI MEXKIY NT0XOAHOCTSIMHU 10-IeTHUX u 2-
netHux obnuranui (10Y-2Y) konebaeTcst B C1abOIONIOKUTEIHHOW 30HE, YTO MPOJA0HKACT YKa3bIBATh
Ha YMEPEHHBIH ONTUMU3M B OTHOLICHHH JOJITOCPOUYHBIX MH(IAIUOHHBIX M 3KOHOMHUYECKHX OXKHAA-
Huil. [Ipu 3TOM MHBepCcHUs KpaTKOCpOoyHOro y4actka (2Y—3M) mo-npexHeMy BbIpakeHa M IpakTHye-
CKM HE COKpAaTHJIACh, OTpaXkasl COXpaHSIOLINECS 0KMJIaHUS 3aMeJUIEHHs pocTa SKoHOMHKHU. K Havamy
HOs10pst 2025 roja peIHOK OCTA€TCsl B COCTOSIHUM HEONPEIEAEHHOCTH: YCTOWYMBBIEC 0KUIaHUS MATKON
JNE3UHQIIALNY U CHI)KEHUE BOJATUIBHOCTH JJIMHHOTO KOHIIA KPUBOM KOMIIEHCHPYIOTCS €1a00i TuHa-
MHUKOH KOPOTKHX CTaBOK, YyBCTBUTEIbHBIX K nonuTuke OPC.

Ha ropusonte no 2028 r., no nporaosy MB®, oxunaercs nocmenennoe ¢occmanosnenue
memnoe pocma mupoeou Ikonomuku 1o 3,2 % (pa3Butbix ctpad — 10 1,7 %, pa3BUBarONIUX CTPaH —
10 4,1 %) no mepe ajantanuu OU3HeEcCa K HOBBIM YCIIOBHUSIM BHEIIHEW TOPTOBIIU, CHIKEHUST HHQIAIUN
U cMmsryeHus: puHaHcoBbIX ycinoBui. Poct skonomuku CHIA nocturnet 2,1 % 3a cyeT pa3BUTHUS UM-
MOPTO3aMEIIAIONMX TPOU3BOJCTB U YBEJIMYEHUS UHBECTHLIMN B OCHOBHOM KamuTan. Oxujgaercs Boc-
CTaHOBJIEHUE POCTA DKOHOMMKH CTpaH €Bpo30HbI 10 1,3 % mocne crarnauun 2022-2024 rogos. JKo-
HOMMUECKHH pocT B Kurae coxpanurcs Ha ypoBHE 0K0JIO 4 % C yd4eTOM NEPEOPUEHTALUN TOPTOBBIX
MIOTOKOB, a 9KOHOMUKH WH1uu — okono 6,5 % Ha goHe pocTa HaceneHHs U BEICOKOW MHBECTUITMOHHON
IIPUBJIEKATEILHOCTU CTpaHbl. [I[porHo3HbIe mapaMeTpbl pa3BUTHS MUPOBOIl SKOHOMHUKU HCXOJIST U3
TEMITOB POCTa, 0JIM3KuX K orleHKkaM MB®.

Mup cTanKuBaeTcs ¢ UCKIIOUUTENBHO BBICOKOU Heonpedenennocmuio. Ilomumo npyrux dak-
TOPOB, €€ MPUYUHAMHU SIBIIIOTCS TPOIOJIKAIOIIMECS KOH(DIMKTHI U Cepbe3HbIe EPEXOHbIE SBICHUS, B
pe3ynbTaTe KOTOPBIX SKOHOMHYECKash CUTyallds CTAHOBUTCA 0oJiee CJIOKHOM M HEIMpeiCcKa3yeMOMu.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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TexHonoruueckue TpaHcGopMaIi U PEBOIOLNS B 00JACTH UCKYCCTBEHHOT'O MHTEIJIEKTa CYNAT HO-
Bbl€ BOBMOXKHOCTH, HO B TO € BpeMs IPUBOJAT K 3HAUUTENIbHBIM KOppekTHUpoBKkaM. CTuxuiinble Oef-
CTBUS U YYaCTHBILHECS SKCTPEMAaJIbHBIE IOTOJHBIE SIBJICHUS MO-NPEKHEMY BBI3BIBAIOT CEPbE3HBIC
MaKpO3KOHOMHUYECKHE U3/IEPKKH JIJI1 MHOTUX CTpaH.

Pucku cMeleHbl B CTOPOHY YXYALUEHUS CUTyaluu. /{nurenbHas HEONpeneaeHHOCTh, YCUIIEHNE
MPOTEKLIMOHU3MA U IIOKU CO CTOPOHBI IPEIJIOKEHUsI paboyeil Cuiibl MOTYT MPHUBECTH K CHHKEHUIO
HKOHOMUYECKOT0 pocTta. DakTopsl yA3BUMOCTH B OIOJKETHOU cdepe, MOTeHIMaIbHas KOPPEKLUs Ha
(MHAHCOBBIX PHIHKAX U OCJIAa0JIeHNEe MHCTUTYLIMOHAIBHBIX OCHOB MOTYT CTaTh YTPO30H CTaOMIBHOCTH.

Poccuiickas JKOHOMHKA.

B nenowm, ¢ nayana 2025 temnsl pocma BBII cHU3WINCh U Majo MEHSIOTCS, KOJEOJIACh B y3-
koM auanazone B Omu3u 0.5-1% romoBbix. C HCKIIIOUEHUEM CE30HHOTO (akTopa POCT IKOHOMHUKHU
MPaKTUYECKH Mpekpatwics ¢ Hadama 2025 (MojI0KuTeIbHbIE TEMITBl 00yCIOBICHBI d(hPerkToM Oa3bl
2024). OcHoBHas MOAEPKKa UIET CO CTOPOHBI MOTpeduTenbekoro crpoca u BITK.

3a ssHBapb-ceHTAOph 2025 rona:

@® TIlo ouenkam Munskonompassutus, BBII yckopuicsa 10 0,9% r/r B centaope nocie 0,4%
r/T B aBrycre, a B 3kB25 poct cocrasmi 0,6% r/r mocne +1,1% 1/r B 2kB25 u +1,4% 1/r B 1%xB25 (BH-
JIMMasi TCHJICHIIMS Ha 3aMejieHne) u okoio +1,0% r/r 3a 9m25.

(https://www.economy.gov.ru/material/file/5d34de63caa05867ab8a442cch97dd4e/o_tekushche
y_situacii_v_rossiyskoy_ekonomike_sentyabr 2025 goda.pdf)

® UnBecTHIIMU B OCHOBHOI KalUTAJl 110 PEIBAPUTENILHBIM OIIEHKaM BbIpociu Ha 4,3% 1/t 3a
9M25, HO mpakTHYeckH Bech 3dekT nocTurnyt B Havyane 2025 roaa B oTpaciisx, cBa3aHHbIx ¢ BIIK u
roc3aka3amH, C BECHbI HaOIOAaeTCsl CTarHaIMs.

® OO6beM CTPOMTENBHBIX PaboT C YCTPAaHEHMEM CE30HHOTO S()(EKTa JIEPKHUTCA Ha YPOBHE Ce-
penunsl 2024 u pacrer Ha 0,2% r/r B cenra0pe nocine +0,1% r/r B aBrycre, B 3kB25 +1,2% 1/r n
+3,1% r/r 3a 9M25. OCHOBHOI BKJIaJ B MPUPOCT JOCTUTHYT B Aekadpe 24 — ¢eppane 25, a ¢ BeCHBbI
JUHAMUKA yXYAIIaeTCs.

® Cenbckoe X03gHCTBO XapakTepusyeTcs poctoM +4.2% r/r B centsiope u +2% r/r 3a 9mM25. K
CO’KaJICHHIO, 9TO HE OMpeesIeT JUHAMUKY MaKpPOIKOHOMUKH M3-32 HE3HAYUTEIILHOTO pa3Mepa.

® I'pysoo6opot Tpancnopt cuusuics Ha 0,4% r/r, B 3kB25 (-1,8%) r/r u (-0,8%) r/r ¢ Hauana
rona. O0muii Tpy30000pOT TPaHCIIOPTA BEPHYJICS MO YPOBHAM K Hadaimy 2024 roja u IepKHUTCS B OC-
HOBHOM 32 CUYET aBTONEPEBO30K.

® I'py30000pOTa KENE3HOJOPOKHOrO TPAHCIIOPTA HE U3MEHHUIICS B CEHTAOpE, HO CHU3MIICS Ha
1,7% 1/t 3a 9m25. I'pyzoob6opot JKJI HaxoauTcss Ha ypoBHE BTOoporo nmomxyroaus 2017 roga, OCHOBHYIO
Harpysky ceiiuac obecrneunBaecT MuHOOOpOHBI PD.

® Bsoj B JeiicTBHE KHUIBIX JOMOB CHU3MICS Ha 8,3% I/T B ceHTA0pe U coKpaTuics Ha 5,6%
r/r 3a 9M25.

@® B onroBoii TOproie KOPPeKLMOHHLIH pocT 10 2% I/T 1ocle oueHb c1abbIX HoKa3aTenei B
UIOJIe-aBrycTe, a 3a 3kB25 momydaercs nageHue Ha 2,8% 1/t u (-3,0%) r/r 3a 9M25. OnToBast TOProBiIs
ceifyac HaxoauTCs Ha ypoBHsX cepeaunsl 2018 roaa.

® HomuHanbHBIE 3apIuIaThl BeIpocid Ha 12.2% r/r B aBrycte (92.9 Thic.py0. 10 BBIILIATHI
HaJoroB B cpenneM no Poccun), a 3a 8M25 poct coctaBun 14.4% r/r mo Homunany (96.2 TeiC.py0. B
CpeaHeM).

@® PecanbHble 3apriatel Beipocin Ha 3.8% 1/t u +4.4% 1/t 3a 8mM25. 3amennenue Henb3s CUU-
TaTh YCTOWYMBBIM, T.K. TIOXOKas AMHaMHKa Oblia B Hayane 2025, a ¢ BECHBI 10 HIOJS MPOU3OILIO0
YCKOpPEHUE POCTA.

® BespaboTuia HeMHOTo BeIpocia 10 2.2%, 0CTaBasCh CTAOUIILHO HU PEKOPAHOM MUHUMYME
nocyeIHue O6M, KOJIMYECTBO 3aHATHIX HE MEHseTcs ¢ Mapra (okosio 74.4 MiH yenoBek). OxnaxacHue
MIPOUCXOIUT 32 CUET CHIKEHUS CIpoca Ha pabouyro CUITy.
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[To manubM Poccrara, B okTs6pe 2025 roga 00vém npomvlutieHHO20 RPOU3800CMEaA PE3KO

Tpagmx 1. OfneM NPOMEINLIEHHOr0 MPOH3B0ACTEA Mo TarmE Poccrara, ysemrauics — Ha 3,0% K mpenpulymeMy Mecsily

onenxaym [IMAKII u HAV-BIIID (ce3onHocTs ycTpaHeHa, cpexremec. 2021 = 100) (CC3OHHOCTB y(;TpaHeHa)_ OTHOCI/ITCHBHO COOTBECT-

s CTBYIOIIETO  IEPHOJA  IPEIIIECTBYIONIErO  Toja

(CIIIIT) Takxke pukcHUpyeTcs OAHOMACIITA0OHOE YBe-

/;;lfzi::- i’ . nvueHne uHuekca — 10 103,1% mocne 100,3% B

Pogps < i ceHTsI0pe. AHANIU3 MMOKa3bIBAET, YTO OCHOBHOM BKJIa]1

(okousio 2/3) B pe3kuil OKTAOPBCKUI MPUPOCT MPOU3-

BOJICTBA BHECIHM CEKTOpa C JTOMHUHHUPYIOIIUM IpH-

cyrctBuem mnpoxaykiuu OIIK. OctaBimasics yacTh

i 0oOLIENPOMBILIUIEHHOTO NPUPOCTa BBIMYCKa obecrme-

e psiripocte o (LAY YeHa, TJIABHBIM 00pa3oM, YBEIWYCHHUEM JOOBIYH

tiz:mp"?(:;‘;ars"”“f“mm MOJIE3HBIX HCKOMAEMbIX M BOCCTAaHOBIEHUEM OOBE-

MOB He(drenepepaboTKU. BhIyck B «TrpakJaHCKOM

aape» o0pabaThIBarOIIeii MPOMBIIIJICHHOCTH B TOCIEAHUE TPH Mecsaua craruupyet. [lpu sTom u3-3a

MIPE/IIIECTBYIOMIETO CHIKEHHS YPOBEHB BBIITYCKa, HA KOTOPOM yHAETCs «yAEPKUBATHCS ITUM IPOU3-
BOJICTBaM, HUXKE JIeKaOpbcKOro Ha 4,9% (Ce30HHOCTh YCTpaHEHA).

Ha ypoBHe oTnenpHBIX oTpaciieid B okTsa0pe 2025 rojia BRIIETAIOTCS CIASAYIOIMNE 0COOCHHOCTH
JUHAMUKH BBITyCKa (37€Ch M Jajiee, €ClIM HE OrOBOPEHO 0C000, MPHUBENEHBI TEMIIbl MPUPOCTA K
IpeabIAYIIEMY MECSIly ¢ YCTPaHEeHHEM Ce30HHOTO (hakTopa):

a) YCKOpPEHHE pocTa B T0ObIYE Moje3HbIX nckonaeMsbix (+0,7% B oktsbpe, mocie 0,2% B cpen-
HeM B Mecsl B III kB.2025), npu 3TOM pocT B OKTSOpe MPUHSUT PPOHTANIBHBIN XapakTep, 3aTPOHYB BCe
OCHOBHBIE I'PYMIIbI IPOJYKTOB;

0) BOCCTAaHOBUTEJIbHBIA POCT 00BEMOB MPOU3BOJICTBA KOKca U HedrenpoaykToB (+1,7% B ok-
Ts0pe nocne cHmxenus Ha 1,3% B cpennem B mecsn B 111 kB.2025); nmpu stom unaexc CIIIT Bo3poc
10 99,9% B okTs16pe (mocie 95,8% B ceHTIOpE);

B) HEKOTOpPOE YBEJIMYCHHE MPOM3BOJCTBA NHUIIEBBIX NpoaykToB (+0,4% B oOKTAOpe mocie
+0,2% B cpemanem 3a III kB.2025); HanOONBIINIT BKJIA] B MPUPOCT BHOCUT OBICTPOE YBEITMYCHHE BBI-
MyCKa B TUIOJI0OBOIIHON MPOMBIIIEHHOCTH, YTO CBSI3aHO C aKTUBHOW mepepaboTKoil 60jiee BHICOKOTO
yposkasi TeKyILero rojia; KpaTHo Ooiee ciabdasi, HO IBHO BhIpaKEHHAs MOJIOKUTEIbHAS TUHAMUKA (QUK-
CHUpYETCs TaK)KEe B MACI0KUPOBOM, MOJIOYHOM ¥ KOMOMKOPMOBOM IPOHM3BOJICTBAX;

') HEKOTOpast CTAa0MIN3aIusl, TI0CIIe CHIDKEHHSI, B METAJLTYPIrHUECKOM ITPOU3BO/ICTBE; BIIPOUEM,
3Ta cTaOMIM3aIMs MPOU30IILIA 38 CUET JIUThS, CTAJIbHBIX U3/ETUI MEPBUYHON 0OpaOOTKU U LBETHBIX
METAJIJIOB; B TO )K€ BpeMsl, cra]l B 0a30BBIX MPOU3BOACTBAX YEPHOU METALTYPTUU MPOJOIIKUICS;

1) IPOJI0JDKAIOIIEeeCs] COKpaIIeHHe B IPOU3BOJACTBE CTPOWMATEPHANIOB U CTEKJIA; COKpaICHHE
B OTPAcCJIi MPOJOKAETCS yKe OKOJIO TO/1a M 32 3TO BpeMs 00bEM MPOU3BOJICTBA 0A30BBIX CTPOUTEb-
HBIX MaTepUaoB CHU3WJICS npuMepHo Ha 11-12%;

€) yCKOpeHHe (HadaBIIEeTocs emé roj Ha3ajm) craja B aBTOMOOWIIECTPOSHUH; B OKTIOpE BhI-
IIyCK cokpatuics Ha 8,9% Kk nmpeaplaymeMy Mecsily, Iociie CHIKEeHHs Ha 3,4% B Mecsll B CPETHEM 3a
II xB.2025; unnexc CIIII" coctaBun B okTsi6pe yxe 61,6%; cnam umeeT QpOHTANBHBINA XapakTep,
3aTPOHYB BCE OCHOBHBIE BHJIbI TPOAYKIIMH;

) pe3Kast MOoJSIpU3alusl IUHAMHUKH OTAEIbHBIX MOJO0Tpaciei B MPOU3BOJICTBE MPOYUX TPAHC-
MOPTHBIX cpeacTB: 3a obuum uHaekcom CIIIIT B 141,0% ckpsiBaeTcs, C OJHON CTOPOHBI, PE3KHI POCT
MIPOU3BOJICTBA JieTaTeIbHBIX anmapatoB (186,0%), ¢ npyroit CTOPOHBI — MITYOOKHUH TTPOBAJT KEJIE3HOI0-
POKHOTO MaluHOCTpoeHus (66,3%).

O6bem MIPOMBIIIJIEHHOTO MIPOU3BOJICTBA pe3Ko BBIPOC
(https://rosstat.gov.ru/storage/mediabank/179_26-11-2025.html) na 3% m/M SA B okTs0pe (Makcu-
MaJbHBIN POCT 3a 5 jiet) nmocne camkeHus Ha 0.9% m/M B ceHTs0pe 1o orieHkaM Poccrara.

OT0 AEHCTBUTENBLHO aHOMAJIbHBIN pa30poc, XOTS METOJAUKA pacyeTa ¢ UCKIIOUEHUEM CE30HHO-
ro ¥ KaJleHJapHOTo (akTOpoB JOHKHA HAOOOPOT CIIIaXXUBaTh BOJIATUIBHOCTH, HO 3TO 3(dexT auc-
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KPETHOTO U MPPEryJIsIpHOro Xapakrepa BBoja npoiaykuuu B BIIK, uTo cuibHO HMCKa)xkaeT ce30HHbIE
KO3 PHULIUEHTHI.

Mornenmii poct B okTs10pe 2025 roja mo3Bosui KOMIEHCUPOBATh CTarHALUIO POMBIIIIICH-
HOCTHU Ha npoTsbkeHnu 9 Mecaues 2025 rona. CMeHbI TpEH1a 1TOKA HET.

Bce, uro cBsazano ¢ BIIK, roczakazamu um rocrapaHTusMHu — pacTeT, a BHE I'OCYJapCTBEHHOMN
SKOHOMHMKM —  HaxoQUTCd B  KPU3UCHOM  CHUTyalluh B  COOTBETCTBUM C  JIaHHBIMHU
(https://rosstat.gov.ru/storage/mediabank/179_26-11-2025.html) Poccrara. Ilpu 3ToM TrOCymapcTBY
yaaeTcs KOMIIEHCUPOBAaTh HETaTUBHYIO TUHAMUKY B YaCTHOM CEKTOpE, YTO U MPHUBOAMUT K MHTETpallb-
HOMY PE3YJIbTaTy, XapaKTepU3yIOIEMYCsl, KaK pOCT HU3KOM MHTEHCUBHOCTH OJIMKE K CTarHaIlUH.

Ilompebumensckuii cnpoc B Poccun 3amensisieTcs, HO OCTaeTCsl CTAOUIBHBIM, TEMI OKOJO
1,4% B rogoBoM BeIpakeHUH Habmomancs ¢ ¢pespans no abryct 2025 roza.

Bricokue temribl pocta norpedurensckoro crnpoca B 2023 roay (+7,8% r/r) u B 2024 (+6,7%
r/T) BO MHOTOM €cTh ciencTBue 3¢ dexra HU3KoM 6a3sl 2022 roga U KOPPEKTUPOBKU J0JITOCPOYHOTO
MOTEHIIMAaJa CIpoca B COOTBETCTBUU ¢ UcToprueckuM TpeHaoMm 2017-2019 Ha ¢oHe BbICOKHX peasb-
HBIX JOXOJIOB HaceneHus B 3TOT nepuon (2022-2025). Ceituac cnpoc HaXOAUTCS 4yTh BhIIIE (HA 2-
2,5%) tpenpa 2017-2019 rogos. PocTt cnpoca BaBoe Huxke
cpenaux TemmnoB 2017-2019 rogos, HO 6€3 nMpu3HAKOB PopMuU-
POBaHUs HETAaTUBHOM JTUHAMUKH.

KOMMOHEHTbI CPEAHEMECSYHONO MPUPOCTA UL (CEHTABP - OKTABPb 2025T)
(NN, CKr)

Hngnayua B Poccum octaercsi CTPYKTYpHO HEOIHO-
poaHOI

VYcunenue HENPOJOBOJIBCTBEHHOM WHQGISALUUA HAET
HEMpPEPHIBHO 5 MecAIeB, OJJHAKO, BECh BKJIaJ B Pa3roH WHMIs-
[IMU BHOCHUT TOIUIMBO, KOTOopoe obecneunsio 2/3 wnu 0,31 n.m B
obmeM pocte Ha 0,47% 3a 3 mecsua. be3 yyeTa TomnuBa, oko-
10 40% mnpupocta L€H B HENPOJIOBOJBCTBEHHBIX TOBAapax
00ecreyeHo 3a CYET METULIMHCKHX TOBAPOB.

[To nnpopmanuu 3a 9 mecaues 2025 roga ycnyru 3a uckiarouenueM JKKX u typuszma nobas-
JSA0T K uHGISMK okouto 1,6 m.n. Mcropuyecku ocHoBHas HHIALNS (popMHUpOBaiach B MPOTyKTOBOI
rpymnie — TaM JWHAMUKa BOJATHIIbHAs, HO Haubosee CHiIbHOE MH(IAIMOHHOE NaBJICHHE CMallo ellle
BECHOI (ceifyac HOpMamTU30BaHHBIC TEMIIBI OJIMKE K 7% TOCIIe yCTPaHEHHS CE30HHBIX KOJIeOaHuit).

[IpoGiemHbIe 30HBI: TOMIMBO, onepexaroumii poct B XKKX, minogooBomHas npoaykuus u
YCITYTH.

B Hos10pe 2025 200a (o OKTAOPBCKUM JTAHHBIM ) 3a(UKCUPOBaH
(https://www.cbr.ru/Collection/Collection/File/59406/1125.pdf) ciom TeHaeHIMH K 3aMeNJICHUIO HH-
GIALMOHHBIX OXXMIaHWH, HaOMIoaBIIelcs B MpeabLaylye Mecsibl. KomMnanuu nepenuin K akTUBHO-
My EPECMOTPY LIEHOBOU MOJINTUKU B CTOPOHY ITOBBILLIEHUS.

PocT MHQIALNOHHBIX 0XKHMJIAaHUN UAET MO0 BCEMY CIEKTPY CEKTOPOB SKOHOMMKH, 32 UCKIIIOYE-
HUEM 3JIEKTPOreHEepaui U CEJIbCKOT0 X03sicTBa. OCHOBHOW BKJIaJA B IPUPOCT UHMDIISLUOHHBIX OXKH-
JTAHUW BHECIIU YCIIYTH, PO3HUYHASI TOPTOBJIS U aBTOUJIEPHI.

[puunnel pacumpenust UHGIAIMOHHBIX oxunanuil (MO):

= HayoroBelii MaHeBp, Kak OJlHA U3 riaBHbIX npuuuH pocta MO. IIpeanpusatus 3axkiaapiBaroT B
Oynynie LeHbl OXKHIaeMOe YBEIMYEHHE HaJIOTOBOM HArpy3Kd, KOTOPOE BCTYNHUT B CHIIy C SIHBaps
2026 rona, Ha yTO akueHTupyeT BHUMaHue L{b P® B cBoeM 0030pe.

* B Toprosiie aBTOTPaHCIIOPTOM HEraTUBHBIE OKUJAHUS U IJIaHBI 10 TOBBIILIEHUIO LIEH CBSA3aHbI
C aHOHCHPOBAHHBIM TMOBBIIEHUEM YTHIIN3AIIMOHHOTO cOopa.

= Poct u3nepxex no Hanbosee YyBCTBUTEIBHBIM IPyIIIaM:

* YiopoxkaHue roproue-cMa3ouHbix MarepuaioB (I'CM);

* PocT 11eH Ha chIpbe U MaTEpUAIIBL;

* [loBblleHHE CTOMMOCTH KOMMYHAJIBHBIX U TPAHCHIOPTHBIX YCIIYT;

mn: Poccrar, paceTs Bavxa Poccim.
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* Bce €1IC€ BBICOKUC TCMIIbI pOCTa CTOMMOCTH pa6oqel71 CHIJIBI.

=[] CaHKI_[I/IOHHBIC OrpaHUYCHHA. B CCKTOpax, 3aBUCUMBLIX OT UMIIOPTa (TOpFOBJ’IfI ABTOTpPAHC-
IMOpTOM, OIITOBasA TOProOBJIA, TpaHCHOpTI/IPOBKa), Ha MPOTAKCHUU TPEX JICT OTMECUYACTCA BJIIMAHUC YIO-
pPOXaHuA 3amM4acTeil U CIIOKHOCTH C TPAHCTPpaHUYHBIMHA paCcYCTaMH, YTO aBTOMATUYCCKU YBCIIMUYUBACT

ce0ecTOMMOCTh M KOHEYHYIO IIeHY, KaK JOJITOCPOUYHBIN (hakTop, 00eCTIeunBaroIIre BEICOKHE (POHOBBIE
HO.

NPUPOCT LIEH
(B % K OEKABPIO 2016 I, CK.) puc. |

2017 2018 2019 2020 2021 2022 2023 2024 2025

- == Bce Tosape: # yenyru MNponosonsCTBeHNbIE TOBOPLI HenponosonsCraestsie T0BOP. Yenyru 663 XKY XKY Bazossit WML

Wcrounmkm: Poccrar, pacyerst Barka Poccum

WNHdnsaunonHble 0XXUAaHUSA CTPYKTYpHO MeHstoTcs. Eciu B 2024 roxy momuHupoBan (akTop
pa3phbIB crpoca HaJl MPEASI0KEHUEM IIPU SKCTPEMAIBHOM AePUINTE TPYAa, celyac aKlEeHT CMeIaeTcs
Ha (PUCKATBHBIA MAHEBP U UHQIIAINIO U3IEPKEK.

Hnouxamop ousznec-knumama (UBK) B Poccun BBIPOC
(https://www.cbr.ru/Collection/Collection/File/59406/1125.pdf) no 3.4nm B okTsi06pe 2025 roma (HO-
A0pbCKHIA OIIpOC) mocie 2.31 B CEHTAOpE, YTO SABIAETCS MAaKCUMAaJIbHBIM ypoBHEM ¢ ampens 2025 roaa.

PocTt unnukaropa Ou3Hec-kiMMaTa NPEUMYIIECTBEHHO HAOIIOAAeTCs B YCIyrax, po3HUYHOU
TOPrOBJIE, CTPOUTENLCTBE U 00pabOTKE, a CHUKEHUE B TOPrOBJIE aBTO, ONTOBOM TOProBIE, CEIbCKOM
XO3SIIICTBE, 3JIEKTpOreHepall 1 KOMMYHaJbHBIX yciayrax. B muaukaTope yiydmiaiorcs o6a KOMIIO-
HEeHTa (TEeKyIIHe OIEHKU U 0KHJIaHus), HO OCHOBHOM () (deKT B okugaHusIX. TeKylire OleHKH BBITYC-
Ka MPOJIYKIUU CHU3WINCH, BEPHYBIINCH K YPOBHAM Hiojsi-aBrycta 2025 roga. CHmwkeHHne 3aUKCUPO-
BAHO B JJOOBIYE MOJIE3HBIX UCKOMAEMBIX U ONITOBOM TOProBiie. B To jxe BpeMs 0KuAaHus MO MPOU3BOJI-
CTBY BBIPOCJIH, OCOOCHHO B CTPOUTENHCTBE U C(hepe yCIyT.

KpaTtkocpounble oxku1aHusl KOMIaHUA B HOSOPE MPOAOIKUAIN MOBBIIIATHCS YETBEPTHIA MECSIII
nojpsiA. YIydlleHHe OXKUIaHUM MPOW30ILUIO0 B OOJIBIIMHCTBE BUIOB ACSITENBHOCTH, 3aMETHEe — B
TPAHCHOPTHOM KOMILIEKCE, cepe YCIyr U CTPOUTEIbCTBE. B TO jke BpeMs B TOProBjie aBTOTPAHCIIOP-
TOM OKHJIaHUSI CHU3WIUCH 1O MUHHUMAJILHOTO YpOBHs ¢ HOA0pst 2022 roxa.

3arpy3ka MOITHOCTEH B 3KB25 MPOI0JDKUIIA CHUKATHCS, HO TIOKA OCTAETCS CYIIIECTBEHHO BBIIIIE
cpennux 3HayeHui 2017-2019 ronos.

Jedbunmr kaapoB B 3kB25 HecKoJNbKO cHM3WICSH. OKHMIaHWS KOMIAHUW 1O HaMy Ha 4KB25
BHOBb CTaJIu 00Jiee yMEPEHHBIMH, HO COXPAHSIOTCS B IOJIOKUTEILHON 00J1acTH.

DakTOopbl, OrPAaHUYUBAIOILNE NEATEIBHOCTD KOMITAHUMN:

* [lo MHEHUMIO PECIIOHJIEHTOB, TEKYIIYIO J€ATEIbHOCTh MPEeANpUsATHil B 3kB25 B OosbLIeil cTe-
MIEHU OTpaHUYUBAN pocT uzaepxek (26%). OcoOeHHO 3HAYUMBIM TaHHBINA (PAKTOP ABISIICS AJI MaJIbIX
Y MUKPOTIIPEATPUATHMA.

» Jlepumur kaapos (17%) ocrancs Ha BTOpOM MecT€ IPU HEKOTOPOM CHUKEHHUU K MPEJbIIY-
MM KBapTajlaM, IPY 3TOM 3aMeTHee HeXBaTKy IepCOHaa UCIBIThIBAIN KOMIIAHUHM KPYITHOTO U CpPeJi-
Hero Ou3Heca.

 [Ilo cpaBHeHUIO ¢ 2K25 ycHIMIIACh POJIb Takoro (hakTopa, Kak cpeAcTBa Uil PUHAHCHPOBA-
HUs 00opoTHOTrOo KanuTana (15,4%).

Heghmezazoswvie 00x00bt Poccuu npoi0axa0OT MTHTEHCUBHO CHUYKATHCS.
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B oxTs6pe HedTerazoBbie qoxonabl coctaBuin 889 mipa pyd. (-26.7% r/r) Mo cpaBHEHUIO C
1212 mapn py6. ronom panee u 1635 mupa py0. B oktsi6pe 2023 rona.

Pucku peanuzayuu peyeccuu, Cyns 1o JaHHBIM, HE MOATBEPXKIAIOTCS — INPEKPATUIIOCh Kac-
kanHoe oopymenne MBK B 00paboTke, KOTOpas sBISIach OCHOBHBIM JpPaiiBEpOM POCTa 3KOHOMHUKHU
2023-2024 rr., 1 XOTsS TEKylMe YpOBHH MUHHMaibHble ¢ perieccun 2015-2016, He mpousonuio 3a-
KpEIUICHUE UHECKCA B OTPULIATEIbHBIX 3HAUCHHUSX.

BoiBoabI mo pa3aedy.

Tonosicumenvhvie xapakmepucmuxu poCcCUUCKOU SKOHOMUKU:

COXpaHsEeTCs POCT 3apabOTHOMN TUIATHl M peasbHBIX PACIIOIaraeMbIX J10X0/10B HACEICHHUS;

CHH3HJICS — ¥ TIPOJIOIDKAET JIOBOJIBHO YBEPEHHO MalaTh - YPOBEHb HHQIIALINY;

JIOBOJIGHO BBICOKHH YpO’kKai MPHUBEN K MEPEXOAy K YIyUIICHUIO CHTYAIlUH B CEIIbCKOM XO3Sii-
CTBE;

YPOBEHb BBIITYCKA B TPAHCIIOPTE BO3POC.

Ipusnaku ynyuwenus:

Ha MHPOBOM PBIHKE TEPECTAIO YXY/IIIATHCSI COOTHOIIEHUE 30JI0TO/MENlb — YPOBEHb BOCIIPUHU-
MaeMbIX HHBECTOPAMHU PUCKOB, TT0 KpaifHel Mepe, He HapacTaeT;

BO3pOC 3arac HEJOUCIIONb3YEMBIX MPOU3BOJCTBEHHBIX MOIIHOCTEH B oOpabarbIBarolieil mpo-
MBIIUIEHHOCTH, MOKHO TOBOPUTH O CHUKEHHH aKTyaJTbHOCTH MOIIHOCTHBIX OTPAaHUYECHUMN TSI BBIMTYC-
Ka;

pojoikaeTcs (MEUICHHOE) CHIDKEHUE KITtoueBoii ctaBku banka Poccun. Ecth 3asBnenust, 4to
«paJLIM CHWXKEHUSD OyET NPOJO0KATHCA, KAK MUHUMYM, 110 BTOPOI M0oa0BUHBI 2026 T.;

yAydIIniach CUTyalsi ¢ MHQUIALMENH M0 KOp3UHE MOTpeOsIeHNsT MajJo00eceueHHOro Hacee-
HUSl. YPOBEHb PeaNbHBIX MEHCUH, IEPECUUTAHHBIX 110 3TOMY YPOBHIO MH(IIAIMU, IPEBHICUIT MTPOLLIO-
roJHee 3HAUCHUE;

BO3HUKIIM TIPU3HAKY a/IallTAl[MU aBTOPBIHKA K HOBOU CUTYaIlUH.

OmpuyamenvHvle XapakmepucmuKu poCCUUCKOU IKOHOMUKU:

B OCHOBHOHM Macce TPaKIaHCKHX CEKTOPOB MPOMBIIUIEHHOCTH — CIIaI;

PEHTa0ENFHOCTh B OCHOBHBIX OTPACISIX MPOMBIIUIEHHOCTH OBICTPO TaNaeT, pacTeT pa3phiB
MeX1y peHTa0eTbHOCTHIO U IPOLEHTHON CTaBKOIA;

HaMETHJICA criajl B cepe MHBECTUIIHI, 0COOEHHO — B MAIlIMHBI U 000pYI0BAaHUE;

COXpaHsSETCs CTarHaIUs SKCIIOpTa TOBApOB (B TEKYIIMX [I€HAX, CE30HHOCTh YCTPaHEHaA);

HaMETHJIach CTarHalusi NoTpeOJieHUsl HaceJIeHUsl, B OCHOBHOM, B cepe Mpojiaxx MpoJOBOIb-
CTBHSL.

Ipusnaku yxyowenus:

pacTéT pa3pbiB MEXKAY PEHTA0ETbHOCTHIO M MPOLIEHTHOW CTaBKOM, AECTUMYIUPYIOIIMNA YacT-
Hbl€ MHBECTUIIMM B OCHOBHOI KaluTa;

OCHOBHBIM J[PaliBEPOM SKOHOMHKH SIBIISICTCSI MOTPEOICHNE JJOMAIIHUX XO3SUCTB, HO €r0 Jallb-
Heiflee paciimpeHue ymupaeTcss B BO3SMOKHOCTH MHTEHCUBHOTO HapaIlliBaHUsI OIUIATHI TPYAA;

MIPEKPATUIIOCH Ma/IeHHEe BXOJSILEro JEHEKHOT0 MOTOKA SKCIOPTEPOB — MpaBja, Ha OUYEHb HU3-
KOM YPOBHE, CO3/Ial0IlEeM PUCKH JJisi BOCIIPOM3BOICTBA KaIUTAala;

B cTpykType BBII 1o noxonaM HaMeTHI0Ch BBIpaXXEHHOE BBITECHEHUE 3apabOTHOM miaToi Ba-
JI0BOM NpUOBLTH (MHBECTUIIMOHHOTO pecypca);

NPUHSUIA 3aTSHKHOM XapaKTep HEraTUBHBIC OIEHKH CUTYallMd B SKOHOMHUKE CO CTOPOHBI Hace-
JICHHUSI ¥ MEHEPKMEHTA KOMITaHUH;

HECMOTpPSl Ha CHIDKCHHE KJIIOUEBOM CTaBKH, €€ peasbHbIN (C Y4ETOM HMHQIISIIIMN) YPOBEHb B
Poccun — oiuH U3 caMbIX BBICOKUX B MHUPE;

Harpy3ka co CTOPOHBI MTPOLEHTHBIX IIaTeXeH Ha JOXOAbl KOMIIAHUN — Ha 3aIrpeielbHO BHICO-
KOM YpPOBHE;
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poccuiickasi BaJIIOTa MO-NPEKHEMY OCTAETCS «IIEPEOLICHEHHO» TI0 CPAaBHEHHUIO C YPOBHEM €¢
CTOMMOCTH, OOOCHOBaHHBIM (PyHIaMEHTaIbHBIMU (haKTOpamMH (CalbA0 TOProBOoro OanaHca, 0oO0bEM
NPO/IaXK U MOKYIIOK MHOCTPAHHOMN BaJIIOTHI HA POCCUHCKOM PBIHKE);

CBOJIHBIIl OIEpeXAIOIINNA MHIUKATOp PELECCUM YKa3blBa€T Ha pPUCK crajga B KoHue 2025 —
Hauaze 2026 rr.

13.2. AHaju3 pbIHKA 00bEKTAa OLEHKHU

Mupoegvie ¢punancosvie pvinku noxaanuch cHuwxeHus craBku OPC ¢ rekymux 4,00-4,25 no
3,50-3,75% (9-10 mexabps 2025 r.), HECMOTpPSI Ha MOBBIIIICHHOE HHMIAIMOHHOE AaBlicHUE. B aBrycre
ypoBeHb 6e3pabotuiibl B CIIIA moctur makcumyma ¢ kKoHma 2021 r., 4UCI0 CO3TaHHBIX pabOYNX MECT
Tak)ke ocTaercss HeBbICOKMM. Ha 3Tom ¢one goxomHoctu 10-JeTHHX roCyAapCTBEHHBIX OOIMTranuit
CILIA c nauvana centsiOpsa omyctunuch ¢ 4,24 no 4,05%, a nommap CIHIA nmpomomxkuin ocnabeBaTh K
OCHOBHBIM BJIIOTaM.

B 2025 rony unBectopsl He oxujaroT oT EIIb cHmkeHus mpoleHTHhIX cTaBOK. B ceHTsa0pe
2025 ronoBas uH}uALNA B €Bpo3oHEe Bbipocia ¢ 2,0 no 2,2% u npeBbicuia 1eneBoit yposenb ELB,
npuueM 6azoBas uHQIALKA ObLIa Mo-npexHeMy Ha ypoBHe 2,3%. KpoMe TOro, pbIHKH 00€CTIOKOEHBI
OIOIPKETHOM YCTOWYMBOCTBIO OTAENIBHBIX KPYITHBIX CTPaH €BPO30HBI M3-3a 3HAYUTENBHBIX 00 )KETHBIX
ne(UIUTOB, KOTOPhIE B OCHOBHOM (DMHAHCUPYIOTCS TOCYIapCTBEHHBIMH 3aMMCTBOBaHUsMU. Ha sToM
¢done noxomHocT 10-JIETHUX TOCYyIapCTBEHHBIX oOiuramnuii ['epMaHuu ¢ Hadana CEHTSAOpPS ocTaBa-
nuck BOm3u 2,7%, @pannuu — okono 3,5%.

Curyarus Ha QuHaHCOBBIX pbiHKax COP (MupoBoro ¢puHaHCOBOTO phIHKA) HeogHopoaHa. C
OJIHOH cTOpOHBI, oxuaanus Oonee ObicTporo cHrkeHus: ctaBku OPC CIIIA BpemMeHHO mopaaepxanu
CIIPOC Ha PUCKOBBIC aKTHBBL. B Hauane oKTsOpsi TOXOMAHOCTH TOCYJapCTBEHHBIX obnuranuii bpazumumn
1 Mekcuku ymeHbImuch moutd Ha 30 6.1. (10 13,8 u 8,6% COOTBETCTBEHHO) OTHOCUTEIHHO YPOBHEH
Hayaja CEeHTAOps, OJJHAKO BIIOCJIECICTBHH OHH CKOPPEKTUPOBAIMCH BBEPX N0 MPEKHUX 3HaueHUU. C
JIPYrOl CTOPOHBI, TOXOJHOCTH TOCyAapcTBeHHBIX Oymar Kurtas m MHAMM HEMHOTO BBIPOCIH H3-32
HEONPEICICHHOCTH OTHOCUTEIBHO TOPTroBbIX cornamenuii ¢ CHIA.

B cenTsa6pe — Hayane okTs0psa 2025 rona poccuiickue ¢punancosvie polHKU HAXOIWINUCH TIO]
JaBJICHUEM MPOoaBIOB. Ha 1ieHbl akiuii 1 oOnuraruii HeOIaronpusTHO MOBIUSIN T€OTOTUTHYECKHE
HOBOCTH, TIEPECMOTP OKUJAHUN YYaCTHHKOB PhIHKA B CTOpOHY Oosiee ruiaBHOro cmsruenus JKII, a
TaK)Ke HAJIOTOBBIE HOBAIIUU.

JleHe)HO-KpEIUTHBIE YCIIOBUS K Hadamy OoKTAOps 2025 roja y»KeCTOUYMIIUCH MO CPaBHEHUIO C
HavanoM ceHTs0psa. B centsOpe bank Poccun CHM3MII KITIOUEBYIO CTaBKY MEHBIIE, YeM OXKHJAJIH
YYaCTHUKHU (PUHAHCOBOTO PHIHKA.

Poinox O®3. B okrsbpe 2025 roma noxomnoctd OP3 CHU3MINCH B CpPEIHEM IO KPHBOM
Ha 5 0a3MCHBIX MyHKTOB. JIMHAMUKa TOXOAHOCTEH ObLIa HEOTHOPOIHOMW: Ha y9acTKe OT 3 10 7 JIET OHU
pociu, Ha OJVDKHEM U JJabHEM KOHIIAX — CHIKanuch. OCHOBHOE BIMSHUE HA WX IMHAMUKY B OKTSIOpe
OKa3bIBAJIM T'EOMOIUTUYECKAs CUTYAllUsl U OKUAAHHS PhIHKA OTHOCUTENBHO JajbHEHIIeld TpaeKTopuu
KJIFOYEBOU CTABKH.

Mundun Poccum B OKTSOpe CyHIECTBEHHO YBEIMYMJI O0BEM IPHUBJICYCHHBIX CPENCTB
Ha ayknuoHax Od3 no 797 mupx pyo6. (B certsOpe — 388 mupx py0.). OCHOBHO¥ CITpOC HA ayKITMOHAX
MIPEABSIBUIIN CUCTEMHO 3HaunMble KpeauTHbie opranuzaiuu (C3KO0) (52,4% ot Bcero oobema paszme-
mieHus1). J{7s BBITOSHEHUS HOBOTO IUTaHA 3aMMCTBOBAaHMU B HOsIOpe — nekadpe 2025 r. moTpedyercs
pasmectuth OD3 Ha 2,5 TpaH pyo., pu 3roM MuHPUH Poccun muaHupyeT nmpuOerHyTh K KPYIHBIM
pa3MenIeHUsIM O0JIUTAIU C MIaBAIOLIUM KYITOHOM.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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PucyHok 25. Kpusana GeCcKyNnoHHOW OX0AHOCTH Pucynok 27. OB bem NepBUUYHbIX Pa3MELEHMI
0d3, % rogoekix KOPNopaTMBHbIX 0BNUrauMi, TpnH pye.
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Hemounur: MAQ Mockosckas Bupxa. Mcmouruxy: Cbonds, pacyems: M.
OCHOBHYIO MOJJEPKKY BTOPUYHOMY PHIHKY OKa3aJld HEKPEIUTHBIC (DMHAHCOBBIE OPTaHU3aINH
(H®O) 3a cueT COOCTBEHHBIX CpeacTB u pusnyeckue uIa (kymunm 03

Ha 47,3 mupa u 21,1 mipa py6. COOTBETCTBEHHO).
0630p puckos gunancogwvix pvinkos Ne 10 (102)  Oxkmabdps 2025 200a

Poinok axyui. Tpu rno0anbHON KalWTAIU3aldd BCEX MHUPOBBIX PBIHKOB CBbImEe $152 TpiH,
poccuiickuii ppiHOK cTOUT okoyio $600 mapa wim meree 0.4% oT r100aNBPHON KamuTa u3aliy, 4TO B
7-8 pa3 menbiue, yeMm B 2007-2008 romax u 6omnee, yem Ha mopsaok (B 11 pa3) yBenuduics paspbiB ¢
peiakoM CIIIA.

B 2025 rogy, xpome Poccun, pactyt Bce ppIHKH, B TOM YHCJIE €BPOIIEHCKHE, a3UAaTCKUE U JJaXKe
JaTUHOAMEPHUKAHCKUE PbIHKY, rae Mekcuka +25% c¢ Havana roja, a bpazunus +22%.

C 1998 rona B Poccun He OBLIIO HM OJHOTO TOJa, KOT/Ia POCCUUCKUIN PBHIHOK Iajaj JABa roja
noapsn (perHOK magan B 2000, 2008, 2011, 2014, 2017, 2022, HO ciaeayrOmuUiA TO BCeria ObLI MOJI0-
JKUTEIIBHBIM).

B nomiapoBoM BbIpa)K€HHUU POCCUICKHUI PHIHOK aKIMM HaXOAUTCS Ha ypoBHe 20-JeTHEN JaB-
HOCTH (Kak B okTsi0pe 2005 roza).

B pyOneBoM BbIpaX€HMHM C Y4eTOM HHQOISIUU POCCUNCKUNA PHIHOK aKIUN HaXOAUTCS Ha
ypoBHe cepeaunbl 2003 roma. TouHo Takue xe nmokaszatenu Obuti B Mapte 2009 roga Ha MUKe MUPOBO-
ro Kpusuca u oceHbto 2022 rona (3T0 HHIEKC B pEabHOM BBIPAKEHUN).

OtHOCUTENbHO AeHEeXHOU Macchl, BBII u 10X0/10B 5KOHOMHYECKUX ar€HTOB, POCCUICKUN PbI-
HOK HHUKOTJa He OB JiemieBye, yeM Ha 28 okTsa0ps 2025 rona.

duznyeckue Jnia IpoAOHKUIN BBICTYNIaTh OCHOBHBIMU MOKYIATEISIMU aKIUI Ha BTOPUYHOM
PBIHKE, OJTHAKO CHU3WJIN 00BeM MOKYMOK 10 13,3 mup pyOieid.

Jlonrocpoynsie NPUUYMHBI TEKYIIETO COCTOSHHSI POCCUNUCKOTO PhIHKA aKIUH:

* Yxox Hepe3uaeHToB nociuenosatesbHo ¢ 2011 rona ¢ yckopenuem B 2015 u 2022 rogax.

* KoHcepBupoBaHHas CTPYKTypa pbhiHKA — 3a 20 JIeT NpOU30ILUIM MUHUMAaJIbHbIE U3MEHEHUS,
HOBBIC KOMIIAHUU PEJIKO BBIXOJAT HA PHIHOK, & CHIPhEBOM CEKTOP Jla’Ke TI0 MUPOBBIM TPEHAAM HCIIbI-
THIBAET TPYAHOCTH

* CHmXeHHEe JOBepHs K OMUTEHTaM (HEeMpo3payHasi OTYETHOCTh, MHCAWIepCcKasi TOProBIis, OT-
HOIIIEHUE K MUHOPUTAPHUSIM).

CpennecpouHble IPUUMHBI TEKYILETO COCTOSHUS POCCUNCKOIO PhIHKA aKIIMMI:

* XKectkas nenexxno-kpenutHast nonutuka (JIKII) Ha doHe pe3koro yxyameHus KOpHopaTuB-
HBIX OTYETOB U KPENKOro pyosisi, YTO CHMXKAET NOTEHLIMA IUBUEHAHON JOXOJHOCTH.

*  VYXy/uieHne MaKpO3KOHOMHUYECKOro (JOHAa Ha IPaHU PELECCHM B IPaXKIAHCKUX CEKTOpax
SKOHOMUKH.

* HectaOGunpHblii reononuTu4eckuii Qox.

Kpatkocpounsle IPUYKMHBI TEKYILETO COCTOSHUS POCCUNCKOIO PhIHKA aKIIHi:

* [loBbimeHre HAJIOTOB U COOPOB;

* Cepust OTMEHBI WJIM CHIDKCHUS TUBUICHIIOB TI0 SMUTEHTAM;

» JlononaurtenbHble cankiuu ot CIIA;

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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* VKecToueHHE MPOTHO3a KIII0YEBOM cTaBkH Ha 1.5 m.mm B 2026.

Hactpoenus pplHKa mecCUMUCTUYHBI (XyXe, ueM Korjaa-nmubo B uctopuu). Ho Ha camom fnene,
KOHBEPIeHLIUsI CYNEPIO3UIMH CBEPX HETaTUBHBIX (PAKTOPOB B OJJHOM MECTE U B OJJHO BpeMsS — 3TO
CKOpee MO3HUTHUB, T.K. MAJOBEPOSATHO, YTO BOSHUKHYT (DaKTOPBI, KOTOPHIE elle Oosiee yXyAuaT HbIHEeII-
HEe COCTOSTHHE PHIHKA.

Y4uuThIBas COBOKYMHOCTH (DaKTOPOB, JJaXKE€ C y4ETOM TEKYyILEH CHUTyallud, PbIHOK CTAaHOBHUTCS
MEPCTIIEKTUBHBIM U HHTEPECHBIM IO TEKYIIIUM IICHAM.

Bantomnvui pvinox. B oxts6pe 2025 roga pyOab ocTaBaicsi CTaOMIBHBIM OTHOCHTEIBHO OC-
HOBHBIX MHOCTPAHHBIX BaJIIOT, U3MEHSAACH B IMpeesax Juana3oHa KojiebaHui, HaOo1aBIIerocs mo-
cieqaue nonrona. CtabuiabHOCTH PyOIIst CIOCOOCTBOBAN POCT 00BEMA MPOJAXK CO CTOPOHBI SKCIIOPTE-
POB M COXpaHEHHE CIpoca Ha BAJIOTY Ha CTa0WIBHOM ypoBHE. [Ipomaxku cO CTOPOHBI SKCIIOPTEPOB
BBIpOCTH Ha 68% M/M OTHOCHUTENHLHO MpEnbIAYIIero Mecsia, 10 8,2 mipa nowt. CIIIA, ognako ocrta-
JIMCh Ha YpOBHE cpeanux 3HaueHui 3a 2025 r. (-4% K cpeHeMy 3HAYCHHUIO).

HeTTo-nokynku BajgroThl (PU3MUECKUMU JUIIAMU Ha OMPKEBOM U BHEOUPIKEBOM PhIHKAX CyIle-
CTBEHHO BBIPOCIIM OTHOCHUTEIILHO MPEABIAYIIETO MecsIa U coctaBmwiu 158,6 mupxa pyo., 4To 00yCIIOB-
JeHO pa3oBbIMU (pakTopamu. HakoruieHHBIH 00bEM MOKYIOK C Hadayia roja coctaBuwi 918 mupx pyo.
(B 1,2 paza mensIne, yeM 3a aHamoruuHblil nepuoa 2024 r.). Crpoc Ha BaJIOTy CO CTOPOHBI FOPHINYC-
ckux JuIl (0e3 yueta 0aHKOB) B OKTSIOpEe yBEIMUHWJICS TIO CPABHEHHIO C CEHTs0peM ¢ 2,8 TpiH 1o 3,0
TPJIH pyOJIeit.

Puinox xopnopamusnwix ooaueayuii. IHAUKaTUBHAS JTO0XOAHOCTb KOPIOPATHUBHBIX OOJIMTaIMii
(RUCBTRNS) na konerlr okTsi0opsi coctaBmia 16,7%, cHu3uBIMCh 3a mecsit] Ha 20 0.11., JOXOTHOCTH
O®3 ¢ conocTaBUMOil Jropanuei N3MEHWIach He3HAUUTENbHO (-4 0.11.). JloxoaHocTn obauranuii pas-
JUYHBIX PEUTHHTOBBIX TPyNm B OKTIOpe Takke cHWwKamMch (otr 9 g0 80 0.11. B 3aBHCHUMOCTH
oT peiitunra). O6beM pbIHKa KOPIIOPATUBHBIX OONUranuil (1o HemorameHHOMY HOMHHAIY) B OKTAOpe
BeIpoc Ha 84 mipz py0. (6e3 ydera BamoTHOU nepeonieHku — Ha 207 mupa pyo.), 1o 32,5 TpiaH pyoaeil.
[Tpu 3TOM HETTO-PUPOCT PHIHKA KOPHOPATUBHBIX OOJIHranuii He()MHAHCOBBIX KOMIAHUNA COCTaBHII
17 mupx py06. (6e3 ydera BamoTHOM nepeonienkn — 140 mip pyo.).

CymmapHas BelIMYMHa 00513aTeNbCTB HE(UHAHCOBBIX KOMIAHUM (110 KpeAUTaM U OOJIUTraIisim)
B OKTsI0pe BbIpocia Ha 2,2 TpiH pyo. (+2,3% M/M, IpeuMyIlIeCTBEHHO 3a CYET KPEIUTOB), YTO CTAJIO
KpYyMHEHIIMM MecsyHbIM IpupocToM B 2025 rony. B okTss0pe KBa3MBaNIOTHBIX IIEHHBIX Oymar pasme-
meHo Ha 82,0 Mip/ B pyOJieBOM SKBUBAJIEHTE, YTO CYIIECTBEHHO HIDKE IMOKa3zaTesed MpeablIylInx
MmecseB. C ydeToM KPYIHBIX NOTAalIeHHH HETTO-NPHPOCT JAHHOTO CETMEHTa PhIHKA 3a MeCsll ObUI
oTpunaTeNbHbIM (-146 Mipx pyo.).

Puinox  yugposvix gunancosvix axmueos. PuIHOK 1HQPPOBBIX (HUHAHCOBBIX aKTHUBOB
B |l kBaprane 2025 r. mpomoKaeT yCTOHYHMBO pacTH, CyMMAapHBI 00beM IEWCTBYIOIIUX BBITYCKOB
[I®PA k Havamy OKTAOpsS BBIpOC Ha 22% OTHOCHUTENIBHO MpeabLiyniero Kpapraina u Ha 128%
110 CPaBHEHUIO ¢ HayasioM roja. Kak u panee, OCHOBHOM BKJIaJ] B pa3BUTHE JAHHOTO CETMEHTa (prHaH-
COBOTO pBIHKAa BHOCAT OMHTEHTHl (MHAHCOBOTO CEKTOpa, TpHUBIEKas (pUHAHCHpPOBAHUE
Ha CBEPXKOPOTKUI CpoK — 110 1 mecsna.

PyOneBpie oOnMranuu M MHCTPYMEHTHI JIEHEKHOTO phIHKA (pyOJeBble NEMO3UThI, OUpKEBbIE
NaeBble MHBECTULIMOHHBIE (POHIBI JEHEKHOI'O pBhIHKA) B OKTsA0pe 2025 rojga mokasajiu MOJOKUTEIb-
HYIO NOJHYI0 00X00HOcmb. 1Ipn 3TOM Ha (JOHE COXPAHSIOMICHCS T€ONMONIUTHYECKON HANpsSKEHHOCTH
HauOOJbINAsT JTOXOJHOCTh, KaK U MecsIeM panee, Obuia y 3o010ta (+3,5%). MHCTpyMeHThI phIHKA aK-
[I1if, HATIPOTUB, MPOJEMOHCTPUPOBAIN OTPULIATEIHHYIO TOJHYIO JOXOJHOCTH 3a mecsn (ot -1,3 1o -
17,7%). Takxke oTpuLaTeabHasl 10XOAHOCTh CPEIU POCCUMCKUX (DMHAHCOBBIX MHCTPYMEHTOB HaOIII0-
Jlanach y BaJIOTHBIX JIETIO3UTOB.

B oxTts0pe 2025 rona npuToK CpeAcTB Ha pyOJeBble ACTO3UTHI (PU3NYECKHUX JIULl BOCCTAHOBUII-
Csl OTHOCHTEIIbHO HU3KHX 3HAYCHHI aBrycTa — CeHTSIOps u coctaBui 722 mipz pyo. (mpeaBapuTeib-
Hasi OIIEHKa 3a OKTAOpb). Takke BBIPOC CIPOC HA BAIIOTHBIC JETIO3UTHI (BIOKEHHUS COCTABWIH
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234 mupn B pyOsieBoM 3KBHBasIeHTE). [Ipu 3TOM HaceleHHe CHH3WJIO CIPOC HAa MHCTPYMEHTHI (OHIO-
BOTO PBIHKA.

https://cbr.ru/collection/collection/file/59388/orfr_2025-10.pdf

0630p puckos guuancosvlx pvinkos, Hnpopmayuonno-anarumuueckuti mamepuanr {6 P,
oxmsa6ps 2025 2.

Ilaegvie ¢honobl u KoNIEKMUBHBIE UHEECMULUU.

YK — opranuzanuu, UMEIOINIUe JTUICH3UH YIPaBISIOMUX KOMITAHUNA WHBECTUIIMOHHBIX (POH-
JIOB, TIACBBIX WHBECTUITMOHHBIX ()OHIOB U HETOCYAaPCTBEHHBIX MEHCUOHHBIX (OHI0B. YacTh U3 HUX —
JIOBEPUTEJIbHBIC YIPABISAIONIAE, KOTOPHIE OCYIIECTBISIOT ACSATEIBHOCTh IO YIPABICHUIO LEHHBIMU
Oymaramu.

Poct croumoctu akmueoe noo ynpasnenuem YK B TpetheM kBapTase 2025 roga npoaosnKuii-
cs1. Ha maeBbie unBectunpionnsie Gouast ([IMD) npumniocs moytu Tpu 4eTBEPTH NPUPOCTA CTOUMOCTH
akTuBOB moj ympasieHueM YK. Takxe 3aMeTHO BBIPOCIH CpEICTBA B JOBEPHUTEIBHOM YIpaBiie-
HUU(/]Y) 1 MeHCHOHHBIE CPECTBA HETOCYIapCTBEHHBIX NIeHCHOHHBIX GoHnoB (HIID). CpencrBa mon
ynpasienueM YK npopomkunan pactu BeicokuMu Temnamu. [Ipubsuis YK Bbpocna mo utoram
9 mecsreB 2025 roga 3a cueT pocTa BRIPYYKH OT OKa3aHUS YCJIYT U MHBECTUIIMOHHBIX JI0XOJIOB.

B tpetreM kBapTane 2025 roga uncio kaueHToB J[Y modtn He H3MEHUIIOCH, a MOPTQETh BBIPOC
B YACTHOCTH, 33 CUET BBICOKOTO HETTO-TIPUTOKA CPEICTB (DU3MUECKHX JIUILI (MIpA PYO.)
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B Tperbem kBaptasie 2025 roga pocT COBOKYIHOI'O

2 00BbEMa MEHCUOHHBIX CPedCHE HEMHOTO 3aMeJUIIICS
e ot EE E 1o 4,3% X/K 10 CpaBHEHHMIO CO BTOPHIM KBapTaloM

OT HHBECTHpOBaHMA YK 5

BwpocM B 3K2S (r/r) ' 2025 roma. DTo mpoucxoAwio Ha (OHE CHIKCHHS OT
KBapTaia K KBapTany (K/K) CpelIHEB3BEIICHHON J10XO-

— Hoctu uHBectupoBanus cpencts HIID (% rogoeix).
— Pocty cmnocoOCTBOBaNM MOJOXKHUTEIbHBIE pe-
T 3yJAbTaThl ~ MHBECTHPOBAHUS W MPHUTOK  CPEICTB
B 100pOBOJIbHBIE TIEHCHOHHBIE TporpaMMbl. HeOounbioe 3amennenue pocta nopresnss OTHOCUTEIbHO
BTOporo kBaptasa 2025 roa mpoU30ILIO BCE 3a yXYAIICHUEM JUHAMUKHA (DOHIOBOTO PBIHKA K/K,
Ha KOTOPBIH MPUXOJUTCS OCHOBHON 00BEM BJIOKEHHUI MEHCHOHHBIX cpencTB. O0beM moptdens mpe-

BBICHI 9 TpiiH pyOneit.

B tpetsem kBaprane 2025 roxa B noptdensx HIID npomomxuics poct goaun OD3, KoTOpsIi
HaOJto/1ajcsl B Ipeablayliue ABa KBaprana. [Ipy 3ToM OH yCKOpPWIJICS OTHOCHTEIBHO IMPEIbLAYILEro
KBapTaJia, HO ObLT ciabee, yeM B mepBoM KBaptaje 2025 roga. Takke B 000ux MopTdensix CHU3UIACh
nons akuui. Jlons KOpHopaTHBHBIX OOJHMraluii COKpaTWiach B MOpTdeie MeHCHOHHBIX HAKOTUICHUN
HII® u BeIpocia B mopTdeie NEHCHOHHBIX PE3EPBOB.

Lons 0‘1{’3 31.03.2025 30.06.2025 30.09.2025
MH HN® 476 481 491
Ap 307 30,9 327
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ITo utoram Tpetbero kBaprtana 2025 roma cpeaneB3BenieHHble 1oxoaHocTH HIID cHusmmmch
13-32 HEeOJIaronpusTHONW JUHAMHUKHU (POHIOBOTO PHIHKA.

Hoxox HII® ot nnBecTpoBanus B TpeTbeM KBaprtaie 2025 rona Obu1 obecredeH npenmyliie-
CTBEHHO KYIIOHAMH TIO JIOJITOBBIM IIeHHBIM Oymaram. CpelHEB3BEIICHHAS JOXOJIHOCTh MEHCHOHHBIX
noptdeneit HII® B tperbem kBaprane 2025 roga cHU3MIACh K/K, HO OCTalach BBIIIE POCTAa TOTPEOH-
TeNbCKUX IeH. CpeqHeB3BemeHHas q0X0aHoCTh naBecTupoBanus [TH HII® cokparmiacek Ha 2,3 ILII.
K/k, 10 13,2% romoBbix. CpenHeB3BEelICHHAas JOXOAHOCTh pasmemieHuss I[P ymeHbmmnacek
Ha 4,7 n.m. 1/r., 10 14,3% romoBeix. YUCThIE MOKa3aTeNId CPEIHEB3BEIICHHON TOXOAHOCTH COCTaBHIIN
12,5 u 14,3% rogoBbIX COOTBETCTBEHHO.
https://cbr.ru/Collection/Collection/File/59442/review_npf_25Q3.pdf

bankoeckuii cexkmop.

Poct 6anrancosoeo kxanumana na 264 mupga py6. B oktsadpe 2025 roga (+1,4% k ceHTa0pIo)
obecrnieunia yuctast npuObsLs (+310 Mupz py0.). [Ipu 3TOM HEraTMBHO NMOBIUSIN HAYUCIICHHBIC TUBH-
JeHbl M OTpULIATENNbHAS NIEPEOLIEHKA LIEHHBIX Oymar, oTpakaeMasl HalpsiMyto B Kanutane (-24 mipn
py0. 1o kaxjaomy GpakTopy).

19286 310 2 19550
= [pUPOCT 3a MecAL
Moposoi npypocT
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2 |
o « @ l mml .nll = 0 =
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-4 BanaHcosbii  Mpubblne  Hauvicnentble Mepeouerka Mpoune BanaHcoBbii
KanuTan  Tekyllerorofa AMBMAEHAB LIeHHbIX GyMar KOMNOHeHTH!  kandTan
vom o2z 1 2 3 4 5 6 7 8 9 10 +a 30.00.25 wPBI Ha 311025
2024 2025 [aHHbie NpMBeNeHs G KOPPEKTUPOBKOM Ha GaHKW, IMLIEH3MM KOTOPLIX GblNy
©TO38aHbI B OTHETHbIF Neprof,
lcTouHmk: ¢.o. 0409101
banancoBbIii KanuTal PakTophl N3MEHEeHNs 02JaHCOBOI0 KAaNUTAJIA

C navana rona OanaHcoBBIN KanuTal BeIpoc Ha 2,0 TpaH pyOnel. banku 3apaboranu 3,0 TpaH
pyO. 9uCcTON TPHOBUTH, HO MIPUPOCT KamuTajia ObUT HUXKE M3-32 TUBUICHIHBIX BHITUIAT B pasmepe 1,5
TpiH pyOnei. CoBOKYNMHBIM (PMHAHCOBBIN pe3yiabTaT 0aHKOB cocTaBui 3,3 TpiH pyoneit. [lo mpensa-
PUTENbHBIM JaHHBIM, B OKTAOpE Mmoka3areib JOCTaTOYHOCTH cOBOKyMHOro kanutana (H1.0) cauzumics
Ha 0,1 m.m., 1o 12,8%. DT0 mpou301LI0 U3-3a TOrO, UTO YBEJIMUYEHHUE aKTUBOB, B3BEIICHHBIX 110 PUCKY
(+1%, B OCHOBHOM 3a cyeT TpeOOBaHUN K KOPIIOPATUBHBIM 3aEMIIMKaM), MIPEBBICUIIO POCT KamuTaia
(+0,4% Onarongapst MOJy4eHHOUW MPUOBLIN).

3a 12 mecsueB 6anaHCcOBbIN KanuTall cekTopa yBenuuuics Ha 17,8%. Ilpu aTtom kpenuroBaHue
BBIpOCIIO O0Jiee yMepeHHO, Ha ~8%, 4TO MO3BOJIIET OaHKaM MOCTEIIEHHO BOCCTAHABIMBATH HAJ0ABKHU K
HOpMAaTHBaM JOCTAaTOYHOCTH KamuTaja, 3HadeHrne Kotopbix ¢ 01.01.26 mis C3KO (cuctemMHO 3HAYH-
MBIX KPEIUTHBIX OpraHu3anuii) moseicutcsa Ha 0,75 M.10., a 178 Opodnux OaHKOB C YHHBEpPCAJIbHOU JU-
neH3uen — Ha 0,5 NpOLEHTHOT O MMyHKTA.

Yucmas npubviib cextopa cokparuiack Ha 15%, mo 310 mupa py6. (367 mupa pyo. B CeHTSIO-
pe). JloxomHocTs Ha kanmuTai coctaBmia ~19% (mocne ~23% B mpeapIayIeM MecsIie), 4YTo B 1eJIOM
COOTBETCTBYET cpeaHeMecsiuHoMYy 3HaueHuto 1o 2025 roxy (~18%). Ilpu sTom B OokTsIOpe OCHOBHAA

npuObLTE 0aHKOB BBIpOCTa Ha 73 Mipxa pyo.

Exemecsuan “"GCT""" Ppuan, (+24%), a HeocHOBHbIE (BOJIATUIILHBIE) IO-
Npnobinb
P o, YT pvomn oaxops xoabl ymeHbmmimck Ha 100 mupa py6. (-
600
Ll
300 # Tt sngpmep . 0 . . . 91%)
0 Ha puHamMuky OCHOBHOM mNpUOBLIH
s 1 2 s 45 6 7 8 o1 TIONOKHTEIBHO IIOBIHMSAI YHCTBIA IIPOLEHT-
2024 2025 HbI foxof (+39 mupna py0., +6%), a Takxke

OoJsiee HU3KHME OTYMCIICHUS B PE3EPBHI 110 KpeauTaM (CHIKeHue Ha 36 Mipn pyo.), IpeuMyIeCc TBEHHO
B po3Huie. CHIDKEHHE HEOCHOBHBIX (BOJATHIIBHBIX) JOXOJOB OOYCJIOBIIEHO:— YOBITKAMH OT IEpe-
OIIEHKH WHBAIOTHI (-25 mupa mocne +31 mupa pyd. B ceHTsIOpe) u3-3a YKperieHus Kypca pyors;—
MEHBIIIMMHU JTUBUJICH/IAMH OT JIOYEPHUX KoMmaHui (22 mupz nocie 59 mipa pyO. B ceHTsOpe).
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CoBOKyIHBIN (DMHAHCOBBIN PE3YNIBTAT CEKTOPA 3a OKTAOPH 2025 roga coctaBmi 286 mipa pyo.
nociae ~240 mupa py6. B ceHTa0pe. PocT cBs3aH ¢ MeHbIIEH OTPULATENBHOM MEePEOeHKON EHHbIX
Oymar, oTpakaeMoii HanpsAMyto B Kanurtaze (-24 mipz nocine-128 mupa py6. B ceHTIOpe).

C navaya roga 6anku 3apadortanm 3,0 TpaH pyO., YTO HEMHOTO HIDKE MPUOBLIN 32 aHAJIOTHY-
HBIM niepuo nponuioro roaa (3,1 TpiH pyo.).

Pybnesvie nuxsuonvie akmugvl (JIA) ymenbmmnucss oktsiope Ha 1,1 tpan py0. (-4,2%): Cu-
cteMHO 3HaunMble kpeauTHble (C3KO) oprannzanuu noracwin kpeautsl oT banka Poccuu nox 3anor
HEPBIHOYHBIX aKTUBOB (-1,3 TpiaH py0.), KOTOpBIE paHee UCIOIB30BAIH AJIS MOAJepKaHUs 0a3eTbCKO-
ro HopmaruBa Kpatkocpounoi aukBuaHoctd (HKJI). C 30.10.25 onu mepenuid Ha HAIMOHAIbHBIN
HKIJI, yuuTeiBaronuii JOKaibHYIO crienu(puKy: 0aHKH COOIIOJAIOT €ro ¢ 3amacoM 0e3 KpeauTOB OT
perynsaropa.

ITokpbITHEe KIMEHTCKHX CpeacTB pybseBbiMu JIA octaetcs mpuemsembiM —20,8% (-1,2 m.im.).
[Tpu 3TOM C y4eToM HEpBIHOYHOrO obecredyeHus MokpbiTue Beipocio a0 30,5%(+0,5 m.m.) uz-3a mno-
MIOJTHEHHUSI TyJIa HEPBIHOYHBIX aKTUBOB, JOCTYIHBIX I IPUBJICUEHUS TUKBUAHOCTH OT banka Poccum.

MopTdenh = rocymapcroesers (Po) Ilopmghenv obrueayuii na OGamance OaHKOB

6. ) KopriopatueHbie 0

e, fmoreame yBenm4miics B okTsaope Ha 0,4 TpiH pyo. (+1,6%), B
50 ocHoBHOM 3a cueT OD3 (+0,4 TpnH py0.) —OaHkH

25
20

0 = 5 npruoOpeny HOBBIE BBIMYCKH. AKTMBHOCTh MuH(pUHA
° I I I I I I I I I I I I I Poccun cymiecTBeHHO BbIpocia: 00beM pa3MeIIeHui
S o w2123 456 78 s 0 OD3cocraBun 0,8tpnH pyd. > (0,4 TpiH pyO. B CeH-
o TA0pe), U3 KOTOPBIX OaHKHU BeIKynuiu 67,3%. Beimyc-
KaJMCh B OCHOBHOM JJIMHHbIE OyMaru ¢ (GUKCUpPOBAH-
HBIM KYIOHOM (CpeJHEB3BeIlIeHHas cTaBka cocTaBuia ~15,2%). [lopTdens koprnopaTUBHBIX o0iMra-
it yBenmumics Ha 0,1 TpaH py6. HenpusHanHas oTpuIiaTenbHas epeoleHka no Oymaram, yauThiBa-
€MBIM TI0 aMOPTH3UPOBAHHON CTOMMOCTH, HE U3MEHIIACh U cocTaBmia~0,6 TpiH pyd. (Takux Oymar y
0ankoB —Ha 10,5 TpaH pyo., 40%0T Bcero moptderns). 3HAUUTETHHOTO PUCKA 3TO HE MPEICTABIISET, 0
MHeHni0 banka Poccun, —6anku mpu HEOOXOIUMO-
CTM MOTYT IpHBIIEKaTh 0] HUX CpPEACTBa 4Yepe3
CZIEITIKU PEIo, a He PO/1aBaTh C YOBITKOM.

Oyenka kauecmea KOPROPAMUBHO20 Kpe-

: I oumoeanus 6 Poccuu u menoenyuu 6 xpeoumosa-
Hi N N S S§ S| N Ky 5§ =4 3 [Ipyn oOmem yXyameHHH MaKpO3KOHOMHUYE-
T e e ckoro ()oHa JIOTHMYHO OKUIAATH YXYILICHUE Kaue-

CTBa KpEeAUTHOTO MOPTdes.

HauOonpmmuii o o0beMy moptdelb I0OXuX KpeAUToB (KpacHas W MpoOsieMHasi 30HBI) cocpe-
noroueH (https://www.cbr.ru/Collection/Collection/File/59419/2q 3q 2025.pdf) B cTpoutensHOi u
He(TerazoBoi OTpacisaX, HO OCTAeTCs CTAOMIIBHBIM — 3TO CTapble NPoOIeMHbIE KpeAUThl. PocT mioxux
KpeauToB B 2-3kB25 HAOMOAANCS Y METAUTYPrudecKux (+4 I.1T) ¥ TpaHCTIOPTHBIX (+2 11.1T1) KOMIIaHUH.

30Ha pucKa — Bechb MaJIblii ¥ cpeHHi Ou3Hec Poccum, rie uier HHTEHCUBHOE yXY/IIEHHe Ka-
YecTBa KPEIUTHOTO MOpT(essi, BHIPAXKEHHOro B BUAE YpoBHA AedonatHoctu cyobekroB MCII mo
IIPEIOCTABJIEHHBIM KpeauTam 1o 12m.

Haubonpmuii 00beM pecTpyKTypU3aliil IpulIesics Ha KOMIIAHUU U3 YTOJIbHOW OTpaciu, oopa-
0aThIBaIONIECH MPOMBIIIJIEHHOCTH, CTPOUTEIbCTBA U TOPTrOBIU. [0 KPyNHBIM KOMIIAHMSIM JIaHHBIE HE
MOTYT OBITh NTOKa3aTeJIbHbI U3-3a CHELU(PUKHN 00CITY)KUBaHUS KPEIUTHOTO NOPT(hes, Kak caM MpHU3Ha-
ercs (https://www.cbr.ru/Collection/Collection/File/59419/2q 3q 2025.pdf) bank Poccun. Orta oco-
O6eHHocTh nposiBuiack eme B 2023-2024, korna uepes3 pecTpyKTYpU3aLUI0 «PETYIIHPYETCs» KauyecTBO
KPEIUTHOTO MOPTQEIss — 3TO JeNaeTcsi 0 KPYIMHBIM KPEeIUTHBIM JiotaM, Torna kak MCII He 3axeii-
CTBYIOT 9TOT BapHaHT.

w

PACNPEAENEHWE KPEAUTHOrO NOPTOENS KPYNHEMLUMX C3KO MO 30HAM PUCKA Puc. 18
%

KPYMNHbIA BU3HEC CPEAHMUA BU3HEC
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Taxoke KpyrHbIe KOMIIAHHH HAXOJSATCS TOJ BO3JCHCTBUEM CHEIIM(DUIHBIX JIbITOTHBIX KPEIUTOB
win noj rocrapantuu (ocodenHo cpenu BIIK u cucremooOpasyromux orpacieii), T.e. TaM CIO0XKHO
OIICHUTh KaYeCTBa KPEIUTHOTO MOPThes.

Takum oOpa3om, 30Ha prucKa B chepe KPEAUTOB IOPUINISCKUM JIUIAM -- MaJbld U CPETHUI
Ou3HEC, U OTIENIbHBIC KOMITAHUH CPEIH KPYIHBIX (YTOJIbHAS OTPACIIb, IEBEIIONIMEHT).

ITo HEO0OECIIeYEeHHBIM MOTPEOUTETHCKUM KpeIuTaM (buxcupyercs
(https://www.cbr.ru/Collection/Collection/File/59419/2q 3q 2025.pdf) B3pbIBHOE yXyMlleHHE Kade-
CTBa KpEAMTOB, cornocTaBuMoe ¢ Kpusucom 2009 u 2015-2016.

13.3. Undopmanus o pakTopax, BIUSIOIMMX HA CIPOC U NMpeAToKeHHe B HHBECTHLHMOHHOM cde-
pe

dakTopaMu, OTPUIATEILHO BIUSIOIIMMHU HA CIPOC Ha JAEATENbHOCTh B MHBECTUIIMOHHOM che-
pe, SABISIOTCS:

* HAKOMMBILASCA T€ONOJIUTUYECKAs HAMPSKEHHOCTh U Mpejrnoaraemas ee TpaHcgopmanus B
(GbopMHpOBaHNE HOBBIX MPaBWJI MEXIYHAPOIHBIX OTHOIIEHUH, TOPrOBIM U 000pPOTa aKTUBOB — B TOM
qucie, HOBBIX (LM(POBBIX) U HOBOE paclpesieeHre poJiel B r100aabHON SKOHOMUKE;

* HEOIPEeIeJICHHOCTh Ha MUPOBBIX (PMHAHCOBBIX PHIHKAX;

* ycyepIiaHa crapasi MOZIE/Ib MHTEIPallid B MUPOBYIO SKOHOMHUKY, OCHOBBIBABILIAsCSI HA aKTHUB-
HOM IPOU3BOJICTBEHHOTEXHOJOTUYECKON KOOMEpAlMu CO CTPaHAMU-TEXHOJIOITMUECKUMHU JIMJEpaMH,
MCIOJIb30BAaHUU HU3BJIEKAEMOM IPUPOJHON PEHTHI AJig 0OecreyeHUus MaKpOIKOHOMHYECKOH U COLHU-
aJIbHOW CTa0MIIM3aLny, pealn3alui HHPPACTPYKTYPHBIX U TEXHOJIOIMUECKUX IIPOEKTOB;

* BXOXJIeHHe OOJIBIIMHCTBA oTpacieil, He cs3aHHbIX ¢ OIIK, B crarnanuto (eciau He perec-
CHI0), TOPMOXXECHUE TMHAMHUKN UHBECTHIIMI H3-32 BHICOKOI pealbHON KIIF0UEBOM CTaBKHU (YTO TSAHET 32
co00ii cTaBku nop kpenutam u o OD3), 3amenneHne AMHAMUKY TOTPEOJICHUS, CBA3aHHOTO C UCUEp-
MIAaHUEM BO3MOKHOCTEN «TOHKH 3apIijiaTy.

daxTopamu, MOJTOKUTEIBLHO BIUSIONIMMHI Ha CIIPOC HA JAESITEbHOCTh B 0aHKOBCKOI cdepe, 5B-
JSIFOTCSL:

JeSITeIbHOCTh T'OCYJapCTBa IO OKUBJICHUIO MHBECTUI[MOHHON aKTHBHOCTH XO3SIHCTBYIOLIUX
CyOBEKTOB;

OCYLIECTBJIICHUE aJaNTaluy POCCUNCKON SJKOHOMUKH K HOBBIM YCIIOBHSIM.

13.4. Undopmanust 00 3K0J0rM4ecKUX (PAKTOPAX, OKA3LIBAIOIIMX BJIUSIHHME HA CTOMMOCTH 00b-
€KTa OLeHKHU

Okonoruyeckue (hPakTopsl, BIUSAIOLUIME HA CTOUMOCTb OOBEKTa OLIEHKH, [T0Ka OTCYTCTBYIOT.
13.5. Undopmanust o npouynx (pakropax, 0Ka3bIBAIOIIUX BIUsIHME HA CTOMMOCTh 00BEKTa OLleH-
KH

[Ipoune GaxTOpbl, BAUSIOMINE HA CTOUMOCTh 00BEKTa OLIEHKH, OTCYTCTBYIOT.
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14. OMACAHUE MPOLIECCA OLEHKU OFBEKTA OLEHKU B YACTH
NMPUMEHEHUS NOJIXOJA (IOJAXOJ0B) K OLIEHKE

B cootBeTcTBUU ¢ MexayHapoaHbsiM ctanaapToM ¢uHancoBoit ordetHocTH (IFRS) 13 «Onen-
Ka CIPaBeIJIMBOM CTOUMOCTH», 1.15, OlleHKa CrpaBeAJIMBON CTOMMOCTH IMPEANoiaraeT 0OMEeH aKTUBa
i 00s3aTeNbCTBA MPU MPOBEACHUH MEXy YIaCTHUKAMU PhIHKA OTIEpalliy Ha T0OPOBOJIBHOM OCHO-
BE€ IO MPOJIAKE aKTHBA WJIU Mepeaye 00s53aTesIbCTBa HA ATy OLEHKH B TEKYIUX PHIHOYHBIX YCIIOBHU-
SX.

B cootBeTcTBUU ¢ MexayHapoaHsiM ctanaapToM ¢uHancoBoit ordetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeIJIUBON CTOMMOCTHUY, .16, OlIEHKa CTpaBeUIMBOM CTOMMOCTHU MPEIIOoaraeT, 4To CleKa C
LEJTbI0 MPOIAYKU aKTUBA WK TIEpeladnl 00513aTeIbCTBA OCYIIECTBIIACTCS:

(a) Ha pBIHKE, KOTOPBIH SBISICTCS] OCHOBHBIM JIJIsI JAHHOT'O aKTHBA UJIH 0053aTeIhCTBA; HIIH

(b) mpu OTCYTCTBHHM OCHOBHOT'O PBIHKA, HA PBIHKE, HAW00JIE€ BHITOJTHOM B OTHOILIEHUH JJAHHOTO

aKTHBa WM 00s13aTEIbCTBA.

[Ipu OTCYTCTBUM J0Ka3aTeNbCTB OOPATHOTO MpEANoaraeTcs, YTo phIHOK, HA KOTOPOM Opra-
HU3alMs OOBIYHO OCYIIECTBIISIA ObI CIETKHU C HENbI0 MPOAaKK aKTHBA WUJIHM Mepefadn 00s13aTeNbCTRa,
SIBIIIETCS. OCHOBHBIM PBIHKOM WJIH, TIPU OTCYTCTBHH OCHOBHOTO PBIHKA, HaMOOJ€€ BHITOJAHBIM PBIH-
KOM.

Takum 06pa3om, IpH OIEHKE CTIPABEIIMBONA CTOMMOCTH MIPUHUMACTCS, YTO

1) — omepauusi IMeeT MECTO Ha YKa3aHHYIO JIaTy U PaCCMaTPHUBACTCS C TOYKHU 3PCHHUS
yYaCTHHUKA PhIHKA, YACPKUBAIOIIETO aKTUB WIIK UMEIOLIEro 00s13aTeabeTBo (1m.21);

2) — y4aCTHHKH PbIHKA JACHWCTBYIOT B CBOMX SKOHOMHYECKHX HHTepecax (1.22);

3) — MMEIOT MecTO O0IINE XapaKTEPHUCTUKH:

a) OOBEKT OLICHKU TMPHU3HAECTCS (PUHAHCOBBIM AKTHUBOM (JOJIEBBHIM
WHCTPYMEHTOM JIpyroil opranuzanuu (MexXIyHapOIHbIM CTaHIapT
¢unancoBoii otuetHocT (IAS) 32,m.11 6,

Beenen B neiictBue Ha Tepputopun Poccuiickoin @enepanuu npukazoM MuH-
¢una Poccnn ot 28.12.2015 Ne 2171; ¢ yueToM momnpaBok JokymeHToB MCDO,

BBEICHHBIX B JielicTBUE Ha Tepputopun Poccuiickoit denepaunu npukazamu
Mun¢una Poccun ot 14.12.2020 Ne 304n);

0) mpeanonaraercs, 4To MpojiaXka akTHUBa MPOUCXOAUT Ha Hanbouee

BBII'OAHOM PBIHKE IJI1 aKTHBa

(onpenenenue conepxurca B [IpunoxeHnn A Kk MexIyHapOJHOMY CTaHAApTy
¢unancoBoit otuetHoctH (IFRS) 13 «Ormenka crpaBemInBOW CTOMMOCTHY, B
Ortuere npezcraBiieHO B pa3zesie « OCHOBHBIE TEPMUHBI M OTIPEICIICHUS);

B) YYaCTHHUKH pBIHKA, C KOTOPbIMH Obl NPEANpUSITHE BCTYNUIO B
CENKy Ha JAaHHOM pbIHKE — o0ajaromue ocoObIMU XapaKTepH-

CTHKaMH
(cM. manee pazmen «OCHOBHBIE TEPMHUHBI U OTIPENICICHUS)

MIPO/IaBIIbI
MOKYTIATEeIH;

4) — ¢uHaHCOBBIA aKTHB (OOBEKT OICHKH, SIBIISIOMICHCS M0JIEBHIM HHCTPYMEHTOM
JPYroii OpraHu3aIiK), He TPEANoIaracTCs arperupoBaHHBIM C APYTHMHU TTOTCHIIU-
AIBHO JIOTIOJTHSAIOIUMU aKTUBAMU;

5) — OTCYTCTBYIOT OrpaHHYCHUS Ha MPOAAKY O0BEKTa OLCHKH.

B coorBerctBum ¢ n. B2 Ilpunoxenust B xk Mexaynaponnomy crangapty (GUHAHCOBOM OTYET-
HoctH (IFRS) 13 «Onenka crnpaBeayinBoii CTOMMOCTH,

«Llenp OLEHKM CHpPaBeUIMBOM CTOMMOCTH 3aKJIIOYAeTCs B TOM, YTOOBI ONPEAETUThH LIEHY, IO
KOTOpOI1 ObL1a ObI OCyIIeCTBICHA OOBIYHAS CIENIKA 10 MPOAaKe aKTUBA WM Nepesiaye 00s13aTeNIbCTBa
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MEX/y Y4aCTHUKaMU PhIHKA Ha JaTy OLIEHKH B TEKYIIMX PHIHOYHBIX yCI0BUAX. OIeHKa CpaBeiIMBON
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3alHsl ONpeaeuia BCe CIeAYIONIUe aCeKThI:

(a) KOHKpPETHBIN aKTHB WM 00S3aTENBCTBO, MOJUISKAIIHKA (MoANexkalee) olueHke (Cooopa3Ho
€ro eJIMHULIC yUeTa);

(b) B oTHOmEHNN HE(HUHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBISIONIYIOCS YMECTHON
ISt OTICHKH (COOOpa3HO HamiIydieMy U Hanbosee 3¢ (HEKTUBHOMY HUCIIOIB30BaHHUIO 3TOTO aKTHBA);

(c) ocHOBHOM (MK HanOoJiee BBITOJIHBIN) PHIHOK B OTHOIICHWHW JTAHHOT'O aKTHBAa WJIM 00s3a-
TEJbCTBA;

(d) meron (METOBI) OLIEHKH, MOAXOSAIININ IS ONIPEIEICHUs CIIPABEAJIMBON CTOUMOCTH C yue-
TOM HaJIH4Hs HH()OPMAITUH JUISI TTOJTyYSHHS UCXOAHBIX JaHHBIX, MPEICTABIAIONUX COO0M MOMyIICHNUS,
KOTOPBIEC MCIIOJIb30BAIMCH OBl YUaCTHUKAMHU PBIHKA TIPU OTIPE/ICTICHUN [IEHBI Ha aKTHB U 0053aTeNb-
CTBO, & TAK)KE YPOBEHb B HE€PApXUH CIIPABEAIUBOI CTOUMOCTH, K KOTOPOMY OTHOCATCS 3TH UCXOJHBIE
JAaHHBIC.

B nanHOM oTyeTe OIlEHKE MOJJICKHUT MaKeT OOBIKHOBEHHBIX 0€310KYMEHTapHBIX akiuil. JlaH-
HBI aKTHB TpPHU3HAETCS (UHAHCOBBIM AKTUBOM (JIOJIEBBIM HHCTPYMEHTOM JPYrod OpraHu3aIuu
(Mexnynapoausiii crannapT ¢puHancoBoit oruetHOCcTH (IAS) 32, m.11 6)).

AKIIMM paccMaTpUBaEMOro aKIMOHEPHOrO OOIECTBa HE MPENCTaBICHbl HA OpPraHU30BAaHHOM
donnoBom priake Poccuiickoit denepanuu.

B cootBercTBHM ¢ MexayHapoaHeIM cTaHaapToM (uHaHcoBoii otaetHOCTH (IFRS) 13 «Onen-
Ka CIIpaBeUIMBOM CTOMMOCTH», JJIi OLEHKU CIpaBeAJIMBOM CTOMMOCTH MOTYT HCIOJb30BaThCs 3
IPYIIBI HCXOIHBIX JaHHbIX:

. HauboJee MPUOPUTETHBIE (YPOBEHB 1);
. JIOITyCTUMBIE (YPOBEHb 2);
. HaWMEHEee MPEeNOUYTUTENbHbIE (YPOBEHB 3).

K ypoBHio 1 Mexaynapoausiii ctannapt guaancoBoii ordyetHocTH (IFRS) 13 «Onenxka crnpa-
BEJIJTUBON CTOMMOCTHY OTHOCHUT IIEHOBBIE KOPPEKTHUPOBKH (HECKOPPEKTHPOBAHHBIE) AKTUBHBIX PHIHKOB
B OTHOIICHUU HJICHTUYHBIX aKTHBOB WJIH 00SA3aTENIbCTB, K KOTOPHIM (UpMa UMEET JOCTYN Ha JaTy
OILICHKHU.

Hcxonnele naHHble YpoBHA 2 1O MeXIyHAapOAHOMY CTaHIApTy (MHAHCOBOH OTYETHOCTH
(IFRS) 13 «Ormenka cnpaBeJIMBOM CTOUMOCTHY, MPECTABIAIOT COO0N HAaOII0JaeMble JaHHBIE YPOBHS
1 (kpoMe IIEHOBBIX KOPPEKTUPOBOK). [IpuMepamu Takux JaHHBIX MOYKHO Ha3BaTh MPOIICHTHBIC CBOIIHI,
JMLEH3UOHHBIE COTJIAIEHUS, 3a11achl TOTOBOM MPOIYKIIMU B TOUYKE POZHUYHON TOPIOBIIH U JP.

Mexnynaponauslii ctanaapt punancosoit oruetHocTu (IFRS) 13 «Onenka cnpaBeqmuBoi cTo-
UMOCTH» OIpeNeNsieT UCXOAHbIC JaHHBIE YPOBHS 3 Kak HEHaONI0JaeMble UCXOIHbIC JAaHHBIE B OTHO-
[ICHUH OTIPEJICIICHHOTO aKTUBA W 00s3aTeNIbCTBA.

B nannom Otuere npu onienke oobekTa orneHkH (akuuu AO «He3aBucuMble HHBECTUITUNY) OY-
T UCTIOJIb30BaThCsl HEHAOII0JaeMble UCXOAHbIC JaHHBIE.

B cootBerctBum ¢ 11.40 paznena «lIpunnunst MCO» MexayHapOoAHBIX CTaHAAPTOB OLICHKH,
MCO 2011, Mocksa, Poccuiickoe O6mmectBo Ouenmnukos, 2013 r., KomuteT no crangapram cuura-
€T, YTO OIpEJEeCHUsl CIPABEAJIMBOM CTOUMOCTH, COAEpKaluecs B MexIyHapOAHBIX CTaHIapTax
(UHAHCOBOW OTYETHOCTH, B IIEJIOM COOTBETCTBYET PHIHOYHOW CTOUMOCTH.

KommenTapuii k Mexynaponnomy cranaapty ¢punancoBoit otuetHocTd (IFRS) 13 «Ouenxka
CIIPaBEJIMBOM CTOMMOCTH» W, B YACTHOCTH, YTOUYHEHHsI MTOHATUN YYaCTHHKOB PBIHKA, YIIOPSJOYECH-
HOM CIENKH, CHEJKH, MPOUCXOIAIIeH Ha riIaBHOM (OCHOBHOM) MM HanOoJiee BBHITOJHOM pBHIHKE, a
Takke Hanbosee 2PEeKTUBHOE HCIIOIb30BAHUE aKTUBA, MMO3BOJISIIOT MOHATh, YTO CHPABEOIUBASL CO-
umocmv no MC®O, xak NmpaBujo, COOTBETCTBYET KOHIICTIUU PbIHOYHOU CMOUMOCMU B TOM BUJE,
Kak OoHa ObuIa ompeneseHa u oocyxaeHa B «lIpunnunax MCOy». Takum o6pazom, 1j1si OONBIIMHCTBA
MPAKTUYECKUX yelell PblHOYHAS CIOUMOCHb, OTIPEICIICHHAs! M0 MeXIyHapOaHbIM CTaHIapTaM OT-
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YETHOCTH, OyAET YAOBIETBOPATH TPEOOBAHUSAM K MU3MEPEHUIO CNpasedIu8oli CIouMOCmu COTIIACHO
MexayHapogHoMy ctanfapty ¢uHancoBoit otueTHocTH (IFRS) 13 «Ouenka cripaBeiMBoOil CTOUMO-
CTH», TIPU YCJIIOBUHU y4YeTa B HEW HEKOTOPHIX CeNU(PUUECKUX JOMYIIEHUH, MPEeTyCMOTPEHHBIX TaH-
HBIM CTaHJIAPTOM (PMHAHCOBOI OTYETHOCTH, TAKMX KaK MOJIOKECHHUS OTHOCUTEIHLHO YUETHOU €IMHUIIBI
WJIM UITHOPUPOBAHMS OTPAaHUYCHUI Ha MPOJAXKY.

CnpaBemyiiBasi CTOMMOCTh IO MEXIIyHApOAHOMY CTaHIApPTy (PMHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €IMHUIIAM» aKTHBOB WJIA 0053aTEJIbCTB, KOTOPHIMU SBIISIOTCS] OTJEIbHBIC AaKTHUBBI
WM 00s13aTENbCTBA, HO B HEKOTOPBIX CIyYasiX MOKET MJTH pedb O TPYIe aKTUBOB. B ciyuae akTu-
BOB MexyHapoublii ctanaapt ¢punancoBoir oruetHocTH (IFRS) 13 «Onenka crpaBeainBoil cTou-
MOCTHU» TpeOyeT OIpeAesieHUs] TOro, OyIeT JU JOCTUraThCd MaKCUMallbHasi CTOMMOCTb aKTHBA, €CIU
YYaCTHHUKHU PhIHKA OYIyT MCTOJIb30BaTh JAHHBIN aKTUB B OTJEIHLHOCTH WJIU K€ B TPYIIIOBOM COYETa-
HUW C JIPYTUMHU akTUBaMH Win oOs3atenbcTBaMu. (11.G2, G3 pasmena «MCO 300. Onenka mis ¢u-
HAaHCOBOM OTYETHOCTW» MexnyHapoaubeix cranaaptoB oueHku, MCO 2011, Mocksa, Poccuiickoe
Ob6mectBo Ouenmukos, 2013 r).

B nanHOM OTueTe OOBEKT OICHKH — (DMHAHCOBBIA aKTUB, SIBJISTFOIICHCS JOJEBBIM HHCTPYMEH-
TOM, HE TPEANOJAraeTcs arperupoOBaHHBIM C JAPYTUMH MMOTEHIIMAIBHO JOTMOJHSIONMMU aKTHBAMHU.
[IpenmonaraeTcsi Takke, YTO OTPAaHUYEHHUS HA MPOJaXy OObEKTa OLIEHKH — IMaKeTa akuui (J0Ju B
YCTaBHOM KaruTale), OTCyTCTBYIOT.

Takum 006pazoMm, MOKHO cliellaTh BBIBOJ O TOM, YTO MPU HAJTHYUU COOTBETCTBYIOIIUX JIOMY-
LICHUM, PBIHOYHASI CTOMMOCTh 110 MEXIyHapOAHBIM CTaHJAAPTaM OLIEHKH COOTBETCTBYET CIpaBe.JIu-
BOU CTOMMOCTH 110 MeXTyHapOTHOMY CTaHAApTy (PUHAHCOBON OTUETHOCTH, & PHIHOYHASI CTOUMOCT,
ompenensaeMas B COOTBETCTBUU ¢ TpeboBaHusiMu DenepanbHoro 3akoHa «O0 OIEHOYHON ESITEIIHHO-
ctu B Poccuiickoit denepannum» ot 29.07.1998 1. Nel35—D3 u obmux cranmaproB oneHku: PCO |-
VI, yrBepkaeHHbIX nprka3oM MunskoHompassutus Poccun ot 14 anpens 2022 roga Ne 200 u @CO
Ne8, yrBepxknennoro IIpukazom Munskonompazsutust Poccun ot 01.12.2015 1. Ne 326, cooTBETCTBY-
eT pbiHOYHOU crommoctd o MCO, mockoybKy ¢eaepanbHble CTaHAAPTHI OIEHKU pa3pabOTaHBI C
Y4E€TOM MEXAYHAPOIHBIX CTAHIAPTOB OLICHKHU.

Povinounas cmoumocmos no MCO (Market value) — pacueTHas 1eHekHas CyMMa, 38 KOTOPYIO
Obl cocTosICsl OOMEH aKTHBa WU 0053aTeIbCTBA HA JaTy OLEHKU MEXIY 3aMHTEPECOBAHHBIM IMOKY-
naTesieM U 3aMHTEPEeCOBAHHBIM MPOJABIOM B Pe3yabTaTe KOMMEPUECKOW CHENKH MOoCIe MPOBEACHUS
HAJJIeXkKAIIETO MAPKETHHTa, TIPU KOTOPOM Ka)K/1asi U3 CTOPOH JielicTBOBaIa Obl, OyIy4l XOPOIIIO OCBE-
JIOMJICHHOM, pacueTninBo u 0e3 mpunyxaeHus (paszgen «Ompenenenuss MCO» MexmayHapOIHBIX
crangaptoB orieHku, MCO 2011, Mocksa, Poccuiickoe O6mectBo Onenmukos, 2013 1).

Puinounas cmoumocms oo6vexkma oyenxu (ct.3 Nel35-d3) — nambosnee BeposiTHaAs 1eHa, TIO
KOTOPOI TaHHBII 00BEKT OLEHKUA MOXKET ObITh OTUYXIEH Ha OTKPHITOM PHIHKE B YCIIOBUSX KOHKYPEH-
[[UU, KOTJa CTOPOHBI CAEIKHU JACHCTBYIOT pasyMHO, pacroniaras Bceil HeoOxoaumon uHbopMaiuen, a
Ha BEJIMYMHE LICHBI CJICIKU HE OTPAXKAIOTCS KaKUe-IM0O Ype3BhIYaHbIE 00CTOSTENBCTBA, TO €CTh KO-
rjaa:

. OJIHa M3 CTOPOH CJICJIKA HE 0053aHa OTUYKAAaTh OOBEKT OLIEHKH, a Apyras CTOpOHA HE
00s13aHa MPUHUMATh UCTIOJIHCHHE;

. CTOPOHBI CIEJIKHA XOPOIIO OCBEJIOMIIEHBI O MIPEIMETE CHIEIKU U AEHCTBYIOT B CBOUX HMH-
Tepecax;

. OOBEKT OIEHKH NPECTABICH Ha OTKPHITOM PBIHKE MOCPEICTBOM ITyOIMYHON OdepThl,
TUITMYHOH JIJIS1 aHAJIOTHYHBIX 00BEKTOB OIICHKH;

. [IeHa CHEJKH IPE/ACTaBIsAeT co00i pa3yMHOE BO3HArpaXKIEHHE 32 OOBEKT OLECHKH U
NPUHYKICHUS K COBEPIICHUIO CIICJIKH B OTHOIIICHUH CTOPOH CAEJKH C YbeH-TNO0 CTOPOHBI HE OBLIO;

. IUIaTEX 32 O0BEKT OLICHKH BBIPAXKEH B JIEHEXXHOM (hopme.
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14.1. TlocienoBaTeILHOCTD ONpeae/IeHUsI CTOUMOCTH 00bEKTa OLeHKH

[Iporiecc olleHKH BKIIIOYAET CIETYIONINE TCHCTBUS:

1) cornmacoBaHue 3aaHus HA OICHKY 3aKa3YMKOM OILEHKH U OLEHIIMKOM W IOPUIUICCKIM
JUIIOM, ¢ KOTOPBIM OICHINUK 3aKIIOUYWI TPYIOBOU JTOTOBOP, ITyTEM IOATIMCAHHUS TAKOTO 3aJ[aHUS B
COCTaBe JIOTOBOpa Ha OLEHKY 00bEeKTa OLEHKU

2) cOop u aHaM3 UHPOPMAITH, HEOOXOIUMOM IS POBEICHUS OIICHKH.

B nporecce orieHKH OlEHIMK cobupaeT nHGHOPMAIINIO, JOCTATOYHYIO AJIS ONpEAeNIeHUs! CTO-
UMOCTH OOBEKTa OIICHKH, MPUHUMAs BO BHHMAaHHE €€ JOCTOBEPHOCTh, HAJCKHOCTh U CYIICCTBECH-
HOCTB JJIS LIeH OoleHkH. [Ipu3Hanue mHpopManuy JOCTOBEPHOM, HAJIEKHOM, CYIIECTBEHHOW U J10-
CTaTOYHOU TpeOyeT MpPOPECCHOHATBLHOTO CYKICHHUS OICHINNKA, C(POPMHUPOBAHHOTO HA OCHOBAHHH
aHanm3a takod uHpopmaruu. Madopmanus MokeT OBITh MOyYeHA OT 3aKa3yuka OICHKH, TPaBO00-
nafarensi 00bEKTa OLIEHKH, SKCIIEPTOB PHIHKA U OTPACIIU, a TAKXKE U3 JPYTUX UCTOYHUKOB.

3) mpuMeHeHHUe MOIX0I0B K OIIEHKE, BKIFOYasi BHIOOP METOJIOB OIICHKH U OCYIIIECTBICHUE He-
00XOIMMBIX PACUYETOB;

JlaHHBIH dTam B MPOIECCEe OICHKH SBISETCS OCHOBHBIM C TOYKH 3PSHHS METOAMYECKOTr0 000C-
HOBaHMsI PE3yJbTaTOB O CTOMMOCTH OOBEKTa, MOJYYCHHBIX C NMPUMEHEHHEM B OOIIEM cilydyae Tpex
MOJIXOJIOB K OLIEHKE.

B mporiecce olieHKH OLIGHIIMK paccMaTpUBaeT BO3ZMOXKHOCTh MPUMEHEHHS BCEX MOAXOA0B K
OIICHKE, B TOM YHCJIC JJI MOATBEPKICHUS BHIBOJOB, MONYYECHHBIX MPU MPUMEHEHUH IPYTHUX MOAXO-
noB. [Ipu BEIOOpE MOIXOA0B M METO/IOB OIICHKH OIICHINKY HEOOXOIUMO YIUTHIBATH CHICIIU(PUKY 00b-
€KTa OILICHKH, ICJIM OIICHKH, BHJ] CTOUMOCTH, JJOCTATOYHOCTh M JIOCTOBEPHOCTh MCXOJHON HH(pOpMa-
11U, AOMYLUICHUs U OTpaHUYEHUs OLCHKH (IMyHKT 2 QenepanbHoro crapaapra oueHku «llogxoms u
MeTtoabl orieHKH (DPCO-V)».

4) coriacoBaHue MPOMEKYTOUHBIX PE3yIbTATOB, MONYYECHHBIX B paMKax MPUMEHEHUs pa3iIud-
HBIX MOAXO/OB K OILIEHKE (B clydae HEOOXOTUMOCTH), U ONPEICIICHHE UTOTOBOM CTOMMOCTH O0BEKTa
OIICHKW;

[Tpu mpuMeHEeHNN HECKOJIBKHX MOIX0JI0B U METOJIOB OICHIIUK HCITOJIB3YET MPOIIeAypy COTia-
COBaHMs UX PE3yJIbTATOB. B ciydae CyliecTBEeHHBIX pACXOXACHHUN PE3ylbTaTOB MOJAXO0A0B U METOJOB
OIICHKH OIEHIIMK aHaTU3UPYET BO3MOXKHBIE MPUYMHBI PACXOXKIEHUH, YCTaHABIUBAET IMOAXOMBI U
METO/IbI, TIO3BOJISIOININE MMOTYYUTh HAMOO0JIee TOCTOBEPHBIC PE3YyIbTAThI C YIeTOM (DaKTOpOB, yKa3aH-
HBIX B MyHKTE 2 PCO-V.

5) cocTtaBieHue oryera 06 OIEeHKe 00BEKTA OIEHKH.

B nporecce onienkun HeoOXxoaumMo coOmroaTh TpeboBanuss deaepabHOTO 3aKoHa, (henepab-
HBIX CTaHJAapTOB OLIEHKH, MHBIX HOPMATHUBHBIX MPaBOBbIX akToB Poccuiickoit denepanuu B obnactu
OIICHOYHOU JAESITeNbHOCTH, CTAHAAPTOB U MPAaBWII OIICHOYHOW AESATEIBHOCTH, a TAaKXKEe CJIEeI0BaTh IO-
JIOKEHUSM METOJUYECKIX PEKOMEHIAINH MO OIICHKE, 0OJI0OPEHHBIX COBETOM IO OIICHOYHOU IeSTelhb-
HOCTH TIpu MunsKoHOMpa3Butusa Poccun (m.3 ®enepanbHoro cranaapra «llpomnecc onenku (GCO
1».
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14.2. Ob6ocHOBaHue BHIOOPA JOXOHOI0O MOAX0Aa K OlleHKe, MEeTO0B B paMKaXx MOJAX0/1a, Mmocje-
JI0BATEJbLHOCTD ONpeaeeHHsI CTOMMOCTH 00beKTa OLEHKH, PACUYeThl

B cootBerctBum ¢ 1. B10 Ilpunoxxenust B x MexaynapoaHomMy cTanaapty (UHAHCOBOW OTYET-
Hoctu (IFRS) 13 «Ouenka cnpaBeauBoil CTOMMOCTIY,

«B10 JloxomHbIit moaxo mpeAmnoaraeT npeodpazoBanue Oyaymmx cyMMm (Harmpumep, ITeHEK-
HBIX MTOTOKOB WJIM JIOXOJOB M PACXOJOB) B OJHY TEKYIIYIO (TO €CTh AMCKOHTUPOBAHHYIO) BEITUYHHY.
Korna ncnomnb3yeTcst JOXOIHBIN MOIXO0M, OLEHKA CIPABEJIMBOM CTOMMOCTH OTPa)XaeT TEeKYILIHE OXKH-
JaHWS PHIHKA B OTHOIICHUH YKa3aHHBIX OYAYIIUX CyMM.

B11 K ganHbIM MeTO/1aM OIIEHKH OTHOCSITCS, HAIIPUMED, CIICYIOIIHE:

(a) MeTOIbI, OCHOBAHHBIE Ha pacueTe MPUBEIECHHON CTOMMOCTH;

(b) Mogenu onpesieneHus 1EHbI OMIIMOHA, Takhe Kak ¢popmyna bidka - [lloymsa - Meprona ninu
OuHOMUANbHAsT MOJENb (TO €CTb MOJeNb, IMpeaycMaTpUBaIOIas AUCKPETHBIM MOAXO0J), KOTOpHIE
IpeyCMaTPUBAIOT pacyeT MPUBEJACHHONW CTOMMOCTH M OTPAXKAIOT KaK BPEMEHHYIO CTOMMOCTh, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOIIETO ONIMOHA; U

(c) mHOromepuogHasi MOJENb H30BITOUHOW NPUOBLIM, KOTOpash MCHOJB3YeTCsl JI OLEHKH
CIIPaBeIJIMBOM CTOMMOCTH HEKOTOPBIX HEMaTEepPHAIbHBIX aKTUBOB.

Cnocoowl pacuema npueedeHHOll CMOUMOCMU

nyHkT B12 Ilpunoxenus B x MexaynapogHomy crannapty ¢punancoBoit oruetnoctu (IFRS)
13 «Ouenka cupaBeiIuBOM CTOMMOCTI:

B nynkrax B13-B20 ommceiBaeTcst MCIoNb30BaHUE CIIOCOOOB pacyeTa MPHUBEACHHOW CTOMMO-
CTH JJI OIICHKU CIPABEJIMBONM CTOMMOCTH. DTH IMyHKTHI HE MPEIMUCHIBAIOT MCIONB30BAHUE OJHOTO
KOHKPETHOI'0 CIocoba pacuera MPUBEICHHON CTOMMOCTH M HE TPeOylOT OrpaHMYHUTHCS HCIOJIb30Ba-
HUEM TOJIBKO OINKCBHIBAEMBIX CIIOCOOOB pacdera MPHUBEACHHONH CTOMMOCTH MPHU OIICHKE CIpPaBEATUBON
croumocTH. Crioco® pacuera NPUBEIEHHOM CTOMMOCTH, MCIIOJIBb3YEMBIH JUIsl OLEHKU CIpPaBEIMBON
CTOUMOCTH, OyZeT 3aBUCETh OT (PAKTOB M OOCTOATEIBHCTB, CIEUU(PUUHBIX HJII OLEHUBAEMOT0 aKTHUBA
WK 00s3aTeNbCTBA (HapUMep, UMEeTCs U HabJto1aeMas pblHOYHAs WH(OpMalKA O LIeHaxX Ha COIo-
CTaBUMBIE aKTHUBBI HJIM 0053aTENLCTBA), U OT HAJIMYHUS JOCTATOYHOTO 00beMa TaHHBIX.

Komnonenmut oyenku na 0cHoge npueeodeHHoil Cmoumocmu

nyHKT B14 Ilpunoxenus B x Mexaynaponaomy ctanaapty ¢unancoBoir otaetHocTH (IFRS)
13 «OueHka crnpaBeyInBOM CTOUMOCTH:

CrnocoObI pacueTa MpPHUBEICHHON CTOMMOCTH OTIMYAIOTCS CIIOCOOOM BKIIFOUEHUS B pacyer dJie-
MEHTOB, OMHCAHHBIX B MyHKTe B13. OmHako Bce HIDKECIEAYIONIHE OOIIUE MPUHITUIBI OMPEACIISIOT
npUMEHEeHHe JTI000T0 crocoda pacyera MPUBEACHHOW CTOMMOCTH, UCTIOIB3YEMOTO Uil OLIEHKHU CIIpa-
BEJJIMBO CTOMMOCTH:

(a) [lenexxHble TOTOKM M CTaBKU JTUCKOHTHPOBAHHS JOJDKHBI OTpa)kaTh OMYIICHUS, KOTOPhIE
HCIIONIb30BAJINCH Obl YUACTHUKAMH PHIHKA MPU OTPECIICHNH IIEHBl Ha aKTHB WU 0053aTeNbCTBO.

(b) JlenexxHbie MOTOKH M CTaBKHM TUCKOHTHUPOBAHUS JOJDKHBI YUUTHIBATH TONBKO T€ (hDaKTOPHI,
KOTOPBbIE€ OTHOCATCS K OIICHUBAEMOMY aKTUBY UJTU 00S13aTEILCTRY.

(c) YUroObl n36exaTh JBOMHOIO BKIIIOUEHHUS (PAaKTOPOB PUCKA WIIM K€ MX HEBKIIIOUEHUS HEOO-
XOJIUMO, YTOOBI CTABKH JUCKOHTHPOBAHUS OTPaXKaIH T€ K€ JOIMYIIEHUs, 4YTO ObUIM UCTIOJIb30BaHBI ITPU
pacuere COOTBETCTBYIOLIUX JE€HEKHBIX TOTOKOB.

(d) JomymieHus: B OTHOLIEHUH JE€HEKHBIX TTOTOKOB U CTABOK JTUCKOHTHUPOBAHUS TOJKHBI OBITH
coo0pa3Hbl Mexy coboit. Hamprmep, HOMUHAIBHEIE IEHEKHBIE TIOTOKU, KOTOPHIC YYUTHIBAIOT BIIHSI-
HUe MHOIAIUYU, JODKHBI JUCKOHTUPOBATHCS 10 CTaBKE, YUMTHIBAIOMIEH BiusHUEe WHGIsAMH. HoMmu-
HaJbHasi O0e3pHCKOBas MPOIEHTHAS CTaBKA YYUTHIBACT BIWsHHE MHOIAIMN. PeanbHble ke TeHEKHbIE
MOTOKH, KOTOPbIE MCKIIOYAIOT BIWSHUE MH(IALNU, TOJKHBI TUCKOHTHUPOBATHCS MO CTaBKE, MCKIIIO-
Yaromiei BIUsHUE WHOIAIUU. AHAJIOTHYHO CYMMBI, OTpaXKarollue EHEXKHbIE TOTOKU MOCEe HallOTo-
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00J10KE€HUS, JOJKHBI TUCKOHTUPOBATHCS C MCIIOJIb30BAHUEM ITOCIIEHAIOTOBON CTaBKU AUCKOHTHPOBA-
Hus. CyMMBI, OTpakarolliye JeHEXHbIE TTOTOKH J10 HaJoroo0JI0KEeHHUs, JOJKHBI JUCKOHTUPOBATHCS 110
CTaBKe, COOTBETCTBYIOILIEH YKa3aHHBIM JCHEKHBIM IIOTOKAM.

(e) CraBku IMCKOHTHPOBAHHS JOJDKHBI OINPEICHSATHCS C Y4eTOM Oa30BBIX IKOHOMHUYECKHX
(akTOpOB TON BaJIIOThI, B KOTOPOH BBIPAXKEHBI COOTBETCTBYIOLINE JIEHEKHbBIE TTOTOKH.

Puck u neonpeoenennocmsp

nyHkTel B15-B17 Ilpunoxenuss B x MexayHapogHOMy cTaHAApTy (PUHAHCOBOM OTYETHOCTH
(IFRS) 13 «OueHka cripaBeiTHBON CTOUMOCTI:

B15 Omnenka crnpaBeninBoii CTOMMOCTH C MCTIOJIB30BAaHUEM pacueTa MPUBEACHHON CTOMMOCTH
OCYHIECTBJISIETCS B YCIOBUSAX HEONPENEICHHOCTH, IOTOMY YTO pacCMaTpUBAEMBIE JI€HEKHBIE TOTOKH
SABJISIIOTCS PACUETHBIMU BEJIMYMHAMU, A HE 3aBEJOMO M3BECTHBIMM cyMMaMu. Bo MHOTHX cilydasx He-
ONpE/ICICHHBIMU SIBIIAIOTCS KaK CyMMa, TaK U CPOKM BO3HHUKHOBEHHUSI JEHEXHBIX MOTOKOB. [laxe
NPEyCMOTPEHHBIE OTOBOPOM (DUKCHPOBAHHBIE CYMMBI, TaKH€ KaK IUIATEXXU MO 3aiiMy, SBISIOTCS
HEOIpeIeIEHHbIMH, €CJIH CYLLIECTBYET PUCK JiedonTa.

B16 YuacTHUKM pbIHKAa OOBIYHO CTPEMSITCS IMOJYYUTh KOMIICHCAIMIO (TO €CTh MPEMHUI0 3a
PHUCK) 3a MPHUHITHE HEOIpPEeAeNeHHOCTH, MPHUCYIIEeH JAEHEeKHBIM MOTOKAM I0 aKTUBY WJIH 00s3aTelb-
cTBy. OLIeHKa crpaBeJIMBOM CTOMMOCTHU JI0JKHA YYUTHIBATh MPEMHUIO 32 PUCK, OTPAXKAIOLIYIO CYMMY,
KOTOPYIO YYAaCTHHKH pBhIHKA MOTpeOoBasi Obl B KaUeCTBE KOMIICHCAIIMU 32 HEONPEeIEHHOCTh, MPH-
CYLIYIO JEHEKHBIM MoTokaMm. MHade 3Ta oleHka He OyJIeT MpaBIuBO IMPEACTABIATh CIPABEIMBYIO
CTOMMOCTh. B HEKOTOPBIX Cilydasx ompeieseHre COOTBETCTBYIOLIEH MPEMUH 3a PUCK MOXET BbI3BAaTh
3arpyaHeHust. OIHaKO CTENeHb CIOXKHOCTU cama Mo cebe He SIBISIeTCs] MPUYMHOM, TOCTATOYHOM /st
HCKIIFOUECHUS TIPEMUH 32 PUCK.

B17 Cnoco6sl pacueTa npuBeIeHHONH CTOMMOCTH Pa3IUYalOTCsl B 3aBUCUMOCTH OT TOTO, KAKUM
00pa3oM OHHU YUYHUTHIBAIOT KOPPEKTHPOBKY Ha PUCK, U OT BHJA HMCIIOJIB3YEMBIX JIEHEKHBIX IMOTOKOB.
Hampumep:

(a) Crioco® KOppeKTHPOBKHU CTaBKU JHUCKOHTHpOBaHUS (cM. myHKTh B18-B22) mpenmonaraer
HCIIOJIb30BAHNUE CTABKU JIMCKOHTUPOBAHMS, CKOPPEKTUPOBAHHON HAa PUCK, U MPETYCMOTPEHHBIE 1OTO-
BOpPOM, OO€IIIaHHbIE WU HauOoJiee BEPOATHBIEC IEHEKHBIE TTOTOKH.

(b) Meton 1 pacyera oxugacMol MPHUBEAECHHON cTOMMOCTH (CM. MyHKT B25) mpeamosnaraer
MCIIOJIb30BAaHUE OXU/Ia€MbIX JIEHEKHBIX ITIOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pUCKA, U OE3pUCKO-
BOM IIPOLICHTHOM CTaBKH.

(c) Meton 2 pacdera 0XKHIaeMOW MPUBEAECHHON CTOMMOCTH (CM. NMyHKT B26) mpenmosnaraet
HCIIOJIb30BAHUE 0’KHMJIAEMBIX JICHE)KHBIX [TOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM pUCKA, U CTABKU
JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM ISl BKJIIOUEHHUS MPEMHUH 32 PHUCK, TpeOyeMoil ydacTHUKaMH
pbIHKa. Takas cTaBKa OTJIMYAETCS] OT CTABKH, UCIIOJIb3YEMOW NPU MPUMEHEHUH CII0C00a KOPPEKTUPOB-
KM CTaBKHM JUCKOHTHPOBAHUSI.

Jliig onpenenenust TeKyIIed CTOUMOCTH OyIyIlero S3KOHOMHYECKOI 0 J10X0/1a TpedyeTcst IpoBe-
CTH BCECTOPOHHUH aHanu3 (MHAHCOBOW AESITENLHOCTH KOMIIAHHUH, BKIIIOYAs aHAJIU3 J0X0J0B, PacXo-
JI0B, MHBECTHIIMI, CTPYKTYpbl KalHTalla, CTOMMOCTU MPEANPHUATUS MOCIE OKOHYAHHS MPOTHO3HOIO
MEepPUO/Ia U CTABKU JUCKOHTUPOBAHMUSL.

B cootBerctBuE ¢ 1m.B28 Mexmynapoanoro crangapra ¢punancoBoit ordetnoctu (IFRS) 13,
«BO3MOKHO, YTO OpraHU3allusl MUCIONb3YyeT JUIsl pacueTa pealn30BaHHbIE I€HEKHbIE TOTOKH 3a KaKOM-
au00 peseBaHTHBIA MPOLLIBIA MEPUOMA, CKOPPEKTUPOBAHHBIE C YYETOM BO3HUKUIMX BIOCIEACTBHU
U3MEHEHUN O0OCTOSTENbCTB (HAapUMEpP, WU3MEHEHMI BHEIIHUX (PaKTOPOB, BKIIOYAs SKOHOMHYECKHE
WM PHIHOYHBIE YCIIOBUS, OTPACIEBBIX TEHACHUUN U KOHKYPEHIIMH, a TAKXKE U3MEHEHUI BHYTPEHHUX
(akTOpOB, OKa3bIBAIOUINX OoJiee MPSMOE BIMSHUE Ha OPraHM3ALMIO), TPUHUMAs BO BHUMAHUE JOITY-
LIEHUS YYACTHUKOB PHIHKA.

B cootBerctBHM ¢ .12 deaepanbHoro cranaapra oneHku «llogxoasr u metonbl oreHku (PCO
V)», «IIpu ucnonp3oBaHUM JOXOJAHOTO MOIX0/a, OLUEHIIUKY HEOOXOAMMO yIUTHIBATh:

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



49
AQO «He3aBucumsbie naBectunnn», Otuet Ne 4-3[MH®Da/25/02 ot 24.12.2025

1) crtocoGHOCTh 00BbEKTAa MPUHOCHUTD JTOXOJ (3HAUUMOCTH JI0XOJHOTO MOJXO0a BBIIIE, €CIIU TMO-
Jy4eHHe A0X0Ja OT UCIOJIb30BaHUS 00BEKTa COOTBETCTBYET LIEISIM NMPUOOPETeHHs 00BEKTa yUaCTHU-
KaMH PBIHKA);

2) crerneHb HEOMPEIeICHHOCTH OYyIyIIuX JOXO0M0B (3HAYUMOCTh JTOXOJHOTO TOJIX0/1a TEM HH-
JKE, UM BBIIIIC HEOMPEACIICHHOCTh, CBSI3aHHAS ¢ CYMMaMH U CPOKAMH MTOCTYIUICHUS OYAYIIUX JIOXO0B
OT MCTIOJB30BAHMS O0BEKTA)».

OnenuBaemoe OOI1IECTBO HE MOIYYAET BBIPYUKY.

N3-3a BBICOKOI HEOMpeAeneHHOCTH OyIyIUuX JT0XOA0B, O0YCIOBICHHONW OTCYTCTBHEM HOJTO-
CpPOYHOTr0 OM3HEC-TIJIaHa, HAMYHsI KPU3UCHBIX SBICHUI B YKOHOMHUKE M Pa3HOHAINPABIEHHOTO BIIHSI-
HUS MaKpOIKOHOMHUYECKUX (PAaKTOPOB Ha JIEATEIHHOCTh XO3SHUCTBYIOIIUX CYOBEKTOB, MOCTPOCHHE
MIPOTHO3a JIOXOJOB, a CIIEJIOBATENLHO, TPUMEHEHHE JI0XOMHOTO MOAX0/aa, HE BO3MOXKHO. Bmecte ¢
TeM, Tipu onieHKe ocHoBHOTO akThBa (AO «BAHK CI'by) JloxomaHbIii MOAX0/] UCIIOJIB30BaH.
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14.3. Ob6ocHOBaHue BbIOOPA CPABHUTEILHOIO (PHIHOYHOIO0) MOAX0/Ia K OlleHKe, METOI0B B pam-
Kax MOoJX0/1a, MOCJIeA0BATEIbHOCTH ONpeaeIeHUus] CTOMMOCTH 00bEKTa OIleHKH, PacyeThl

B cootBercTBum ¢ . B5,B6 Ilpunoxenus B xk MexaynapogHomy ctannapty GUHAHCOBOH OT-
yetHOoCcTH (IFRS) 13 «O1ienka cripaBeyIMBOl CTOUMOCTIY,

«BS5 Ilpu pbIHOYHOM IOJXO0/I€ UCIIOJIB3YIOTCS LIEHBI U Jpyrasi COOTBETCTBYIOLIAsl MH(OpMaIus,
OCHOBaHHAasl Ha pe3yJbTaTaxX PHIHOYHBIX C/IEJIOK, CBI3aHHBIX C UJIEHTUUHBIMU WM COIOCTaBUMBIMHU (TO
€CTh aHAJOTMYHBIMHU) aKTUBAMHM, 00513aTEIbCTBAMM HJIM T'PYIION aKTHBOB M 0053aTENIbCTB, TAKON KaK
ousHec.

B6 Hanpumep, B MeTO/1aX OLIEHKH, COIVIACYIOIIMUXCS C PHIHOYHBIM MOAXOA0M, 4acTO UCIOJIb-
3YIOTCSI PHIHOYHBIE MYJIbTUIUIMKATOPBI, IOJydaeMble Ha 0a3e IpyIIbl COMOCTABUMBIX ClIeI0K. MyIb-
TUIUIMKATOPBl MOTYT HaXOAWTHCA B ONPEIEIICHHBIX IHAINa30HaX, e KaXJA0H COMOCTaBUMOM CHEIKe
COOTBETCTBYET CBOM MYJIBTHUILUIMKATOP. BBIOOpP YMECTHOrO MyJIbTUIUIMKATOpa U3 COOTBETCTBYIOILEIO
Jrarnas3oHa TpeOyeT CY)KIeHHs C y4eTOM KaueCTBEHHBIX U KOJIMUYECTBEHHBIX (PaKTOPOB, CHEIM(PUUHBIX
JUISL JAHHOM OLIEHKW.

B cootBetrcTBUU ¢ 1.5 denepanpHoro crangapra oneHku «lloaxomasr u metonb! oneHku (GCO
V)», «PaccmarpuBas BO3MOXKHOCTb U LI€I€COOOPa3HOCTh NPUMEHEHUS CPAaBHUTEIBHOIO MOJIXOAA,
OLIEHIIMKY HEOOXOAMMO YUUTHIBATH 0OBEM M Ka4eCTBO MH(POPMALIMU O ClIeJKaX ¢ 00bEKTaMu, aHaJlo-
T'MYHBIMH OOBEKTY OLIEHKH, B YACTHOCTH:

1) akTUBHOCTB PBIHKA (3HAYMMOCTh CPABHHUTEJIBHOTO TOX0/1a TEM BBIIIE, YeM OOJIbIIE CAETIOK
C aHAJIOTaMHM OCYILIECTBIISIETCS Ha PHIHKE);

2) AOCTYIMHOCTh MH(POpPMALUU O CAENKaX (3HAYMMOCTh CPAaBHUTEIBHOIO MOAXO0/a TEM BBILIE,
4yeM HaJlexHee HHPOpMaLUs O CACIKAX C aHAJIOraMM);

3) aKTyaJabHOCTh PBIHOYHOW LIEHOBON MH(OpPMALMU (3HAYUMOCTh CPAaBHUTEIBHOI'O IMOJIXOZa
TEM BBIIIIE, YeM MEHbILIE yJaJIEeHbl BO BPEMEHH CAEIKU C aHAJIOTaMH OT AaThl OLEHKH U YeM CTaOuiIb-
Hee pPbIHOYHBIE YCJIOBUS OBLIM B 3TOM MHTEPBAJIE BPEMEHH);

4) cTerneHb COMOCTABHMOCTH aHAJIOTOB C OOBEKTOM OIICHKH (3HAYMMOCTh CPaBHHUTEIHHOTO
MOJIX0Jla TEM BBIIIE, YeM OJIMKE aHAJOIM MO0 CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY
OLIEHKU M YeM MEHbIIIe KOPPEKTUPOBOK TPEOYETCss BHOCUTH B LIEHBI aHAJIOTOB)».

Hntepec k poccuiickoMy (POHIOBOMY PHIHKY Ha /1aTy OLIEHKU OCTaeTCs HU3KUM.

OO60pOT TOPTOB U JUKBUIHOCTH (POHJJOBOTO PHIHKA MOKA HE YITYUIIUINCH.

PbIHOK ak1uii ype3mMepHO nepeaBieH, HaCTPOSHUS SKCTPEMAJIbHO AETPECCUBHBIE.

WupiMu c10BaMU, OpUEHTHP JJI OLIEHKU aKIUH OTCYTCTBYET.

VYuursiBas, uro akunu AO «He3aBucuMble HHBECTULMI HE MIPEACTABIEHBI HA OTKPBITOM PBIH-
K€, CHIEJIOK C IIaKeTaMH aKLUK KOMIIAHUH, COTIOCTABUMBIX II0 OCHOBHBIM I10OKA3aTeJIsIM JJOXOJI0B U pac-
XO/I0B, COCTaBYy aKTUBOB U naccuBoB ¢ AO «He3aBucumble HHBECTHLIMNY, HE BBISBICHO, OBUIO MPUHS-
TO pELICHUE 0TKA3aThCs OT IPUMEHEHHS CPAaBHUTENIBHOTO MOAX0/a B paMKax JaHHOTO OTYETA.
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14.4. Ob6ocHOBaHuEe BLIOOpPA 3aTPATHOIO MOAX0JA K OLlEeHKE, METO0B B paMKax Mo/JX0/a, mocJje-
JI0BaTEeJIbHOCTH ONpeaeIeHHsI CTONMOCTH 00BbEKTA OIleHKH, PACY eThI

B cootBerctBum ¢ 1. B8 IIpunoxenns B k MexayHaponnoMmy cTanaapTy (pUHAHCOBOM OT4eT-
Hoctu (IFRS) 13 «Ouenka cnpaBeauBoil CTOMMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJXOJE OTpaKkaeTcsi CyMMa, KOTopas MmoTpedoBaiach Obl B HACTOSIIIUNA
MOMEHT BpPEMEHH [Isl 3aMEHbI IKCIUTyaTallUOHHOW MOIIHOCTH aKTHBa (Y4acTO Has3bIBaeMasi TEKYIIEH
CTOMMOCTBIO 3aMelleHus). B 0cHOBE 3TOro nmoaxo/a JeKUT IpearnoaracMas o3ULKs OKyNaTes, He
COTJIACHOTO TJIATUTH 33 aKTUB OOJIbILIE TEKYIIEeH CTOMMOCTH €ro 3ameleHus (mpuioxenne B9 k Mex-
TyHapoaHoMY ctaHnapty punancoBoit otuetHocTH (IFRS) 13 «Ornienka cripaBeiTMBO CTOMMOCTHY).

Ilo MHEHHIO OLIEHIIMKA, CTOMMOCTL coOcTBeHHoro kamurtaia AO «HeszaBucuMmble HHBECTH-
LUN», C YYETOM CJAEJIAHHBIX JOIMYIIECHHI, BO3MOXHO ONPEAECIUTh KaK PHIHOYHYIO CTOUMOCTb B paMKax
3aTpaTHOIO MOJX0/Ia B COOTBETCTBUH C (pe/iepanibHBIMU CTaHAPTAMU OIICHKH.

B cootBerctBum ¢ c1. 24 ®CO V 3arpaTHbIl IOAXOM - COBOKYIHOCTb METO/IOB OLIEHKH, OCHO-
BaHHBIX Ha OIPEICIICHUH 3aTpaT, HEOOXOIMUMBIX JUIS BOCIIPOM3BOACTBA WM 3aMeElIeHHs OOBEKTa
OILICHKH C YUE€TOM COBOKYITHOTO 0OecIieHeHHsI (M3HOCa) 00bEKTa OLIEHKU U (MJIM) €r0 KOMIIOHEHTOB.

B cootBerctBum ¢ 11.30 deaepanbHoro cranaapra oneHku «Ilogxoasr u metonbl oreHku (GCO
V)», METoA CyMMHpPOBaHUS B paMKax 3aTPaTHOTO MOJAX0Jla «OCHOBAH Ha CYMMHUPOBAHUU CTOUMOCTEMH
BCEX KOMIIOHEHTOB, BXOJSILINX B COCTaB O0OBEKTa OLIEHKH, KOTJla CTOMMOCTh KaKIOTO KOMIIOHEHTa
olpenessieTcs pa3IMYHbBIMH MOAX0JaMH C YYETOM CIIeHU(pHUKN KOMIOHEHTa. B oneHke OM3Heca 3TOT
METOJT HOCUT Ha3BaHUE METO/1a YHCThIX aKTUBOB.

[Ipu 3TOM, IO MHEHUIO OIEHILMKA, BOZMOXHO OMNPEEIUTh PhIHOYHYIO CTOUMOCTb AKTHUBOB U
00513aTeNbCTB, OTPAKEHHBIX B Oyxranrepckoit oTdyeTHOCTH 110 PBCY, MOCKONBKY 1ENbI0 TaHHOU OlIEeH-
KU HE SIBJISIETCS OIICHKA KaXKJIOTo akThBa U o0s3arenscTBa AO «HesaBucuMble MHBECTULIMNY B LIETSAX
COCTaBIIEHHUSI OTYETHOCTHU MO0 MeXTyHApOJHBIM CTaHAapTaM (UHAHCOBON OTYETHOCTH.

BbIB0/1 0 BO3MOKHOCTH IPUMEHEHHUS € 3aTPATHOI0 MOAX0/a, MEeTOa B paMKAaXxX MOAX0/a

B cootBercTBHM € .25 deaepanbHoro cranaapra oneHku «Iloaxonbr u meroast onenku (PCO
V)», «nanbosee BbICOKAa 3HAUMMOCTb 3aTPATHOTO MOJX0/a, KOTJa 0OBEKT HEe reHepHUpyeT Hemocpe-
CTBEHHO JIOXOJ M SIBIISIETCS CHEIUATH3UPOBAHHBIM, TO €CTh HE MPOJIAETCsl HA PHIHKE OTIEIBHO OT Ou3-
HEeca WK UMYIIECTBEHHOTO KOMIUIEKCa, JIUIsl KOTOPOTO OBLIT CO3/IaH.

[Maket akumit AO «He3aBucuMble MHBECTUIIMNY» HE TEHEPUPYET HEMOCPEICTBEHHO JI0XOJ U €T0
HEJIB3sl MPoAaTh OTAEIHHO OT OCHOBHOTO akThBa — CeBepraz0anka. Takum 0Opa3om, 3HAUUMOCTD 3a-
TpaTHOTO Mo1x0/1a B onieHke akiuii AO «He3aBucuMble HHBECTHIIMIY OYET BHICOKOM.

3arpaTHBI TOJIXOJ — METOJ CYMMHUPOBaHHUS, BO3MOXXHO HMPUMEHHUTH, T.K. 0OBEKTOM OILIEHKH
SABIIETCSA OpTaHMU3allKsl, 00JIa1aolas akTUBaMH, KOTOPhIe UMEIOT ICHEeKHYIO olleHKy. [Ipennonaraer-
sl JanbHeiIee cylecTBoBaHue opranu3anun. bananc opranuzamun Ha 30 centaops 2025 r., a Takke
OCB 3a ssHBapb-HOs0pb 2025 1. momy4yens! OLEHIINKOM OT 3aKa3dyuKa.

ITocsienoBaTEILHOCTD ONPeIeIeHUS] CTOMMOCTH 00beKTa OLleHKHU

B cootBercTBuu ¢ .11 ®CO Ne §

B pamMkax 3aTpaTHOTO M0AX0Ja OLECHIIUK ONpEesieT CTOUMOCTh OOBEKTa OLIEHKU Ha OCHOBE
CTOMMOCTH TPUHAJICKAIINX OpraHU3allly, BEIylleld OW3HeC, aKTUBOB M NPHHSATHIX 00S3aTEIbCTB.
[IpumeHeHne 3aTpaTHOTO MOIX0Aa HOCUT OTPAaHUYCHHBINA XapakTep, U JaHHBIN MOJIXO0/, KaK MPaBHIIO,
MIPUMEHSETCSI, KOT/1a TPUObUTH U (MJIHM) IEHEKHBIN TTOTOK HE MOTYT OBITh JJOCTOBEPHO OINpPEEICHBI, HO
IIPU 3TOM JIOCTYITHA JAOCTOBepHas nHGopMalusa 00 aKTUBaX U 00s13aTeIbCTBAX OpraHU3aIuH, BeayIen
ousHec.

11.1. Ipu ucnoab30BaHMMU 3aTPATHOTO MOAX0/1a KOHKPETHBIA METO/] MMPOBECHHS OLEHKH 00b-
eKTa OIICHKH MPUMEHSIETCS C yIETOM OXKHIaHUI OTHOCHTEIBHO MEPCHEKTHB JCSITEILHOCTH OpTaHu3a-
UM (KaK AeMCTBYIOIIAs UM KaK JTUKBUIAUPYEMast).
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11.2. B cnyyae Hanuuusi TPEANOCHUIKH JIMKBHIAIIMKA OPTaHW3allMM, BEAyIIeH OW3HEC, CTOH-
MOCTh 00BEKTa OLIEHKH OTpeAeNsaeTCs KaK 4icTas BhIpydyKa, MojdydaeMas Mociie peaan3alui akKTHBOB
TaKOW OpraHU3aIiy C YI€TOM MOTallIeHUs] UMEIOIIEHCS 3a/I0JKEHHOCTH U 3aTpaT, CBSI3aHHBIX C pealu-
3aIrMel akTUBOB U MPEKPAIICHUEM JeSTSIIbHOCTH OpraHu3alluy, BeayIei On3Hec.

11.3. TIpu onpeneneHuu CTOMMOCTH 00BEKTA OIICHKH C UCTIOIB30BAHUEM METOJIOB IMPOBEICHHUS
OLICHKH O0BEKTa OLIEHKH 3aTPATHOTO MOAXO0/]a OLEHILUKY CleAyeT MPOU3BECTU MOATAMHbIN aHAIU3 U
pacydeThl COrJIaCHO METO/I0JIOTHH OIICHKH, B TOM UYHUCJIE:

a) U3y4UTh M MPEACTaBUTHh B OTUYETE COCTAB aKTHBOB U 00S3aTENbCTB OpPTraHU3AINH, BEIYIICH
Ou3Hec;

0) BBISIBUTH CIICIUATM3UPOBAHHBIC M HECIICIIUATM3UPOBAHHBIC aKTUBBI OpraHU3aI[uH, BEIYIICH
omsHec. Crienuanu3upoOBaHHBIM AKTHBOM IPU3HAETCS aKTHB, KOTOPHIA HE MOXET OBITH MPOJAH Ha
PBIHKE OTZEIBHO OT BCEro OM3HEeca, YaCcThI0 KOTOPOTO OH SIBISETCS, B CHIIy YHUKAJIbHOCTH, O0YCIIOB-
JICHHOW CIEIUaTU3UPOBAHHBIM XapaKTepOM, Ha3HAuYC€HHUEM, KOHCTPYKIMEW, KOHpUrypauuen, cocra-
BOM, pa3MepOM, MECTOIOJIOKEHHEM U JIPYTHMMH CBOMCTBaMH akThBa. OIEHIIUKY HEOOXOAMMO TMPO-
aHAIM3MPOBATH CIICIUATN3NPOBAHHBIC AKTUBBI HA MPEIMET HAIWYHS Y HUX MPU3HAKOB YKOHOMUYE-
CKOT'0 yCTapeBaHUs;

B) pacCUMTaTh CTOMMOCTh AKTHBOB M 0053aTENIBCTB, a TAKKe, B Cllydae HEOOXOIMMOCTH, JI0-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBHUH C MPUHITON METOJOJIOTHEN X pacueTa;

T') IPOBECTU PAcUET CTOUMOCTH OOBEKTa OIICHKH.

Pacuyersl

[Ipu pacuere MeTo10M CYMMHUPOBaHUS OLEHIIMK npuaepxkuBaics [lpukasza ot 28 asrycra 2014
r. Ne 841 «O0 yTBEepkKI€HUH MOPAKA ONPEACIEHUS CTOUMOCTH YMCTBIX AKTHBOBY.

Meton peanusyercs B HECKOJIBKO ITaloB:

IIpyHMMaeMble K pacdyeTy aKTHBbBI BKIIOYAIOT BCE aKTHBBI OPraHU3alliy, 3a UCKIIOUEHUEM Jie-
OWTOPCKOW 3aJI0JDKEHHOCTH Yy4peauTeNell (y4acTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YICHOB) TIO
B3HOCAaM (BKJIaJlaM) B YCTaBHBIM KamuTas (ycTaBHBIA (QOHMA, maeBoi (poH/, CKIAIOYHBIN KaluTam), 10
oIIaTe aKIHi.

IIpuHumaemMble K pacueTy 00s3aTesbCcTBa BKIIKOYAIOT BCE 0053aTENIbCTBA OpraHU3ally, 3a Uc-
KJIIOYEHUEM JI0XOJI0B OyIyIIMX MEpHOA0B, IPU3HAHHBIX OpPraHU3allMel B CBSA3M C MOJIYUYE€HUEM roCy-
JApPCTBEHHOH IMOMOIIIH, a TAKXKe B CBSA3H C 0€3BO3ME3/IHBIM MOJTYYEHUEM UMYIIECTBA.

http://base.garant.ru/70771060/

B cootBerctBuu ¢ nm. 12 ®CO-8 «Onenka 6uzneca (OCO-8)», npu onpeneneHu CTOMMOCTH
00BEKTa OLIEHKHU B paMKax MPUMEHEHMs Ka)10T0 U3 HUCIOJIb30BAHHBIX METOJOB MPOBEAECHUS OLECHKU
00BEKTa OLEHKH OLIEHIIMK JIOJKEH YCTAaHOBUTh M 0OOCHOBAaTh HEOOXOJIMMOCTh BHECEHHUSI HUCIOJIb30-
BaHHBIX B pacuerax KOPPEKTUPOBOK U MX BeIMUMHY. KOppeKTHpPOBKHM HEOOXOIUMBI, TOCKOIbKY Oa-
JIAHCOBasi CTOMMOCTh AKTUBOB M 00s3aTENLCTB KOMIIAHUH BCIEACTBUE MH(IAIUHN, U3MEHEHUH KOHbB-
IOHKTYpBI pbIHKA, UCII0JIb3YEMBIX METOJOB yUeTa HE BCETJa COOTBETCTBYET PIHOUHOM CTOMMOCTH.

Cratpu 6anianca, coctaisitoiine MeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIUHO
HE T0JUIeKaT.

B Hmxecnenyromeit tabiaune Oyxraiarepckas nHGopManus MpejacTaBieHa B BUJE OyXxrairep-
ckoro Oananca Ha 31 nekabps 2024 roxga, 30 centsiops 2025 rona u na 30 Hos6ps 2025 rona.
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Tadmnua 12. Uudopmanust Byxraarepckoii oTueTHOCTH

3HayeHne HA 3HaveHne HA 3navenne Ha
31.12.2024 no 30.09.2025 no
30.11.2025 no
HaumeHnoBanune nokasareJist Kon HHpoOpMANUH HHpOpPMALUH T —"
Byxraarepckoro | Byxrajarepckoro OCB I_)")Icu 6
faJjianca, ThIC.py0 | GajaHca, THIC.pYy0 ’ Py
AKTHB
HemarepuanbHbIe aKTHBEI 1110 0 0 0
OCHOBHEIE CpPeJICTBA 1150 311 916 852
DUHAHCOBBIE BIIOKEHHUS 1170 769 411 639 411 639 411
OTJ10KE€HHBIE HAJIOTOBBIE AKTHBBI 1180 107 12 261
[Tpoune BHEOOOPOTHBIE AKTHUBEI 1190 21 809 18 294 0
Hmozo no pazoeny 1 1100 791 638 658 633 640 524
3anacel 1210 0 0 0
Hartor Ha 106aB/ieHHYIO0 CTOMMOCTh T10 1220 0 0 0
puoOpETEHHBIM LIEHHOCTSAM
Jleburopckast 3a10J1KEHHOCTb 1230 78 72 23612
DHUHAHCOBBIC BIOYKEHHUS 1240 0 156 011 156 011
JleHex)HBIE CpEeICTBA 1250 16 544 12 532 10575
ITpoune 0O60POTHBIE AKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 16 622 168 615 190 198
BAJIAHC 1600 808 260 827 248 830 722
IMaccus
YcraBHBIH KamuTail 1310 746 816 746 816 746 816
CoOCTBEHHbIE aKI[MH, BBIKYIUICHHBIC Y aK- 1320 0 0 0
IIHOHEPOB
[TepeonieHka BHEOOOPOTHBIX aKTHBOB 1340 0 0 0
JloGaBouHbIi KanuTaj (0€3 MEePEOICHKH ) 1350 0 0 0
PesepBHbI KanuTan 1360 4 283 5373 5373
Hepacnpenenennas npuObUTb (HETTOKPHITHIH 1370 55 260 72 047 76 020
YOBITOK)
Hmozo no pazoeny I11 1300 806 359 824 236 828 209
3aeMHbIC CpeCcTBA 1410 0 0 0
OTJ10)KEHHBIE HAJIOTOBBIE 00513aTeNILCTBA 1420 95 7 256
OrieHOYHbBIE 00513aTENBCTRA 1440 0 0 0
[Tpouue obs3aTenbCTBA 1450 189 565 0
Hmozo no pazoeny IV 1400 284 572 256
3aeMHBIC CpelCcTBa 1510 0 0 0
KpenuTopckas 3a10KEHHOCTD 1520 1447 2 057 2 205
OrieHouHbIC 00513aTEIBCTBA 1540 48 0 0
[Ipoune 00s3aTeIbCTRA 1550 122 334 52
Hmozo no pazoeny V 1500 1617 2 440 2 257
BAJIAHC 1700 808 260 827 248 830 722

3ameuanne. Bo3aMokHOE HE3HAUNTEIIHLHOE Pa3iIniue BEJIMIYUH CYMM aKTUBOB H ITIACCHUBOB OIIPC-
ACIACTCA OKPYTJICHHUEM IIPU BBOJC I/IH(I)OpMaLII/II/I.

14.4.1. Ouenka (puHAHCOBBIX BJIOKEHH I

Kox ctpoxu 6ananca (1170, 1240). K dbuHaHCOBBIM BIOXKEHHUSIM OTHOCSATCS:

1. rOCy/IapCTBEHHbBIE M MYHHIIUIIATIbHBIC IIEHHBIE OyMaru,
2. [IEHHBbIC OyMaru Ipyrux OpraHu3aIlyii, B T.4. OOJTHUTalliu, BEKCEIs;
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3. BKJIAJ[bl B yCTaBHBIC (CKIIAJ0YHbIC) KATUTAIBI IPYTUX OPraHU3aluii (B T.4. JOYEPHUX U
3aBUCHMBIX XO3SHCTBEHHBIX OOIIECTB);

4. MPEIOCTABJICHHBIE TPYTUM OpraHU3aUsIM 3aiMBI,

o. JICTIO3UTHBIE BKJIAJIBI B KPEAUTHBIX OpraHU3aIusX,

6. JeOUTOpCKas 3a10JKEHHOCTh, MPUOOPETEHHAsI HA OCHOBAHUHU YCTYIIKU IIpaBa TpeboBa-
HUS, U TIp.

B coctaBe (pMHAHCOBBIX BIOXEHUH YYUTHIBAIOTCS TAK)KE BKJIAJbl OPraHU3aLMH-TOBAPUILA IO
JIOrOBOPY IIPOCTOI0 TOBAPUILECTBA.
K (hvHaHCOBBIM BIIOKEHUSIM OpraHU3aIMU HE OTHOCSTCS:

1. COOCTBEHHBIE aKIIMU, BBIKYIUUICHHbIE Y AaKIIUOHEPOB;

2. BEKCeJIsl, BbIJIaHHbIE OpraHu3aluei-BeKcese1aTeseM OpraHu3aluu-poaaBiyy Ipy pac-
YyeTax 3a NPOAYKIIHUIO, paboThl, YCIIyTH;

3. BJIO’)KEHUS B HEBUKUMOE M MHOE HUMYILIECTBO, UMEIOIIEE MaTEPUAIbHO-BELIECTBEHHYIO
bopMmy, IpeocTaBiIsieMble 3a IJ1aTy BO BPEMEHHOE IOJIb30BaHUE C LIEJIbIO MOJIyYeHHS J0XO0/1a;

4. JIparolieHHbIE METAJUIbI, FOBEIUPHBIE U3/1E€IUs, IPOM3BEICHUS UCKYCCTBA U UHbIE aHa-

JIOTUYHBIE IICHHOCTH, TPUOOPETEHHBIE HE JIJIs1 OCYIIECTBICHUS OOBIYHBIX BUIOB ACSATEIHLHOCTH.

AKTUBBI, UMEIOIIIUE MAaTePHAIbHO-BEIIECTBEHHYIO (POpMY, TaKUE KaK OCHOBHBIE CPEJICTBA, Ma-
TepPHUaIbHO-TIPOM3BOICTBEHHBIE 3aIacChl, a TAK)K€ HEMaTepHalIbHbIe aKTUBbI HE ABIAIOTCS (PUHAHCOBBI-
MU BIOXKCHHUSIMHU.

@DUHAHCOBBIE BIIOKEHUS CUUTAIOTCS] KPATKOCPOUHBIMM, €CIIM CPOK MX IOrauieHus (0OparieHus)
MeHee 12 Mecsnes.

@DUHAHCOBBIE BIOXEHUS MOTYT ObITh IPUOOPETEHBI HA IEPBUYHOM MM BTOPUYHOM PBIHKAX,
MOJy4€Hbl 6€3BO3ME3AHO MIIH OT yUpeaUTesel, HoTydeHbl OT KOHTPAreHTOB.

Ennnuna Oyxrantepckoro ydera (GUHAHCOBBIX BJIOXKEHUN BBIOMpaAeTCs OpraHu3alueit camo-
cTosATeNbHO. Efo MOXeT ObITh cepusi, MapTHA U T.I. OAHOPO/IHASL COBOKYITHOCTh (PMHAHCOBBIX BIIOXKE-
Huil. DUHAHCOBBIE BIOXKEHUSI IPUHUMAIOTCS K OyXTrajaTepCcKOMy yUETY MO IIePBOHAYAIBHON CTOUMO-
CTH.

Cnoco0 nocTyniieHusi B OpraHu3anuio: IlepBoHauyajbHAsl CTOMMOCTb:

CymMa (hakTHIecKHX 3aTpaT OpraHM3aluy Ha nprobperenne, 3a uckmouenneM HJC

[IpuoOperenue 3a miaT
proop y ¥ UHBIX BO3MEI[AEMbIX HAJIOTOB.

B kauecTBe BKi1aga B yCcTaBHBIN (CKJIaJOTHBIH)

JleHexHast OlleHKa, COTrTIacoBaHHAs yIpEaUTENAMH (YIaCTHUKAMH).
KaIuTal

Texymas ppIHOYHAs CTOUMOCTb - €CIIU €€ MOXKHO OIPEECIIUTD.

CyMMa JIEHeXHBIX CPEACTB, KOTOPast MOXKET OBITh ITOTydeHa B pe3yIbTaTe IPOaakn
MOJTy4EHHBIX IIEHHBIX OyMar Ha IaTy UX HPUHATHS K OyXrantepckoMy ydery, - Ui
LEHHBIX OymMar, 10 KOTOPBIM HE PACCUNUTHIBACTCS PHIHOYHAS IIEHA.

be3Bo3mesHOE nocTymnieHue

IMpuobperenue 110 JOroBopam, mnpeaycMarpuBa- | CTOMMOCTb aKTHBOB, TIEPEIaHHBIX MM MOJIEKAIMX [Iepe1ade OpraHn3aluei,
FOIIUM OIUIATY HEJICHEXHBIMU CpeicTBamMu (00- KOTOpasl YCTAHABIMBAETCSL KCXOJIS M3 [IEHBI, 110 KOTOPOi B CPABHUMBIX 00CTOSITEIb-
MEH) CTBaX OOBIYHO OPraHHU3aI[Hsl ONPENEISIET CTOMMOCTh AHAJIOTHYHBIX AKTHBOB.

B kauecTBe BKJIaj[a OpraHU3aI[Mu-TOBAPHIIA 10 JleHexHast Ol[EHKA, COTrJIACOBAHHAS TOBAPHUIIAMH B JIOTOBOPE IIPOCTOTO TOBAPHII[E-
JIOrOBOPY IPOCTOr0 TOBAPHIIECTBA cTBa.

]_ICHHLIG 6yMam, HEC IpUHaJJIC)Kallue OpraHusa-

LU Ha IIpaBe CO6CTB€HHOCTI/I, XO03SMCTBEHHOTO

BCACHUS UJIM OIEPATUBHOIO YIIPABJICHUS, HO B OILICHKE, Hpe,[[yCMOTpeHHOﬁ B 10roBOpE
Haxoas1uuecs B €€ M0JIb30BaHUU WJIA paciiopsi-

JK€HUU B COOTBETCTBUHU C YCIIOBUAMU NOIrOBOpa

CocTaB (pMHAHCOBBIX BIIOKEHUH:

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Tadanua 13. CocraB crareii «/loJrocpounsie 1 KpaTKocpouHble GHHAHCOBBIE BIOKEHHS»

Beanuuna, py6.
639 410 750,00

156 011 482,88

Coaep:xkaHue cTaTbu
Bnoxenne B OO0 «Hopaunsect»
JoroBop 3aiima neHexHbIX cpencts Ne 1-2024-HU ot 27.02.2024 (20%), ¢
Y4ETOM KalMTAIM3UPOBAHHBIX IIPOLIEHTOB

14.4.1.1. Ouenka gosau B YK OOO «Hopaunsect»

Ha mary omnenkun AO «He3aBucuMble WHBECTHIIMH» 00JIaJlaeT JOJEH B YCTAaBHOM KaIldTaje
00O «Hopaunsect» B pazmepe 20,9643% ycTaBHOTO Kamurana.

00O «Hopaunsect» yupexxaeno 30 asrycra 2011 roaa.

Y4acTHUKH — 5 IOpUIUYECKUX JTULL.

Ycraubii kamuran O6mectsa — 3 050 000 000 pyoutei.

Mecronaxoxaenue O6mectBa — Mocksa, Poccuiickas ®enepanus, yin.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 roga OOO «HopauaBect» mpuodpeno 5 740 266 oOBIKHOBEHHBIX aKITUH
OAO Kb «CEBEPT'A3BBFAHK» (B mocnenyromem Tekcre — bank), uto coctaBisuio 86,81% ot Bcex
pa3MelIeHHBIX OOBIKHOBEHHBIX HMEHHBIX aKIHi OTKPBITOrO aKIIMOHEPHOT'O 00IIeCTBa KOMMEPYECKHIA
O0ank pa3Butus razoBoil mpomsiuieHHOCTH CeBepa «CEBEPI'A3BAHKY». HomuHanbHas cToumMocTh
nonu cocrapisiia — 2 404 700 000 py6ueit. B mocneayromem noss yBenmdera 10 100%

B 2012 rony pemenuem akmuonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepernmeHoBaH B
OAO «bAHK CI'b». Crnenyromee HauMeHOBaHHMe Oanka [lyOnnuHOe akimmoHepHOE OOIIECTBO
«CEBEPI'A3BAHK» (ITAO «bAHK CI'b»). B 2020 roay coctosiocsk elie oHO epernMeHnoBanue. Ha
naty oneHku HaumeHoBaHue — AkimonepHnoe ooiectso «CEBEPI'ASBAHK» (AO «bAHK CI'by).

HNudopmanus 06 AO «bAHK CI'b»

[TonHoe GupMeHHOE HANMEHOBAHHUE

AxknmonepHoe o0miectBo « CEBEPI"TABBAHK)»

CokpamienHoe ¢pupMeHHOE HANMEHOBAHHUE

AO «bAHK CI'b»

CBUIETENBCTBO O TOCYAAPCTBEHHON PETUCTPALIN
KpEAUTHOM opraHu3alyu, HOMep, AaTa perucTpauuu

29 ampens 1994 roaa, peructpaunoHHbiit Homep 2816

HOMED

T'enepanbuas nunensus banka Poccun I'enepamaad JTHNCHSHA barka Poccnr
P B Ne 2816 ot 08.06.2015
OCHOBHO#1 rocyIapcTBeHHBIN PerucrpanoHHbIi 1023500000160

JlaTta BHeceHHs 3aIicH O CO3J]aHNUH (O TIEPBOM
MIpeIOCTaBICHNH CBe/ieHnid) B EqunbIil rocyap-
CTBEHHBIN peecTp IOpUANUECKUX Juil, Homep CBue-
TEJILCTBA

CBUAECTETHCTBO O BHECEHUH 3aITUCH B EIUHEIN rocy-
JAPCTBEHHBIN peecTp IOPUIUIECKUX JUI O FOpHUIIYIe-
CKOM JIHIIe, 3apeructpupoBanHom 1o 01 uromst 2002
roma, Ne001022019, cepus 35, Bergano YpaBiieHHEM
MumnuctepcrBa Poccuiickoit @enepaiuu no Hajioram
u cbopam 1o Bonoroackoit oonactu 26 asrycra 2002
roja.

MecToHaxoxaeHne OaHKa B COOTBETCTBUHU C Y CTa-
BOM

160001, r. Bonorna, yn. brarosemienckasi, 1.3

Anpec crpanuipl (cTpaHull) B cetd HTEpHET, HA
KOTOPOi#i (Ha KOTOPBIX) MyOIUKyeTCsl PUHAHCOBAS
nHQOpMALHsI KpEIUTHON OpraHU3alii — YMHTEHTA

http://www.severgazbank.ru

PexBusutel banka

Koppecnonnentckuit CUET
30101810800000000786 B I'PKI] r. Bonorna

WHH 3525023780 / KIIIT 352501001

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



http://www.severgazbank.ru/

56
AQO «He3aBucumsbie naBectunnn», Otuet Ne 4-3[MH®Da/25/02 ot 24.12.2025

Mudopmarmsa o durancoBbeix pesyabrarax aeareiasHoctd AO «bAHK CI'by
Hwuxe npencraBinena Mudopmanus o0 akTuBax, COOCTBEHHOM KalluTale U HepacmnpeaeeHHON
npubsun AO «bAHK CI'b»

Taémuua 14. Undopmanus o puHAHCOBBIX pe3yibTaTax aesaTeabHocTd AO «BAHK CI'b»

1 1 1 1 1 1 1 1 1 1 !
HaumenoBanue OKTS0-
. SINBApsl | SIHBapsi | sSIHBapsi | sIHBapsl | sSIHBaps | sIHBapsi | sSIHBapsi | stHBapsi | sSIHBapsl | sIHBaps
crared 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2‘0”2‘5

3,3;[2“(’) nol. (“1‘;‘3 i 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 192370 | 102696 | 109355 | 81228
1_7)" AL (PASACIIEE 219 763 973 880 935 699 068 323 116 048 532
?Ffer;’ “‘:)F(‘a‘ze HHH 25721 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 191956 | 101904 | 108743 | 80746
1;‘; AR Ipasae 020 361 528 532 976 820 384 452 958 491 784
HpuGewi niocie "308 | 226314 | 443652 | 654204 | 439763 | 574173 | 584631 | 346885 | 673761 | 571418 | 423303
HAJI0r000JI0KEHHS 148
IpuGsLIE (YOBITOK)
OCJIe HAIOr000J10- -308
JKEHIA C YIeTOM g | 488726 | 501636 | 405645 | 299039 | 528304 | 297777 | 337254 | 585672 | 522565 | 637 261
W3MEHEHHI poYero
coBokymH. Jloxoza

Pacuet ctoumoctu 100% nomu B YK AO «bAHK CI'b» Ha naty ouenku npezctasieH B lpu-
noxxernn Kk OTaery, pesynbrart pacyeta 3 815,300 maH.pyOei.

CroumocTts cobctBeHHoro karmurtaia OO0 «Hopauasect» onpeneneHa B [Ipunoxkennn k Ot-
yety u coctapinsieT 4 017 900 Toic.pyo.

Ta6auna 15. Pacuer croumoctu 1011 AO «HU» B CK OO0 «HopannsecT», ThIC.pY0.

HaunmeHoBaHnMe noka3sareisi Pacuerst
Croumocts 100% CK OO0 «Hopauusecty, ThIC.pyo0. 4 017 900
Honsa AO «HezaBucumbie uaBectuiimu» B YK OOO «Hopaunsect» 20,9643%
KoaddunueHt kourposis 0,95
Koadpuument nmukBuaHocTi 1,00
Croumocts nomu AO «HesaBucumeie nasectuinn» B CK OO0 «HopauaBecTy, THIC. pyo. 800 208

[lpuaumasi BO BHUMaHHE OCOOCHHOCTH CTPYKTYpHl KamuTaja 3aiiMOJaBIla W 3aeMIIMKA,
OueHIMK NPUHAT PelIeHUe YYUThIBaTh CTOMMOCTh 3aliMOB B pa3Mepe OCHOBHOTO JI0JIra U IPOILEH-

TOB, HAKOIIVICHHBIX A0 JaThl OLICHKHU.
Tab6muma 16. Uadopmanus o K0JIroCpOIHBIX BJIOKEHUSX

OcHOBHas1 cyMMa J10J1-
Ipouent-
Jara npeno- ra, ¢ y4eToM Kalura- Jara nora-
Ne qorosopa 3aemMIIUK Hasl CTaB-
cTaBJIEHUS JIN3MPOBAHHBIX MPO- o IEeHUs
Ka, %
1IEHTOB, PY0.
Jorosop 3aiima neHex-
HBIX cpenct Ne 1-2024- 28.02.2024 AO «IIpaktuka» 156 011 482,88 20% 31.12.2026
HU ot 27.02.2024 (20%)

Pa3mep npoueHToB no Hacrosimemy Jloropopy cocrasnsier 20 (/IBaauaTh) NpOLIEHTOB TOAOBBIX OT TEKYIIEH CYMMBI 3aJI0JDKEHHOCTH MO 3aiiMy. CTOpOHBI
YCTaHOBMJIM, YTO HPOILIEHTHI TOUIEKAT HAYNCICHHIO Ha 28 (eBpalist Ka1oro KaneHaapHoro roaa (nanee — Jlata Hauncnenus). [Ipu 3ToM nporeHTsI ojyie-
JKaT MPHCOENHMHEHNIO K OCHOBHOH CyMMe JoiTa (KalUTAIH3UPYIOTC) U YIIAYMBAIOTCA IIPU BO3BpaTe 3aliMa MM 4acTH 3aiiMa, He KaIUTalH3UpOBaHHbIE
MIPOLEHTHI MOJIEKAT YIIaTe OHOBPEMEHHO C BO3BPATOM IOCIEHEH YacTu 3aiima. [lox Tekylel 3a10KeHHOCTBIO Mo 3aiiMy CTOPOHBI TOHUMAIOT CyMMY
BBIIAHHOTO 3aiiMa, yMEHBIICHHYIO Ha CyMMY YaCTHYHOTO TIOTallleHUs 3aiiMa M yBEIMYECHHYIO Ha CyMMY IIPHCOSIMHEHHBIX K CyMMe 3aiima B JlaTy Hauucie-
HHS IPOLICHTOB.

Tadauna 17. Pacyer Tekyuieid cTouMocTH 3aiima

aTa OKOH- . IpouenTsl CymMma npoueH-
CyMMa 0CHOBHOIO 0JITa 1 A Mueit pont i y pou
Jara Hayanaa YaHusA HaKoOTJIEHHbIE TOB H OCHOBHO-
KanuTaJIN3UPOBAHHBIX o HaKoILIe-
HaKOIUIeHUs % | HAKOIUIEHUS o a0 30.11.2025 r., ro /10JIra 3a
MPOILEHTOB, PYyo. o Hus %
Yo pyo. nepuon, pyo.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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CyMMa 0CHOBHOTO I0JITa H Jara okoH- Tneii IIpoueHTsl, CymMma npoueH-
Jara navaua YaHus HAKOIMJIEHHbIE TOB U OCHOBHO-
KANMHTAIN3APOBAHHBIX HaKoILIe-
DOIEHTOB. DVE HaKoIJIeHus1 % | HaKONJIeHHS st % mo 30.11.2025 r., ro J10JIra 3a
pont » PYO- % ’ pyo. nepuos, pyo.
156 011 483 01.03.2025 28.02.2026 365 31202 297
187 213 780 01.03.2026 31.12.2026 306 31 390 365
Htoro 218 604 145
CymmMma npoueH- Aara Hepuox Ilepuon dDakTop
OKOHYA- | NPOTHO- CraBka Texymast
TOB U OCHOBHOTI'0 Jara NMPOTrHO3U- JHUCKOH-
HUA 3UpoBa- AUCKOHTH- CTOMMOCTb,
J0JITa 32 Mepuo, OIIeHKH poBaHus, THPOBa-
5 HaKOILIe- HHUS, eii poBaHHA st pyo.
pyo- nus % aHel
218 604 145 24.12.2025 | 31.12.2026 373 1,02 30,10% 0,7646 167 144 729

CraBka auckontuposanus 20,1% onpenenena B Ilpunoskenuu k otTdery 1 nepuoja ot 1 ro-
na o 3-x niet. [lompaBka Ha JOMOTHUTEIBHBIN PUCK Ha3HAYaeTCs, TaK KaK MPOIEHTHI OOIIECTBO HE
yILJIauMBaeT.

Tab6muma 18. Pe3yabTaT OEHKU CTOMMOCTH BJIOKEHUIT

CronmocTts no dajancy, Texkymas CTOUMOCTD,
HaumeHoBaHUe MOKa3aTes
pyo. OKPYIJICHHO, Py0.
Croumocts nonmu B YK OO0 «HopauaBect», pyo. 639 410 750 800 208 000
Croumocts 3aiima AO «IIpakTrkay, pyo. 156 011 482,88 167 144 729

Takum oOpa3om, Tekymias CTOUMOCTh BioxkeHus1 AO «He3aBHcHMBbIE HHBECTUIIMN B YCTaB-
HbIi kanutan OO0 «HopaunBecT» Ha Aaty oueHkH 24 nexadps 2025 r. cocraBnset okpyriaeHHo 800
208 muic.pyonei, rexymas croumocts 3aiiMa AO «llpaktuka» -- 167 145 muic.pyo.

14.4.2. OueHka oTJI0KeHHBIX HAJIOTOBLIX AKTHBOB

Koz crpoxu (1180)

JlanHast cTaThs npeAHa3zHadyeHa JUisi 0000meH!sT HHPOPMAIIUN O HAIUYUHU U JIBUKEHUU OTIIO-
KEHHBIX HAJIOTOBBIX aKTHBOB. OTIOKEHHBIE HAJIOTOBbIE aKTHUBBI MPUHUMAIOTCS K OyXTalTepCKOMY
YUYETY B pa3Mepe BEJINYMHBI, ONPEACIIAEMON KaK IPOU3BEIECHNE BBIUUTAEMBIX Pa3HUL], BO3HUKIINX B
OTUYETHOM TIEPHOJIC, HAa CTABKY HaJora Ha MPUObLIb, JEHCTBYIONTYIO HA OTYSTHYIO JIATY.

Opeanuzayus npusHaem oOmuoHCeHHble HAL0208ble AKMUBbL 8 MOM OMYEMHOM nepuooe, Ko2od
B03HUKAIOM BblUUMAeMble 8peMeHHble PASHUYbLL, NPU VCI08UU CYUeCMBO8AHUs 8ePOSMHOCMU MO20,
YUMo OHA NOTYUUM HAT020001a2aeMy0 NPUOLLIL 8 NOCIEOVIOWUX OMUEMHBIX NEPUOOAX

Ecin opranmzanus 1mo UToraM OTYETHOT'O HEepUoJia MONy4yusia YOBITKH, TO HEOOXOAMMO Olle-
HUTb BEPOSATHOCTH MOJyYeHHs] MPUObUIM B MOCIENyIOLIME nepuoabl. Ecim B mocneayromue nepuost
Takasi BEpOATHOCTh OTCYTCTBYET (Ha OCHOBAaHMH JaHHBIX OM3HEC-IIaHa, MPOTHO30B Pa3BUTHS OpPTraHu-
3a1My, O(ULIHATbHO OOHOBISIEMBIX U MOATBEPKAAEMBIX €€ KOMMEPUYECKON Ciyk00ii), To Ha OCHOBa-
Huu 11.14 I[IBY 18/02 opranuzanus He 10KHA GOPMHUPOBATH OTIIOKEHHOTO HAJIOTOBOTO aKTHBA.

CrnepnoBartenbHO, MPUHUMAS BO BHUMaHHE, YTO OTJIO)KEHHBIE HAJOTOBBIE aKTUBBI c(hopMHpoBa-
HbI, MOKHO IPEJIOJIOKHUTh, YTO OPraHU3aIMs HAJEeTCs Ha MOJIOKUTEIbHYIO OyIyLIyl0 X03HCTBEH-
HYIO J1€TEIbHOCTb.

W3-3a He3HAYNTENBHOCTH BETMUYHUHBI IEPEOLIEHKA HE TPOBOAUTCS.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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14.4.3. Ouenka 1e0MTOPCKOM 321015KEHHOCTH

Kox ctpoku 6ananca (1230):

IMon nmeOGuTOpcKOi 3aM0KEHHOCTHIO TOHMMAKOTCS TpaBa (TpeOOBaHWs), MPHHAIJICIKAIIIE
npojaBiy (TOCTABIIUKY) KaK KPEIUTOPY IO HEHMCIIOIHEHHBIM JICHEKHBIM 00s3aTeIbCTBaM TOKYIIaTe-
neM (rmoJtyyaTesieM) 1o orviare (akTUYeCKU MOCTaBICHHBIX IO JOTOBOPY TOBapOB, BBHITOJHEHHBIX pa-
00T WK OKa3aHHBIX ychyr. B menom oHa pasnenseTcs Ha TEKYIIYI0 JeOMTOPCKYIO 3a10JKEHHOCTh U
IIPOCPOYEHHYIO. B CBOIO ouepenb U3 MPOCPOUYEHHOM 3aJ0JKEHHOCTH BBIAEISAETCS 3a10/DKEHHOCTD, T10
KOTOPOM MCTEK CPOK UCKOBOM JaBHOCTU. OlieHKa TEOUTOPCKON 3a0KEHHOCTH JI0JKHA UCXOUTh U3
oTIpeIeIICHUsT IEOUTOPCKOM 3aI0JDKEHHOCTH KaK YaCTH UMYIIECTBa JobKHUKA (cT. 128 u 132 'K PD).

['maBHas 3aa4ya OIEHKU 1€OUTOPCKOM 3a10JKEHHOCTH — ATO OIpEIeNIEHUe CTOMMOCTH 3a]10J1-
KEHHOCTH, UHBIMU CJIOBaMU OTpEIeJICHHEe JECHE)KHOTO IKBHUBAJICHTA, KOTOPBIM 0KHMIA€TCS MOTYUUTh.
CrnenyeT OTMETUTb, YTO 3TOT JCHEKHBIA SKBHUBAJICHT, KaK MPaBUIIO, OTIMYAETCS OT IOTOBOPHOI BEJIU-
YHHBI, yYTEHHOH 10 OanaHcy (6amaHcoBasi CTOMMOCTb JJeOUTOPCKON 3aJ0JIKEHHOCTH).

ITo mpaBunam Oyxydera, CyIIECTBOBABIIMM paHee, AEOUTOPCKAs 3aJ0JDKEHHOCTh MOXKET IMOJ-
pa3fensThCsl Ha IPYIIIbL:

® 33JI0JDKCHHOCTbH IOKYIaTeNIel 1 3aKa34MKOB 32 OTIPYKEHHbIE TOBapbl, BHIIIOJIHEHHBIE pabo-
Thl U OKa3aHHBIE YCIIYTH;

® 33JI0JDKEHHOCTH 3aBUCUMBIX U JIOYEPHUX OOIIECTB;

® CYMMBbI aBaHCOB, YIUTAYEHHBIX JIPYTHUM OpraHU3aLUsiM,

® 33/I0JDKCHHOCTh YUpEIUTEINIEH;

® 33JI0JDKEHHOCTH MpPOYMX JAeOMTOPOB ((PUHAHCOBBIX M HAJOIOBBIX OPraHoB, PaOOTHUKOB,
NPUYMHUBIINX YIIEPO, MOAOTYETHBIX JIAI U T.I1.).

JleOuTopckasi 3aJ0DKEHHOCTh OIEHMBAEMOTO OOINECTBAa IPEICTaBICHA KPATKOCPOYHOW 3a-
JOJDKEHHOCTBIO B pazmepe 23 612 moic. pyo.

Tadauua 19. Pacuer Tekymieii cTOMMOCTH 1eGUTOPCKON 3a101’KEHHOCTH

CymMa, IpUHATasA K pacyery B
Koagdu- .
HaumeHnoBanune nokasaresst Cymma, pyo. HeHT cocTaBe 1e0UTOPCKOI 320/ 12KeH-
B HOCTH, PYyO.
Pacuetrl ¢ bankom CI'b 72 258,63 1 72 258,63
IIponieHThI IO 1OrOBOPY 3aliMa 23508 579,63 0 YUTEHBI B pacueTe CTOMMOCTH 3aiiMa
[pouas 113 (apenna) 31235 1
Hmozo oedumopckasn 3a001sceHHOCHb, DYO. 23 612 073,26 72 258,63

TakuMm 00pa3zoM, K pacyeTy I10 JAHHOH CTPOKE MPHUHUMACTCS OKPYIJICHHOE 3HAYCHHE MHHYC 72
000 pyébnei.

14.4.4. Ouenka KpeAMTOPCKOM 32/10/I>KEeHHOCTH H MOJYy4YeHHBbIX 3aliMOB

Ha Ganance opranmszanuu B pazaene V «KpaTkocpouHbie 00s3aTeIbCTBa» Ha JIATy COCTaBIIC-
Hus 6ananca (mo OCB nHa 30 HOos0pst 2025 r.) yuTeHa KpeIuTopcKas 3a10JKeHHOCTh B pazmepe 2 205
ThIC. pyO., U3 HUX 1 329 257,89 py0. — 3a10/KEHHOCTB 10 0053aTENbHBIM IIJIaTeXaM, KOTopast He Mo/I-
JICKUT KOPPEKTUPOBKE.
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14.4.5. PacueTsl o 3aTpaTHOMY MOJAXOTY

B Hmxecnenyromeii Tabnune Oyxranarepckas nHpopManus MpeacTaBlieHa B BUAE OyxranTep-

CKOro 0ajaHca, U pe3yibTara MepeolleHK: craTeld byxrantepckoro OanaHca.

Ta6muma 20. Pacyer cToUMOCTH 00beKTa ONEHKH 10 3aTPATHOMY MOIXOTY

3navyenue Ha 30.11.2025 PbIHOYHAs cTOMMOCTH
AKTHB Kon no unpopmanuu OCB, 1mocJjie nepeoueHKu,

ThIC.pY0. THIC.PY0.
HewmarepuanpHbIe aKTHBEI 1110 0 0
Pe3ynbrarhl HCCae0BaHMil U pa3paboToK 1120 0 0
OCHOBHBIE CPECTBA 1150 852 0
ODUHAHCOBBIC BIOKCHUS 1170 639 411 800 208
OTII0’KEHHBIC HAJIOTOBBIC AKTHBBI 1180 261 261
[Tpoune BHEOOOPOTHBIE AKTHBHI 1190 0 0
Hmozo no pazoeny 1 1100 640 524 800 469
3amacel 1210 0 0
Hanor Ha 106aBiIeHHYIO CTOUMOCTS IO MPHU- 1220 0 0
0OpETEeHHBIM LIEHHOCTSAM
Jebutopckas 3aJ0KEHHOCTh 1230 23612 12
duHaHCOBBIE BIOKEHUS 1240 156 011 167 145
JlenexxHble cpeacTBa 1250 10 575 10 575
[Ipoune 06OPOTHBIC AKTUBBI 1260 0 0
Hmozo no pazoeny 11 1200 190 198 177 792
BAJIAHC 1600 830 722 978 261

Oo0s3aTenbCTBA

3aeMHBIE CPEICTBA 1410 0 0
OTo’kxeHHBIC HAJIOTOBBIC 00sA3aTEIIECTBA 1420 256 256
Pe3sepBbl 1101 yc10BHBIE 0053aTENBCTBA 1430 0 0
[Ipoune obs3aTenbpCTBA 1450 0 0
Hmozo no pazoeny IV 1400 256 256
3aeMHbIE CpEJICTBA 1510 0 0
Kpenuropckas 3a101KEHHOCTb 1520 2 205 2 205
Jloxoap! OyayIux nepuoIoB 1530 0 0
[Ipoune obs3aTenbCTBA 1550 52 52
Hmozo no paszoeny V 1500 2 257 2 257
Hroro ob6s3aTenncTBa 2513 2513
f::;Hocn, MEX/Iy aKTHBAMU U 00513aTEIbCTBA- 828 209 975 748
To ke, OKPYIJIICHHO 975 750

Takum o6pazom, ctoumocth 100% makera akmmii AO «He3zaBrcHMble HHBECTUITUNY, C YIETOM
ckuaku 0% Ha HEJOCTAaTOYHOCTH KOHTPOJS M CKuAku 0% Ha HEJOCTAaTOYHYIO JTUKBUIAHOCTD, OTMpEe-
JICHHAS TI0 3aTPaTHOMY MOJIXO/Ty Ha Jaty orneHKU 24 nexadps 2025 rona, 6e3 ydyera HaJIOroB,

COCTaBJISICT OKPYTJICHHO

975 750 000 py6.reii.
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14.5. CorsiacoBanue pe3yJibTATOB U ONpeaejieHHe HTOTOBOI CTOUMOCTH 00beKTAa OIleHKH

B cootBerctBuu ¢ n. B40 MexayHapoaHoro cranaapra ¢guaancoBoil oruetHoctu (IFRS) 13
«OneHka cupaBenauBoil croumoctu», «llpyu B3BelmIMBaHMK NOKa3aTelel CrpaBeAJIMBON CTOMMOCTH,
MIOJIyYEHHBIX B PE3YJbTaTE HCIIOJIb30BAHUSI HECKOJIBKUX METOJIOB OLEHKH, OpTaHU3alusl JOJI’)KHA pac-
CMOTpPETh 0OOOCHOBAHHOCTh JIMANla30HA OLEHOK CIPaBeUIMBOM ctoumocTu. Llenp 3akirodaercs B TOM,
4TOOBI ONPENIEIUTh Ty BEJIMUUHY B IIpeJieax JaHHOTO Juana3oHa, KoTopas sBiseTcs Haubosee moKa-
3aTeIbHON ISl CIIPABEJIMBOM CTOMMOCTH B TEKYIIMX PBIHOYHBIX ycioBusX. [llupoxunii nuana3on oue-
HOK CIPaBEUIMBON CTOMMOCTH MOXKET YKa3blBaTh HA HEOOXOAMMOCTh NMPOBEACHUS JOMOJIHUTEIBHOIO
aHaJIn3ay.

B cootBercTBuu ¢ 1.2 ®CO V «B nporiecce OmeHKH OICHIINK PacCMaTPUBAET BO3MOXKHOCTh
IIPUMEHEHHS BCEX MOAX00B K OLIEHKE, B TOM YHCJIIE JJI OATBEPKIECHUS BEIBOJIOB, IIOIYYECHHBIX IIPH
IIPUMEHEHUH APYTUX MTOAXO0I0B.

OcHOBBIBasACh Ha pa3HbIX Mojaxojax K oueHke (JJoxomnom, CpaBHUTENBHOM U 3aTpaTHOM),
OneHmuK, Kak MpaBUJIO, MOJY4YaeT Pe3yJbTaTbl, KOTOPHIE IO3BOJSIOT MPUNHTH K COTJIACOBAaHHOMY
MHEHHUIO O CTOUMOCTH OOBEKTA OLEHKU C YYETOM HE CTOJIBKO KOJIMYECTBEHHOIO, CKOJIbKO KayeCTBEH-
HOTO UX 3HadeHus. B o0mieM ciiyyae B UTOrOBOM COIVIACOBAHUU KAXKAOMY M3 PE3YJIbTaTOB, MOJTYYEH-
HBIX TpeMs MOJAXOJaMHM, Mpuaaercs cBoi Bec. Jlornueckn 000CHOBAaHHOE YHMCICHHOE 3HAUEHHE BECO-
BOH XapaKTEPUCTUKU COOTBETCTBYIOLIETO MOAX0/1a 3aBUCUT OT UCIIOJIb30BAHHBIX YMECTHBIX I1OAXO0/I0B
K OLIEHKE, Pa3BUTOCTH HAa MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIICHUH, M, HAKOHEL, HEeIo-
CPEICTBEHHO OT 00BEKTa M LEJIN OLIEHKH.

Htorosoe cornacoBaHue CTOMMOCTH, Ha Hall B3IJISI/, B MEHBLIEH CTEIIEHU MOXET ONUPAThCs
Ha CPEeJHEB3BEILEHHBIN MOAX0/I, UCIOIb3YIOIINN BCE PE3yJbTaThl MOAXOJ0B K OLEHKE, a B OoJbILIei
CTENEeHU — Ha JIOTMYECKOEe 3aKJIIOUCHHE, OCHOBAHHOE Ha yOeAMTENbHOCTU MPUHATHIX B pacderax J0-
MYIIEHUH, JOCTOBEPHOCTH COOPAHHOW M MOATBEPKACHHOW MHPOPMALIMU, TOHUMAHUH THIMYHBIX PbI-
HOYHBIX MOTHBAlLU{ Y4aCTHUKOB PBIHKA B LIEJIOM U OTAEJIbHBIX €I0 CETMEHTOB B YaCTHOCTH.

B ciyyasix pacxoxaeHUil pe3ynbTaToB OLIEHKH, MOJYYEHHBIX B PaMKax NMPUMEHEHUS pas3iny-
HBIX TIOJIXOZI0B U METOJIOB OLIEHKH, MOKET ObITh ONPE/IETIEH YPOBEHb CYILIECTBEHHOCTH.

B cootBetrcTBum ¢ .16 ®CO |, «CymiecTBEHHOCTh MPEICTABISICT COOON CTETICHb BIUSHUS WH-
dbopmanuu, 1OMyIEHUH, OTPaHUYEHUH OIIEHKH U MPOBEJCHHBIX PACYETOB HA PE3YNIbTAT OLICHKH.

Cyl1eCTBEHHOCTh MOXET HE MMETh KOJMYECTBEHHOIO M3MepeHHMs. [ ompenenenus ypoBHs
CYIIECTBEHHOCTH TpeOyeTcs MPo(heCcCHOHANBHOE CYX/IeHHE B 00JaCTH OLIEHOYHOH JIeATEIbHOCTH. ..

Cy111eCTBEHHOCTb 3aBHCHUT B TOM YHCJIE OT LEIH OLECHKI.

B cooterctBuu ¢ 1.2 ®CO V «lIpu BeIOOpe NOAXO010B U METOIOB OLICHKH OLICHIIUKY HEO0XO-
JUMO YYUTHIBaTh cHElM(PUKY 00bEKTa OLIEHKHU, IIeJIM OLIEHKHU, BUJl CTOUMOCTH, TOCTATOYHOCTb U J0-
CTOBEPHOCTh UCXOJIHOW MH(OPMALIUK, JOMYIICHNs U OTpaHUYeHUs] OLleHKU. HU oMH U3 MOoAX010B U
METOJIOB OLICHKH HE SIBIIICTCS YHUBEPCAIBHBIM, IPUMEHUMBIM BO BCEX CIIydasX OLEHKHU. B To ke Bpe-
Ms OLICHIIMK MOKET MCIOJIB30BaTh OJIMH IOIXOJ M METOJ OLEHKH, €CIU IMPUMEHEHUE NAHHOTO MOJ-
X0a U METOJa OLEHKH MPUBOAMUT K HanOoJiee TOCTOBEPHOMY Pe3yIbTaTy OLEHKH C YYETOM JIOCTYII-
HOU MH(OPMaLUK, JOMYIIEHUH U OTpaHUYCHUN POBOAMMOM OIICHKH.

JloxonHbIil mOaX0q

[Tpu ncmoIb30BaHUM JOXOTHOTO IMTOAX0/1a, OIICHITUKY HEOOXOIMMO YIUTHIBATH:

1) cnocoGHOCTh 00BbEKTA TPUHOCHUTH AOXO0/I (3HAYMMOCTH JOXOJHOTO T0JIX0/1a BBIIIE, €CIH T10-
Jy4eHHUe J0X0/1a OT HCIIOIb30BaHUS 00BEKTa COOTBETCTBYET IIENISAM NMPUOOpPETEHUsS 0OBEKTa YIaCTHH-
KaMH PBIHKA);

2) crerneHb HEOMPEICICHHOCTH OYyIyIUX JOXOI0B (3HAYMMOCTh JIOXOJHOTO IMOAX0/1a TEM HH-
JKE, UM BBIIIIC HEOMPEACIICHHOCTh, CBSI3aHHAS ¢ CYMMaMH U CPOKAMH MOCTYIUICHUS OYAYIIHUX JIOXO0B
OT MCTIONB30BaHUS O0OBEKTA).
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W3-3a BeICOKOH HCOIIPCACICHHOCTH 6y,Hy1_I_II/IX JO0XO0J0B, O6y0J'IOBJ'I€HHOI71 OTCYTCTBHEM OOJIT'O-
CPOYHOI'O 6I/I3HCC'HJIaHa, HaJIN4Yugd KPU3HUCHBIX YCHOBI/Iﬁ B 9KOHOMHKE W PAa3HOHAIIPABJIICHHOI'O BJIMA-
HUSA MAKpPO3KOHOMHUUYCCKUX (baKTOpOB Ha ACATCIIBHOCTb XO3HﬁCTBy10H.IPIX CY6’LCKTOB, JOXOJHBIN IIO/I-
X0 B OLICHKEC JOJIN AO «He3aBucumsie HHBCCTUIHUHW> HC NPUMCHAJICA.

CpaBHHTEIbHBIH MOAXO0

B cootBercTBuM ¢ 1.5 denepanbHoro crangapra oueHku «llogxonst u metoasl ouenku (GCO
V)», «PaccmartpuBasi BO3MOXHOCTh M II€NIECOOOPA3HOCTh MPUMEHEHHUS CPAaBHUTEIHHOTO TMOIXOAa,
OIICHIIIUKY HEOOXOUMO YUUTHIBATH 00BEM U KaueCTBO MH(OPMAIMU O CIIeTKaX ¢ 00bEKTaMH, aHaJO-
TUYHBIMH OOBEKTY OIICHKH, B YaCTHOCTH:

1) akTUBHOCTH PBIHKA (3HAYMMOCTH CPABHUTEIIBHOTO TIO/IX0/1a TEM BBIIIE, YeM OOJIBIIIE CACIOK
C aHAJIOTaMHM OCYIIIECTBIISIETCS] Ha PHIHKE);

2) AOCTYMHOCTh MH(POPMAIUU O CAENKAaX (3HAYUMOCTh CPABHUTEIBHOTO IMOAX0J/la TeM BBILIE,
4eM HaJiexHee HH(opMaIHs O CAENTKaxX C aHAJIOTaMu);

3) aKTyaJbHOCTh PBIHOYHOW IIEHOBOW HMH(MOpMANmu (3HAYUMOCTH CPABHUTEIHHOTO IOIX0J1a
TEM BBIIIIE, YeM MEHBIIIE YIAJICHBl BO BPEMEHH CACJIKM C aHAJIOTaMHU OT JaThl OLICHKU U YeM CTaOWIIb-
Hee PbIHOYHbBIE YCIIOBUS OBLIIM B 3TOM MHTEpBAJIe BPEMEHH);

4) cTeneHb COMOCTaBHUMOCTH aHAJIOTOB C OOBEKTOM OILIEHKU (3HAYMMOCTh CPaBHUTEIHLHOTO
MOJX0Jla TEM BBIIIE, YeM OJIKE aHAJOTH MO CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY
OIICHKH M YeM MEHbIIIE KOPPEKTUPOBOK TPEOyeTCsi BHOCUTH B IIEHBI aHAJIOTOB)».

CpaBHUTEIBHBIN TIOXO] IPU OIIEHKE PHIHOYHOW CTOMMOCTH OU3HECa MOXKET OKa3bIBaTh OYCHB
OOJIBIIIOE BIMSHUE HA UTOTOBOE COTJIACOBAHME CTOMMOCTH, €CJIM UMEETCS PhIHOYHASI MH(OpMAIUs 10
CIeJIKaM € aKIUAMH (JIOJISIMH) IPEINpUITUNA, aHAIOTUYHBIX OlLICHHBaeMoMy npeanpustuio. [Ipogaxu
COTOCTaBUMBIX 00BEKTOB MJIM MX aKIMH MO3BOJSIOT, OCHOBBIBAsICh HA (PMHAHCOBOM aHAIIN3€, OLCHUTD
OTIUYHS O0BEKTA OIEHKU OT MPEANPHUITHII-aHATIOTOB M TIOJIYYUTh OIIEHEHHYIO CTOMMOCThH PaccMaTpH-
BAEMOT0 MPENPHUATHUS.

Ha naty omnenku o0bemM U KauecTBO MH(MOpPMAIMU O CAENKaX ¢ 00bEKTaMM, aHAJOTUYHBIMHU
00BEKTY OILICHKH, HE TIO3BOJISIIOT UCIIOIh30BaTh CPABHUTEIBHBINA MOIXO0/I, TAK KaK aKTUBHOCTH POCCHIA-
CKOro (hpoHA0BOro phIHKA HU3Kasl, MUPOBOIl (POHIOBBIN PHIHOK HE cTaOuiIeH, MH(pOpMAIIHS O CeNKax ¢
JONISIMA HEMYOJIIMYHBIX KOMITAHUK OTCYTCTBYET, Ha POCCUUCKOM (DOHIOBOM PBIHKE MPEACTABICHBI
aKIMU KOMIIAHHA, KOTOPBIC HE SIBISIFOTCS] aHAJIOTaMH OIIEHUBAEMOTO OOIIECTBa.

Takum oOpaszom, mpu onpenencann croumoctu AO «HesaBucumbie nHBecTuIMny CpaBHU-
TEJIFHBIN MMOAX0JT HEe MCITOJIHL30BaJICs.

3aTpaTHbIil IOAX0]

B cootBercTBUU ¢ .25 ¢enepanbHOro crangapra oneHku «lloaxonst u metozas! oneHku (GCO
V)», «Hanbomnee BbICOKAa 3HAUMMOCTh 3aTPATHOTO IMOJAX0]1a, KOra OOBEKT HE TeHEePUPYET HemoCcpe-
CTBEHHO JIOXOJ U SIBIISIETCS CIIEIUATM3UPOBAHHBIM, TO €CTh HE MPOJIAETCsl HA PHIHKE OTIEIBHO OT Om3-
Heca WK UMYIIECTBEHHOI0 KOMIUIEKCa, JIJIsl KOTOPOro ObLIT CO3/IaH.

[Naker akumiit AO «He3aBucumble MHBECTULIMNY) HE TEHEPHUPYET HEMOCPEACTBEHHO JOXO/ U €T0
HENb3sl MPOAATh OTNEIHHO OT OCHOBHOTO akThBa — CeBeprazbanka. Takum oOpa3oM, 3HAUMMOCTh 3a-
TPaTHOTO Noxo/a B oteHke akiuii AO «He3aBucHMbIe HHBECTUITUNY OYAET BHICOKOM.

3arpaTHBI TIOJIXOJ — METOJ CYMMHUPOBaHHUs, BOBMOXHO NMPUMEHHUTH, T.K. 0OBEKTOM OIICHKH
SIBJISIETCSl OpraHu3anus, o0Jiajaroias akTHBaMH1, KOTOPbIe UMEIOT JICHEeXKHYIO0 olleHKy. [Ipeamnomnaraert-
cs JaJIbHEHIIIee CYIECTBOBaHKME opraHu3anuu. bamanc opranusamuu 3a 9 mec.2025 r., a Takxke OCB
3a stHBaph-HOI0pb 2025 r. momydenbl ONEHIIMKOM OT 3aKa34yuKa.

B nmannom crmywyae mpu oreHke makera akuuid AO «He3aBucuMble MHBECTULIMW» 3aTpPaTHBIN
noaxo yuutsiBaiics ¢ Becom (1.0).
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O60061enue pe3yabTaToB oueHku cronmMocTu 100% nakera akumuii AKIUOHEPHOT0 001IECTBA
«He3aBucuMbIC HHBECTHIIMH»

Tadoauua 21. O0061meHne pe3yabTaToOB

CrouMoCTh IO JaH- BecoBoii ko-
Iloaxoampl Kk omeHKe Pacuernl
HOMY NOAX0AY, pYO. 3¢ Ppuunent
CpaBHHTENBHBINA ITOAX0]] He nmpumensncs
3arpaTHbli 1OIX0]] 975 750 000 1.0 975 750 000
JoxoaHbI 0AX0 He npumensuics
Hrorosast cronMocThb 975 750 000
HTOoro okpyrieHHo, pyo. 975 750 000

OcHOBbBIBasICh Ha MPOBEACHHBIX HCCIEJOBAHUSIX U MPOU3BECHHBIX pacuerax, OUECHIIUK MpHU-
IIeJ K BBIBOAY, YTO UTOTOBasi CTOMMOCTh OOBIKHOBEHHBIX Oe3/okyMeHTapHbIX akimii AO «HezaBucu-
Mble uaBectuim» (123022, Poccust, r.MockBa, BH.Tep.Ir. MyHUIIMNIAIbHBIN OKpyT IIpecnenckuit, Cep-
res MakeeBa yi., a.13, stax 1, momemnr./kom.VIII/1), OI'PH 1117746597572, roc. HOMep BBITyCKa
aknui 1-01-76870-H, 3apeructpuposan 30.09.2011 r., ob1uree konmdecTBoO akmuii - 126 579 mir., npa-
BO COOCTBEHHOCTH,

cocTaBIIseT Ha JaTy olieHkH 24 nexkaOps 2025 roga 6e3 yuera HaJIOroB OKPYIJIEHHO

975 750 000 pyo.eii
(JeBATHCOT ceMbJIeCAT MATH MUJJIMOHOB CEMbCOT NATHAECIT ThICSY Py0JIei).
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15. UTOI'OBASA CTOUMOCTDHb OBBEKTA OLHEHKH, O'PAHUYEHUSA N
HPEJAEJIBI IIOJIYYEHHOI'O PE3YJIBTATA

15.1. Pe3yJILTaTbI OL€HKH, ITOJYYCHHBIC IPH NIPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3ysibTaThl OLICHKH, OTy4YEeHHBIE TP NIPHMEHEHUH pa3-

JIMYHBIX MOJX0I0B K OllEHKE, PY6.
O0BbeKT OLeHKH > PY

3arpaTHblii noa- CpaBHHUTe/JbHBII Jloxoaublii moa-
X0 NOAXO0J X011

OObIkHOBEeHHBIE  Oe3mokyMeHTapHBle akimuun  AQO
«HezaBucumble wunHBecTHnmu» (123022, Poccus,
r.MockBa, BH.Tep.I. MyHULUNAIbHBIA oKpyr Ilpec-
enckuid, Cepres MakeeBa yi., 1.13, stax 1, mo-

HeHckuii, Cepres Ba yi., 1.13, oT , T 975 750 000

e /kom.VIII/1), OTPH 1117746597572, roc. He npuvensics He npumensiics
HoMep Bbimycka akuuii 1-01-76870-H, 3apeructpu-

poBar 30.09.2011 r., oOmee KOIMYECTBO aKIUH -

126 579 mwit., mpaBo cOOCTBEHHOCTH.

HUroro 975 750 000 He nmpumensics He npumensuics

15.2. UroroBast CTOMMOCTh 00bE€KTA OLEHKHU

Htorosast ctouMoCcTh OOBIKHOBEHHBIX Oe3l10KkymMeHTapHbIX akuuid AO «HesaBucumble HHBe-
crunum» (123022, Poccus, r.MockBa, BH.Tep.r. MyHUnUnainbHbIi okpyr [Ipecnenckuii, Cepres Make-
eBa yI., 1.13, stax 1, momenr./kom.VILI/1), OI'PH 1117746597572, roc. Homep Bhinycka akuuid 1-01-
76870-H, 3apeructpuposan 30.09.2011 r., obmiee konuuecTBo akuuii - 126 579 mr., mpaBo coOCTBEeH-
HOCTH.

cocTaBIseT Ha naTy oneHku 24 nexadps 2025 roga 6e3 ydyera HaJIOrOB OKPYTIIEHHO

975 750 000 pyoaei
(deBATHCOT CeMb/IECAT NMSITh MUJLUIMOHOB CEMbCOT MATHAECST THICHY Py0JIeii).

15.3. OrpanuyeHus U NMpeaeabl NPUMeHEHHs MOJYYeHHOr0 pe3yIbTaTa

HtoroBast ctouMocTh 00BEKTa OLEHKH, YkazaHHas B OTyeTe 00 OLIEHKE, COCTaBIEHHOM B COOT-
BETCTBUU CO BCEMU HOPMATUBHBIMHU JJOKYMEHTaMH, PETIAMEHTHPYIOLIMMH OLIEHOYHYIO AESITEIBbHOCTD,
MO’KET OBITh MPU3HAHA PEKOMEHYEMOM IS 1ee COBEPLICHUS CAEIKU ¢ OOBEKTOM OLIEHKH, €CIIH C
JIaThl COCTaBJEHUs OTYeTa 00 OLIEHKE JO J1aThl COBEPIICHUS CHEJIKH C OOBEKTOM OLICHKH WM JaThl
npecTaBiIeHus MyOIuYHON odepThl IpoIuIo He 6ojee 6 MecsIeB.

[lonydeHHble B pe3ysbTaTe MCCIIETOBAHMUIN OLIEHIINKA BBIBOJBI O CTOMMOCTH OOBEKTa OLEHKU
MOTYT HCIOJIb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUHU C IPEANOIAraeMbIM HCIIOJIb30BAaHUEM
pE3yIBTATOB OLICHKHU.
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16. 3ASIBJIEHUE OLEHIIUKA

Hacrosmum ynoctoBepsieTcs, 4To B COOTBETCTBUU C UMEIOIIMMUCS y HAC JTaHHBIMHM U MCXOJS
W3 HAIIUX 3HAHWHN U YOCKICHU:

®DaxThl, U3710XKeHHbIE B OTUETe, BEPHBI U COOTBETCTBYIOT JEHCTBUTEILHOCTH.

Copepxamuecsa B OTyeTe aHaIW3, MHEHHS U 3aKIIOYCHUS MpUHaAIexkaT camoMy OIEHIUKY U
JIEHCTBUTEINIbHBI CTPOTO B MPEAEIaX OrPaHUUUTENbHBIX YCIOBUNA U JOMYIEHUH, BISIOUIMXCS YaCThIO
HacTosuero Oryera.

OneHIIMK HE UMEEeT HU HACTOALIEeH, HU OKUAaeMON 3aMHTEPECOBAHHOCTH B 0OBEKTE OLIEHKU U
JEHCTBYET HETPEB3STO U 0e3 npeayOekIeHuI 10 OTHOIIEHHUIO K YYaCTBYIOIIUM CTOPOHAM.

Boznarpaxxaenune OrneHIIMKa HE 3aBUCUT OT UTOTOBOW CTOMMOCTH OOBEKTa OIICHKH, a TaKxkKe
TeX COOBITHH, KOTOpbIE MOTYT HACTYIUTh B pPe3y/ibTaTe MCIOJb30BaHUSA 3aKa34MKOM WM TPETbUMHU
CTOPOHAMH BBIBOJIOB U 3aKJIIOUEHMH, conepxkamuxcs B OTyere.

Ornenka mpoBesieHa, a OTYET COCTABIEH B COOTBETCTBHM C TpeOoBaHusAMH DenepanbHOTO 3a-
koHa oT 29.07.1998 roga Nel35-®3 «O6 oneHouHO# nestenbHOCTH B Poccuiickoit deneparumy, 00-
X cranaapToB orieHku PCO | — DCO VI, yrBep)aeHHBIX TpUKa3oM MuHIKOHOMpa3BuTus Poccun
ot 14 anpens 2022 1. Ne 200 u @CO Ne8, yrepxnenHoro Ilpukazom Munskonompaszsutus Poccun ot
01.12.2015 r. Ne 326, Takxe B COOTBETCTBUU ¢ MeXIyHApOAHBIM CTaHAAPTOM (PUHAHCOBOM OTYETHO-
ctu (IFRS) 13 «Ouenka cripaBeyInBON CTOUMOCTH».

[IpencraButens 3aka3uuka MOIYYHUII BCE PAa3bsICHEHUS] OTHOCUTEIBHO LIEJEH OLIEHKH, CBOMX
npaB, 00s13aHHOCTEN U BO3MOXHOCTeH OLeHINKa, 03HAKOMJIEH CO 3HAUEHHUEM HCIOIb3yEeMbIX TEPMU-
HOB.

Cratyc OueHIuKa onpeaensercs Kak HE3aBUCUMBII OIIEHIIUK, — T.€. BHEIIHUH OLIEHIIMK, KO-
TOPBIN JONOJHUTEIBHO HE UMEI OTHOIEHUH K OOBEKTY OLIEHKH, [TOIpa3yMEBAIOIINX OIUIATy YCIYT, 32
MCKJIIOYEHUEM OIUIATHI YCIIYT IO OLICHKE.

B xone moaroroBku OtyeTta 00 OleHKE HUKTO HE OKa3biBajd OIEHIIMKY CYIIECTBEHHOW Mpo-
(beccruoHanbHOM MOMOIIH.

Hroroas BeauyMHa CTOMMOCTH MPU3HACTCS JNCUCTBUTEIBHOW Ha JaTy OLICHKH: 24 nexadpsi
2025 rona.

OULEHIINK:

Nabnnckas T.B.
Homep B peectpe npodeccuoHaTBHBIX
oueHIUKOB r.MockBbI 00414-OC2
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17. TIEPEYEHB UCIIOJIb3YEMOM JIUTEPATYPBI

1. I'paxxnanckuit kogekc Poccuiickoit denepanuu (4acTu neppasi, BTopasi U TpeThs) (C U3BMEHEHUSIMU U
JOTIOJTHEHUSIMH).

2.®enepanbubiii 3akoH oT 29 utonsa 1998 roga Ne 135-D3 «O6 oneHouHo AesiteabHOCTH B Poccwmii-
ckoit deaepanuny;

3.06umwme crangaptsl oneHku ®CO | — DCO VI, yrBepkaeHHbIe NPUKa30M MHUHIKOHOMPA3BUTHS
Poccun ot 14 ampens 2022 roga Ne 200, u @CO Ne 8, yrBepkaeHHbIN NpuKa3oM MHUHIKOHOMpa3BU-
tust Poccum ot 01 urons 2015 1. Ne 326, a takke MexxayHapoaHblid cTaHIapT (PUHAHCOBON OTYETHO-
ctu (IFRS) 13 «Ornenka cripaBeITMBONH CTOMMOCTH.

4.Denepanbubiil 3akoH OT 26.12.995 No 208-D3 «O06 aKIIMOHEPHBIX OOIIECTBAXY;

5. Onenka 6usneca. Ilon penakmueit ['pszHoBoit A.A., @enoroBoit M.A. — M.: ®UHAHCHI U CTaTUCTHU-
Ka, 2002 r.

6. EcunioB B., MaxoBukoBa I'. Onenka 6uszneca. YueOnuk st By30B. — CII6., [IMTEP, 2003;

7. Banpatines C.B. Onenka 6usneca. Yueonnk. Crnol'y, 2003 r.

8. KoBane B.B. Ananu3 X03sHCTBEHHOW IEATEILHOCTH Mpennpusatus. Ydueonuk. — M.: OO0 «TK
Beabuy», 2002 r.

9. Opranusanus 1 METOJIbl OLIEHKH npennpuatus (Ouszneca). Yueonuk. [lon pen. B.M.Komkuna. — M.:
HKD «O9KMOC», 2002 T.

10. I'pubosckuit C.B. MeTtoab! kanutanuzanuu 10xo10B8. — CI16. POCTPO — I[TPECC, 1997 r.;

11. Onenka peIHOYHOM cTOMMOCTH HeABMKUMOCTH. Cepusi «OrneHovYHas aAesTenbHOCTh». OTB. peak-
Top cepuu Pytraiizep B.M. YueOHoe u npaktuueckoe nmocooue. — M.: Jlemo, 1998 r.;

12. TapaceBuu E.W. Ouenka nensuxumoctu. — Cankt-IletepOypr: M3a-so CIIGI'TY, 1997 r.

13. Ko3sipeB A.H. OrieHka CTOMMOCTH HeMaTepHAIbHBIX aKTUBOB M WHTEIIEKTyadbHOW COOCTBEHHO-
ctu. M.: «PULL T'TIT BC Pdy, 2003 r.
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18. NMPUJIOKEHUE. OCHOBHBIE TEPMHUHbBI U ONIPEJAEJIEHUSA

A. Hcnonezyemasi TEpMHUHOJIOTUSI IPUMEHSIETCS B COOTBETCTBUU ¢ TpeOoBaHusiMU Denepaib-
Horo 3akoHa 29 utons 1998 r. Nel35—D3 «O06 ouenouHoH nestensHOCTH B Poccuiickoit @enepannmny
u obuux crangaptoB oneHkun OCO |, DCO [, ®CO I, dCO IV, ®CO V, ®CO VI, yrBepKaeHHBIX
ITpuka3zom Munskonompassutus Poccum ot 14 anpens 2022 r. Ne 200 u @CO Ne§, yTBepKIE€HHOTO
[Tpukazom Munskornompassutust Poccuu ot 01.12.2015 r. Ne 326.

B nanHOM pasnene NAlOTCS ONpeAeseHHs HCIOJb3YeMbIX TEPMUHOB M OINpPEICNICHUM, MHOE
TOJIKOBaHME KOTOPBIX B paMKax HacTosero OTyera HEBO3MOXKHO.

OneHka CTOMMOCTH TIPEJCTABISET cOO0I ompesieieHue CTOMMOCTH 00BEKTa OI[EHKH B COOT-
BETCTBUU C (PenepanbHbIMU cTaHaapTaMu oreHku (1.6 @CO I).

B cootBeTrcTBUUM C (enepadbHBIME CTAaHAAPTAMU OLIEHKU OIPENEISIIOTCS CISAYIOINE BUABI
CTOMMOCTH:

1) ppIHOYHAS! CTOMMOCTb;

2) paBHOBECHAsi CTOMMOCTb;

3) UHBECTUITMOHHAS CTOMMOCTD;

4) uHbIE BUIBI CTOMMOCTH, IpeycMoTpeHHble DenepanbHbiM 3akoHOM 0T 29 urons 1998 r. Ne
135-03 «O06 oneHouHOi#t AesTenbHOCTH B Poccuiickoit denepanumy (.12 @CO 11).

CroumocThb TipescTaBisieT co00il Mepy IEHHOCTH OOBEeKTa JJIsl YIaCTHHKOB PHIHKA HIIM KOH-
KPETHBIX JIUL], BEIPAXKEHHYIO B BUJIE JICHEKHOW CYMMBI, OIPEAIEICHHYI0 Ha KOHKPETHYIO JaTy B COOT-
BETCTBUU C KOHKPETHBIM BHUJOM CTOMMOCTH, YCTAHOBJIECHHBIM (elepaibHbIMU CTaHIApPTaMU OLEHKU
(.7 ®CO ).

OtuyeT 00 oleHKe 00BEKTA OLEHKH (Jajiee — OTYET 00 OLEHKE) MpeJCTaBlIsAeT COOON JOKY-
MEHT, COJEpKalluii MpopecCHOHATBFHOE CYXKIEHHE OICHIIMKA OTHOCHUTEIHHO UTOTOBOW CTOMMOCTH
00BEeKTa OLIEHKH, C(HOPMYITHPOBAHHOE Ha OCHOBE COOpaHHON WH(POPMAIINH, TIPOBEICHHOTO aHAIHM3a U
pacyeToB B COOTBETCTBHH C 3a/iaHueM Ha oreHky (1.1 dCO VI).

IMoaxoa x oleHKE MPEeACTaBIsET COO00M COBOKYITHOCTh METOJ/IOB OIIEHKH, OCHOBAaHHBIX Ha 00-
et meromonoruu (.11 ®CO ).

MeToa omleHKHU NpeACTaBlsAeT cOOON MOCIE0BATENLHOCTD MPOLIEAYD, MO3BOJISIONIYI0 Ha OC-
HOBE CYIIECTBEHHOW I JAAHHOTO MeToAa WH(GOpPMAalUU OMpPENeIUTh CTOMMOCTh OOBEKTa OIEHKU
(m.12 ®COI).

MeTtoanyeckne peKOMEHAAUMH 10 OIICHKE MPEACTABISIOT COOOH METOJUUECKUE PEKOMEH1a-
IIUH TI0 OLIEHKE, pa3paboTaHHBIC B LENAX PA3BUTHUS MOJOKEHHUN YTBEPKICHHBIX (peeparbHbIX CTaH-
JIAPTOB OIICHKU M OJIOOPEHHBIE COBETOM I10 OIEHOYHOMN JIEATEIbHOCTH Tpu MuHIKOHOMpa3Butus Poc-
cun (.13 ®CO I).

Jlia ueneit OLIEHKH JAaTa OLeHKHU paccCMaTpHUBAeTCd Kak JaTa, Ha KOTOPYI COBEpIIMIACH ObI
cIIeNiKa, UK J]aTa, Ha KOTOPYIO OMPEENSIFOTCS BBITO/bl OT UCIIOJIb30BaHUs 00bekTa oleHkH (1.5 ®CO
).

Hena npencrasnsieT co00i ACHEKHYIO CyMMY, 3allpalldBacMylo, peiaraeMyro Wi yIulauu-
BaeMYyIO YYaCTHHKAMH B PE3yJIbTaTe COBEPIICHHON MK mpeanoiaraeMoit caenku (1m.8. @CO ).

JlonyieHue IpeCcTaBIseT COOON MPeNIooKeHHe, IPUHUMAeMOe KaK BEPHOE M KacaroIeecs
(baKTOB, YCTIOBHUI MM 0OCTOSITEIBCTB, CBA3aHHBIX C OOBEKTOM OIIEHKH, SN0 OIICHKH, OTPAaHUYCHHUS-
MU OIIEHKH, UCIIOIh3yeMOi nH(popManuen uim noaxoaamu (Metogamu) k orenke (. 10. @CO I).

IToaxons! K OLIEHKeE:

3aTpaTHbIH MOAXOA MpeacTaBiIsieT co00i COBOKYITHOCTh METO/AOB OLIEHKH, OCHOBaHHBIX Ha
OMpCACJICHUMN 3aTpar, H€O6XOIII/IMBIX JIs1 BOCIIPOU3BOACTBA HMJIM 3aMCUICHUA 00BEKTa OLICHKHA C y4C-
TOM COBOKYITHOT'O 00€CIieHeHUsI (M3HOCa) 00bEKTa OIICHKHU | (M) ero KOMIIOHeHTOB (11.24 dCO V).

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



67
AQO «He3aBucumsbie naBectunnn», Otuet Ne 4-3[MH®Da/25/02 ot 24.12.2025

3aTpaTbl 3aMellleHUsi (CTOUMOCTh 3aMEIICHUS) MPEACTABISIOT CO0O0M TEKyIIMe 3aTpaThl HA
co3JaHue WM IpuoOpeTeHrue 00bEeKTa IKBHUBAJICHTHON IMOJIE3HOCTH O€3 ydyeTa ero TOYHbIX (uszuue-
CKHUX CBOMCTB. OOBIYHO 3aTpaThl 3aMELICHUS OTHOCSTCS K COBPEMEHHOMY aHAJOTUYHOMY OOBEKTY,
o0ecrieunBaroieMy paBHOLICHHYIO IT0JIE3HOCTh, UMEIOIEMY COBPEMEHHBIN AU3aifH U IPOU3BEICHHOMY
C HCIOJB30BAHUEM COBPEMEHHBIX IKOHOMHYECKH 3(P(PEKTUBHBIX MAaTEPHAJIOB M TeXHOJOTHH (1.27
®CO V).

3aTrpaTsl BOCHPOM3BOACTBA (CTOMMOCTH BOCIIPOM3BOJICTBA) MPEACTABISAIOT COOON TEKyIIne
3aTpaThl HA BOCCO3aHUE WK MPUOOpEeTeHne TOYHON Konnuu 00bekTa (1m.27 ®CO V).

CpaBHUTeIbHBIH NMOAXO0 MPEICTaBISAET COO0N COBOKYITHOCTh METOJIOB OLIEHKH, OCHOBaHHBIX
HA CPAaBHEHHUU OOBEKTA OLEHKU C MJICHTUYHBIMHM WJIM aHAJOTHYHBIMH OObekTamu (aHamoramu) (m.4
®CO V).

Oprann3anmeii-aHaja0roM rMpu3HaETCs:

a) OpraHM3alus, OCYIIECTBIAIONIAs IEATEIbHOCTh B TOW K€ OTPACiH, YTO M OpraHu3alus, Be-
nyias Ou3Hec;

0) opraHu3zaius, CX0/IHasi C OpraHu3aIuen, Ou3HeC KOTOPOU OIIEHUBAETCS, C TOYKU 3PCHHS KO-
JUYECTBEHHBIX U KaUECTBEHHBIX XapaKTEPUCTHK, BIUSIOMIUX HA CTOUMOCTb 00BeKkTa oueHkH (1m.10.1
®CO-8).

JloxXoaHbIN MOAX0A IpeJCcTaBisseT cO00l COBOKYIHOCTh METOJOB OLIEHKH, OCHOBAHHBIX Ha
OTIPEJICIICHUN TEKYIIeH CTOMMOCTH OXHUAACMBIX OyIyIIMX JCHEKHBIX MOTOKOB OT HCIOJIb30BaHUS
o0bekTa oneHku (.11 ®CO V).

Pe3ynbpTaT OlIeHKH (MTOrOBasi CTOMUMOCTH 00BEKTA OL€HKH ) MPEJCTaBIsET CO00M CTOUMOCTh
00BeKTa, ONpeACTICHHYIO Ha OCHOBE IPO(PECCHOHATBFHOTO CYKICHHSI OIEHIIUKA /1T KOHKPETHOH IeTTH
OILICHKH C YY4€TOM JOMYLICHUI U OrpaHUYEHUN OIeHKU. Pe3ynbTaT OlleHKH BBIpa)KaeTcs B pyOssX Hin
WHOM BaJIOTE B COOTBETCTBUU C 3aJJaHUEM Ha OICHKY C yKa3aHHEM JKBHUBaJieHTa B pyOusix. Pesynbrar
OIICHKH MOKET OBITh MPEJCTABJICH B BUJIC YUCIA U (WIM) UHTEpBaja 3HAYCHUH, IBIATHCS PE3YIHTaTOM
MaTemaTuueckoro okpyriaenus (m.14. ®CO I).

BanancoBasi CTOMMOCTB — CTOUMOCTh OCHOBHBIX CPEZCTB Ha Hadajao U KOHEI KaKAOro roja,
orpeneyeHHas 0aJlaHCOBBIM METOJIOM IO JTAHHBIM OYXTaJNTepCKOTO ydeTa O HAaJMYUU U JBHYKCHUHU
OCHOBHBIX cpe/icTB. bamaHcoBasi CTOMMOCTB MPENICTABIISIET, KaK MPaBUIIO, CMEIIAHHYIO OI[CHKY OCHOB-
HBIX CPEJCTB, T. K. YaCTh MHBEHTAPHBIX 0OBEKTOB YMCIUTCS Ha 0ajaHcax Mo BOCCTAaHOBUTEIBHOM CTO-
MMOCTH Ha MOMEHT IOCJIEIHEN MEePEOLICHKH, @ OCHOBHBIE (DOH/IbI, BBEJICHHBIE B MOCIEAYIOIIUE T'OJIb,
YUYTEHBI 110 [TOJIHOW NTEPBOHAYAIBHONU CTOMMOCTH.

AKIHSl — DMHUCCHUOHHAS [IEHHAs Oymara, 3aKperuisionias 00s3aTeIb,CTBEHHBIC TIPaBa aKIHOHE-
POB IO OTHOIIEHHIO K OOIIECTBY.

Opranusanus-anasior (ct.10.1 ®CO-8):

a) OpraHM3aIysl, OCYIIECTBISIOIIAs ACITEIHHOCTD B TOH JK€ OTPACIIH, YTO U OpraHU3aIHsl, Be-
nymasi Ou3Hec;

0) opraHu3zanus, CXoAHasl ¢ opraHu3aiuei, Ou3Hec KOTOPOU OIEHUBAETCS, C TOUKH 3PEHUs KO-
JUYECTBEHHBIX U KAUECTBEHHBIX XapaKTEPUCTHK, BIUSIOMINX HA CTOMMOCTh OOBEKTA OLEHKH.

Be3puckoBasi ctaBka — MPOLIEHTHAs CTaBKA M0 MHBECTHLMAM C HAaUMEHBIIUM PUCKOM, T.€.
MUHUMAJbHBIN J10X0/, KOTOPBI MHBECTOpP MOXET IOJIyYUTh HAa CBOM KamuTaj, BKJIaJbIBas €ro B
HauboJee TUKBUIHbIE aKTHUBBI.

JlucCKOHTHpPOBaHUe — Ipoliecc repecuera OyayIiel CTOMMOCTH KamuTajga B HACTOSLILYIO WU
npeoOpa3oBaHKe B TEKYIIYIO CTOMMOCTh OYAYIINX IEHEKHBIX MOTOKOB (JI0XOJ0B U PAaCXOOB).

CraBka IMCKOHTa (IMCKOHTHPOBAHMS) — MPOICHTHAS CTaBKa, UCIOJIb3yeMasl JIJIsl TipuBe/e-
HUS 0)KUJaeMbIX OYIYIIMX J0X0/10B (Pacxo/l0B) K TEKYIIEH CTOUMOCTH.

IIpemust 32 KOHTPOJIb — CTOUMOCTHOE BBIPAKEHUE MPEUMYIIECTBA, CBA3AHHOIO C BIaJCHUEM
KOHTPOJIBHBIM IakeToM akiuil. OHa OTpa)kaeT AOIOJIHUTEIbHBIE BO3MOKHOCTH KOHTPOJIS Haj Mpea-
IPUSTUEM 10 CPABHEHUIO C BJIaJICHUEM MUHOPUTAPHBIM [TAKETOM.
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CpeHss IPeMHs 32 KOHTPOIIb KoseOeTcs B mpeaenax 25-40%1,

Ckujka 3a HEKOHTPOJIBHBIH XapakTep — BEeJIMYMHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTh
OLIEHUBAeMOH JI0JM MakeTa (B OOLIe CTOMMOCTH MakeTa aKUUi NpeNpUsiTHs) C yU€TOM €€ HEKOH-
TPOJBHOrO Xapakrepa. OHa SBJISETCS NMPOU3BOJHOM OT NMPEMHUM 32 KOHTPOJIb M PACCUUTBIBAETCS IIO
dbopmyme:

Ckuaka=1-1/(1+ Ilpemus 3a KOHTPOJIb)

CpenHss BeJIMYMHA CKUJIKM 32 HEKOHTPOJIBHBIA XapakTep MakeTa akiuil kojebeTcs B npeje-
nax 21-31%?2.

Ckujaka 3a HeIOCTATOYHYI0 JUKBHMIHOCTb — BEJIMYMHA, HA KOTOPYIO YMEHBILIAETCS CTOU-
MOCTb OLIEHMBAaE€MOI'0 IAKeTa aKIHUM s OTPa)XCHWsI HEAOCTATOYHOW JIMKBUIHOCTH aKLMM (HEBO3-
MOKHOCTH UX OBICTPOTO OTUYXIEHUS Ha CBOOOITHOM PBIHKE).

B xuure «Ilocobue no orenke Gu3Heca»® Ha cTpaHuIe 264 MPUBOAUTCS 3HAUEHHE CKHAKM HA
HEJIOCTAaTOYHYIO JIMKBUIHOCTH TMaKeTa akiuii B pazmepe ot 35% mo 50% ot obmielt cTOMMOCTH TTakeTa
aKIUH.

B kuure Dpanca ®pouka Y. u Bumona JlBuna M.! na cTpanune 224 B KayecTBe CpEIHEro
3HAUEHUS! CKUJKU Ha HEJOCTATOYHYIO JUKBUIHOCTH IpuUBOAUTCS 3HaueHue 35%. Ha ctpanune 226
IIpeJicTaBlIeHa CKUIKa Ha HEJOCTATOYHYIO JTUKBUIHOCTh JJI1 KOHTPOJIBHOTO MaKeTa akIHUi B pa3Mmepe
5-15%.

OueHIMKN — CIEIHAIUCTHI, padoTaronue B 00JacTH YIKOHOMHUKHU, CBSI3aHHOW C MPOBEICHU-
€M OILICHKHM MMYILECTBA U COCTABJICHUEM COOTBETCTBYIOILEH OTUETHOH AoKyMeHTanuu (MexayHapo-
HbI€ CTaHJApTh! OLeHKH «OO0II1e NOHATUS U IPUHIUIIBI OLICHKID).

HemaTtepuajibHble aAKTHBBI — aKTUBBI, KOTOpPblE HE HMEIOT MaTepUalbHO-BEIIECTBEHHOMN
(bopMbl, MPOSBIAIOT ceOs CBOMMU YKOHOMMYECKUMH CBOMCTBAMH, JAlOT BBITOJbI UX COOCTBEHHMKY
(mpaBooOa1aTEINI0) M TEHEPUPYIOT AJISt HETO JOXOJBI (BBITO/IBI), B TOM YHUCIIE!

1) ucknrounTeIbHBIE NTPaBa Ha MHTEUIEKTYaJIbHYI0 COOCTBEHHOCTD, a TAK)KE MHbIE IpaBa (Ipa-
BO CJI€ZIOBAHUS, IPABO JOCTYIA U JIPYTHe), OTHOCSIINECS K MHTEIIEKTYyaJbHOU AESITeIbHOCTH B TPO-
M3BOJICTBEHHOM, HAYYHOH, JINTEPATYPHOH M XyI0KECTBEHHOH 00J1aCTX;

2) npaBa, COCTABIAIOLINE COJIEPKaHUE JOTOBOPHBIX 00s13aTENBCTB (AOrOBOPOB, COTIALIICHU);

3) nenoBas pernyranus.

(Uctounuk: Craths 4 ®CO-11).

b. Huxecnenyromue onpenesieHus SBISIOTCA HEOTEMIIEMON 4acThi0 MEXTyHApOAHOTO CTaH-
napta ¢punancoBoit oruetHOCTH (IFRS) 13 «Ornenka cripaBeisTuBON CTOMMOCTIY:

AKTHBHBIIi ppIHOK PBIHOK, HA KOTOPOM CJEJIKM B OTHOILIEHUH ONPEIEICHHOI0 aKTUBA WU 005-
3aTEJIbCTBA OCYIIECTBIISIIOTCA C JOCTATOYHOMW YacTOTOM M B JOCTaTOYHOM
o0beme, uyToOBI oOecreuynBaTh HHPOPMALIUIO O IIEHAX HA MOCTOSHHOW OCHO-
BE.

3arparHblii moa- MeToa OLEHKH, OTpaXKkalIluil cCyMMy, KOTOpas oTpedoBasiack Obl B HaCTO-
X0/ SIIMA MOMEHT BPEMEHH ISl 3aMEHBI SKCIUTyaTalliOHHON MOIHOCTH aKTHBa
("4acTo Ha3bpIBAEMYIO TEKYIIEH CTOMMOCTBIO 3aMEIICHUS).

Ilena Bxoaa Iena, yrmadyeHHas ¢ IEIbI0 MPUOOPETCHUS aKTUBA HMJIU TOJTydeHHAs 32 TPH-
HATHE 0053aTEJIbCTBA B paMKaX OOMEHHOMW CIIEIKH.

Ilena BbIXOA Iena, xoTtopasi Obl1a ObI MONyYeHa OT MPOJAXKU aKTHBA MJIM yIJIaueHa C Lie-

1 dpanc O®pouk Y., bumon Ipeun M. «Onenka KoMIaHUi Ipy CIUSHUAX U nornomeHusx: Co3aaHue CTOUMOCTH B 4acT-
HBIX KOMITAaHUAX», -M.: Anbnuna [Taomumep, 2004. — ctp. 221.
2 yacr Tomac JI., JIxonc Jxedpu . «Ilocobue mo oueHke 6uszHecay, -M.: OAO «Ksunrto-Koncanruary, 2003, ctp. 580
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O:xngaeMbIi ge-
HEKHBIH NMOTOK

CnpaBenanBasi
CTONMOCTH
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HaunoOosee 3¢ dek-
THBHOE MCI0JIb30-
BaHHe

JloxoaHblii moaxon

Hcxoanble 1aH-
HbIe

HcxoaHble 1aH-
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Hcxonubie nan-
Hble YPOBHA 2

Hcxoanble naH-
Hble YPOBHA 3

PpIHOYHELIN NTO-
X0

IMoaTBep:xaaemMbie
PBHIHKOM HCXO/I-
HbIe JaHHbIE

Y4acTHUKH PbIH-
Ka

JbI0 TIepeauu 00s13aTeNbCTBA.

CpenHeB3BELIEHHOE 0 CTENEHW BEPOATHOCTH 3HAUY€HHUE (TO €CTh CpEeaHEe
3HAYECHHE paCTIpe/IeTICHNUs) BOZMOKHBIX OYIYITUX IEHEKHBIX TOTOKOB.

Llena, kotopas Obuta OBI MOJyYEHA TPU MPOJAKE aKTUBA WM yIUIaueHa TPH
nepesade o0s3aTENBCTBA B XOJ€ OOBIYHOM CHENKH MEXAY Y4aCTHHKAMH
PBIHKA Ha JJaTy OICHKH.

Takoe wucnosb30BaHKEe HEPUHAHCOBOTO AKTUBA YYAaCTHUKAMHU PBIHKA, KOTO-
po€ MaKCHMAaJbHO YBEIMYWIO Obl CTOMMOCTH 3TOTO aKTHWBa JTUOO TPYIIIBI
aKTUBOB M 0053aTeNbCTB (Hampumep, Ou3Heca), B COCTaBe KOTOPOM MCIOIb-
30BaJjiCs OBl JaHHBIA aKTHUB.

MeTobl OIICHKH, KOTOpPBIE MPeo0pa3oBbIBAIOT OYAyIIME CyMMBI (HAaIlpUMep,
JIEHEKHBIE MMOTOKU WJIA JOXOJbl U PACXOJIbl) B OJHY TEKYIIYIO (TO €CTh AMC-
KOHTUPOBAHHYI0) BeqnunHy. OlleHKa CHpaBeIJIUBOA CTOMMOCTU OCYIIECTB-
JISIeTCS HA OCHOBE CTOMMOCTH, 0003HAYaeMOM TEKYIIMMHU OKHIAHUSIMHU PHIH-
Ka B OTHOUICHUH YKa3aHHBIX OYyAYILIUX CYMM.

Jlony1ieHusi, KOTOpble MCIOIb30BATINCh Obl YYACTHUKAMHU PhIHKA MPH OIpe-
JICJICHUN LIEHBI OIPE/IEJICHHOTO aKTHBa WIN 00s3aTeNIbCTBA, BKIIIOYAs JOIY-
LIEHUS O PUCKaX, TAKMX KaK CIEAYIOIINE:

(a) puck, MpUCYIIMI KOHKPETHOMY METO/lY OLIEHKH (HAIpUMED, IEHOBOMN
MO/IEJIN ), UCII0JIb3YEMOMY ISl OLIEHKH CIIPABEAJIMBOM CTOMMOCTH; U

(b) puck, mpuCyIIHi KICXOIHBIM TaHHBIM ISl JAHHOTO METO0/1a olleHKH. Mc-
XOJIHBIE JaHHBIE MOTYT OBITH HAOTIOJAEMBIMU WJIH HEHAOII01a€MbIMHU.

[leHOBBIE KOTHUPOBKH (HECKOPPEKTHUPOBAHHBIE) AKTUBHBIX PHIHKOB B OTHO-
UIEHUM WJEHTUYHBIX aKTHUBOB WJIM 00s3aTENbCTB, K KOTOPHIM OpPTraHMU3aIlMs
HMMeEET JOCTYII Ha JaTy OLICHKHU.

I/ICXOIIHI)IG JaHHBIC, KPOMEC IEHOBLIX KOTUPOBOK, OTHECCHHBIX K ypOBHIO 1,
KOTOPBIC SBJIAIOTCSA Ha6J'II-OI[aCMI>IMI/I, npsaMO HJIM KOCBCHHO, B OTHOIICHHUU
OIMPEACIICHHOI'O aKTUBa WJIN 00513aTeNLCTBA.

HeHaGHIO[[aeMBIC HNCXOIHBIC JAHHBIC B OTHOIIICHUHN OHpeHeHCHHOFO aKTHBa
UM 0043aTeNbCTBA.

MeTto[ OLIeHKH, B KOTOPOM MCIOJIB3YIOTCS LIEHBI U ApYyrasi COOTBETCTBYIOLIAs
uHpoOpMaIKs, OCHOBaHHAsI HA pe3yJbTaTaX PhIHOYHBIX CHENOK, CBSI3aHHBIX C
UJCHTUYHBIMA WJIM CONOCTAaBUMBIMM (TO €CTh AHAJOTMYHBIMHM) aKTUBaMH,
00s3aTeIbCTBAMU WM TPYIIION aKTUBOB U 00513aTENIbCTB, TAKOM Kak OM3HEC.

HcxonHble JaHHBIE, KOTOPbIE MOJIyYeHBI TJIaBHBIM 00pa3oM M3 Halironae-
MBIX PBIHOYHBIX JTAHHBIX WU IIOATBEPKACHBI MU IIOCPEACTBOM KOPPEIALIUU
WJIY IPYTHMHU CPEICTBAMM.

HOKyrIaTeJ'II/I H IIpoaaBlibl HA OCHOBHOM (I/IJ'II/I HauoOoJee BLIFO,I[HOM) PBIHKC B
OTHOIICHHUHM aKTHBa HIJIU O6$I38.TCJ'IBCTB3., 06.]13.):[2[}0]1_[1/16 BCCMHU CJICAYIOIIUMHU
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Hauobo71ee BbIrof-
HbIH PBIHOK

Puck HeBbInoJIHE-
HHUA 0093aTeJIbCTB

Hao0aroaaemble
MCXOAHBbIC JTaHHbIE

OO0b1uHa" caeiiKa

OCHOBHOW PHIHOK

IIpemus 3a puck

XapaKTePUCTUKAMU:

(a) OHM He3aBUCHUMBI APYT OT APYyra, TO €CTh OHHU HE SBISIOTCS CBSI3aHHBIMH
CTOpPOHAMHU B TOM 3HAUYE€HHUH, KOTOPOE OIpe/eiaeH0 B MexyHapOAHOM CTaH-
napre ¢puHaHcoBoi otduetHOCTH (IAS) 24, HO TIPU 3TOM ILIEHA CIIETKU MEKIY
CBSI3aHHBIMU CTOPOHAMH MOKET MCIIOJI30BAaThCA B Kau€CTBE OJHOTO U3 HC-
XOJIHBIX TAPaMETPOB MPHU OIIEHKE CIIPABEAIUBOI CTOMMOCTH, €CJIH Y OPTaHU-
3allMd UMEIOTCSl CBHJIETENbCTBA TOTO, YTO 3Ta CIeNKa Oblia OCYILECTBICHA
Ha PHIHOYHBIX YCIOBHSIX.

(b) Onm xopoI1I0 OCBEAOMIICHBI, UMEIOT JTOCTATOYHOE MPECTABICHUE O CO-
OTBETCTBYIOIIIEM aKTHUBE WIJIH 00SI3aTEILCTBE M O CIEIKE, CHOPMHPOBAHHOE C
y4eTOM BCEH HMMEIOIIeNcss WHPOPMAIIUU, B TOM YHUCIIE TOH, KOTOPYI BO3-
MO>KHO TIOJTyYUTh B PE3yJbTaTe MPOBEACHHS CTAHIAPTHBIX M OOMICTIPUHATHIX
IIPOLIEAYP NPEABIHBECTULIMOHHON ITPOBEPKH.

(C) OHH MMEIOT BO3MOXKHOCTBL 3aKIIOUYUTH CACJIKY B OTHOLICHHWU HAaHHOTO
aKTUBA WJIM 0053aTEIIbCTBA.

(d) Onu umeroT KenaHue 3aKJIIOYUTh CAEIKY B OTHOIIEHUH JTaHHOTO aKTHBA
WA 0053aTeNbCTBA, TO €CTh OHM UMEIOT MOOYIUTEIbHBIA MOTHB JJISI OCY-
IIECTBJICHUSI TaKOM CHENKU, HE OyAydd NMPHUHYXIAeMBbIMU WM HHBIM OOpa-
30M BBIHYKJE€HHBIMU CAENATH 3TO.

PI)IHOK, Ha KOTOpOM Obl1a OBl IIoJIyd€Ha MakKCuMalJibHass CymMMa OT IMPOoaaKu
dKTHBa WJIK YIIAYCHA MHHUMAJIbHAsA CymMMa 34 TO, YTOOBI nepeaaTb 00s13a-
TCJIBCTBO, C YUCTOM 3aTpaT MO CACJIKC U TPAHCIIOPTHLIX 3aTpar.

Puck Toro, uto opraHuzanys He BBINOJHUT KaKOH-INOO0 00si3aHHOCTU. Puck
HEBBIMOJIHEHHsI 0053aTeNIbCTB BKJIIOYAET COOCTBEHHBIH KpPEAUTHBIN pPHUCK
OpraHu3alyu, HO, BO3MOXHO, HE OTPAaHUYHUBAETCS TOJIBKO UM.

Hcxonnble 1aHHBIE, KOTOPBIE MOTYYEHBl HA OCHOBE PHIHOYHOM MH(pOpManuu,
TakoOl Kak oOuienocTynHas uHpopManus O (aKTUYECKUX COOBITHSX WIIU
C/IETKaX, U OTPaKaroT JOMYUIEHUs, KOTOPbIE HCIOJIb30BAINCh OBl y4aCTHU-
KaMU pbIHKa IpU ONpe/IeJIeHUH [IEHbl COOTBETCTBYIOIIErO aKTUBA MU 00s13a-
TEJNbCTBA.

Crenka, mpearmoararomas MprucyTCTBUE 00bEKTa HA PHIHKE HA MPOTHIKCHUN
HEKOTOPOTO BPEMEHH 0 MaThl OIEHKH, JOCTATOYHOTO JIJISI OCYIIECTBICHHUS
MapKETUHTOBBIX JEHCTBHUI, OOBIYHBIX M MPUHATHIX HA JA@HHOM PBIHKE IS
CACJIOK B OTHOIICHHNHU TAKHUX aKTHUBOB HJIN 06$I3aTeJIBCTB; 9Ta CACJIKA HE sB-
JSI€TCSl BBIHY)KJIEHHOW (HanpuMep, NPUHYIUTENIbHOMN JIMKBUAALUENH WU BBI-
HY>KJIEHHOHM TIpOJIaeit).

PeIHOK ¢ HanOOJBIINM AJI1 COOTBETCTBYIOIIEIO aKTHBA WIIM 00s3aTEIbCTBA
00BEMOM TOPI'OB U YPOBHEM aKTUBHOCTH.

Komnencanus, Tpedyemasi yuaCTHUKaMU PbIHKA, HE CKJIOHHBIMH K PUCKY, 3a
HEOIPEIeIeHHOCTh, CBS3aHHYIO C JEHEXHBIMM IOTOKAMM IO aKTHBY WIH
o0s3arenbeTBY. Takke U3BECTHA KakK "KOPPEKTHPOBKA HA PUCK'.
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3aTpatsl no caeJi-
Ke

Tpancnoprubie
3aTpaThbl

Enunuuna y4yera

3aTpathl AJI OCYIIECTBICHUS MPOAAKH aKTUBA WJIH Tepeiaun 00s13aTeICTBA
Ha OCHOBHOM (MJIM Han0oJiee BHITOJHOM) B OTHOIIIEHWHU JTAHHOT'O aKTHBA WJIH
00s13aTeNbCTBa PHIHKE, KOTOPHIE HEMOCPEACTBEHHO CBS3aHbI C BBIOBITHEM
ATOrO aKTHBAa WIH TMepeaaueit 3TOro 00s3aTENbCTBA U YIOBIETBOPSIIOT BCEM
CJEIYIOLUM KPUTEPUSIM:

(a) OHU SABJISAIOTCSI HETIOCPEACTBEHHBIM PE3YJIBTATOM CHIEIKHA U HEOOXOIUMBI
JUISL €€ OCYIIECTBIICHUSI.

(b) OHu He ObLTH OBI TOHECEHBI OpraHU3aluel, eciu Obl PEIICHUE O MPoJIa-
)K€ aKTHBa WJIN TIepenade 00s3aTeIbCTBA HE OBLIO OBl IPUHSITO (AaHAIOTUYHO
OTIpEJIeNICHNIO 3aTpaT Ha NPOAaXy, NpPUBEIEHHOMY B MeXIyHapOIHOM
ctanaapte ¢unancoBoii ordyetHocTH (IFRS) 5).

3arpatbl, KOTOpBIE OBUTA OB TOHECEHBI JJISl TPAHCTIOPTUPOBKU aKTUBA U3 €TO
TEKYIIEr0o MECTOHAXO0XJIEHUS A0 MECTa €ro OCHOBHOTO (MM HauboJjiee BbI-
TOJIHOTO) PBIHKA.

YpoBeHb, Ha KOTOPOM ITPOU3BOJUTCS arperupoBaHUE WIN J€3arperupoBaHue
aKTUBa WIN 00sA3aTeNbCTB JJIs 1ieJield MPU3HAHMS COTJIaCHO COOTBETCTBYIO-
nieMy MexayHapoJHOMY CTaHIapTy (PMHAHCOBOW OTYETHOCTH.
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19. NMPUJIOXKXEHHUE. OIIPEAEJEHUE PABMEPA CKHUIOK HA
HEKOHTPOJIbHBI XAPAKTEP U HEJJOCTATOYHYIO JIUKBUJHOCTH
HEHHBIX BYMATI

B cootBercTBUM ¢ 1m.69 MexnyHapoaHoro cranaaptra ¢uHancoBoi otuetHoctH (IFRS) 13
«O1eHKa crpaBeTMBON CTOUMOCTIY, «OpraHu3alys J0JKHA BHIOMpATh UCXOHbBIE JaHHBIE, COOTBET-
CTBYIOILIME TEM XapaKTEPUCTUKAM aKTHBA WJIN 00s3aTENIbCTBA, KOTOPbIE YHACTHUKH PhIHKA IPUHUMAIIN
Obl BO BHMAaHHE MPHU OCYLIECTBICHUU CAEJIKH B OTHOIIEHUU JAaHHOT'O aKTHMBa WM o0s3aTenbcTBa. B
HEKOTOPBIX CIydasX TaKUe XapaKTePUCTUKU MPHUBOIAT K HEOOXOIUMOCTH KOPPEKTHUPOBKH, TAKOM Kak
IpeMUsl WIN JAUCKOHT (Hampumep, MpeMus 3a KOHTPOJb WU JIUCKOHT 32 HEKOHTPOJIMPYIOIIYIO JIOJIIO
yuactusi). OgHaKo OIEHKa CIPaBEUIMBOM CTOMMOCTH HE JOJDKHA BKJIIOUATh NPEMHUIO0 WM TUCKOHT,
KOTOpBIC HE COTJIACYIOTCS C €UHUIICH yueTa, MPeAyCMOTPEHHON TeM CTaHAApTOM, KOTOPBIA TpeOyer
WIM pa3pelaeT 3Ty OLUEHKY CIIPaBEeIJIMBON CTOMMOCTI.

19.1. OnpenesneHue CKUAKHA HA HEKOHTPOJIbHBIA XapaKTep

B npouecce oueHkH yacTo TpeOyeTcsl ONpeAeseHUEe CTOMMOCTH HE BCEro NpeNnpusiTHs, He
Bcex 100% axmuit (100% monu B ycTaBHOM KamnuTaje), a JIMIIb KOHKPETHOTO MakeTa (JOJU B yCTaB-
HOM KaluTaje). 3/1eCh HEOOXOUMBIM CTAaHOBHUTCS OIIPEJEIICHUE BIUSHHS HA CTOUMOCTh IAKeTa cle-
OYIOUMX (aKTOPOB: KAKOW — KOHTPOJIbHBIM MM HEKOHTPOJIbHBIA (MUHOPUTApHOM) — SIBJISAETCS AOJS
OLICHMBAEMOI'0 TIAKETA; KAKOBO BO3JIEHCTBUE HA Ty CTOMMOCTH CTENEHU JMKBUJHOCTU aKIMH Npea-
HPUATHS.

Craenyer ydecTb, 4TO NpPH MCIOJIB30BAaHUM 3aTPATHOTO M JOXOJHOIO MOJIXOAOB IMOIY4aeTCs
CTOMMOCTbh KOHTPOJILHOTO TMaKeTa aKI[Mil, a IpHU UCIOJIb30BaHUU METOJa KOMITaHWH-aHaJIora MnoJjyya-
€TCs CTOUMOCTb OJJTHOM aKIUH.

CkuJka Ha HEKOHTPOJBHBIN XapaKTep J0JU COOCTBEHHOCTH — JCHEX HAas CyMMa, Ha KOTOPYIO
YMEHBIIIAETCs MPONOPLUUOHAIbHAS OLIEHUBAEMOMY IMAKETy A0 B O0IIe CTOMMOCTH MPEANPHUITHS B
CBSA3M C YPOBHEM OTHOCHUTEJIBHOI'O YYaCTHs BJIAJEJIbLia TOW JOJIU B IPUHATUN PEILIECHUHN U €SI TEIbHO-
CTH KOMITaHUH.

CrouMocTh BiafieHHs (pacHopsKEHUs) KOHTPOJIbHBIM MTAKETOM BCETJa BbIIIE CTOMMOCTHU Blla-
JeHus (paciopspKeHHs]) MUHOPUTAPHBIM MAKETOM. DTO OO0YCIIOBIMBAIOT CJIEIYIOLIUE OCHOBHBIE 3Je-
MEHTBI KOHTPOJISL:

* BeIOOpHI COoBeTa AMPEKTOPOB U HA3HAYCHHE MEHEIKEPOB;

OIpe/ieNIeHNEe BO3HATPaX/1€HUsI MEHEKEPOB U UX MPUBUIIETUM;

orpeziesieHre NOJUTUKY NPEIpUITHS, U3BMEHEHNE CTPaTeruu pa3BUTHs OU3Heca;
NPUHATHE PELICHUH O MOIVIOIEHUIX WIN CIUSHUAX C IPYTUMHU KOMIAHUSIMU;
IPUHATHE PELIEHUH O JIMKBUAALMH, PACTIPOIAXKE UMYILECTBA ITPEANIPUATHS;

MPUHSATHE PEIICHUs] 00 YMUCCUU;

U3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpesieseHre NpuObUIM 110 UTOraM JIeATEIbHOCTH NPEANPUITHS, B TOM YHUCJIE yCTa-
HOBJICHHE Pa3MEPOB TUBUIECHIOB;

* INPUHATHE PELICHUS O MPOJaKe WU NPHOOPETEHUN COOCTBEHHBIX aKIIMHA KOMITaHUHU.

CTouMOCTh KOHTPOJISI IPU ONIPE/IeTICHUH CTOUMOCTH IPECTaBIseT co00il, mpexkae Bcero, npa-
BO IepepacrpeieeHuss PakTHUeCKH OOJbIIEH YacTh JOJIEBBIX MMYIIECTBEHHBIX HHTEPECOB aKIHOHE-
pOB (Y4aCTHHUKOB) NIpY FOPUAMYECKOM O0JIaJJaHMH MEHBIICH YaCThIO UMYIIECTBA KOMITAHUHU. DTO Tpa-
BO OOYCJIOBJIEHO 3aKOHOJIaTEIbHBIM U HOPMATHBHBIM JEJIETMPOBAHUEM psJia MOJHOMOYHM M0 yIpaB-
JICHUI0O MMYILECTBOM M (PMHAHCOBO-XO3SIICTBEHHOM NEATENBHOCThIO KOMIIAHMM MX YIpaBIIAIOLIUM,
Ha3Ha4YaeMbIX, KaK [IPaBUJIO, Hanbosee KPYIMHbBIMHU aKLIMOHEepaMHy (y4aCTHHKaMHu) KomMnaHuu. Bee 3To

¥ Ok ok ok % ok ok
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MPUBOIUT K OTVIMYUIO (PAaKTUYECKUX JIOJIEH Y4acTusl Pa3HBIX TPYIMI aKIIMOHEPOB OT UX HOMHUHAJIbHBIX
noneit. CrnencTBueM HEMPOMOPIIMOHATIBHOCTH MPaB SBISETCS pa3iMyHas CTOUMOCTh aKIMi B COCTaBe
pa3HBIX MAKETOB: KaK MPaBUJIO, B CTPATETMUECKHU KPYIMHBIX TOJIOCYIONMIUX TMaKeTaxX (a0COMOTHO KOH-
TpoabHOM (75%), kouTpobHOM (50% + 1 akius) u Onokupyromiem (25% + 1 akuus) cTOUMOCTb Of1-
HOW aKIMH BBIIIE CTOMMOCTH OJHOW aKIIMW B COCTaBE MUHOPHTAPHBIX IMAKETOB. YKAa3aHHOE pa3linune
OyZeT TeM cuiibHee, 4eM OO0JIbIle YIIEMIISIOTCSI HHTEPEChl MUHOPUTAPHBIX aKIIHOHEPOB.

Cy1iiecTByeT psll U3JaHuil, B KOTOPBIX OIMpeAeNeHbl PAMKHU MPEMUI 32 KOHTPOJb U CKUJOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpenusis mpemust 3a KOHTPOIIb KoJebnercs B npeaenax 30-40% (Ouenka 6uzHeca: Y4eOHUK
/ llox pen. A.I'. I'pszaoBoii, M.A. ®enoToBoii. — 2-¢ u3a., nepepad. u gomn.— M.: OUHAHCH U CTAaTH-
ctuka, 2004).

2) B uzmaanm OBanc ®Opank Y., bumon [Ip»Bug M. «OueHka KOMIIAHWA MPU CIAUSHUSX U TI0-
ronieHusx: Co3gaHue CTOMMOCTH B YacTHBIX KommaHusax», M.: Anbrnmaa [la6mumep, 2004. — cTp.
221 ckuaka Ha HEKOHTPOJIBHBIM XapakTep (MHHOPUTAPHYIO JOJI0) paccuuThiBaeTcs mo dopmyne: 1 —
(1/(1 + Tlpemus 3a koHTpob). Takum 00pa3oM, CKUIKA 32 MEHBIIIYIO JOJI0 KOJEOJIeTCs B Mpeenax
21-30%. IlpeoOpasyst JaHHYIO CKHIKY B IOTPABOYHBIA K03(HIIMEHT, TOTydaeM, 4TO €ro Juara3oH
0.77..0.71.

3) Ilo nanueiM «Mergerstat Review» (www.mergerstat.com): Y4eT 101M MEHBUIMHCTBA U
OonpuMHCTBA — Ha ypoBHE 10 20-40%. [TonpaBounslit ko3¢ ¢punuent 0.8...0.6.

4) Kommnanus Drezdner Kleinwort Benson, npoananusupoBaia npojnaxy B 1996-1997 rogax
akuuit 21 xpynmHOW kommanuu. HamgbaBka 3a KOHTPOIL MPH MX Mpojaxe koiedamnack B pazmepe 10-
65%. (www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka HAa HEKOHTPOJBHBIN
xapakrep coctaBuT 10-40%. [TonpaBounsrii ko3ddumuent 0.9...0.6.

HUctounuk 1.

[Mocranosnenue [IpaButenscrBa Poccuiickoit denepamuu ot 30 HOsIOpst 2002 roga Ne 369 «O6
YTBCPKACHUN IpaBUJI OMNPCACIICHUA HOpMaTHBHOfI OCHBI IMOJICKAIIETO IIPpUBATU3aAllMU Trocyaap-
CTBEHHOT'O ¥ MYHHIIMITAJILBHOTO MMYIIIECTBA» YCTaHABIMBAJIO KOd(hHUIIMEHTH KOHTpoia. B mpumosxe-
HUH K TOCTAaHOBJICHHUIO YCTAHOBJICHBI KOA(MMUITMEHTHI KOHTPOJIS TS PA3IMYHBIX TAKETOB aKIHA.

Taoauua 1. KodppuuneHThl KOHTPOJISI

KoanvecrBo akuuii (npouentos YK) Ko dpunuent konTpoas
ot 75% no 100% 1.0
or 50% + 1 aknus no 75% — 1 akuus 0.9
ot 25% + 1 axums g0 50% 0.8
ot 10% 10 25% 0.7
ot 1 akimm 10 10% — 1 akmus 0.6

HcTounuk 2.

Ne3 2003 r. B xxypHaisie «Borpocsl onienkn» aBTopsl — B.Ko3nos, E.Ko31no0Ba npeanpunsam no-
IBITKY MPOAHAIM3UPOBATh BIUSHHE CTPYKTYPhl aKIMOHEPHOrO KamuTajga (paclpelesieHue NakeToB
aKIUM MEXIy akIMOHEpaMH B PAa3JINYHOM HUX COUETAHWMHM) Ha BEJIIMYMHBI IPEMUI KaK MUHOPUTAPHBIX
(HEKOHTPOJIBHBIX ), TAK U KOHTPOJIbHBIX NTAKETOB aKLIUH.

ABTOpBI UCCIIEI0BAHUS CIEJAIHN BBIBOJ O TOM, YTO MOJHYK KapTHHY paclpeleeHUs IPeMUM
3a MaKeThl aKIUH C YYETOM CTPYKTYpbl KaluTajla MOKHO NPEACTaBUTh B BHUJIE CEMENCTBA 3aBUCUMO-
cteil. PaccmarpuBasi BO3MOKHbIE BApUAHTBI paclipe/iesieHusl aklui, aBTOPbl CTaTbU MPEIJI0OKWIN UH-
CTPYMEHT Ul pacueTa PeMUi pa3IMyHbIX IAKETOB B BUAE «MATPULbI IPEMUID.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



74

AQO «He3aBucumsbie naBectunnn», Otuet Ne 4-3[MH®Da/25/02 ot 24.12.2025

Tabauna 2. Pacnipenesienne npemuii

CTpyKTypa Kanurtana (0CHOBHbIe BADUAHTDHI)

Pacnpenesienue npemuii (ycjJ0BHbIE 3HAYEHUS)

1  198%:100% (1 maker) 40%

2 [90%+10% 35%+5%

3 [80%+20% 32%+8%

4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%

5 [75%+25% 20%+10%

6 [75 %+20%+2%+1%+ : 20%+8%+1%+0,5%

7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%

9 b1%+49% 25%+15%

10  49%+49%+2% 17,5%+17,5%+5%

11 50%+25%+25% 22%+9%+9%

12 51%+25%+20%+: 23%+10%+6%

13 50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%

15  25%+20%+10%+2%+1% u T.1.

10%+8%+5%+1%+0,5%

Hctounuk 3

TaGmema 2.5.1
KosddEmuenTel ROSTPOAA 00 TAHEED B3 PALTHIHET BCTOTHEROE Tlo I/IH(I)OpMaLII/II/I
HIMO CPI Nel2 (mox
¥ 5 pec Hec: Hecneo mrs l"l-'ﬂn‘:;l::e_ Cpezmes AT peI[.ﬂCKeBI/ILIa EE), CTp.24I
S — $EK Mefijepa LA | Ne8T S————— ;;’:“m
BECCTETOE A HRAM
Or 75% 20 1004 1.00 Loo 100 L0 100
Or 50%+ 30 T5% 0.06 1.00 0.90 - 0.95
Or 259 20 % 74 055 0.80 - 0.70
Or 10% 10 35% 0.50 047 0.70 - 0.57
Or 0%+ 20 10 0.49 047 0.60 0,30 0,45

HcTounuk 4.
CornacnHo uccnenoBanuto EBcradbeBoii E. M. IlpeMun U CKHAKHU 32 KOHTPOJIb: HCCIICIOBA-

HUC cpenHeﬁ BCJIMYHMHBI ITOIIPABOK 10 JaHHBIM pOCCHfICKOl"O PBIHKA // BecTHrk ®OUHAHCOBOIO YHUBED-

CUTCTA.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

FAIMED NAKETY [ Qi d NpEwing PeEAHAR CEMORE

Mesae 25° 4%

Mg 50

U e AIns CHIc i CIrTali B 00 e © e AI0H TOCMIEE B0 (pIme e

[ e '1."'| WV A

[akum obpasom, cpearnil yposerb CRHAKH 3a passmep naketa (AAR MHEHOpPH
TAPHBIX TIAKETOR) M0 AAHHBIM CTATHCTHEH Kak OTEYCCTBEHHOMD, TAK H 3apy0emiore

poiikon coctasia 20-30%

HUctounuk S.
CornacHo myHkry 1 crathu 32 3akoHa 00 OOmecTBax ¢ OrpaHMYEHHOH OTBETCTBEHHOCTbHIO

«KaXKIBIN Y4aCTHUK O6IJ.I€CTBE[ HUMECT Ha OGIJ.ICM CO6paHI/II/I Y4aCTHUKOB YHCJIO T'OJIOCOB, MPONIOPLUO-
HAJIBHOC €TI0 AO0JIC B YCTABHOM KaIlUTAJIC O6H.[CCTBa. Bwmecte ¢ TEM, BO3MO’KHO U YCTAHOBJICHUC UHOTO
nopsigka «OomnpeaciCHrUd 4ucijia roJJoCoB ydaCTHHUKA O6HI€CTB3.». B Takom cjry4dac TpG6y€TC$I BHCCCHUC

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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AQO «He3aBucumsbie naBectunnn», Otuet Ne 4-3[MH®Da/25/02 ot 24.12.2025

cooTBeTcTBYIONMX M3MeHeHuil B YcraB OOO. YcraHnaBnuBaeMasi Y CTaBOM MHas CXeMa ydeTa rojocoB
TpeOyeT perieHus: o01ero coopanus, Ha KOTOPOM PEIIeHUE TOKHO MPUHUMATHCS €TMHOTIACHO.
AOCOTIOTHBIA KOHTPOJIh B OOIIECTBaX C OrpaHUYEHHONW OTBETCTBEHHOCTHIO TpeOyeT, B OTIH-
qyre 0T AKIMOHEPHBIX 00111ecTB, HE 75% roJIoCOB y4aCTHUKOB OOIIETr0 coOOpaHus, a COIJIACHO IIYHKTY
8 crarbu 37 @enepanbHoro 3akoHa Nel4-D3 ot 08.02.1998 r. «O6 obmiecTBax ¢ OrpaHUYCHHON OT-
BETCTBEHHOCTBIO», HE MEHEE JIBYX TPETel roJIOCOB OT OOIIET0 Yucia y9acTHUKOB. [Ipu 3TOM pemaror-
CsI BOIIPOCHI:
B yrBepKIeHHE yCTaBa OOIIECTBa, BHECEHHWE B HETO M3MEHEHHWH WM yTBEP:KIICHHE YCTaBa
o011ecTBa B HOBOU peJaKIiH,
B [pUHITHE PEIICHUS O TOM, YTO OOIIECTBO B JaJIbHEHINIEM JCHCTBYET HA OCHOBAHHWH THIIO-
BOT'0 yCTaBa, JIMOO O TOM, 4TO OOIIECTBO B AaJbHEHIIEM HE Oy/eT MelcTBOBaTh HA OCHOBA-
HUU TUTIOBOTO yCTaBa,
B y3MeHeHHe pa3Mepa YCTaBHOTO KaluTana o0IecTBa,
B npayMeHOBaHHMS OOIIECTBA, MECTa HAXOXKICHHUS OOIICCTBRA.

Pemenus mo Bompocam, yKka3aHHbIM B nojanyHkre 11 myHkra 2 crateu 33, ®@enepanbHOro 3a-
koHa Nel4-®3 ot 08.02.1998 r. «O6 obmiecTBax ¢ OrpaHUYCHHOM OTBETCTBEHHOCTBIO», @ UMEHHO pe-
[IEHHUs] O pEeOpraHU3alMy WU JIMKBUIALKUK OOIIeCTBa, MPUHUMAIOTCS BCEMH yYaCTHHKaMH OOIEeCTBa
€IMHOTIJIACHO.

[IpuanMas Bo BHMMaHHUe CTPYKTypy codctBeHHocTH OO0 «HopauHBecT», TO €cTh, pa3Mepsl
J0JIel IPYruX y4aCTHUKOB, CKHJKAa HAa HEIOCTATOYHOCTh KOHTPOJISL JJI JIOJIU B YCTaBHOM KamuTaje
20,9643% npunumaercs B pazmepe 5%.

Jns nonmu B pazmepe 100% YK Obmecta npuauMaetcst ko3 duimert kontpons 1,0 (ckuaka
0%).

19.2. Onpenenenne ckuaku Ha HenocratouHyro TMKBUAHOCTD

JIMKBUIHOCTH — CIIOCOOHOCTH IIEHHOM Oymaru nubo jonu B yctaBHOM Karutane OOmiecTBa
OBITH OBICTPO TIPOJAHHOW W MPEBPAIICHHOW B JICHE)KHBIC CPEICTBA 0€3 CYIIECTBEHHBIX MOTEPh IS
JIepKaTEIeH.

[Tpu onpeneneHun CKUIKK Ha HETOCTATOYHYIO JTMKBHIHOCTh HEOOXOAMMO YUUTHIBATH:

pa3Mep OLEHMBAEMOro MakKeTa WK J0Jii B ycTaBHOM Kanutane. Ecinu npogaerca 100%-it ma-
ket akiuil, wiu 100%-s1 707 B yCTaBHOM KamuTaje, ClieJOBaTelbHO, MHTEPEC K MakeTy OyneT MaKcH-
MaJIbHBIM;

OTHOCHTCSI ]I OIICHHBAaeMOe OOIIECTBO MO CBOEH OPraHMU3aIMOHHON CTPYKTYPE K MyOIHYHBIM
obmecTBam, MO0 SABISCTCS HEMYOJIMYHBIM OOIIECTBA WIJIM OOIIECTBOM C OTPAaHUYCHHOW OTBETCTBEH-
HOCTBIO;

HMMEIOT JIU MECTO HEeOIaronpUsTHbIE MEPCIEKTUBBI MPOJAXKH aKIUK WIH JOJeH KOMIAaHUHN WU
ee caMolii;

€CTh JIM OTPAHUYEHHMSI Ha OTIEpallUU C aKIUSIMU WM TOISIMHU.

B cootercTBUM ¢ MexayHapoaHsiM cTannapToM guHancoBoil oruetHocTH (IFRS) 13 «Ouen-
Ka CIpPaBeIJIMBOM CTOMMOCTHY», NPU OILICHKE CIPABEJIMBOM CTOMMOCTH MPUHUMAETCS JOMYIICHUE O
TOM, 4TO

— omepalus UMEeT MECTO Ha YKa3aHHYIO JJaTy U pPaCCMATPHUBAETCS C TOUKU 3PEHUS yYaCTHUKA
PBIHKA, yIEP/KUBAIOLIEr0 aKTUB WIIM UMEIOILEro 00s3aTesbeTBo (11.21);

— MPEJIoaraeTcs, YTo Mpojaaka akTUBA MPOUCXOAUT Ha HanbOoJIee BHITOAHOM PHIHKE.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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AQO «He3aBucumsbie naBectunnn», Otuet Ne 4-3[MH®Da/25/02 ot 24.12.2025

OOBEKTOM OLIEHKH BBICTYIAET MAaKeT aKlUil akiiMoHepHoro obmecTBa. Ha 1aTy OLEHKH aKTHBBI
IPEJCTaBICHBI, MPEUMYILECTBEHHO, NTAKETOM aKLIHUH KOMMEpPYECKOro O0aHKa, KOTOPBIH, MPeanoioKu-
TEJIbHO, KaK M OCHOBHAsl YacTh 0aHKOBCKOM cucTeMbl PD, BO3MOXKHO, NOIY4UT noAnepkky oT LIb PO.
[TosTOMY HET HEOOXOIMMOCTH B HA3HAYECHUU JIOTIOTHUTEIIbHONW CKUAKH Ha HU3KYIO JTUKBHIHOCTb.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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AHAJIN3 ®UHAHCOBOI'O COCTOSAHUA
AQ "HezaBucumble HHBeCTUIINA"

OTyYeT NOAroTOBIMEH NMPU NOMoOLUM NporpamMmbl "®rHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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I/ICXOI[HBIG JaHHBIC

OcHoBolt jns mpoBeneHus (uHaHcoBoro aHanmm3a AQO "HeszaBucumble HWHBECTHIIMH" CTalu
CJIeAyIOLIUE JaHHBIC:

1) Byxrantepckuii 6ananc (cM. Taba. Nel — aktuB OanaHca, Tabn. No2 - maccuB OanaHca)

2) OTueT o puHAHCOBBIX pe3ynbraTax (cM. Tabm. Ne3);

B kauecTBe 6a30Boro MHTEpBaa AJs aHAJIM3a BEIOpaH nepuoa ¢ AaHHbMU Ha 31.12.2020 roga.

B Ka4yeCTBC OTUCTHOI'O Hepnona JJIs1 aHaAJIn3a BLI6paH HCpI/IO,I[ C JaHHBIMH, HpeI[CTaBJICHHBIMI/I Ha
30.09.2025 rona.

AKTHB 0aj1aHca

Tabmuna 1
Banauc (Popma 1)
Cratba DanaHca Kop cT1pokn 31.12.2020 . 31.12.2021 1. 31122022 1. 31.12.2023 1. 31.12.2024 1. 30.09.2025r1.
AKTUB
1. BHEOEOPOTHBIE AKTHBBL
HemaTepuanbHble akTUBb! 1110 0.0 0.0 0.0 0.0 0.0 0.0
PeaynbTaTel MCCNENOBaHUIA W pa3paboTok 1120 0.0 0,0 0.0 0.0 0,0 0,0
OcHoBHbIE CpeAcTBa 1130 0,0 0,0 0.0 0,0 3110 9160
JoxogHble BOXeHUA B MaTepuarbHble LIeHHOCTH 1140 0,0 0,0 0.0 0,0 0,0 0.0
Jlonrocpoylble hUHAHCOBbLIE BIOXEHUA 1150 639411.0 6394110 639411.0 639411.0 769411,0 639411.0
OTNOKEHHbIE HAMOroBbLIE AKTUBbI 1160 24.0 15.0 15,0 9.0 107.0 120
Mpo4due BHEODOPOTHBLIE @KTUBbI 1170 0,0 0.0 0.0 0,0 218090 182940
Wroro no pasgeny | 1100 639 435,0 639 426,0 639 426,0 639 420,0 791 638,0 658 633,0
Il OBOPOTHLIE AKTUBLI
3anackl 1210 0,0 0,0 0,0 0,0 0,0 0,0
Hanor Ha J06aBNeHHYI0 CTONMOCTL N0 NPUOBPETEHHEIM LIEHHOCTAM 1220 0.0 0.0 0.0 0.0 0.0 0.0
[ebutopckas Th 1230 1498.0 12210 2240 140 193 78.0 72,0
1240 168 290,0 139 000,0 0,0 0,0 0,0 156 0110
JeHexHble cpeacTBa 1250 553170 161410 144 763.0 6032 165440 125320
Mpoyme 000pPOTHLIE aKTUBLI 1260 0,0 0,0 0,0 1,0 0,0 0,0
Wroro no pazgeny |l 1200 225 105,0 156 362,0 144 987,0 146 226,0 16 622,0 168 615,0
BANAHC 1600 864 540,0 795 788,0 784 413,0 785 646,0 808 260,0 827 248,0
ITaccus 0ananca
Tabnuma 2
ﬂ,ﬂcc}‘.ls 3_1_11 10101' !1.[2.1{0_22 r ;]_ 11;0?3_ r. B_I.l_ 24_ T 39.09_.1{02_—_3 r.
L. KAMMTAN W PE3EFPBLI
YoTamml EEmTEn 1310 F46E160 746 B160 F46 8160 746 B160
COBCTREHHbS 281 H%,_BRRYTNBHHGS v SR ED08 1320 0 00 o] 0 09
NepeoLpErsa BHEOGOPOTHLL SXTHBOE 1340 (K] .0 [X1] 1] 00
Dofaniesa i vaniTan 1350 L) o o 040
Pozepasdil kamman 1360 g 2 TE.0 120 3743 4283 53730
HepacnpeaeneHHan Mpetelt {FencsDeTeli YORToK] 1370 34 0190 237330 31008 55260.0 J2047.0
Wrore no pasgeny B 1300 T82 980,00 773 286 0 T84 666 BOG 3590 824 2360
V. QONrGCPOYHLIE OEASATENLCTEA
JEEEmE CDEACTES 1410 X1} LiLE) 1K) (X1} LLE) 0.5
OTRGHRESLIE HANDTDRLIS OOATAMLETER 1420 00 O 0.0 00 08 1) 740
Fezepes nog yonossss oiRiaTenscsa 1430 () o0 0.0 () (1] 0.0
Mpoune AOMIMCPOMHES NaccHER 1450 0.0 o 0.a o 1E.0 565.0
Wrers no pasgemy IV 1400 L] oo 0.0 L] 2840 5720 ]
V. KPATKOCPOUHLIE OBASATENLC TEA
TEohele CANCTRES 1510 K0 7440 [ .00 06 0.6
FPaOMTOBE A 30/ ONans Th 1520 BT 6410 L 038 1 4470 20570
Mexoab Syayuss nepHosgoe 1530 (1] g 00 oo 00
Pezepes) Npeac TOMED: pACXDATE W NNATEXER 1540 oo ) 0.0 oo 18,0 190
MNpoune KPETKOEPOUHES: NACCHER 1550 i15.0 TR0 750 46 1220 334
Wrare no pasasny ¥ 1500 a1 560,0 22 532,0 77,0 1.081,0 16178 24400
BANAHC 1700 864 540,0 795 TEE.0 T84 413.0 785 646 BOB 260,0 BIT 2480
Otuer 0 pUHAHCOBBIX pe3yabTaTax
Tabauma 3
_ Omvyem o NpuSLIAY u ySLUMKAX (Popma Ne2) I
HauMaHasanne nokazaTens Hod crpoky 31922020 . MA2.202 T 22022 31422023 | 311220241 0092025
Oexone no of) BHOEM CTH
Buipy-ma 21 0.0 o0 X 0.0
Cefiec TOMMOC T Nponas: 2120 0,0 0.0 o 1]
Hanoess npubesne (yBamog 2100 0.0 00 0o 0.0
Horeprsecine packns 2210 0.0 o0 [T 0.0
YTPERNEHECRNE PECKDDN 2220 (835,00 (B48.0) (E450) (697,43
TPk (YEBITOR) 0T NpaqEm 2200 -835,0 -84z 0 -843.0 -687,0
Mpowme np
Aoonpid 07 VSICTHA B GPYTHE ORTaHHEINAY 2310 0.9 0.0 (] 0.9
MpOUEsTE B NOMyess 2320 14 % 143530 28 1300 24 6000
[NpoipesTe: & ynnaTe 2330 [907,0) (1] [T} 15500
MpoHME 405006 2340 o0 13,0 180
MOGHAE PEE DR 2350 [28.00 137.0) 65.0) (2800
MpuGewe (yEerok) go nanoroeBnoxenun 2300 13 050,0 134810 272380 23410
Takyugsi Hanor ka npwSens 2410 (2 610.0) {2 694 07 {5 442.0) (5 956,00
MaMEHEHNE DTNCKEHHEI HAMKNOER: 0033 TENLCTE 2430 0.0 oo (8.0}
HaMEHEHHE STROKEHKEIE HAMOTOELY BKTHBOR 2450 09 oo g
Npaues 2460 ) [ 0 T )
Hucran npuisine (YSmToK) OT4ETHOMO NepUoga 2400 11 266,0 10 276,0 10 440,0 10 7870 17 &877,0

B oTuere PACCMOTPCHBI OCHOBHBIC IMTOAXOAbI U HAIIPABJICHUSA, UCITIOJIb3YEMbIC B q)HHaHCOBOM aHaJIn3c.
BLIBOI[BI APryMCHTUPOBAHBI U IMOAKPCIIICHBI IIPAKTUYCCKUMHU paCYCTAMU.

OTyYeT NOAroTOBIMEH NMPU NOMoOLUM NporpamMmbl "®rHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru



AHanus npoBegeH 3A0 "LUIHO" cTtp. N2 80

CrpykTypa 6ananca

Bbyxranrepckuii 6ananc npeacrapisieT co0oi mepeyeHb UMYIIECTBa OpraHU3allui U HCTOYHUKOB €ro
nproOpeTeHns: Ha KOHKPETHYIO JaTy.

HmyiecTBO opraHu3aiuy, OTpaXxeHHOe B akTHBe OanaHca (cM. Tabu. Nel) nenurcs Ha BHEOOOPOTHBIE
(monrocpounoro monk3oBaHus) akTUBBl (I pasmen axTmBa OanaHca) U 00OPOTHBIE (KPATKOCPOYHOTO
nosb3oBanus) akTuBsI (11 pasmen akTuBa O6ananca).

K BHEOOOPOTHBIM aKTHBaM OTHOCATCS OCHOBHBIE CpEICTBa, OOOpYIOBaHHME OpPraHMU3AIINH,
HEeMaTepUaJbHble aKTHUBBI, a TaKXe JOJTOCPOYHBbIE (PMHAHCOBBIE BIIOKEHHS CPOKOM HCIIOJIb30BAHUS
00BIYHO O0JIee OAHOTO roja.

K 000poTHBIM aKTHMBaM OTHOCATCS PECypChl OpraHH3aIl[MM, HUCIHOIB3YIONIMECS B IIpOIEcce
MIPOM3BOJICTBEHHOTO IIMKJIA, TO €CTh IMPOW3BOACTBEHHBIC 3aIlachl, TOBAPHI, XpaHSIIIMECS Ha CKIafe,
TeKyIas 1eOUTOpCcKas 3a70JKEHHOCTh U T.JI.

Hctounnku popMupoBaHUS MMYIIECTBA HAXOJSIIETOCS B aKTHBE OTPAKEHBI B IMACCHBE OayaHca,
KOTOPBIH B CBOIO OYEPEIb COCTOUT U3 TPEX Pa3/eIioB:

- KaliuTajl v Pe3epPBbI
- JOJITOCPOYHbBIE 0053aTEIHCTBA
- KPaTKOCPOYHBIE 00513aTEIhCTBA

JIMKBUIHOCTE M 3(PQPEKTUBHOCTh HCIOJB30BAHUS TEKYLIUX AKTHBOB ONPEICINISIOTCS BEIUUYUHON
YHCTOr0 00OPOTHOTO KalKTaa, KOTOPBIH SBISETCS pa3HUIICH MEXTy TEKYIIUMH 0OOPOTHBIMH aKTHUBAMU
U KPaTKOCPOYHOH 33J0JPKEHHOCTBIO OpraHU3alltu.

Tak Kak BeJIMYMHA YHUCTOTO OOOPOTHOTO KalHTala HANpsMYI0 3aBUCHT OT CTPYKTYpHl OaiaHca,
PaccMOTPHUM YETHIPE OCHOBHBIE MOJIEH MTOCTPOSHHSI CTPYKTYPBI KalHuTaia, U ONpeesuM K KaKoi U3 HUX
otHocuTcs cTpykTypa AO "He3zaBucumble HHBECTUIINH':

B 3aBucUMOCTH OT CTPYKTYpHI OajaHca, BBIACISAIOT Y€ThIPE MOJIEIIH:

- ujieagbHass MOJIEIb;

- arpeccUBHAs MOJIEIb;

- KOHCEpBaTHBHAsI MOJIEITb;
- KOMIIPOMHUCCHAsi MOJIEIb.

[IpencraBneHHbIle MOJENH PACCMATPUBAIOTCS C YY4ETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JEIUTCS Ha MOCTOSHHBIA OOOPOTHBIM KamuTal, KOTOPBIM SIBISETCS
MUHHMYMOM, HEOOXOIMUMBIM JUISI OCYHICCTBIICHHS TPOM3BOJCTBEHHOW NEATEIFHOCTH OpPraHMU3aluH, U
NepeMeHHbIIl OOOPOTHBIN KamuTad, KOTOPBIM OTOOpa)aeT BEJIWYMHY JOMOJIHUTEIBHBIX OOOPOTHBIX
akTuBOB. [lepemMeHHbII1 000POTHBIN KaUTall HEOOXOAUM B KQUeCTBE CTPAXOBBIX 3aMacoB, TUOO B MUKOBBIE
NIEPUOJIBI eI TETbHOCTH OPTaHU3alUH.

1. MneanpHast MOJIE€Nb - OCHOBBIBAETCS HA MPEANOJIOKEHUH, YTO TEKYIIUE aKTHUBBI B CTATUYECKOM
MPEJCTABICHUH COBIAIAIOT MO CBOCH BEIMYMHE C KPATKOCPOUHBIMH 00s3aTEILCTBAMHU.

Takas cuTyanusi B peajgbHOW KM3HU MPAKTUUECKU HE BCTpEYaeTcs, TaKk Kak MpU HeOJaronpusTHBIX
YCIIOBUAX, HANpPHUMEP, NMPH HEOOXOTUMOCTH CPOYHOI'O IOTAIICHUS KPEAMTOPCKOW 3a/l0JKEHHOCTH,
opraHu3zarus OyeT BEIHYK/ICHO peali30BbIBATh BHEOOOPOTHBIE aKTHUBBI (OCHOBHBIE CPEJICTBA H T.1.), UYTO
erie OoJIbIIe YXYIIUT €ro MOJ0XKEHHUE.

2. ArpeccuBHas MOJENb - 3Ta MOJIENb OCHOBBIBAETCS Ha MPEANOIONKEHHH, YTO KpPATKOCPOYHAs
KPEIUTOPCKAs 3aJI0JDKCHHOCTh CIYXXHT JIMIIb JJIS1 MOKPBITHS TEPEMEHHOM YacTH TEKYIIUX aKTHBOB,
Heo0X0IMMOI Kak cTpaxoBoi 3amac. [locTosiHHAs YacTh TEKYHIIUX aKTUBOB B ATOM CJIydae MOKPHIBAECTCS
3a CYET JI0JITOCPOYHOM KPEIUTOPCKON 33I0JDKEHHOCTH M YaCTH COOCTBEHHOT'O KaluTasa.

DTy CHUTyalldI0 Tak e, KaKk W HAeaJbHyI0 MOJEeNb, CJIeAyeT paccMaTpuBaTh Kak JOCTATOYHO
PHCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUYUTHCSI MUHUMYMOM TEKYIIUX aKTUBOB HEBO3MOKHO.

3. KoHcepBaTtuBHass MOJielb - MOJENb MPEINOoaraeT OTCYyTCTBUE KPATKOCPOUHBIX 0053aTENbCTB U
(uHAHCHpOBAaHME TEKYIIMX AaKTUBOB 3a CYET JOJTOCPOYHBIX O0S3aTENBCTB M YacCTH COOCTBEHHOTO
kanurtaia. OgHaKo B JOITOCPOYHON MEPCIIEKTUBE 3Ta MOJIENb Hellelnecoo0pas3Ha.

4. KoMnpomuccHasi MOJIeTh - ABJISIETCSI HauboJiee peaabHol MoieNnblo. B citydae 3Toi Moeu YiuCThIN
OOOpOTHBIN KamuTall PaBeH IO BETUYMHE CyMME IOCTOSIHHBIX TEKYIIUX AaKTHBOB U TIOJOBHHE HX
MEPEMEHHOM YacCTH.

OTyeT NoAroToBrieH NPy NoMoLuM nporpammbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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[Ipexxne Bcero, cieayeT OTMETHTbh, YTO BEJIMUYMHA YHCTOr0 00opoTHOTro KanuTana AO "He3aBucumsie
WHBeCTUIMH" Ha KoHel aHamm3upyemoro nepuosa (30.09.2025 r.) cocraBmina 166224,0 Teic.py0. 4TO
TOBOPUT O TOM, YTO OpraHM3alusg HMMEeT YUCThIM OOOPOTHBIM KamuTand s MOJAepXaHUs CBoOel
JIeATEIbHOCTH U HAa OTYETHYIO ATy MOJOKEHUE OPraHU3allMi MOKHO Ha3BaTh JOCTATOYHO CTAOUIIBHBIM.

OcHOBBIBasICh Ha PaCCMOTPEHHBIX BBIIIE MOJENISIX, CTPYKTYpYy UMYILECTBA OpraHU3allii Ha KOHEI|
OTYETHOT'O IEPHOJa MOKHO OTHECTH K KOHCEPBATHBHON MOJENM, TaK KaK BEJIMYHMHA KPAaTKOCPOYHBIX
00s13aTensCcTB cocTaniseT Bcero 0,3% oT o01ieil BeTMunHbl aKTUBOB OpraHU3aIUH.

B rpaguueckom Buae ctpykrypa umymectsa AO "He3aBucrMble HHBECTHLIMHU" HAa MPOTSIKEHUU BCEX
paccMaTpuBaeMbIX IEPUOAOB IMIpe/icTaBiIeHa Ha pucyHke Nol.
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AxTuB Oajlanca

Cmpykmypa umyuwecmea opeaHu3ayuu

31.12.2020 r. 31.12.2021 r. 31.12.202:

2.

B O6opOTHbIE aKTUBbI

aKkTmBbl BBHeo6opOoTHbIe aKTUBLI

31.12.2024 r.

ThiC.py6.

BTocTosiHHbIE 06OPOTHbIE aKTUBbI

O CobeTBeHHbI KanuTan

CprKTypa akTHBa 0OajaHca M M3MCHEHUS B AHAJIU3UPYCMOM IICPUOIC MPEACTABIICHLI B Tabn. Ne4 u

No5.

Crpykrypa akTnBa 0ajanca

Tabnuma 4
b ¢hopma 1 (OmHocum. u. cmpykmyphbl)
CTATbA BANIAHCA Kod cmpoku 31.12.2020 r 31.12.2021 r 31.12.2022 r 31122023 r 31122024 r 30092025
AKTWUB
I. BHEOEOPOTHBIE AKTUBbI
HemaTepuanbHble akTUBb! 1110 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PesynbTaTkl McCneoBaHuii U pa3paboTok 1120 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OcHoBHble cpedcTBa 1130 0,0% 0,0% 0,0% 0,0% 0,0% 0,1%
JloxogHble BMNO}KEHUA B MaTepuanbHble LEHHOCTH 1140 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
JoNrocpoyHble (MHAHCOBLIE BNOXEHNA 1150 74,0% 80,3% 81,5% 81,4% 95,2% 77,3%
OTNOXEHHBIE HANOTOBLIE AKTUBLI 1160 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Mpo4re BHeODOPOTHLIE aKTWBbLI 1170 0,0% 0,0% 0,0% 0,0% 2,7% 2,2%
WTtoro no pasgeny | 1100 74,0% 80,4% 81,5% 81,4% 97,9% 79,6%
Il OEOPOTHBIE AKTUBbI
3anacs! 1210 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Hanor Ha gobaBneHHy CTOMMOCTL M0 NPUOBPETEHHbIM LIEHHOCTAM 1220 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
[le6UTopcKasn 3a0MKeHHOCT 1230 0,2% 0,2% 0,0% 17.,8% 0,0% 0,0%
PHUHAHCOBLIE BMOMEHNA 1240 19,5% 17,5% 0,0% 0,0% 0,0% 18,9%
LetexHble cpeacTea 1250 6,4% 2,0% 18,5% 0,8% 2,0% 1,5%
MNpoure 0BopoTHbIE aKTHBbI 1260 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny Il 1200 26,0% 19,6% 18,5% 18,6% 2,1% 20,4%
BAJIAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3MeHeHNs B aKTHBE 0aj1aHca
Tabmauna 5
bananc, (Popma Ne1) - UsmMeHeHUs [ata Ha4ana | [laTa oKOHYaHusA \ HameHeHNs
AKTHB [31122020 . - \30‘09‘2025 r. ~ B abc.BbipaxkeHui | Temn npupocTa | YgenbHoro seca
|. BHEOBOPOTHLIE AKTUBbI

HemaTepuanbHble aKTWBbI 0,0 0,0 0,0 0,0% 0,0%

PesynbTaThl UcCNeA0BaHWiA U pazpaboTok 0,0 0,0 0,0 0,0% 0,0%

OcHOBHbIE cpeAcTBa 0,0 916,0 916,0 0,0% 0,1%

[oxoaHble BMOXEHUA B MaTepUarnbHble LIEHHOCTH 0,0 0,0 0,0 0,0% 0,0%

[onrocpoyHble hUHaHCOBbLIE BMOXEHWA 639 4110 639 4110 0,0 0,0% 3,3%
OTNOXEHHLIE HAMOTOBLIE aKTUBbLI 24,0 12,0 -12,0 -50,0% -0,0%

Mpoune BHEODOPOTHbIE AKTUBLI 0,0 182940 182940 0,0% 2 2%

Wrtoro no pasgeny | 639 435,0 658 633,0 19 198,0 3,0% 57%

Il OEOPOTHLIE AKTUBLI

3anackl 0,0 0,0 0,0 0,0% 0,0%

Hanor Ha fobaBnerHy cTOUMOCTE MO NPMOBPETEHHLIM LIEHHOCTAM 0,0 0,0 0,0 0,0% 0,0%
[ebuTopckas 3af0IIKEeHHOCTh 14980 72,0 -1426,0 -05,2% -0,2%
DUHAHCOBLIE BNOXEHWUA 168 290,0 156 011,0 -12279,0 -1,3% -0,6%
[eHexHble cpecTBa 553170 125320 -42 785,0 -17,3% -4,9%

[Mpoyne 0BOpOTHbIE AKTHBLI 0,0 0,0 0,0 0,0% 0,0%
Wroro no pasgeny |l 225 105,0 168 615,0 -56 490,0 -25,1% 5,7%

BAJIAHC 864 540,0 827 248,0 -37 292,0 -4,3% 0,0%

OT4yeT NnoaroToBrieH npu nomMmoLun nporpamMmmbi
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Ananu3upysi akTuB OajaHca, MOXXHO 3aMETUTh, YTO OOIlas BEJWYMHA AaKTHUBOB OpTraHU3alllH B
OTYETHOM NIEPUOJIE, 110 CPABHEHUIO C 0A30BBIM, HE3HAUUTEIBHO YMEHbIIWIACh. [0 cpaBHEHUIO ¢ KOHLIOM
31.12.2020 r. akTuBHI ¥ BaytoTa O0ananca CHU3WIUCH Ha 4,3%, 4TO B aOCOTIOTHOM BBIPA)KEHUN COCTABHUIIO
37292,0 Thic.py0. Takum 00pa3oM, B OTICTHOM TEPHOJIC aKTUB OalaHca 1 BaIIOTa OajaHca HaxosATCs Ha
ypoBHe 827248,0 ThIC.pYO.

B Gomp1rieii cTeneHn 3TO MPOU30IILIO 33 CYET CHUIKEHUS CTaThu '[leHeXHbIe cpeicTBa'. 3a MPOLIe N
MePUOJT CHIDKCHHE 3HAYEHUS ATOM CTaThu cocTaBmiio 42785,0 ThiC.py0. (B MPOIIEHTHOM COOTHOIICHUH - -
77,3%) 1 Ha KOHEIl aHAJIU3UPYEMOI'0 NIEpHO/ia 3HAUCHUE CTaThu '[[eHexkHble cpeAcTBa' yCTAaHOBUIIOCH Ha
ypoBHe 12532,0 TbIC.py0.

B o0mieit cTpykType aKTHBOB BHEOOOPOTHBIC aKTWBBI, BeIMYMHA KOTOphix Ha 31.12.2020 .
coctapisiia 639435,0 Teic.py0., Bozpocau Ha 19198,0 teic.py6. (Temn mpupocrta coctaBui 3,0%) u Ha
30.09.2025 r. ux Benuuuna coctaBuiia 658633,0 Teic.py0. (79,6% oT 00111€# CTPYKTYpHI UMYILIECTBA).

Benuunna o060pOTHBIX aKTHUBOB, cocTaBisBmas Ha 31.12.2020 r. 225105,0 Tbic.py0. HampoTuB
cHm3miIach Ha -56490,0 TeIC.py0. (TEeMm yMEHBIICHHS OOOPOTHBIX AaKTHBOB cocTaBui 25,1%) u Ha
30.09.2025 r. ux BenuuuHa coctaBuia 168615,0 Teic.py6. (20,4% ot ob1ieli CTpYKTypbl UMYLIECTBA).

Jlo7ist OCHOBHBIX CPEJICTB B 001Iei cTpykType akTuBoB Ha 30.09.2025 r. cocrasuna 0,1%.

Kaxk BugHO 13 Tabnuibl Ne5, Ha KOHEIl OTYETHOTO MEePUo/ia HAauOOIBIINN yIEIbHBINA BEC B CTPYKTYpe
COBOKYITHBIX aKTUBOB MPUXOJIUTCS HAa BHEOOOPOTHBIE akTUBHI (79,6%), 4TO TOBOPUT O HUZKO-MOOMIIbHOM
CTPYKTYpE aKTUBOB U CIOCOOCTBYET CHM)KCHHIO 000paYMBAEMOCTH CPEICTB opranuzanuu. Kpome toro
Ha0JII0/1aeTCs TEHACHLIUS B CTOPOHY YXYJILIEHUS MO0 CPAaBHEHHUIO C 0a30BbIM aHATU3UPYEMbBIM [IEPHOOM.
B oTtueTHOM mepuoie yAenbHbI Bec BHEOOOPOTHBIX aKTUBOB B 00IIEH CTPYKTYpe OaaHca yBEIUYUICS Ha
5,7%.

B cTpykType BHEOOOPOTHBIX aKTHBOB HauWOOIbIliee M3MEHEHUE ObUIO BHI3BAHO YBEIMYEHHEM Ha
18294,0, mo cpaBHeHHUIO ¢ 0a30BBIM MepuoaoM, ctathll 'TIpoune BHEOOOpOTHBIE akTUBHI. B cTpykType
O00OpPOTHBIX AKTUBOB HAMOOJbIIIEE U3MEHEHHE OBLJIO BBI3BAHO YyMeHbIeHHeM Ha 42785,0 Teic.py0., Mo
CpaBHEHHIO ¢ 0A30BBIM MEPUOJIOM, CTaThH '[[eHEeKHBIE CpPeICTBA'.

Pasmep nmebutopckoii 3aI0JDKEHHOCTH 32 aHATU3UPYEMBI Mepuo] B cymme cHuU3wics Ha 1426,0
TBIC.py0. UTO TOBOPHT O MOJOKUTEJIbHON TEHIEHIIUH.

PaccmarpuBas neburopckyto 3amomkeHHOCTh 'AO "He3aBucumbie HHBECTULIMU'"' CIIETyeT OTMETHTb,
yto opranm3aius Ha 30.09.2025 r. uMeeT macCUBHOE caiba0 (KpEeAUTOPCKAs 3a0JKEHHOCTh OOJIbIIe
NeOUTOPCKOIA).

JluHamuKy W3MeHeHusi axkTHBa OajaHca 3a pacCMaTpUBaeMbli TEpUOJA  HENb3sl Ha3BaTh
MOJIOKUTETHHOM, B IEPBYIO OUEPEIb 3a CUET YMEHBIIICHHSI BATIOTHI OajaHca 3a pacCMaTPUBAEMBIiA IIEPUO/I.

[TaccuB Oananca

CrpykTypa naccua 06anaHca U U3MEHEHHs B aHAJIM3UPYEMOM INEPHOAE MpeicTaBlIeHbl B Tada. Neb u
Ne7.
CrpykTypa naccusa 0ajnaHca
Tabnumua 6

MACCHUB 31.12.2020 2. 31.12.20217 2. 31.12.2022 2. 31.12.2023 2. 31.12.2024 2. 30.09.2025 2.

ll. KATTUTAN U PESEPBbI

YCTABHBIA kanuTan 1310 86,4% 93,8% 95.2% 95.1% 92 4% 90,3%
CoBcTBEHHBIE aKUMK, BBIKYNMEHHbIE Y aKUWOHEPOB 1320 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
MNepeoLeHka BHeODOPOTHLIX AKTMBOB 1340 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
JlobaBoyHbli kKanuTan 1350 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Pe3aepBHblii kanuTan 1360 0,2% 0,3% 0,4% 0,5% 0,5% 0,6%
HepacnpenenesHan npudbine (HEMOKPLITHIA YOBITOK) 1370 3,9% 3,0% 4.3% 4.3% 6,8% 8,7%

Wroro no pasgeny Il 1300 90,6% 97,2% 99,9% 99,9% 99,8% 99,6%

IV. AOITOCPOYHBIE OEA3ATENBECTBA 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%

3aeMHble cpegcTBa 1410 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OTNoXEHHbIE HanoroesLle of3aTensLcTea 1420 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Pezepetl nog yCNoBHEle 0bAzaTenscTea 1430 0,0% 0,0% 0,0% 0,0% 0,0% 0,1%
MpoMdKe JoNrocpoYHLIe NaccHBk! 1450 0,0% 0,0% 0,0% 0,0% 0,0% 0,1%
WToro no pasfeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,1%

V. KPATKOCPOYHLIE OEA3ATENLCTBA

3aemHble cpedcTea 1510 9,3% 2,7% 0,0% 0,0% 0,0% 0,0%
KpegwTopckan 3af0/KeHHOCTb 1520 0,1% 0,1% 0,1% 0,1% 0,2% 0,2%
Joxoas ByayLumx nepuoos 1530 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Pe3epBbl NpeACTOALLWMX pacxo0B 1 nnaTexei 1540 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Mpoune KpaTKOCpOUYHbIE NAcCHBLI 1550 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny V 1500 9,4% 2,8% 0,1% 0,1% 0,2% 0,3%

BAINAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

OTyeT NoAroToBrieH NPy NoMoLuM nporpammbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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N3meHenus maccuBa 0ajianca
Tabmauma 7

MACCHUB MameHeHHA
B abc.oipaxkeHun | Temn npupocTa | YgenbHoro seca

lll. KAMATAN U PE3SEPBLI

YcTaBHbI KanuTan 746 816,0 746 816,0 0,0 0,0% 3,9%
CoBCTBEHHBIE AKLWK, BLIKYNNEHHLIE Y @KLIMOHEPOB 0,0 0,0 0,0 0,0% 0,0%
[NobaBoMHbIA KanuTan 0,0 0,0 0,0 0,0% 0,0%
PesepBHbIli KanuTtan 2145,0 5373,0 32280 150,5% 0,4%
HepacnpenenenHas npubbinb (HENOKPLITLIA YOLITOK) 340190 72 0470 38 028,0 111,8% 4,8%
Wrtoro mo pasgeny lll 782 980,0 824 236,0 41 256,0 5,3% 9,1%

IV. JONTOCPOYHLIE OBA3SATENLCTBA

3aemHble cpefcTBa 0,0 0,0 0,0 0,0% 0,0%
OTnoxeHHble Hanoroeble of3aTenscTBa 0,0 7.0 7.0 0,0% 0,0%
Pesepebl nof ycnoBHble obAzaTenscTBa 0,0 0,0 0,0 0,0% 0,0%
Mpouue JoNrocpoyHble NacCcUBbl 0,0 565,0 565,0 0,0% 0,1%
Wroro no pasgeny IV 0,0 572,0 572,0 0,0% 0,1%

V. KPATKOCPO4YHbIE OBA3ATEJILCTBA

3aemHble cpefcTBa 807440 0,0 -80 7440 -100,0% -9,3%
KpeguTopckas 3af0IKeHHOCTh 697,0 2 057,0 1.360,0 195,1% 0,2%
Loxodkl DygyLumx nepuogos 0,0 0,0 0,0 0,0% 0,0%
PesepBbl NPeAcTOALLMX PACXOA0B W NiaTexen 0,0 49,0 49.0 0,0% 0,0%
[NpoyKe KPaTKOCPOYHbIE NAcCUBLI 119,0 3340 2150 180,7% 0,0%
Wroro no pasgeny V 81 560,0 2 440,0 -79 120,0 -97,0% 9.1%

BAJIAHC 864 540,0 827 248,0 -37 292,0 -4,3% 0,0%

B vactu nmaccuBOB, CHIKEHUE BAJIIOTHI OanaHca MPOU30ILIO 33 CUET YMEHbIIEHUS! CTaTbH '3a€MHbIE
cpencTra'. 3a mpomeAInNA NEPUO CHIKEHIE 3HAUCHUS 3TOM cTaThu cocTaBuio -80744,0 Teic.py0., 4TO B
MIPOLICHTHOM COOTHOIIEHUH cO0TBETCTBYET -100,0% 1 yke Ha KOHEI| aHATU3UPYEMOT0 IIEPHOJia 3HAUCHUE
CTaThu '3aeMHBIE CpeCTBA' ycTaHOBUIOCH Ha ypoBHE 0,0 THIC.pyO.

PaccmatpuBas m3amenenue cobctBeHHoro kanutaia AO "He3aBucruMbie MHBECTUITUN' OTMETHM, YTO
€ro 3HaueHHUE 3a aHaIM3UpyeMbld mepuon yBenuumioch. Ha 30.09.2025 r. BenuumHa cOOCTBEHHOTO
Kanuraia opranusanuuu coctaBuia 824285,0 teic.py6. (99,6% oT 001ieii BeTMUKHBI 1aCCUBOB).

Jlo7st 3aeMHBIX CpPE/ICTB B COBOKYITHBIX MCTOYHHKAX ()OPMUPOBAHMSA AKTUBOB 3a aHAIM3HPYEMBIH
nepuo/i 3HaunTesbHO cHu3MIach. Ha 30.09.2025 r. coBokymnHasi BEIMYMHA 3a€MHBIX CPEJICTB OpraHu3alluu
cocraBuna 2963,0 teic.py0. (0,4% ot oOmield BenuuMHBI mMaccuBOB). CHIDKEHHE 3aE€MHBIX CPEICTB
OpraHM3alii BEJIET K CHIDKEHHUIO CTENEHU ero (PMHAHCOBBIX PUCKOB M IMOJIOKUTEIHHO BIMSIET HA €ro
(MHAHCOBYIO YCTOWYMBOCTb, MOBBIIIASI CTETIEHb HE3aBUCUMOCTHU OT 3a€MHBIX CPEICTB.

AHanu3upys U3MEHEHHUE Pe3epBOB OpraHU3aIMM U HepaclpeAesIeHHON NMPUObUI MOKHO OTMETHTD,
YTO 3a aHAJM3UPYEMBbI IeproJI UX 001as BeinyrHa Bo3pocia Ha 41256,0 Teic.py6. u coctaBuia 77420,0
ThIC.py0. M3meHeHue peszepBoB coctaBmiio 3228,0 Teic.pyO., a HepacnpeneiaeHHor npubdbumm 38028,0
TBIC.py0. DTO B IIEIOM MOKHO Ha3BaTh IOJIOKUTEIBHONW TEHIEHIMEW TaK KaK YBEJIHMUYCHHE PE3epPBOB,
($hOHIOB M HepaCIIPEACTICHHON MTPUOBLIN MOKET TOBOPUTH 0 3(PPEKTHBHOM paboTe OpraHU3aIHH.

B o0meii cTpykType mHaccMBOB BeIMYMHA COOCTBEHHOrO KamuTtaia, koropas Ha 31.12.2020 r.
coctapmsina 782980,0 Teic.py6., Bo3pocna Ha 41256,0 Teic.py0. (Temn mpupocTta coctaBui 5,3%), U Ha
30.09.2025 r. ero BenmumnHa coctaBuia 824236,0 teic.py0. (99,6% ot o0uiei cTpyKTypsl UMylecTsa). B
HauOOJbIIEH CTENEHU I3TO W3MEHEHHE MPOU3O0ILIO0 3a CYeT pocTa cTtaThil 'HepacmpeneneHHas npuoObUIb
(HenmoKphITHINA YOBITOK) - Ha 38028 ThIC.pYO.

B o6meit cTpykType 3a10/KEHHOCTH KpaTkocpouHble maccuBbl Ha 30.09.2025 1. mpeBbIIarOT
nonrocpounsie Ha 1819,0 ThiC.py0., 4TO MpU CYIIECTBYIOIIEM pa3Mepe COOCTBEHHOIO KamuTala M
PE3EePBOB MOXKET U HE MOBIHITh HA (PMHAHCOBYIO YCTOMYMBOCTH OPraHU3AlMU, OJHAKO JAJISl YITYy4IIEeHUs
CTPYKTYpbl ~ITaCCUBOB  MNPEANOYTUTEIBHO  IPEBBIIIEHUE JIOJITOCPOYHOM  3a/JI0JDKEHHOCTH — Haj
KpaTKOCPOYHOU

JonrocpouyHasi KpeAUTOPCKas 3a10DKEHHOCTh, BeTMunHa KoTopor Ha 31.12.2020 r. coctasmsa 0,0
ThIC.pYO., Bo3pociaa Ha 572,0 Teic.py6. (Temmn npupocta coctaBui 0,0%), u Ha 30.09.2025 r. ee BennuuHa
coctaBuia 572,0 Teic.py0. (0,1% oT 001Ie# CTPYKTYphl UMYIIECTBA).

HauOonpiiee BIusHME Ha yBEIMUYEHHE JOJITOCPOUHBIX IMACCHBOB OKaszal pocT cTateu 'Tlpoune
JOJITOCPOYHBIC TACCUBBHI. 3a MPONICAIIUNA TEPHOJ POCT ITOM CcTaThM cocTaBuil 565,0 ThIC.pyO. (B
MPOLIEHTHOM cooTHOIEeHHH - 0,0%) 1 y)ke Ha KOHell aHaJTU3uPyeMOoro nepuoia 3HaueHue ctatou 'Tlpoune
JOJITOCPOYHBIE MAacCUBBI' JOCTUTIIO 565,0 THIC.pYO.

Bennunna kpaTKOCpouyHBIX 00s3aTenbCcTB, KoTopas Ha 31.12.2020 r. cocrapnsna 81560,0 Thic.pyo.
HanpoTuB cHu3uiaach Ha 79120,0 Thic.pyO. (TeMm CHUXEHHSI KPaTKOCPOUYHBIX 00S3aTEIBCTB COCTaBUI
97,0%), u Ha 30.09.2025 r. ee BennuuHa ycTaHoBmiach Ha ypoBHe 2440,0 Teic.py6. (0,3% oT obmeit

CTPYKTYphI IMYILIECTBA).

OTyeT NoAroToBrieH NPy NoMoLuM nporpammbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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HauGosnpiiee BausHWE HA CHIDKCHHE KPAaTKOCPOYHOM KPEIUTOPCKOW 3aJ0HKEHHOCTH OKa3ajo
YMEHBILIEHUE CTaThbU '3a€MHbIE CPEACTBA'. 3a MPOLIEAIINN MEPHOJ CHI)KEHHUE 3HAUEHUS STOW CTaThbU
coctaBuiio -80744,0 Teic.py0. (B MPOLIEHTHOM COOTHOIIEHUU CHUXeHHe cocTaBmio -100,0%) u yxe Ha
KOHEI[ aHAJIM3UPYEMOro Mepuo/ia 3HaUCHHE CTaThbU '3a€MHBIE CpelcTBA' ycTaHOBWJIOCH Ha ypoBHe 0,0
TBHIC.pYO.

HauOonpminii ynensHbIi BeC B CTPYKTYpEe KpPAaTKOCPOUHOM KPEAMTOPCKOM 3aJ0JKEHHOCTH Ha
30.09.2025 r. cocraBnser craths 'Kpenuropckas 3a10keHHOCTh'. Ha KoHEel aHaIM3upyeMoro nepuoia
BEJIMYMHA 33J0DKEHHOCTH MO JaHHOW craThe cocTaBisier 2057 Twic.pyO. (mons B oOmieil BenuyuHe
KpPaTKOCPOYHOH 1e0uTOPCKOH 3a0mkeHHocTd 84,3%)

Taxum 00pazom, U3MEHEHHUE 3a aHAIM3UPYEMBIH EPUOJT CTPYKTYPHI TACCHBOB CIIEAYET MPU3HATH B
MOAABJISIONIEH YaCTH MMO3UTHUBHBIM.

ArperupoBaHHBIN OaaHC

Ar peFHpOBaHHLIﬁ Oajanc CTPOUTCA IIYyTCM 06T>C,HI/IHCHI/IH OAHOPOIHBIX crareit 6yxranTepc1<oro

Oamanca st ynoocTBa mocienyromiero ananu3a. CTpykTypa arperupoBaHHOTO OajlaHca MpeAcTaBiIcHa B
Tab. Ne§.

ArperupoBaHHbIil 6aj1aHC

Tabmauna 8
AzpezuposaHrHsliii 6anaHc - UsmeHeHUs NameHeHnA
AKTWB 31122020 1. 30.08.2025 1. B abc.BblpakeHWM | Temn npupocTa
BHeoGopoTHbIE aKTUBbI 639 435,0 658 633,0 19 198,0 3,0%
OG60opoTHEIE aKTUBbI 225 105,0 168 615,0 -56 490,0 -25,1%
3anackl 1 3aTpartsl 0,0 0,0 0,0 0,0%
KpaTkocpodHaa gebuTopckan 3ad0MeHHOCTb 14980 72,0 -1426,0 -95.2%
[eHekHbIE CpEACcTBa W KpaTKOCPOUYHbIE (DWHAHCOBLIE BMOKEHWA 223 6070 168 5430 -55 064.0 -24 6%
Mpoune 0DOpPOTHEIE AKTHBEI 0,0 0,0 0,0 0,0%
BanaHc 864 540,0 827 248,0 -37 2920 -4,3%
MNACCHUB
CobcTBEeHHbIA KanWuTan 782 980,0 824 2850 41 305,0 5,3%
OonrocpoyYHble NaccuBbl 0,0 572,0 572,0 0,0%
3alfimMel N KpeaWTEI 0,0 0,0 0,0 0,0%
MpoyKe OoNrocpoYHbLIE NaccuBkl 0,0 5720 5720 0,0%
KpaTkocpo4Hble naccuBbl 81 560,0 2 391,0 -79 169.0 -97.1%
3aiMbl N KpeauThl 807440 0.0 -80 7440 -100,0%
KpeauTopckasa 3a0MKEHHOCTL 6970 2 0570 1360,0 195,1%
MpouKe KPaTKOCPOYHLIE NACCHBLI 119.0 334,0 215,0 180,7%
BanaHc 864 540,0 827 248,0 -37 292,0 -4,3%

Ananu3 GUHAHCOBBIX pe3yabTaToB AesiteabHocTH AO "He3aBucumbie nHBECTHITIH"

N3meHeHne oTueTa 0 (PUHAHCOBBIX PE3y/IbTaTaX B OTUYETHOM MEPUOJIE, IO CPABHEHUIO C OA30BbIM,
npencTtasieHo B Tabna. Ne9. M3meHenue mokazareneld (MHAHCOBO - XO3SHCTBEHHOW NEATEIBHOCTH B
OTYETHOM TIEPHO/IE, IO CPABHEHHIO C 0a30BBIM, TIpeACTaBiIeHO B TabI. NelO.

®@uHaHcosble pe3yrnbmamsl

30 000,0 4 meic.py6.
250000 4
20 000,0
15000,0 A
10 000,0

5000,0

0,0 T

=] T ] T A T 2
31.12.2021 r. 2. 2. . 30.09.2025 r.

-5000,0 -

BBbipyyka oT peanusaunm B CebectonmocTs
Brpubbinb (y6bITOK) OT Npoaax B Canbao Npounx AOXOA0B U PacxofoB

BYucraa npubbinb (yBbITOK) OTYETHOrO nepuoaa
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AHanus nposegeH 3A0 "LUHO" cTtp. N2 85
HN3MeHnenune oruera o (l)l/lHaHCOBbIX pe3yJbTarTax B OTYETHOM IIEPUOJIC IT0 CPABHECHUIO C 0a30BBLIM

1epuoa0M
Tabmuma 9
Om4em o npubbiiax u y6eimkax (Popma No2) (M3meHeHUs) M3meHeHna
HaumeHoBaHue nokasatena 31.12.2020 1. 30.09.2025 1. B abc.solpaxkeHun | Temn npupocTa | YaenbHoro seca
HDXDD,I:I W[ no o6bI4HbIM BUgam geATeribHOCTH
0,0 0,0 0,0 0,0% -

Beipyuka

CebecToMMocTs Npofjax 0,0 0,0 0,0 0,0% 0,0%
BanoBas npubeins (y6LITOK) 0,0 0,0 0,0 0,0% 0,0%
Kommepueckue pacxofs! 0,0 0,0 0,0 0,0% 0,0%
YnpasneH4Yeckne pacxofbl (675,0) (697,0) 220 3,3% 0,0%
MpubbINk (yObITOK) OT Npodeask -675,0 -697,0 -22,0 -3,3% 0,0%

Mpoune Aoxoabl M pacxoab!
[NpOLIEHTEI K NMONMYYeHU 203220 24 600,0 -4 278,0 -21,1% 0,0%
[NpoLIEHTEI K ynnaTe (5 548,0) (55,0) -5493,0 -99,0% 0,0%
Loxodkl OT Y4acTWA B ApYIVX OpraHu3aumnax 0,0 0,0 0,0 0,0% 0,0%
Mpoune goxode! 0,0 21,0 21,0 0,0% 0,0%
Mpoyne pacxogbl (30,0) (28,0) -2,0 -6,7% 0,0%
MpuGbinb (y6bITOK) g0 HanorooGnoxeHUsa 14 069,0 23 841,0 97720 69,5% 0,0%
3MeHeHWe OTINOKEHHBIX HAloroBLIX aKTMBOB 0,0 0,0 0,0 0,0% 0,0%
3MeHeHWe OTINOKEeHHBIX HaloroBkIX 0b3aTenscTB 0,0 (8,0) 8,0 0,0% 0,0%
TeKylWui Hanor Ha Nprbkink (2814,0) (5 956,0) 31420 111,7% 0,0%
YucTaa npuGbink (Y6bITOK) OTHETHOro Nepuoga 11 255.0 17 877,0 6 6220 58,8% 0,0%
CnpaBoYHO

CoBOKYNHBIA (PMHAHCOBLIA pe3ynLTaT nepuoga 0,0 0,0 0,0 0,0% 0,0%
Basosas npubbinb (y6bITOK) Ha akuulo 0,0 0,0 0,0 0,0% 0,0%
Pa3sBofiHeHHaA npubbInb (YOLITOK) Ha akumio 0,0 0,0 0,0 0,0% 0,0%

HN3MmeHnenue noxasareaen (l)l/[HaHCOBO - X0351iiCTBEHHOM JeATEJHLHOCTH B OTUYETHOM nmepuoae 1mo
CPaBHECHMUIO C 0a30BbIM nepuoaom

Tabnuma 10
OyeHka nokasamened X - UsmeHeHUsA 3meHeHUA
HaumMeHosaHWe nokasaTens 31122020 ¢ 30092025 B abc.BbipaxkeHun | Temn npupocTa
1. O6bem npoagask 0.0 0.0 0,0 0,0%
2. MNpwbLINs 0T Npogax -675,0 -697.0 -22.0 -3,3%
3. AMopTHaauma
4_EBITDA
5. YucTtaa npubbinb 11 255,0 17 8770 66220 58,8%
6 _PeHTabensHocTs npoaax, % 0,0% 0,0% 0,0% 0,0%
7. YnCTelE aKTMBLI 782 980,0 824 236,0 41 256,0 5,3%
8. ObopaqynBaeMoCcTb YUCTLIX GKTUBOB, % 0,00% 0,00% 0,0% 0,0%
9 PeHTabenbHOCTL YMCTHIX AaKTWBOB, % -0,09% -0,08% 0,0% 1,9%
10. CobcTBEHHbIA KanuTan 782 980,0 824 285,0 41 3050 5,3%
11 PeHnTabensHocTs cobcTBEHHOMO kanuTana, % 1,45% 2 92% 1,5% 101,9%
12. KpeguTel 1 3aiMbl 80 7440 0,0 -80 744.0 -100,0%
13. ®PUHAHCOBBLIN pblvar 0,1 0,0 -0.1 -96,5%
14 PeWHBeCTUpOBaHHaA NpubbINb 0.0 0.0 0,0 0,0%
15. KoadhihuumeHT penHBecTUpoBaHnA 0.0 0.0 0,0 0,0%
16. JKOHOMWYECKWI POCT NpeAnpUATHA 0.0 0.0 0,0 0,0%
17. CymMma NpOLESHTOB 38 KpeaWTEI 0,0 0,0 0,0 0,0%
18. CpeiHeB3BELLEHHan CTOUMOCTL KanuTana 1,0% 0,0% -1,0% -100,0%

N3 tabmuubr Ne9 BHIHO, YTO BhIpydKa OT peaju3aldd KOMIIAHUHM, KaK M BajoBas NPUOBLIb, MO
CpaBHEHHUIO ¢ 0A30BBIM MEPUOIOM OCTAIACH HA MpeKHEM ypoBHE U cocTaBuia 0,0 Teic.pyo.

[Tpubkub 0T mpogax Ha 30.09.2025 r. cocraBuna -697,0 Teic.pyo.

[lonoxuTenbHBIM MOMEHTOM SIBJISIETCSI IUIFOCOBOE CalbJI0 IO IMPOYMM JI0XOAaM U pacxojaM - Ha
31.12.2020 r. canpAo MO HMPOYHMM J0XOAAM M pacxojaM yCTaHOBHIOCH Ha ypoBHe 14744,0 Teic.py0.
Onnako HaOIrOMAaeTCS OTpHULIATENbHAS TEHACHINS — 3a tepuo ¢ konna 31.12.2020 r. mo xoner 30.09.2025
T. CaJIbJIO IO HUM CHHU3UJIOCh Ha -9752,0 ThIC.pyO.

Kak BumHo u3 Tabmuiubl Nel(, yucras mpuObUIh 3a aHATM3UPYEMbBIH TEPHOJ BBIpocia Ha 6622,0
ThIC.pYO., 1 HakoHel| 30.09.2025 r. yctanoBuiIach Ha ypoBHe 17877,0 ThIC.py0. (TeMI IPUPOCTa COCTABUII
58,8%).

PaccmarpuBass nuMHaMHKy TOKas3aTened (HUHAHCOBO - XO3AHCTBEHHOM JnestenbHOcTH AO
"HezaBucumMble HHBECTUIIMH" 0c0O00€ BHUMAHUE CJIENYyEeT OOPAaTUTh Ha pEHTA0EIbHOCTh YUCTHIX aKTUBOB
Y CPEIHEB3BEIIEHHYIO CTOMMOCTD KalluTaia.

Jlisg ycnemmHoro pa3BUTHS J1€ATEIbHOCTH HEOOXOIUMO, YTOObI PEHTA0ENbHOCTh YHCTBHIX AaKTHBOB
Obula BBIIIE CPEIHEB3BEUICHHOM CTOMMOCTHM KalMTajia, TOTJa OpraHM3alusl CIOCOOHO BBIIUIATHTH HE
TOJIBKO TIPOLIEHTHI MO KpeAuTaM M OOBSBJICHHbIE JUBUACHJIbI, HO M PEUHBECTUPOBATH YacThb YHMCTOMN
npUOBUTH B IPOU3BOJICTBO.

B paccmarpuBaemom B Tabmiuie Nel( ciiydae, Ha KOHEI] aHAIU3UPYEMOTO IIeprHoia PeHTa0eIbHOCTh
COOCTBEHHOT0 KanuTaya paBHa 2,92%.
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AHanus npoBegeH 3A0 "LUIHO" ctp. N2 86
PaccmarpuBas gunamuky 10x010B 1 pacxogoB AO "He3aBucrmMbie MHBECTULIMM'' MOKHO CKa3aTh, UTO
B LIEJIOM 32 aHAJM3UPYEMbIN MEPUOJI €€ MOKHO HA3BATh MOJIOKUTEIHHOM.

IToxa3arenu peHTa0EIbHOCTH

PenTabenbpHOCTD - MOKa3aTelsb 3PPEeKTUBHOCTH €AMHOBPEMEHHBIX U TEKYIIUX 3aTpat. B o0miemM Bujie
PEHTA0CNBHOCTh OMpPENeNseTCS OTHOLICHHEM MPUOBUIM K €IMHOBPEMEHHBIM WIIM TEKYIIMM 3aTpaTram,
Onarozapst KOTOPHIM IOJIy4eHa 3Ta MPHOBLIb.

JAunamuka nokasareseii penradenbnoctu AO "He3aBucumblie muHBecTunuu'' 3a 31.12.2020 r. -
30.09.2025 r. npeacrasJieHbl B Tadaue Nel2

Tabnuma 12
lMokaszamenu peHmabensHocmu - U3MeHeHUs N3ameHeHuA
HaumeHoBaHwe nokasatens 31.12.2020 ¢ 30.09.2025 1 B abc.BbipaxkeHun | Temn npupocTa

06wan peHTabensHocTb, % 0,0% 0,0% 0,0% 0,0%
PenTabensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
PenTabensHocTs cobCTBEHHOMO KanuTana, % 1,4% 2.9% 1,5% 101,9%
PeHTalensHOCTE aKUMOHepHoro kanutana, % 1,5% 3,2% 1,7% 111,8%
PeHTabeneHOCTh 000POTHEIX akTMBOB, % 5,0% 14,1% 9.1% 182,7%
06Wan peHTabensbHOCTL NPOWM3BOACTEEHHLIX (hoHa0B, % 3 470,3%

PeHTalensHOCTE BCex akTWBOB, % 1,3% 2 9% 1,6% 121,3%
PeHTabenbHOCTh (PUHAHCOBLIX BNOMEHWRA, % 2 5% 4.1% 1,6% 63,9%
PeHTaleNEHOCTE OCHOBHOW ASATENBEHOCTH 0,0% 0,0% 0,0% 0,0%
PeHTabeneHOCTL NponasoacTea, % 0,0% 0,0% 0,0% 0,0%

3Hauenus nokasaresnei penradeabHocTu AO "He3zaBucumble nHBecTHIMH'" 32 BeCh
paccMaTpuBaeMblii Meproa NnpeacTaBiaeHbl B Tadanme Nel2a
Tabnuna 12a

i p 6enbHOCMU
H nokasarensa 31.12.2020 1. 31122021 1. 31122022 1. 31122023 1 31122024 r. 30.09.2025 r
QbLanA peHTabensHocTh, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabensHocTs Npofax, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabensHoc T cobcTBEHHOMO kanuTana, % 1,45% 1,32% 1,34% 1,38% 2, 74% 2,92%
PeHTabenbHoCTh aKUWOHEPHOTo kanuTana, % 1,51% 1,38% 1,40% 1,44% 2,92% 3,19%
PenTabenbHoc Tk 060pOTHLIX akTHBOB, % 5,00% 6,57% 7,20% 7,38% 131,12% 14,14%
Ofwwan peHTabensHOC Tb NPOU3BOACTBEHHLIX doHA0B, % 0,00% 0,00% 0,00% 0,00% 8757 56% 3470,31%
PeHTabenbHOC T BCEX aKTUBOB, % 1,30% 1,29% 1,33% 1,37% 2,70% 2,88%
PeHTabenbHoCTe (IMHAHCOBLIX BNOXEHWUHA, % 2,52% 2,20% 2,32% 2,24% 3,66% 4,12%
PeHTabenbHoCTh OCHOBHOI AeATENMbHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabensHocTs Npou3soacTea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

PaccmarpuBas nmokaszarenu peHTa0eIbHOCTH, TIPEKIE BCETO CIEyeT OTMETHTh, UYTO M Ha HAYallo, U Ha
KOHEI[ aHaJM3UPyeMOro Mepuoaa 4acTHOE OT JAEJICHUS MPUObUIM 0 HaJOT000JIOKEHUS U BBIPYYKH OT
peanu3anun (mokaszarenb oOuiel pentabenbHocTH) Haxoautess y AO "HesaBucumble mHBeCTHLIMHU" Ha
yposae 0,0%.

[NoBeimenne peHTadenbHOCTH cOOCTBeHHOTO KarmuTana ¢ 1,45% no 2,92% 3a aHanu3upyembliil mepuo,
OBLJIO BBI3BAHO YBEJIIMYEHHWEM YWCTOM MPHOBUIM OpraHW3aIMK 3a aHAJU3UpyeMblid repuoa Ha 6622,0
THIC.pYO.

Kak BumHO m3 Tabmunbl Nel2, 3a aHanm3upyemblid TIEpPHOJ] 3HAYCHHs OOJBITMHCTBA IMMOKa3aTeei
peHTa0ETBbHOCTH YBEIMYUIINCH, YTO CIEAYET CKOPEE pacCMaTPUBATh KaK IMOJOKHUTEIbHYIO TCHICHITHUIO.

lNokazamenu peHma5eﬁbHocmu
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Ananu3 pUHaHCOBOW yCTOWYMBOCTH

AHanus nposegeH 3A0 "LIHO"

cTp. Ne 87

AHajau3 usmMeHeHMs moKka3areJsieil puHancoBoii ycroitunBoctu AQ "He3aBucumble HHBeCTHIIUM'' B
a0CcOJIIOTHOM BBIPasKeHHUH 32 BeChb pacCMaTpPUBaeMblii IePUO/ NpeacTaBJeH B Tadanne Ne 13

Tabmuna 13

AHanus ¢puH. ycmoidvusocmu no abe.nokaszamensam - U3mMeHeHUs A3meHeHUuA
nokasarenu

31122020 ¢ 30092025 B abc.BbipaxkeHun | Temn npupocTa
1. McTouHukM cOBCTBEHHLIX CPEACTB 782980,0 8242850 41 305,0 53%
2. BHeo0opoTHEIe aKTHBLI 6394350 6§58633,0 19 1980 3,0%
3. MICTOYHWKM CODCTBEHHLIX 0DOPOTHEIX CPeACcTE ANA (hOPMUPOBAHKWA 3anacoB K 3aTpar 1435450 165652,0

22 107,0 15,4%
4. [onrocpoyHkle KpeauThl W 3aiMbl 0,0 572,0 5720 0,0%
5. MICTOYHUKM CODCTBEHHLIX CPEACTB, CKOPPEKTUPOBAHHLIE Ha BEMUUYNHY J0MrocPOYHbLIX 1435450 1662240 92 679,0 15,8%
386MHbIX CPEACTB
6. KpaTkocpoYHbIE KpedWTHLIE M 3aemMHble cpecTBa 807440 0.0 -80 7440 -100,0%
7. 06wwan BeENVMYKMHa UCTOYHWKOB CPEACTE € YYETOM [OMrOCPOUYHbIX U KDATKOCDOYHBIX 22428980 1662240 58 065.0 95 9%
388MHbIX CPeAcTB '
8. BennynHa 3anacoB W 3aTpart, obpalaoluMxcA B akTuee DanaHca 0,0 0,0 0,0 0,0%
9 Manuiek neToYHUKOB coBcTBEHHLIX 0DOPOTHLIX CPeACTB 1435450 1656520 22 1070 15,4%
10. M3nnwek MCTOYHWKOB cODCTBEHHBIX CPeACTE M AONTOCPOYHBIX 388MHBIX MCTOUHWKOB 143545,0 166224,0 92 679.0 15.8%
11 Mannwek obLel BENWUKMHEI BCEX MCTOYHWKOE ANA (hOpMWMPOBaHWA 3anacoB W 3aTpaT 2242898 0 1662240 58 065,0 95 9%
12 1. 3-x KomnnekcHbIil NokasaTens (S) duHaHCoBOW CUTYaLMK 1 1 0,0
12.2 1 1 0,0
12.3 1 1 0,0
thrHaHcoBasA YCTONYMBOC T NpennpuATHA

ADconTHan ABconoTHaA

(bMHaHCcoBaA (uUHaHcoBan

YCTOHUMBOCTb YCTONUMBOCTH

AHaJIu3 noka3aresieil (PMHAHCOBOW YCTOHYHBOCTH 32 BeCh PACCMAaTPUBaeMbli MePHUO/

npeacrasjeH B Tadaune Ne 13a
Tabauna 13a

AHanu3 gpuHaHcosol ycmoid4yusocmu no a6eomomHbIM Noka.
nokazarenu
31.12.2020r. | 31.12.2021r | 31.1220221. | 31.12.2023r. 31.12.2024r1. | 30.02.2025r
1. McTounukn cobcTBEHHBIX CpecTB 782980,0 773256,0 783696,0 784565,0 806407,0 824285,0
2. BHeobOpOTHbIE aKTUBLI 639435,0 639426,0 639426,0 639420,0 791638,0 658633,0
3. McTouHukM cobecTBeHHbIX 000POTHLIX cpeAcTB ANA (OPMUPOBAHWA 3anacoB K 3aTpar 1435450 133830,0 144270,0 1451450 14769,0 165652,0
4. Nonrocpoykble KpeauTel M 3aiMel 0,0 0,0 0,0 0,0 2840 572,0
5. McTouHMKM coBCcTBEHHBIX CPeACTB, CKOPPEKTUPOBaHHbIE Ha BEMWHHHY [JONTOCPOYHbIX 38EMHbIX 1435450 133830,0 144270,0 1451450 15053,0 166224,0
cpefcTe
6. KpaTKocpoYHbIe KpeAMTHLIE M 3aeMHble CpeCTBa 80744,0 21769,0 0,0 0,0 0,0 0,0
7. OfW@an BenMuNHa UCTOUHWKOB CPEACTB € YYeTOM [OMNrOCPOUHBIX M KPATKOCPOUHbIX 33EMHBIX 2242890 155599,0 144270,0 1451450 15053,0 166224,0
cpefcTe
8. Benuuwka 3anacoB W 3aTpaT, obpallarlvxcA B akTuee banaHca 0,0 0,0 0,0 0,0 0,0 0,0
9. M3nuniuek NCTOYHMKOB coDCTBEHHLIX 0B0POTHEIX CPEACTB 1435450 133830,0 144270,0 1451450 14769,0 165652,0
10. ManuLek MCTOYHUKOB cODCTBEHHBIX CPEACTB W [JONTOCPOYHbIX 3aeMHEIX MCTOYHWKOB 1435450 133830,0 144270,0 145145,0 15053,0 166224,0
11. Manuwek oblweil BenU4MHbI BCEX MCTOMHIUKOB ANA (hopMUPOBaHWA 3anacoB U 3aTpat 2242890 155599,0 144270,0 145145,0 15053,0 166224,0
12.1. 3-Xx KOMNNeKcHbli nokasatene (S) ¢ )BOIN CUTYaLKn 1 1 1 1 1 1
12.2 1 1 1 1 1 1
12.3 1 1 1 1 1 1
¢ )BaA YCTONUMBOCTL NPEANPUATHA
AbconotHan AbconioThan AbBconioTHan AbconioTHan AbBconiotHan AfconiotHan
& Bas i) vy Ban (] chuHaHcoBaA thuHaHcoBan
YCTOMYMBOCTL | YCTOMYWMBOCTL | YCTOMUMBOCTL | YCTOWUMBOCTL | YCTOWUMBOCTL | YCTOMUMBOCTHL

AHau3 u3MeHeHus1 mokaszareJieii punancoBoii ycroitunBoctu AO "He3aBucumble HHBeCTHIMH'' B
OTHOCHTEJIbHOM BBIPA’KEHHH 32 BeCh pacCMaTpPpHUBaeMblil IIepUOJ NpeacTaBJieH B Ta0aune Ne 14
Tabmuna 14

AHanu3s QyuH.ycm-mu 1o omHocumesnbHbIM NoKkasamenam - M3mMeHeHUs N3ameHeHnA
HaumeHoeasue (huHaHcoBoro koadduLmeHTa
31.12.2020 1. 30.09.2025 r. B abc.sbipaxkeHun | Temn npupocTa

KoahuumeHT aBToHOMKIA 0,91 1,00 0,09 10,0%
KoahhMUMEHT OTHOLLEHWA 3aeMHbIX M CODCTBEHHBIX CPeacTB ((PUHAHCOBLIA phbidyar) 0,10 0,00 -0,10 -96,5%
KoathhMUHWEHT COOTHOLLEHUA MOBKMMBHEIX M MMMODMMW30BaHHLIX CPEACTB 0,35 0,26 -0,10 =27 3%
KoahhnUWeHT 0THOLWEHWA CODCTBEHHLIX M 38eMHLIX CpedcTB 9,60 278,19 268,59 2 797,8%
KoahpuureHT MaHeBpeHHOCTH 0,18 0,20 0,02 9,5%
KoabpuumeHT 00ecng4ysHHOCTY 3anacoB W 3aTpaT coDCTBEHHLIMW CpeACcTBaMK 0,00 0,00 0,00 0,0%
KoadpuymneHT MMyLLecTBa NPOM3BOACTBEHHOIO HazHadeHna 0,74 0,80 0,08 7.6%
Ko3athhmureHT qonrocpo4Ho NpMBMEYEHHBIX 3aEMHLIX CDEACTB 0,00 0,00 0,00 0,0%
KoahpUWeHT KpaTKOCpOYHOI 3a00KEHHOCTH 99,0% 0,0% -89,0% -100,0%
KoahMuMeHT KpeaUTOPCKOR 3af0mKeHHOCTH 1,0% 80,7% 79,7% 7 965,6%
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AHa/Iu3 noKka3zaresiell (PMHAHCOBOH YCTOMYHUBOCTH 32 BeCh PACCMAaTPUBaeMblH MEPHUO/
npeacrasjieH B Tabaune Ne 14a

Taomuua 14a

AHanus ¢huHaHcosol yemouyueocmu no oOMmHOCUMesibHbIM MoKa:;
HaumeHoBaHve uHaHCcoBOro KoadduuneHTa

31.12.2020 r 31122021 r. 31122022 r 31122023 r. 31122024 r 30.09.2025r.
KoathpuuymeHT aBToHOMUK 0,91 0,97 1,00 1,00 1,00 1,00
Koathh1uMeHT 0THOLLEHWA 3aeMHBIX U CODCTBEHHLIX CPelcTB ( )BBI pbiyar) 0,10 0,03 0,00 0,00 0,00 0,00
KoathhuumeHT cooTHOLWEHNA MODUMEHBIX 1 MMMOBUNI30BaHHLIX CPEACTB 0,35 0,24 0,23 0,23 0,02 0,26
KoathduumeHT oTHOLLEHWA cOBCTBEHHBIX U 38EMHbIX CpeCTB 9,60 34,32 1093,02 72578 435,19 278,19
KosdhdmumneHT mMaHeBpeHHoCTH 0,18 0,17 0,18 0,19 0,02 0,20
KoahduumneHT ofecneyeHHOCTH 3anacos W 3aTpaT coBCTBEHHEIMK CpeacTBaM1 0,00 0,00 0,00 0,00 0,00 0,00
KoathHumneHT MMyLLiecTBa NPOU3BOACTBEHHOMO HA3HAYEHUA 0,74 0,80 0,82 0,81 0,98 0,80
KoathhuuymeHT 4onrocpoyHo NpyUBMEYEHHLIX 38eMHbIX CPEACTB 0,00 0,00 0,00 0,00 0,00 0,00
KoathhrumeHT KpaTKOCPOYHON 38J0MDKEHHOCTI 99,00% 96,61% 0,00% 0,00% 0,00% 0,00%
KoathhuuymneHT KpeaWTOPCKOW 3a/10MKEHHOCTH 1,00% 3,39% 100,00% 100,00% 84,67% 80,70%

[IpoBons ananu3 Tuna (UHAHCOBOW YCTOMUMBOCTH OpraHM3alMy MO aOCOJIOTHBIM MOKAa3aTessiM,
OCHOBBIBASICh Ha TPEXKOMIUICKCHOM TIOKa3areie (PHMHAHCOBOW YCTOMYMBOCTH, B JMHAMHUKE MOKHO
3aMETHUTh CTarHaIuio (UHAHCOBOM yCTOMYMBOCTH OpraHU3ALNH.

Kax Bunno u3 tabmuubt Nel3, n Ha 31.12.2020 r., u 1a 30.09.2025 r. puHancoByto ycroitunuBocts AO
"He3aBucumMble WHBECTULUH"' MO 3-X KOMIUICKCHOMY IIOKa3aTeIl0 MOXKHO OXapaKTepH30BaTh Kak
'AGcontoTHast pUHAHCOBas YCTONYHUBOCTH'.

Ananu3 pUHAHCOBOI yCTOWYMBOCTH MO OTHOCUTENIBLHBIM MOKA3aTelNsIM, IPECTaBICHHBIA B TaOIuUIle
Nel3a, roBoput o TOM, 4TO, 1O HPEJCTABICHHBIM B TaOJHIIE MMOKA3aTeNsAM, [0 CPAaBHEHUIO ¢ 0a30BBIM
nepuoaoMm (31.12.2020 r.) curyauus Ha AO "HezaBucumMble MHBECTULIMU'" B LI€JIOM YJIYYIIWIIACh.

[Tokazatenpy 'KoaddumnueHT aBToHOMHH', 32 aHAIM3UPYEMBbI mepuon yBenuuwics Ha 0,09 u Ha
30.09.2025 r. cocraBun 1,00. Oto Bbiie HOpMaTHUBHOTrO 3HaYeHUs (0,5) Mpu KOTOPOM 3a€MHBII KaluTal
MOJKET OBITh KOMIIEHCUPOBAaH COOCTBEHHOCTBIO OPraHU3ALIUH.

[Mokazarens 'Koadunment oTHOIEHHS 3a6MHBIX U COOCTBEHHBIX CpeCTB ((PMHAHCOBBIN phIyar)', 3a
aHanu3upyembld nepuos cHu3mics Ha -0,10 m Ha 30.09.2025 1. cocraBun 0,00. YUem Oombine 3TOT
K03 GHUIMEHT mpeBbImacT 1, TeM 00JIbIe 3aBUCUMOCTD OPTaHU3aLuU OT 3a8MHBIX CPEZCTB. JlomycTUMBIHA
YPOBEHb 4acCTO OIPENENISIeTCs YCIOBUAMHU PabOThI KaXkI0r0 OpraHU3alliy, B IEPBYIO 04epe b, CKOPOCTHIO
000poTa 00OPOTHBIX CpenacTB. [103TOMY MOMOTHUTETHFHO HEOOXOIUMO OIMPENEIUTh CKOPOCTh 000pOoTa
MaTepUaJIbHBIX 00OPOTHBIX CPEACTB U AEOMTOPCKOM 3a10JKEHHOCTH 3a aHajIM3upyemblil nepuoj. Eciu
neduTopcKasi 3aJ0JHKCHHOCTh 000paunBaeTcsi ObIcTpee OOOPOTHBIX CPENICTB, YTO O3HAYAET JOBOJIBHO
BBICOKYIO MHTEHCUBHOCTb IIOCTYIUIEHUSI HA OpPraHU3alys I€HEKHBIX CPEJCTB, T.€. B UTOTE - YBEIMUYCHHE
cOOCTBEHHBIX cpeAcTB. [I03TOMY pH BRICOKOW 000paYrMBaeMOCTH MaTepUAIBHBIX OOOPOTHBIX CPENICTB U
eme Oojiee BBICOKOW 00OpPayMBAEMOCTH IEOMTOPCKOM 3a0/KEHHOCTH KO3()(UIMEHT COOTHOUIEHHUs
COOCTBEHHBIX M 3a€MHBIX CPEJICTB MOXKET HAMHOTO MTPEBHIIIATH 1.

Ilokazarens 'KoaduiueHT CcoOOTHOIIEHUS MOOMJIBHBIX W HMMOOWIM30BAHHBIX CpEACTB', 3a
aHaymupyeMbrii mepuon  cHusmwics Ha -0,10 m wa 30.09.2025 r. cocraBun 0,26. KoaddurueHt
oIpesieNAeTcsl KaKk OTHOIIEHHWE MOOWJIBHBIX CPEACTB (MTOI 1O BTOPOMY pasfeny) U JOJArOCPOYHON
neOUTOPCKOW  33J0JDKEHHOCTH K = MMMOOWJIM30BAaHHBIM — CpelcTBaM  (BHEOOOPOTHBIE — aKTHBAM,
CKOPPEKTHPOBAaHHBIM Ha JEOUTOPCKYIO 3aJ0JDKEHHOCTh JOJTOCPOYHOro xapakrepa). HopmatuBHoe
3HAa4YCHHE CHECIU(DUIHO JJIS KaXKI0H OTIEIBHOW OTPACiIH, HO MPH MPOYNX PABHBIX YCIOBUAX YBEIHUCHHE
KO3 puLIMeHTa ABISETCS MOJOKUTEIbHON TeHACHIUEH.

[oxazarens 'KoappunueHT MaHEBPEHHOCTH', 3a aHAJIM3UpyeMbIi nepuos yBenunuwiica Ha 0,02 u Ha
30.09.2025 r. cocraBun 0,20. D10 HMxe HopMmaTtuBHOro 3HaueHus (0,5). Koadduiment maneBpeHHOCTH
XapaKTepu3yeT, Kakas O UCTOYHHKOB COOCTBEHHBIX CpEACTB HAXOAMWTCS B MOOWIBHON Qopme.
HopmatuBHOe 3HaueHue MoKa3aTesst 3aBUCUT OT XapakTepa AeATeIbHOCTH OpraHu3alyu: B (OHJOEMKHUX
MIPOM3BOJICTBAX €r0 HOPMAIBHBIA YPOBEHB JIOJDKEH OBITh HUKE, YeM B MaTEPHATIOEMKHUX.

ITokazarens 'KoadduimeHnt obecrnedeHHOCTH 3amacoB M 3aTpaT COOCTBEHHBIMH CpeACTBaMH', 3a
aHAJIM3MPYEMBI TIepruoj  ocTaics Ha npexHeMm ypoBHe U Ha 30.09.2025 r. cocraBun 0,00. D10 HuUXKeE
HopMmatuBHOro 3HaueHus (0,6-0,8). OpraHuzaiys UCTBITHIBAET HEJOCTATOK COOCTBEHHBIX CPEJICTB LIS
dbopmupoBanuss 3amacoB W 3arpar. Kod((UIMEHT paBeH OTHONICHHIO PA3HOCTH MEXIAYy CYMMOMR
MCTOYHHUKOB COOCTBEHHBIX OOOPOTHBIX CPE/CTB, JOJTOCPOUYHBIX KPEAUTOB U 3aiiMOB M BHEOOOPOTHBIX
aKTHBOB K BEJIMYMHE 3aI1acOB U 3aTpart.
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Ananms JIJMKBUJHOCTHU

[Tox MMKBUIHOCTBIO MOAPA3yMEBACTCS CIIOCOOHOCTh AKTUBOB K OBICTPOM M JIGTKOW MOOMIIM3AIIHH.
OCHOBHBICE MOMEHTHI OAHKOBCKOW JIMKBUAHOCTH HAXOAWIM CBOC OTPAKEHHE B 3KOHOMHYCCKOU
JaUTEepaType, HAauyMHAsS CO BTOPOH TOJOBHHBI XX B., B CBSI3U C YOBITOYHOW JESATEIHHOCTHIO
rOCy/IapCTBCHHBIX OAaHKOB, a TaKXe C MPOILECCOB 00pa3oBaHMs KOMMeEpUecKux OaHkoB. Hampumep, o
BaXHOCTH COOJIIOJICHHSI COOTBETCTBHSI MEKAY CPOKAMH aKTUBHBIX W MACCHBHBIX OINEPAlUil C MO3UIHIA
JIMKBUJTHOCTH 3KOHOMUCTHI ITUCANIN e11ie B KoHLe XIX B.

JIMKBUTHOCTB - JIETKOCTh Peaji3alliu, POIaKy, IPEBpaIleHHsI MAaTEPHAILHBIX WIIK UHBIX IIEHHOCTEH
B JICHEXKHBIC CPEJICTBA [ MOKPBITUS TEKYIIUX (DUHAHCOBBIX 00SI3aTEILCTB.

JIMKBUJIHOCTh - CIIOCOOHOCTh AKTHBOB IIPEBPAlIAThCS B JCHBIH OBICTPO M JIETKO, COXPaHSs
(UKCUPOBAHHOM CBOI0 HOMHHAJIBHYIO CTOUMOCTD.

AHanmu3 JUKBUIHOCTA OPraHU3AlMU — aHAJM3 BO3MOXKHOCTH JUIsl OpPraHU3allMU MOKPHITH BCE €0
(buHAHCOBBIE 00SA3aTEIHLCTBA.

KoadduimeHT TMKBHIHOCTH - MMOKa3aTellb CIIOCOOHOCTH KOMIITAHHMM BOBPEMS BBINOJHATH CBOU
KpaTKOCpOUYHbIe (DMHAHCOBBIC 005A3aTCIILCTRA.

AHAJIN3 JMKBHIHOCTH 0ajaHca MO0 OTHOCUTEJILHBLIM MOKA3aTeJsIM 3a aHaJ’II/Il}preMBIﬁ nmepuoa

npejacrasjeH B Tabaume NelS
TabOmuma 15

AHanus nukeudH.6anaHca no omHocum. [Mokazamenam - M3mMeHeHUs N3ameHeHnA
HaumeHoBaHHe kosduumeHTa

31.12.2020 1. 30.09.2025 1. B abc.BblpaxeHun | Temn npupocTa
KoahuumeHT abconTHOW NWKBWOHOCTA 2,74 70,49 67,75 2471,1%
KoahpuumreHT npoMeskyTodHOW (DbIcTpon) NUKBUAHOCTH 2,76 70,52 67,76 2455,1%
KoathhMUHEHT TekyLLIEA MUKBMOHOCTH 2,76 70,52 67,76 2455 1%
KoadhuumneHT NoKpuITHA 000poTHLIX cpedcTB cODCTBEHHBIMU NCTOYHUKaMK 0,64 0.9 0,35 54.6%
chopMUpoBaHusa

KoathhrureHT BoccTaHOBMNEHKA (YTpaThl) NNaTexecnocobHocT - 43.73

AHaJIN3 JIMKBUIHOCTH 0a1aHCA 110 OTHOCUTEIbHBIM IOKA3aTeJSAM 32 BeCh paccMaTpUBaeMblil
nepuoj npejacrasieH B Tabaune NelSa
Tabauna 15a

AHanus nukeudHocmu GanaHca Mo OMHOCUMeNbHbIM MoKa.
H KosdduLneHTa

31.12.2020 1. 31.12.2021r. | 31.122022r. | 31.122023r. | 31.12.2024r 30.09.2025r.
KoahduumneHT abcontoTHOR NUKBUOHOCTH 2,74 6,89 201,90 5,58 10,54 70,49
KoathhuumeHT npomexyTouHoli (BLICTPOR) NWKBMAHOCTH 2,768 6,94 202,21 135,27 10,59 70,52
KoathhuuymeHT TekyLLei NUKBUOHOCTH 2,76 6,94 202,21 135,27 10,59 70,52
KoathdrumneHT nokpeITA 0BopoTHBIX cpeacTB cobeT! weTo (hopMUpoBaHNA 0,64 0,86 1,00 0,99 0,91 0,99

KoathhuyueHT BoccTaHOBNEHUA (YTpaTs!) nnaTexecnocobHocTu 141 3.99 125,52 5927 -10.29 4525

Koadduiment aGcomoTHOW JUKBUAHOCTH M HA HAYA0 M HA KOHEI[ aHAJIM3UPYEeMOro TMepuoja
(31.12.2020 1. - 30.09.2025 r. r.r.) HaXOAUTCS BbILLIE HOpMATUBHOTO 3Ha4YeHUs (0,2), 4YTO TOBOPUT O TOM,
YTO OpraHU3aIMs B MOJHOW Mepe 00eCredeHo Cpe/ICTBAMHM JJIsi CBOEBPEMEHHOTO MOTralieHus: Haubosee
CPOYHBIX 0053aTENLCTB 32 CYET HarboJiee TMKBUIHBIX aKTHBOB. Ha Havyano aHanu3upyemMoro nepruoa - Ha
31.12.2020 r. s3HaueHume mnoOKazaTedas aOCOMIOTHOM JHUKBHUAHOCTH cocTtaBwio 2,74. Ha konen
aHAJIM3MPYEMOTI0 MEpUOo/ia 3HaYEHHUE [T0Ka3aTessl BO3pocio, u cocraBuio 70,49. CnenyeTr 3aMETUTh, UTO
Ha KOHELl aHAJIM3UPYEMOT0 IepHo/1a 3HAaUCHUE IT0Ka3aTels HaXOAUTCS BbIle HOpMaTUBHOTO ypoBH (0,5),
YTO KOHEYHO XK€ HE YrpokaeT ()MHAHCOBON YCTONYMBOCTH OpraHU3allld, OJHAKO MOXKET TOBOPHUTH 00
M30bITKE COOCTBEHHBIX CPEICTB OpraHU3alMi U HEOOXOIUMOCTH HaIlpaBJICHUS UX Ha pa3BUTHE.

Koaddunment npomexyrounoit (ObICTpOil) IUKBUAHOCTH MOKA3bIBACT, KaKasi YaCTh KPATKOCPOUHON
3aJI0JKEHHOCTH MOJKET OBITh TOTallIeHa 3a cueT Hanbosiee JTUKBUIHBIX U OBICTPO peaau3yeMbIX aKTHBOB.
HopmaTtuBHoe 3nHadenme mokaszatens - 0,6-0,8, o3Hauaromiee, 4To TEKymIue O0OS3aTENIbCTBA OJKHBI
nokpbIBaThCsl Ha 60-80% 3a cueT ObICTpopeanu3zyeMbIx akTUBOB. Ha Hauano ananu3upyeMoro nepuoja -
Ha 31.12.2020 r. 3HaUYeHHE MOKa3aTensi OBICTPON (MIPOMEKYTOUHOM) JIMKBUAHOCTH COCTaBWIO 2,76. Ha
30.09.2025 r. 3HaveHHWE TOKa3aTeJsI BO3POCIIO, YTO MOXXHO pacCMaTpUBaTh KaK TOJOKUTEIbHYIO
TeHIeHI1I0 U cocTtaBuio 70,52.

Koadduuument Ttekymeld IMKBUAHOCTH M HA Hayalo M Ha KOHEIl aHAJIM3HPYEeMOro IMepuoja

(31.12.2020 r. - 30.09.2025 r. r.T.) HAXOAUTCS BbIILIE HOPMATUBHOTIO 3HaUeHUsI (2,0), YTO TOBOPUT O TOM,
OTyeT NoAroToBrieH NPy NoMoLuM nporpammbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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YTO OpraHU3aIMs B MOJHONW Mepe o0ecreueHo COOCTBEHHBIMU CPECTBAMH JIJIsI BEACHUS XO3IHCTBEHHOM
NESITENIBHOCTH W CBOEBPEMEHHOI'O TOTANICHHSI CPOYHBIX 00s3aTesibeTB. Ha Hauano aHamu3upyemoro
nepuoja - Ha 31.12.2020 r. 3HadyeHWe MoKazaTess TEKyleld JUKBUIHOCTUA cocTaBuio 2,76. Ha konen
aHAJIM3UPYEMOro Meproa 3HaYeHUE TTOKa3aTess BO3pociio, U coctaBmio 70,52.

[TokazaTenp yTpaThl IIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOJKET JIM B OJIM KAKNIIIHE 1IeCTh MECSIICB
OpraHm3alys YTPAaTUTh CBOIO IIJIATEKECIIOCOOHOCTh TPH CYIIECTBYIONIEH JIHHAMHUKE W3MEHEHUS
MoKa3aTesisl TeKyIIew JUKBUIHOCTH. Ha KoHel nmeproia 3HaueHrne moKa3aTesis yCTAaHOBUIIOCh HA YPOBHE
43,73, 9TO TOBOPHUT O TOM, YTO OPTaHHU3AIUS HE YTPATUT CBOIO TUIATEKECTIOCOOHOCTb, TaK KaK MOKa3aTelhb
OOJIbIIIE €TUHUIIEI.

Ananus 1e10BoONd aKTUBHOCTH

B ob1iem ciiyyae 060paunBaeMoCTb CPEICTB, BIOKEHHBIX B HIMYIIIECTBO, OLIEHUBAETCS CIEIYIOIIUMU
OCHOBHBIMH TIOKA3aTEJIIMUA: CKOPOCTh 000poTa (KOJIMYECTBO OOOpPOTOB, KOTOPOE COBEPIIAIOT 32
aHAIM3UPYEMBII TEPUOJ KalUTall OpraHU3aIii UM €ro COCTABISIONIUE) U MEpUo] 000poTa — CpeaHUN
CPOK, 32 KOTOPBII COBEPIIAETCSI OAUH 000POT CPEJCTB.

Yem OpicTpee 000pauMBalOTCA CpEICTBA, TeM OOJIbIIE€ NPOAYKUMU MPOU3BOAUT U MPOJAET
OpraHM3ainusi Npu TOH >Xe cymMMme Kanurtajna. TakuMm o0pa3oM, OCHOBHBIM 3((EKTOM YCKOPEHHUS
000paunBaEMOCTH SBISETCS YBEJIUYEHUE MPOJAX Oe3 JOMOJIHUTENBHOIO MpPUBICUCHHsS (PUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Iocie 3aBepIleHusi 000poTa KalnurTaja BO3BpalaeTcs ¢ MpUpalleHueM B
BUJI€ IPUOBLIM, YCKOpEeHHEe 000pauMBaeMOCTH NMPUBOJUT K yBEeIHMUEHUIO NMpUObUTH. C Ipyroil CTOPOHHI,
YeM HUXKE CKOPOCTh 000POTa aKTHUBOB, MIPEXKII€ BCETO, TEKYIIHNX (0OOPOTHBIX), TeM OOJBIIE TOTPEOHOCTH
B (uHaHCUpOBaHMU. BHemiHee (UHAHCUpOBaHHE SBISIETCSA OPOTOCTOSIIIUM U HMEET OIpe/ieICHHbIE
orpaHuuuTeNbHbIe yciIoBUS. COOCTBEHHbIE MCTOYHUKM YBEIMYEHHUS KaluTalda OTpaHUYEHbI, B TEPBYIO
ouyepellb, BO3MOXXHOCTBIO TOJY4eHUS HeoOxoaumoil mnpubbuin. Takum oOpas3oMm, ympasisis
000payMBaEMOCTbIO AKTUBOB, OPTaHU3AIMS MOJy4aeT BO3MOXXHOCTh B MEHbBILIEH CTENEHH 3aBHCETH OT
BHEUIHUX UCTOYHUKOB CPEJCTB U MOBBICUTH CBOIO JIMKBUAHOCTD.

AHa/Iu3 noKa3areJiei 1eJJ0BOH AKTUBHOCTH (B IHSX) 32 aHAJIU3UPYEMbIi NePHOJ NPeICTABICH B

Tabauine Nel6
Tabmuma 16
Mokaszamenu des080l akmueHocmU (8 AHsAX) - H3MeHeHUs A3meHeHUuA
HanmeHoBaHve nokasatens 311220201 30.09.2025 1 B abc.BbipakeHun | Temn npupocTa

OTnada akTMBOB, QHER 0,00 0,00 0,00 0,00%
0Tnada ocHOBHLIX cpencTB (thoHnooTAaYa), QHeH 0,00 0,00 0,00 0,00%
00opaynBaemMocTs 000OPOTHLIX AKTUBOB, JHEH 0,00 0,00 0,00 0,00%
KoadpmumneHT 0bopaynBaeMoCTH 3aNacos U 3aTpaTt, AHern 0,00 0,00 0,00 0,00%
KoathduumeHT obopauynBaemMocTi TEKYILMX aKTWBOB, AHEW 0,00 0,00 0,00 0,00%
KoahduumeHT o0opayneaemocTi 4e0MTOPCKOA 3a[10MKEHHOCTH, OHEH 0,00 0,00 0,00 0,00%
KoadppuumneHT obopadynBaeMoCcTH KpeAWTOPCKON 3a00MmKeHHOCTH, AHeRn 0,00 0,00 0,00 0,00%
OTnava cobCTBEHHOIO KanuTana, gHen 0,00 0,00 0,00 0,00%
Pacyer yvcToro Hukna

00opayMBaeMoCTE MaTepUarnsHelX 3anacoB, AHen 0,00 0,00 0,00 0,00%
0ObopaynBaeMocTk 4eOUTOPCKONA 3a00MKEHHOCTH, AHEA 0,00 0,00 0,00 0,00%
06opaynBaemMocTb NPoYMX 0DOPOTHLIX AKTMBOB, AHER 0,00 0,00 0,00 0,00%
3atpatHblA UMKN, OHe#l 0,00 0,00 0.00 0,00%
0ObopaynBaeMocTb KpeINTOPCKON 3a00MKeHHOCTH, AHEeR 0,00 0,00 0,00 0,00%
06opaynBaeMocTb NPOUMX KPATKOCPOUHLIX 0BA3aTensLCTE, AHEH 0,00 0,00 0,00 0,00%
Mpon3BoAcTBEHHBIM UMKN, OHER 0,00 0,00 0,00 0,00%
YucTeid LKMKN, OHel 0,00 0,00 0,00 0,00%

AHanu3 1e70BOM aKTUBHOCTH HE MPOBOJAMUTCS, TaK KaK BhIpydka paBHa (.

AHanu3 mIaTe)xecnocoOHOCTH Ha 0a3e pacyeTa YUCThIX AaKTUBOB

AHallM3 IIaTEXKECIIOCOOHOCTH Ha 0Oase pacucTa 4YUCTBIX AKTUBOB IMPOBOAUTCA B COOTBCTCTBUU C
HOPMAaTUBHBIMH JOKYMCHTaMHU.
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1. Ilox cTOMMOCTBIO YMCTBIX AKTMBOB IIOHUMAETCS BEIMUYMHA, OIpeelsieMas IyTeM BbIYMTAHUS U3
CYMMBI aKTHBOB, IPUHIMAEMBIX K pacdeTy, CYMMBI €T0 IMaCCUBOB, TPUHUMAEMBIX K PacUeTy.

2. OueHka UMyIIECTBa, CPEIACTB B pacyeTax M APYrMX aKTUBOB M IIACCHBOB IPOM3BOJUTCS C YYETOM
TpeOOBAaHUI TOJOXKEHUN IO OYXraJlTEpCKOMY YUYeTy M JPYI'MX HOPMATHUBHBIX IPABOBBIX AKTOB IO
Oyxrantepckomy ydeTy. Jlis OLlEHKH CTOMMOCTH YHMCTBIX aKTUBOB COCTAaBIISIETCS PAacyeT MO JaHHBIM
OyXraJuTepcKoil OTYCTHOCTH.

3. B cocTaB akTHBOB, IPUHUMAEMBIX K PACUETY, BKIIOYAIOTCS:

- BHEOOOPOTHBIC AaKTHBBI, OTpakaeMble B IIEPBOM pazjeie OyxrainTepckoro OanaHca
(HeMaTepualibHbIe aKTUBBI, OCHOBHBIE CPEJICTBA, HE3ABEPLLIEHHOE CTPOUTEILCTBO, JOXOIHBIE BIOKEHHUS B
MaTepHalIbHBIE IICHHOCTH, TOJITOCPOYHBIE (PMHAHCOBEIE BIIOYKEHHS, IPOUYNE BHEOOOPOTHBIE AKTUBHI);

- 000pOTHBIE aKTUBBI, OTPa’KaeMble BO BTOPOM pasjese Oyxraiarepckoro OanaHca (3amachl, HaJIor
Ha JI00ABJICHHYIO CTOMMOCTh 10 TPHOOPETEHHBIM MEHHOCTSIM, JAeOMTOpPCKas 3aJ0JDKEHHOCTD,
KpaTKOCPOYHbIe (PMHAHCOBBIE BIIOXKEHUS, JCHEXKHbBIE CpEACTBA, Npoune OOOpPOTHBIE AKTUBBI), 3a
UCKJIFOUEHUEM CTOMMOCTH B CyMMe (DaKTHYECKHX 3aTpaT Ha BBIKYIT COOCTBEHHBIX aKIIUH, BEIKYTIJICHHBIX Y
aKIMOHEPOB /U1l X MOCIEIYIOUIeH Nepenpoaaku Uik aHHYJIMPOBAHUS, U 33J0PKEHHOCTH YYaCTHUKOB
(yupenuteneil) 1o B3HOCaM B YCTaBHBIN KaruTal.

4. B cocTaB MaccuBOB, IPUHUMAEMBIX K PacUeTy, BKIHOYAIOTCS:

- IOJNTOCPOYHBIE 00sI3aTEIHCTBA IO 3aliMaM U KpeIuTaM U IPOYHe OJITOCPOUHBIE 00s3aTEIHCTBA;
- KpaTKOCPOUYHBIE 0053aTeNbCTBA 10 3aiiMaM U KpeIuTaM;
- KpeIUTOPCKas 3310JDKEHHOCTD (32 UCKITIOUEHHEM 33/I0JDKCHHOCTH YIaCTHHKAM (YIpeIuTeIsiM) o
BBITLJIATE JIOXOJIOB);
- pe3epBBI PEICTOSIINX PACXO/IOB;
- IpOYMe KPaTKOCPOUYHBIE 00s13aTENBCTBRA.
AHaJM3 IUIaTeKeCcn0COOHOCTH HA 0a3e pacyeTa YHCTHIX AaKTHBOB 32 aHAJM3MPYeMblii Tepuoj
npejacrasjeH B Tabaume Nel8

Tabnuma 18
Mnamexecnocob6HocMb Ha 6a3e pacyema YUCMbIX AKMUS08 - U3MEHEHUs 1 WameHeHua
31.12.2020 1. 3009.2025 1. B abc.sbipaxerHun | Temn npupocTa
AKTHBbI, Nput yuacTue B pacyeTe

1. HemaTepranbHble aKTUBb! 0,0 0,0 0,0 0,0%

2. OcHoBHble cpeacTBa 0,0 916,0 916,0 0,0%

3. PeayneTatel MccnegoBaHuii 1 pa3paboTok 0,0 0,0 0,0 0,0%

4. [loxofHble BMOXEHUA B MaTepuanbHele LUEHHOCTH 0,0 0,0 0,0 0,0%

5. [1oNrocpoYHble 1 KPaTKOCPOYHLIE C )BbIE BMOXKEHHA 807701,0 795422 0 -12 279,0 -1,5%

6. [poune BHeoBOPOTHLIE AKTHBLI 240 18306,0 18 282,0 76 175,0%
7 3anacbl 00 00 0,0 0,0%

8. HOC no npvobpeTeHHbIM LIEHHOCTAM 0,0 0,0 0,0 0,0%

9. [ebuTopcKaa 3a00/KEHHOC T 1498.0 72,0 -1426.0 -95.2%
10. OeHexHble cpeacTea 553170 12532,0 -42785,0 -17,3%
11. Mpoyne 060pOTHLIE AKTUBLI 00 0,0 0,0 0,0%
12. Utoro akTuBos (1-11) 864540,0 827248,0 -37 292,0 -4,3%

MNaccuBbl, NPUHMMAaKOLWKME y4acTHe B pacyeTe

13. JonrocpoyHele  0bAzaTenscTBa no 3ai W KpeauTam 0,0 0,0 0,0 0,0%
14. lNpoyue gonrocpodHLle obA3aTenscTBa 0,0 572,0 572,0 0,0%
15. KpaTkocpoyHsle o0bAzaTenscTBa Mo saiMamM 1 Kpegutam 807440 0,0 -80 7440 -100,0%
16. KpeguTopckan 3a00/IeHHOCTh 697,0 2057,0 1360,0 195,1%
17_PesepBbl NpeiCTOALMX PACXO/0B U NnaTexen 00 490 490 0,0%
18. lNpoyKe KpaTKOCPOYHLIE NAccUBbI 19,0 3340 2150 180,7%
19. Wroro naccueos (13-18) 81560,0 3012,0 -78 548,0 -96,3%
20. CToMMOCTb YMCThbIX akTMBOoB (12-19) 782980,0 824236,0 41 256,0 5,3%

AHaJN3 IUIaTeKeCIOCOOHOCTH HA 0a3e pacyeTa YHCThIX AKTHBOB 32 BeChb PACCMaTPUBAaEMBbIi
nepuoj nmpeacrasjieH B Tadaune Nel8a
Tabnuna 18a

 AHanu3 naamemwecnoco dHoCMY Ha (838 DaCYEME YUCTILE AKMUE0s

314220007 | 314290241 | 1422009 r | 34422003 | 392 M4 | 30.002026¢

leiis AKTHBE, NPMHHMARWAHE YHACTHE B PACYETE

1. HeasaTapdakinie aKTHE 0.4 o0 0o o0 00 0o
2. DCHOEsS CpsgcTES 00 00 0.0 an 311,0 016,0
3. PeayneTare: oo negreans u paspaboroe 0.0 a0 O,i an 00 0.0

4. Nosonrpe BRomaHins B MATEDRSNEHLE LEHHDETH 0.0 0.0 0. 0.0 0.0 an

5. [LO0Nw O ponssing W KpETROCDO0EHSIE QIMHEHCOERE BIICKE I T 0 7784110 A3R411.0 A39411,0 TEA411.0 TE547Z 0
E. Npotue SHECOAPOTHLE SETHEH 24.0 150 150 a0 219160 18306.0
7. 3anecsl. 0.0 Q.0 0.0 0,0 00 0.0

8 HIC 00 NpACSHETEH M LEHHOCTEM 0g o0 0o 00 0o a0

O, [a0ITOpCHAR 58 GOMNEHHOC TE 14980 1221.0 2240 140193.0 TE,0 72.0
10 Jlekemupe cpancTsa S5317.0 Wi41.0 144763.0 61320 165440 125320
11, Mpodue ofopoTHLG ML 0.0 Q.0 00 1.0 00 00
12. MTore akTesos (1-11) 8645400 TA5TEE 0 7B4413.0 TB5646.0 BOEED_0 BIT248 10

MaccHEs], MPUHRMBIOUE YUSCTHE B pacdeTe

13 Jonmcprsbs  ofiF3aTENLCTES N0 3iMEM 1 EREIMTAM 0 Q.0 0.0 o0 0.0 0.0

14, Mpauqie [0 tpitete gORIETENGE TE 0.0 0.0 0o oo 2840 5720
15, Kpamiocporesise ofRsaTENLCTED MO S5AMEM M KPEOMTAM A0744.0 247600 0% 00 00 00
16, KpeonTopcsan 33 000MEHHIS T 6970 &85.0 641.0 0350 1447.0 2057.0
1T Pesopsis NPSLC TOALRT PSCNOA0E W NNATEsal 0.0 an 0.0 on 48,10 49.0
185, Meaiie HPETROCEO R Tt CHE] 1190 78,0 76,0 160 122,0 3340
18. Wroro naccusos (13-18) #1560,0 225320 TiT.0 1081.0 1801,0 Iz
20, CroumocTs wcTRiE akTHaen [12-19) Tarsan o TTI2E6.0 TaleaE 0 TE456E,0 BOE3580 8242360
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3a aHAIM3UPYEMBIIl MIEpUOJ] BEJIMYMHA YUCThIX aKTHUBOB, cocTaBisaBmas Ha 31.12.2020 r. 782980,0

ThIC.py0. Bo3pocna Ha 41256,0 Teic.py0. (Temn pupocTa coctaBun 5,3%), n Ha 30.09.2025 r. ux BenuunHa
coctaBuia 824236,0 Teic.pyo0.

AHanu3 BEpOsSITHOCTH OAHKPOTCTBA
Z-cuetr AnpT™MaHa

Orot MeTox mpeanoxeH B 1968 r. m3BecTHBIM 3amagHbIM 3KoHOMHCTOM AnbrmMaHoM (Edward I
Altman). WHzaekc KpeauTocrocOOHOCTH TOCTPOEH C IOMOLIbIO ammnapara MYJIbTUIUIMKATUBHOIO
AMCKpUMUHAaHTHOTO aHanmu3a (Multiple-discriminant analysis - MDA) u 1o3BOJIieT B HEpBOM
NPUOJIMKEHNH Pa3JeNIUTh X035 CTBYONME CYOBEKThI Ha MOTEHIMAIBHBIX 0AHKPOTOB U HEOAHKPOTOB.

Koapdpuuuent Anprmana npencraniser co0oi naTuhakToOpHyr MOJENb, IOCTPOSHHYIO 110 JaHHBIM
YCIIEIHO JEHCTBYIOIMX M OOAHKPOTHBIIUXCSA TNpoMbinuieHHBIX npeanpustuii CIHIA. Hrorossiid
KO3 PHULIHEHT BEpOATHOCTH OAHKPOTCTBA Z PACCUUTHIBAETCS C TIOMOIIBIO IISITH MOKa3aTeael, Kax/Ibli u3
KOTOPBIX ObUI HAJIEJIEH ONpeeIEHHBIM BECOM, YCTAHOBJICHHBIM CTATUCTUYECKUMU METOAAMMU:

Z-cuém =12x Kl +1,4x K2+ 33x K3+ 0,6x K4+ K35, zo0e:
K1 -g07s yncroro 060poTHOrO KanurTaga BO BCEX aKTUBAX OPraHU3aLuu
K2-oTHomeHre HaKoIIEHHOM MPUOBUIM K aKTUBaM
K3-pentabenbHOCTh aKTHBOB
K4-nonsa yctaBHOTO KanuTasia B 00IIe CyMMe aKTUBOB (BaIrOTe OanaHca)
K5-060paunBaeMoCTh aKTUBOB

Pe3ynbTaThl MHOTOUYHMCIIEHHBIX PAcUETOB IO MOJEIM AJNbTMaHa MOKa3aJld, YTO 0000IIAroNIMi
MoKasareib Z MOXeT IPUHUMATh 3HaYeHU B rpeaenax [-14, +22], mpu 3ToM opraHu3anuu, JJisi KOTOPIX
7>2,99 nonaiarT B YACIO (PMHAHCOBO YCTOMYMBBIX, OpraHU3alMHu, A KOTopbix Z<1,81 sBisAtOTCS
OpraHU3aIllMUMU C BBICOKUM PHCKOM OaHKpoTcTBa, a wuHTepBan [1,81-2,99] cocraBiuser 30HY
HEOIPEEIEHHOCTH.

Pacuer moka3zartesisi BepOATHOCTH OAHKPOTCTBA (Z-Cc4eT AJIbTMAHA) 32 AaHAJIU3UPYEMbIii EePUOJ
oto0pa:xeH B Tabamnue Ne2(.

3

Tabmuma 20
5 - u chakmopHasa modens AnbmmaHna (Z-c4em) - UsMeHeHUs A3meHeHUuA
HaumeHoBaHue nokasatens 31122020t 30092025 r B abc.BbipaxeHun ‘ Temn npupocTa
3HayeHue KoadduumneHTa He xBaTaeT faHHbix He xBataeT paHHbIX - ‘ -

BEDDHTHDCTI: 6aHKpDTCTBa He xBaraeT gamHbix He xBataeT gaHHsIx

Pacuer nokasareJisi BepOSITHOCTH OAHKPOTCTBA (Z-c4eT AJIbTMAHA) 32 BECh pAaCCMAaTPHUBaeMblil
nepuoj npejacrasieH B Tabaune Ne20a.
Tabnuma 20a

A

5 - u chakmoprHan modens AnbmmaHa (Z-cHem)
H; nokasarens 31.12.2020 1. 311220211 31122022 1. 311220231 311220241 30.09.2025 1

He xataet He xsaTaer He xsaTaer He xsataer He xgataet He xgataet
[aHHbIX [aHHbIX [@HHbIX [@HHbIX [aHHbIX [A@HHbIX

3Hauenwe koadpuuveHTa

BepoaTHocTb BaHkpoTcTRa He xBaraer aannbix | He xBataer aannbix | He xBataer aannbix | He xearaer Aannbix | He xsataer gannbix | He xsaraet gamHbix

He noctatouHo maHHBIX JIs1 pacyeTa.
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Z-cuet Taddnepa

B 1977 r. 6puranckuii yuensiit Taddnep (Taffler) mpennmoxun ucnonb3oBaTh 4eThIpex(HakTOPHYIO
NPOTHO3HYIO MOJIENb, ITPHU pa3padoTKe KOTOPOH MCHONB30Ball cieayronmid noaxoa: Ha mepBoit cragun
pacueToB BRIYHUCISAIOTCS 80 OTHOIIEHUH 1O JAHHBIM O0aHKPOTHUBIIMXCS U TUIATEKECTIOCOOHBIX KOMITAHUH.
3areM, HCIONB3YS CTATHCTHYECKHH METOJ|, M3BECTHBI KaK aHAJIN3 MHOTOMEPHOTO IMCKPHMUHAHTA,
MOXHO IIOCTPOUTh MOJENb IUIATEXKECIOCOOHOCTH, OIpEneNss YacTHbIE COOTHOIIEHHS, KOTOpPBIC
HaWJIy4[IMM 00pa3oM BBIIEIAIOT ABE IPYNIBl KOMIAHUH U MX KO03(durmeHTsl. Takol BBIOOPOYHBIN
MOJICYET COOTHOIICHHWH SBISCTCS TUIUYHBIM JUJISI ONpPEICNICHHS HEKOTOPBIX KIIOUEBBIX H3MEpPEHUIt
AEATEJIFHOCTH KOPHOPAalUH, TaKUX, KaK NPUOBUIBHOCTh, COOTBETCTBHE OOOPOTHOTO KamuTaa,
(MHAHCOBBIN PUCK W JIUKBUIHOCTh. OOBEIMHSISI STH IMOKA3aTENN M CBOAS UX COOTBETCTBYIOIIMM 00pa3oM
BOCJMHO, MOJIENIb IUIATeKECIOCOOHOCTH TPOU3BOAUT TOUYHYIO KapTUHY (UHAHCOBOTO COCTOSHHS
Koproparuu. Tunmm4Has MoJelb TpUHIMAaET Gopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHo1IeHrEe YnCTOM NPUOBUTN M KPATKOCPOUHBIX 0053aTEIbCTB
K2 - CooTHOLIEHNE 0OOPOTHBIX AKTUBOB C CYMMOM 00513aTEIIbCTB
K3 - CooTHo1IeHnEe KpaTKOCPOUHBIX 00s13aTEILCTB C aKTUBAMHU (BaJIOTON OanaHca)
K4 - CooTHOLIEHHE BBIPYUKH OT peaju3allii C aKTUBaMU (BaJItOTOM OanaHca)

Ecnu Benmuuuna Z-cuera 6ombiie 0,3, 5TO TOBOPUT O TOM, UYTO y (PUPMBI HEIUIOXHE JOJITOCPOYHBIE
MEPCTIEKTUBBI, eciii MeHbIIe 0,2, TO 6aHKPOTCTBO OOJIee UeM BEPOSTHO.

Pacuer nokasareiisi BeposiTHOCTH 0aHKpPOTCTBA (z-cueT Tadduiepa) 3a ananuzupyemblii mepuos
oTo0pazkeH B Tadauue Ne2l

Tabmuma 21
4-x ghakmopHasa modesnb Taghghriepa - UsMeHeHUA A3meHeHUuA

HaumeHoBaHue nokasatens 31122020t 30092025 r B abc.BbipaxeHun ‘ Temn npupocTa
3HayeHue KoadduumneHTa 0.45 740 6,95 \ 1545,34%

BEPOATHOCTb ﬁaHk’pDTCTEIS BEPOATHOCTb ﬁaHk’pDTCTEIS
BepoATHocTs BaHKpoTCcTBE \wana \wana

Pacuer nmokazaresst BeposTHOCTH OaHKpPOTCTBA (Zz-cueT Tadduiepa) 3a Bech paccMaTpuBaeMbli
Nnepuoj npeacrasieH B Tadanne Ne2la
Tabmuua 21a

A

4-x hakmopHan modens Taghghnepa

HaumeHoBaHue nokasatens 31.12.2020 1 31122021+ 31122022 1 311220231 311220241 30.09.20251.
3HavyeHwe koadduuveHTa 0,45 1,18 26,29 17,59 1,17 7,40

BeD0ATHOCTS GaHIDOTCTEE BepoATHacTS BepOATHOGTS BepoATHOGTS BepoATHOGTE aepoATHOCTE aepoATHOCTS
P P wana wana wana | BawkpoTcTEamana | BaWkpotcTea mana | Gamkporcrea mana

Ha konen ananusupyemoro nepuoaa (30.09.2025 r.) snauenue nokazarens Taddaepa cocrasuio 7,40
9TO TOBOPHUT O TOM, YTO Ha MPEATPUITHN BEPOATHOCTh OAHKPOTCTBA MaJia.

Z-cuert Jluca
B 1972 rony skonomuct Jluc (BenukoObpuTaHus) Moxyqus cleayony GopMyny:
Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CootHomienne 060poTHOTO KanmuTaia ¢ akTUBaMH (BaJltoTOM OaaHca)
K2 - CooTHo11eHre MpuObUIN OT pean3aluy ¢ akTUBaMH (BaJIFOTOM OanaHca)
K3 - CootHomenne HepacnpeneeHHON MpuObUTH ¢ aKTUBaMU (BaJIlOTOM Oatanca)

K4 - CoorHouieHne coOCTBEHHOTO U 3a€MHOTI0 KaruTajia

Kpurnueckoe 3Hauenue nokasareins cocrasiseT <0,037
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Pacuyer noka3zareJ/isi BepOATHOCTH OAHKPOTCTBA (Z-cueT Jlnca) 3a anHaam3upyemblii mepuoj
oTo0paskeH B Ta0auume Ne22

Tabmuma 22

3

4-x chakmopHana Modens Jluca - UaMeHeHUA N3meHeHUuA
HavumeHoBaHue nokasatens 31.12.2020 1 30.09.2025 1 B abc.BbipaskeHUH \ Temn npupocTa
3HaueHKe KoaduumreHTa 0,027 0.293 0,27 \ 996,85%

NONOXeHWe NPEANPUATHA | NONOXEHNE NPEANPUATHA
HeycToRUNBO yeToRuMBO

BepoaTHocTs BaHkpoTCcTBa

Pacuer nmokasareJisi BEpOSITHOCTH 6aHKPOTCTBA (Z-cuet Jluca) 3a Bech paccMaTpuBaeMblii epPHOJ
npejacTaBjieH B Tabaume Ne22a
TaOnuma 22a

A

4-x ghakmopHan modens Jluca
HaumeHoBaHue nokasatens 31.12.2020 1 31122021« 31122022 1 311220231 311220241 30.09.20251.
3HavyeHwe koadduuveHTa 0,027 0,047 1,105 0,738 0,438 0,293

nonoxenme nonoketme nonoxenue
BeposTHoc Tk GaHkpoTcTBa npeanpuATHA npeanpuATHA npeAnpuATAR npeAnpMATAR npeAnpMATAA npeanpHATIA
HeyCTOMuMB0 yeTofiuieo yeroiiuuso yeroiiuuso yeToiunso yeToiunao

Ha xonen ananusupyemoro nepuosa (30.09.2025 r.) 3nauenue nokasarens Jluca cocrasmiio 0,29 urto
TOBOPUT O TOM, YTO TOJIO)KEHHE OpraHU3alMKi YCTOMUUBO.

PaccmoTpeB Bce TpuU METOAMKH, MPEACTABICHHBIE B pasjeie 'AHaiu3 BEpOSTHOCTH OaHKPOTCTBA'
MOJKHO CKa3aTb, YTO 33 aHAJIM3UPYEMBbIH MEPHOJ CUTyallus Ha MpeNnpuaTud ynydmwiack. Ha Hauano
aHAJM3UPYEMOTO MEPHO/Ia BEPOSTHOCTh OAHKPOTCTBA MOXKHO OBLIO OLIEHUTH KaK CPEIHIOI0, @ Ha KOHELl
IepUoJia yKe KaK HU3KYIO

Bennunna 4nCTBIX aKTHBOB

BenuunHa YHCTHIX aKTHBOB OpraHM3allMd XapaKTepU3yeT HajJuuuhe aKTUBOB, HE OOpPEMEHEHHBIX
o0s3aTenbcTBaMH. UHMCThIE aKTHBBI PACCUMTBHIBAIOTCS KaK Pa3HOCTh MEXKIY aKTMBAMH OpPraHU3allMd U
MaCCUBAaMU OpPraHU3aIUH.

3a aHaIM3MpYyEMBI MEepUoJ BEJMYMHA YUCTHIX aKTHBOB, cocTaBisiBiuas Ha 31.12.2020 r. 782980,0
ThIC.py0. Bo3pocia Ha 41256,0 Teic.py0. (Temn npupocTa coctaBui 5,3%), u Ha 30.09.2025 r. ux BenuunHa
cocraBuna 824236,0 Teic.pyo.

Pe3rome

[loaBons utor, cienyeT OTMETUTh, 4yTo 3a aHanmm3upyeMbii nepuoy (¢ 31.12.2020 r. o 30.09.2025
I.) KIIOYEBBIMU CTAJIU CIEIYIOIINE MOMEHTHI:

1. JluHamMuKy W3MEHEHHUs aKTUBa OajlaHca 3a paccMaTpUBaeMbIil TIEpHOJ]] HENb3s Ha3BaTh
MOJIOKUTEHHOM, B IEPBYIO OUEPEIb 32 CUET YMEHBIIICHHSI BATIOTHI 0ajaHca 3a pacCMaTPUBAEMBIiA IEPUO/I.

2. I3MeHeHue 3a aHATM3UPYEMbIH NIEPUOJ] CTPYKTYPhI IACCUBOB CIEAYyeT MPU3HATh B MOJABIISIONIECH
YaCTH MO3UTUBHBIM.

3. PaccMmarpuBas AMHaMHUKY 10X0/10B U pacxoaoB AO "HezaBucumble HHBECTUIIMH' MOXKHO CKa3aTh,
YTO B LIEJIOM 32 aHAJM3UPYEMBIN NIEPUOJ €€ MOKHO Ha3BATh MOJOKUTEIbHOM.

4. 3a aHanM3UpPyEMBbIH TIEPUOJI 3HAUEHHUsI OOJIBIIIMHCTBA TTOKa3aTeJ e peHTa0eIbHOCTH YBEIIMUUIIUCH,
YTO CIEAYyeT CKOPEE pacCMaTPHUBATh KaK MOJOKUTEIbHYIO TEHAEHIHIO.

5. AHanu3 Tuna (UHAHCOBON YCTOWYMBOCTH OpraHU3allMd B JMHAMUKE, NOKa3blBAE€T CHUKEHHE
(bUHAHCOBOW YCTOMYMBOCTH OpTaHU3AIINU.

6. IlokazaTenb yTpaThl IUIATEKECHIOCOOHOCTH TOBOPUT O TOM, CMOKET JHM B OnmkKailue MecTb
MECSIIEB OpPraHu3allksl YTPATUTh CBOIO TUIATEKECTIOCOOHOCTh MPU CYIIECTBYIOIICH TMHAMUKE U3MEHEHUS
MoKasartessl TeKylel TUKBUIHOCTH. Ha KoHel meproja 3HaueHue rnokasaTelis YCTAHOBUIIOCh Ha YPOBHE
43,73, 94TO TOBOPUT O TOM, YTO OPTaHHU3AIUI HE YTPATHUT CBOIO TUIATEKECTIOCOOHOCTb, TaK KaK MOKa3aTelhb
OOJIBIIIE € AMHUIIBI.
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7. 1 ma 31.12.2020 r., u Ha 30.09.2025 1. cocTrosaue AO "He3aBucumble MHBECTHIIHH'" MO 3-X
KOMIUIEKCHOMY IOKa3aTeno (MHAHCOBOM YCTOWYMBOCTH, MOKHO OXapaKTEepH30BaTh Kak 'AOCOTIOTHAsS
(MHAHCOBAs YCTOMYMBOCTH'.

8. 3a ananm3uUpyeMblil Meproj BeTMYMHA YUCTHIX aKTUBOB, cocTaBisiBiuas Ha 31.12.2020 r. 782980,0
ThIC.py0. Bo3pocia Ha 41256,0 Teic.py0. (Temn mpupocta coctaBui 5,3%), u Ha 30.09.2025 r. ux BenuunHa
cocraBuna 824236,0 Teic.pyo.

9. PaccMoTpeB Bce Tpu METOAMKH, MPEICTaBICHHbIE B pasaene 'AHaln3 BEepOSITHOCTH OaHKpOTCTBA'
MOXHO CKa3aTh, YTO 33 aHAIM3UPYEMbIA MEPHUOJ] CUTyallusi Ha MPEANpUsITHU yiyulmiack. Ha Hauano
aHAIM3UPYEMOT0 TIEpHO/Ia BEPOSITHOCTh OAHKPOTCTBA MOKHO OBLIO OIEHUTh KaK CPEIHIOI0, a Ha KOHEI]
nepuoja y)xe Kak HU3Kyro
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Pacuer cTaBOK JUCKOHTHPOBAHUA [IJISl CTaTell AKTUBHOM YacTH 0ajiaHca

s KOpPEKTUPOBKHA CTOMMOCTH JOJITOCPOYHBIX M KPATKOCPOUYHBIX 3aiIMOB, a TAK)KE HEKOTOPBIX
JIPYTUX CTaTel aKTUBA, PACCUUTAHBI CTABKU IMCKOHTUPOBAHMUS.

Hwkecnenyromas uHdopmanus mnodyueHa ¢ caidta COr.fu u mpuBeneHa CIPaBOYHO, IS
WJUTFOCTPAIIMK U3MEHEHHS IIPOLIEHTHOM CTaBKH 3a nepuo ntoHb 2024 1. — nexadbps 2025 .
OuarpaMma M3MeHeHWA MakCMManeHON NPOLEHTHOR CTAaBKK 3a BbiOpaHHbIM Neprog

1.12.2024

cTaBA, W 22,278

Puc. lnHaMuKka MaKCHMAJIBHOM NMPOLEHTHOM CTABKH (110 BKJIA/1aM B POCCHHMCKHUX PY0JIsiX)
AecATH KPeAMTHBIX OPraHU3alMii, IPUBJIEKAIIMNX HAHO0IbIIUI 00HEM 1en03MTOB (PU3HYECKUX
JIMI

Hcrounuk undopmanuu: https://www.cbr.ru/statistics/avgprocstav/

Wudopmanus a1 pacueToB:
CpB[[HCBZ}BCIlICHHbIB MPOUECHTHBIC CTABKHU 110 IPUBJCYCHHBIM KPECAUTHBIMHU OPraHu3saliusiMu
BKJIaJiaM (Aeno3uTam) (pM3H4eCKHX JUI 1 He)MHAHCOBBIX OPraHU3anui B pyoJasix*

| CTABKN MO NP KpeaMT op [ ¢ Ikl 4 B AR X OPraHERLE B pyERAL
{m wencw ne Poccncxed Teaspaum)

ETRHOTEHE TR, GO TR TR TR O COTEM SN, 0 TR TEREIIE R

g &2 90 g a0 anen, oo 1 mgs &0 4 raan, oo 30 e, ant

“,,ﬁ:ma ::ﬁ::f“ﬁc =Ec|‘;:’ufa or ;:‘: o0 :ru;'gﬁc ar 'Ia::i‘: no xm =|.m|:::cn.'f.- :r'l‘rﬁ:.:'.‘ R a3 o ::rT:xf or ?.‘n:; oo :m;::‘so ar -I.:h_:: o E'f;:&? ar I}r;n::!;p | I———
" HiTE i iR WHA" T
Tewaipn 224 ] 1685 242 20,74 Z 1 25 FiRH FiE ars 1504 287 W7 2265 B3 2475 2080 5% 1210
Annzpe 2025 34,38 e nan 18,78 2184 21,35 0.9 2045 132 1950 2006 2.0 2102 2361 AL =33 18,74
Teapans 2025 Lk 16.54 1745 20,5 2118 2145 20,65 20,04 1505 1975 1944 20,75 gl 22 56 1857 142 2305
T 202E 12,18 12,43 16687 10,63 201 2043 20,04 10,02 138 187 s 20,19 0. 21,43 10,57 195t -
b 11,33 1305 1498 10,68 1918 200 1015 8,75 1102 1878 1048 20,25 k] 2138 10.58 1980

1258 1274 166D 1861 1834 1881 0,35 18,32 818 1748 L] 1] 1w 20,72 10,28 186
Aves 3025 11,85 14,17 1570 1817 1268 18,87 18,08 18T 17,89 e 1T 1847 10,08 19.07 10,34 188 1833 -
Ak 2025 1167 160 1602 1767 7 1755 17,28 1741 16,67 LL 163 ;] A 17 54 17,11 17 1679 A
sarpct 2020 0B 10,67 1426 16,78 15,60 16,80 10.67 1671 14,38 TR 1365 1643 16,09 16 00 16,72 16,48 1565 42,66
ZENTROpE 2025 L 5] 1404 1609 Rl KT8 1530 1004 02 1548 19.29 s 1799 15 mT 110 10,78 14 95
Deralpe 2125 &30 .66 1444 15.64 1541 1505 1527 1546 V263 TdG 1242 1625 1583 1558 16 1528 1557 b

3elleHHbIe NPOLUEHTHbIE CTABKU MO NPUBMeYeHHbIM KpegUTHEIMM OpraHu3auMsaMy BKNagam (JenosuTam) osmyeckux Ny M HethHaAHCOBbIX OpraHu3auui
(B uenom no Poccuiickon Qegepavmu)

% rodoBbIxX
DUINYECKNK iy, o CpoKoM NpUBNEeYeHnA

"ao ?&SE;HEEL‘) HKT:»SSSTES‘ 0T 314090 0oT 9170180 oT 181 aHA 4o Bsﬁlgu;q‘iio ﬂ;nl«ienfl:d ot 1 roga ao
“°°;ﬁg?fiﬂa' socTpebosa- | BocTpefoBa- aHed AHed 1roaa BoCTpeGOEa- BOCTpeGoBa- 3net caniie 3 6T KCERICgERda
HRA" HUA" HKA" HUA"
[ekabpb 2024 11,99 18,93 21,82 20,74 2213 21,63 21,37 21.57 21,49 15,14 20,87
AxsBapk 2025 14,38 ir.22 20,85 19,75 21,54 21,35 20,96 21.10 20,45 13.592 19.93
PeBpans 2025 14,35 16,34 17,65 20,46 2116 21,45 20,83 21,00 20,04 15.05 19.76
MapT 2025 1216 12,43 16,67 19,53 2016 20,48 20,04 20,19 19.02 13.61 16.78
Anpens 2025 11,33 13.56 14,86 19,65 19,18 20,01 19,16 19,32 18,75 11,92 18.28
Maii 2025 12,58 12,74 16,60 18,61 19,34 19.81 19,25 19,39 18.32 8,19 17.49
WMioHb 2025 11.85 14,17 15,79 19,17 18,68 18.87 18,58 18.71 17.89 9,51 17,55
WMrons 2025 11,67 11.80 16,02 17 87 17,29 17.53 17,29 17.41 16,67 9,80 16,38
ABIycT 2025 10,81 10,97 14,96 15,76 15,85 15.80 15,57 15,71 14,18 7,79 13,55
CeHTtabpb 2025 9,18 14,94 16,08 15,87 15,35 15,04 15,32 15,45 13.29 8,99 12,95
OkTAdpE 2025 6.30 6,66 14,44 15.84 15.41 15.03 15,27 15.46 12.63 7.49 12,12

https://cbr.ru/statistics/bank_sector/int_rat/
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"Hble CTABKW MO NpUBNeYeHHbIM KpegUTHBIMK OpraHusauuAMK BKNaaam (denosmram) chmsnyecknx nuu 1 HedpuHaHC
(8 uenom no Poccurickon egepaumm)
% rofoBbLIX
HeuHaHCoBLIX OpraHnsaLyi, Co CPOKOM NPUEBNEYEHNA

no 30 gHe. 0o 1 roga,

BKNHOYaA "oo o7 314090 o191 0o 180 oT 181 OHA Ao BKOKYaA A0 o7 1 roga oo CBblLLE 1

pocTpeboBa- AHER AHER 1 roga pocTpeboBa- 3 net CBbilLE 3 neT rona

Hua" Hua"

[ekabpb 2024 20,75 22,65 23,33 24,73 20,88 23,36 12,19 23,35
AHBapL 2025 20.06 21.91 21.02 23,61 20,15 23.21 18,74 23,20
Meppant 2025 19.48 20,76 21,95 22,56 19.57 21,42 23,03 21,43
MapT 2025 19,53 20,19 20,99 21,43 19,57 19,91 - 19,51
Anpens 2025 19,48 20.25 20.71 21,38 19,53 19,80 - 19,80
Mai 2025 19.24 19.68 19.81 20,72 19,28 19.66 - 19,66
WMIoHE 2025 18.47 19,09 19,07 19,34 18,51 18,33 - 18,33
WMrone 2025 17.73 17.65 17.59 17,11 17,72 16,79 16,01 16,77
ABMycT 2025 16,48 16,59 16,00 15,72 16,48 13.69 12,68 15,64
CeHTAGpEL 2025 15.79 15.76 15.77 15,15 15,78 14.96 - 14,96
OxTAdpb 2025 15,25 15.63 15,88 16,16 15,28 15,37 17,22 15,39

https://cbr.ru/statistics/bank_sector/int_rat/

Ha cxeme m300pa’keHO M3MEHEHHE CTaBOK JUId (DU3IUI M HE()UHAHCOBBIX OpraHM3aLUil B
3aBUCHMOCTH OT CPOKOB IPHBJICUCHHS.
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Nudopmanus ¢ caiira cbr.ru 3a okrs6ps 2025 r., uMeroniasics Ha caiite cbr.ru B nekabpe 2025

rojia, CBe/IeHa B HUYKECIICIYIOUTYIO TaOJIHILy.

CpenHeB3BellIeHHbIE MPOIEeHTHBIE CTABKH 10 MPUBJIEYeHHbIM KPeIUTHHIMH OPraHU3aANUSAMH
BKJIaJiaM (Aeno3uTam) (pu3H4eCKUX JUI M He(pMHAHCOBBIX OPraHu3anui B pyoJasax®

0o 30 guefi, BKMOYas o1 31 mo 90 0191 go 180 |ot 181 gma mo (ot 1 roga mo 3
R R N N CBbIle 3 NIeT | cBHINE 1 roza
0 BocTpeOOBaHuT JHeH JHeH 1 roga et
HedHHaHCOEbIE OPTAHH3AINH 15,79 1576 1577 1515 14.96 HET JAaHHBIX 14.96
DH3HYECKHE JHIA 14,94 15,67 1535 15,04 13,29 8,99 12,95
Ko drment 1,057 1,006 1,027 1,007 1,126 1,155

Takum 006pazom, onpeeraeHbl Ko PHUITUEHTHI Tepexoaa OT CTABOK JEMO3UTOB (PU3MUECKUX JTHI]
K CTaBKaM JIEMO3UTOB He(DMHAHCOBBIX OPTaHU3AIIHMA.

Hwxecnenyromiast napopMmaliys mojydeHa ¢ caiira Cbr.ru va gary omeHku.

Pesynbratel MoHuTOpHMHra B HOsI0pe 2025 roma MaKCHMAaJbHBIX MPOIEHTHBIX CTAaBOK IIO
BKJIaJ]JaM B POCCHUHCKUX PYOJSX MECATH KPEAUTHBIX OpTraHHU3aIuii, MPUBICKAIONINX HAWOOIBIINN
00BEM ACTIO3UTOB (PU3UUCCKUX JIHII:

I nexana Hos1Opst — 15,32%; Il nexana Hos1Opst — 15,50%; IIT nexana Hos1Opst — 15,62%.

CeneHus 0 AMHAMHKE PE3y/IbTaTOB MOHUTOPHHIA MpPEJICTaBICHbl HA OPHUIMAIBLHOM caite
banka Poccun.

CBeneHuss O CpeAHMX MAaKCHUMAaJbHBIX IIPOLIEHTHBIX CTaBKaxX I10 BKJIaJaM [0 CpOKaMm
MIPUBJICYCHUS IPUBOJIATCS CIIPABOYHO.

[Ipu onpeneneHnn MaKCHMManbHOM MPOIICHTHOM CTABKH 110 KaXKA0H KPEAUTHOM OpraHU3aIuu:

— YYHTBHIBAIOTCS MAaKCUMAJIbHBIE CTaBKU IO BKJIaJlaM, JOCTYITHBIM JIFOOOMY KIHUEHTY (B TOM
quclie MOTeHIIUaIbHOMY) 0€3 OrpaHMYeHUN U MpeIBapUTEIbHBIX YCIOBHM. BKIaab! A1 BbIIEIEHHBIX
KaTeropuil KJIMEHTOB (IIEHCUOHEPHI, 1€TH) U Lieel (Ha COUaIbHbIE U TYMaHUTapHbIE LIEIU U T.I1.) HE
paccMaTpuBaroTCs;

— HE YYUTHIBAIOTCA CTaBKHU C KalHUTAJIU3AIMEH IPOLIEHTOB MO BKJIAIY;

— HE YYMTHIBAIOTCS CTaBKH, NEHCTBYIOIIME IPH COOIIOACHUU ONPEICIICHHBIX YCIOBUI
(perymsipHbIA 000pOT 1O OAHKOBCKOW KapTe, MOCTOSHHBIM HECHUKACMBIH OCTATOK Ha OaHKOBCKOM
KapTe U T.I1.);

— HE pacCcMaTpUBAIOTCS KOMOWMHHMPOBAHHBIC JCMO3UTHBIE MPOIYKTHI, T.€. BKJIAAbl C
JIOTIOTHUTEIBHBIMU YCIIOBUSIMU. TakuMU JOTIONHUTEIBHBIMU YCIOBUSIMU HAYHMCIICHUS MMOBBIIICHHON
MIPOLICHTHOW CTaBKU MOTYT OBITh, HAIIPUMEP, TPUOOPETEHNE MHBECTUIIMOHHBIX MTAEB HA OTPEICTICHHYIO
CYMMY, OTKPBITUE HWHBECTHIIMOHHOTO cueTa, O(hOpMJIEHHE MPOTrpaMMbl HHBECTHUIIMOHHOTO WIIU
HAKOIUTEILHOTO CTPaXOBAHMS )KU3HU, TOJIKIIFOUEHHE TOMOJIHUTEIBHOTO MAaKeTa YCIYT U T.I1L.;

— HE paccMaTpUBAIOTCS BKJIAJbl, CPOK KOTOPBIX pasliejieH Ha MEepHOAbl C PazTUYHBIMHU
CTaBKaMH.

Nupukatop cpenHeld MaKCHUMalbHOW TMPOLIEHTHON CTaBKUM PACCUMTHIBACTCS KaK CPEIHSS
apudmeTHueckas MaKCUMaJIbHBIX MPOIIEHTHBIX CTABOK 10 KpeIUTHBIX OpraHU3aIHid.

ITAO Co6epbank (1481) — www.sberbank.ru, banx BTb (ITAO) (1000) — www.vtb.ru, bank
ITIb (AO) (354) — www.gazprombank.ru, AO «Ansda-bank» (1326) — alfabank.ru, AO
«Poccenbxo36ank» (3349) — www.rshb.ru, AO «lloyta bank» (650) — pochtabank.ru, TTAO
«MockoBckuii kpeauTHbIN 0ank» (1978) — mkb.ru, AO «Thank» (2673) — www.tbank.ru, ITAO
«I[IpomceBszpbank» (3251) — psbank.ru, [TAO «CoBkombank» (963) — sovcombank.ru. MoHUTOpUHT
mpoBeaeH JlemapraMeHTOM OaHKOBCKOTO pETyIHpoBaHusS U aHanuTuku banka Poccum c
UCMONIb30BaHWEM HMH(OpPMAIMKM, TPEICTaBICHHON Ha YyKa3aHHbIX BeO-caiftax. [lyOmmkyembiii
MOKa3aTeyb SIBISETCS WHANKATUBHBIM.

Cpennue MakcuMasbHbIe MPOLEHTHBIE CTABKU MO BKJIaAam: Ha cpok A0 90 aueit — 14,87%; Ha cpok oT
91 no 180 mueit — 15,24%; na cpok ot 181 aus go 1 roga — 14,49%; Ha cpok cBeime 1 roga — 12,42%.
https://cbr.ru/press/pr/?file=639003805159347653BANK_SECTOR.htm

03 nexabps 2025 rona
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Tadnauua 1. IIpenBapuTteabHbINA pacueT 6230BBIX CTABOK IHCKOHTHPOBAHMS /ISl AKTHBHBIX cTaTeii 0ajaHca

BasoBbni ypoBeHDb Ha cpox mo _
) ) _ Ha cpok ot _

NOXOOHOCTH BKIAMOB IO BOCTpeOOBaHHA H Ha cpox Ha cpoxk ot 91 181 Ha cpox cBAIe 3 et

ZorogopaM ¢ (H3HIECKHMH [0 JOTOBOpaM no 90 nrel no 180 mEei cerlme 1 roma

JHIIAMH B POCCHIICKHX pyOnsax | OaHKOBCKOTrO cuéTa G

MPHHATO K PacueTy 14,870 14,870 15,240 14,450 12,420 12,420

ko3¢ HIHEHT 222 0,987 1,030 1.075 1,217 1.270

pacyeTHOE 3HAYEHHE 33,060 14 677 15700 15580 15120 15770

MonpaBkKa 3,000 3.000 5,000 5,000

18,700 18,580 20,120 20,770

IIpuHATO K pacyeTam 33,100 14700 18,700 19.000 20,100 20,800

3ameuanue. BplenpencrapieHHble CTaBKM OyayT MNPUMEHEHbI JJIsl pacdyera TEeKYHIUX

CTOMMOCTEH 3aﬁMOB, BbIJaHHBIX HanOoJee HaACKHBIM 3aCMIIIUKaM.

HpI/IHI/IMaSI BO BHHUMAHHC CJIOKHOCTH W HCOHNPCACICHHOCTD TeKymeﬁ TreonOJUTHYECKOMN
MaKpOSKOHOMHLICCKOﬁ CUTyalliy, BO3MOXHO HNPHUMCHHUTH MAOIOJHUTCIIbHYIO IIOIPAaBKy Ha PHCK B

pasmepe 3-5%

Ha cpok ot Ha cpok ot Ha cpok ot Ha cpox
Ha cpok
HauMeHoBaHMe moka3ares . 91 nmo 180 181 pns o 1 1lromamo3 cBbIIIe 1
10 90 nueii .
JaHei roja Jer roaa

ba3oBble CTaBKH
JUCKOHTHPOBAHUS JJIsl AKTHBHBIX HET JaHHBIX 15,700 15,580 15,120 15,770
crareil 0ajaHca, (OKPYIJIEHHO)
JlomosiHUTE IbHAS TIOMTPAaBKa HA PUCK 3,000 3,000 5,000 5,000
CTaBKHU TUCKOHTHPOBAHUS TSI
AKTHBHLIX cTaTeil 0aJjianca, ¢ 18,700 19,000 20,100 20,800
Y4€TOM MONMPAaBKH HA PUCK
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NHNPUIJOXEHHUE

OIPEJEJEHUE CTOMMOCTH ®UHAHCOBBIX BJIOXKEHUMN
(100% nons B yctaBHOM Kanurtane OO1ecTBa ¢ OrpaHUuYeHHON OTBETCTBEHHOCTHIO «HopanHBecT»)
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[Tpunoxenue OnpenesieHrne CTOMMOCTH (PMHAHCOBBIX BIIOKeHUH Ha 24.12.2025

1. OCHOBAHUWE JJs1 TPOBEJIEHUS OILEHKH ®WHAHCOBBIX
BJIOKEHUU

OmnpeneneHre peIHOYHONW CTOMMOCTH (DMHAHCOBBIX BIIOKEHHI B COCTaBE aKTHBOB OPTaHM3a-
[[UU TIPU UCTIOIB30BAaHUH METO/Ia CYMMHUPOBAaHUS (METOJIa YACTHIX aKTHBOB) B paMKaX 3aTPaTHOTO
MMOAX0/a K OLIEHKe On3Heca.

2. HNH®OPMAIUA Ob OBBEKTE OLHEHKH

OObekT oneHku — puHancoBoe Biokenne — 100% mons B yctaBHOM KanuTajie OOmecTsa ¢
OTPaHUYEHHON OTBETCTBEHHOCTHIO «HopauusecT.

100% mounst B ycraBHOM Kanutane OOIiecTBa ¢ OrpaHH4eHHON OTBETCTBEH-

1.06vexm oyenxu
HocThI0 «HopnuHBecT

Pasmep oyenusaemoti doau | 100% ycTaBHOrO Kanuraia

Ionnoe u coxpawennoe pupmennoe
HaumeHosanue (exnrouas opeanuzayu- | OOIIECTBO ¢ OrpaHUYEHHOI OTBETCTBEHHOCTHIO «HopamHBecT»

OHHO-npasosyio opmy), eeoyuseti buz- | OO0 «HopauaBecT»
Hec

Mecmo naxoocoenus opeanuzayuu, ée- | MOCKBA T., MYHULIMIAJIbHBIA OKPYT TIPECHEHCKMI BH.TEP.T., CEPTESI
Oyweil 6ustec | MAKEEBA VIL, JI. 13, DTAX 1, IOMEL[/KOM. VIII/IB

OcHogHoul 2ocyoapcmeenHulil peau-
cmpayuonnwiti Homep (OI'PH) opeanu- | OT'PH: 1117746731882, nata mpucBoenus 16.09.2011 r.
3ayuu, eedyujell buzHec

Onucanue npas Ha 00veKm oyenKu,
VUUMBIBAEMbIX NPU ONPEOeNeHUU CIOU-
MOCMU, U CE3AHHbIX C HUMU 02PAHUYe-
HUl U obpemeneHull

[TpaBo coOGcTBEHHOCTH

3. HUTOI'OBASA CTOUMOCTDH OFBEKTA OIIEHKH, OTPAHUYEHUSA U
HPEAEJIBI HIOJAYYEHHOI'O PE3YJIBTATA

Poinounast croumocts 100% ycraBuoro kanurtaina OOO «HopauaBecT» Ha AaTy OIEHKH CO-
CTaBIISIET OKPYTIICHHO

4017 900 000 py6ureii
(quBIpe MUJAJIHapaIa CEeMHaAAUATb MUJIJIMOHOB A€BATHCOT ThICHAY pyﬁ.neﬁ).

HonyquHme B pE3yJIbTATC I/ICCJ'IGI[OBaHI/Iﬁ OICHIIMKA BBIBOJAbI O CTOMMOCTH 00BbeKTa OLCHKHU
MOTYT UCIIOJIB30BATHCA TOJIBKO B COOTBCTCTBUH C NPCATIOIaracMbIM HCIIOJIB30BAHUECM PC3YJIIbTATOB
OLCHKU.
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[Tpunoxenue OnpenesieHrne CTOMMOCTH (PMHAHCOBBIX BIIOKeHUH Ha 24.12.2025

4. CBEJAEHUA O IPUMEHAEMBbIX CTAHIAPTAX

HNudopmanus o penepaibHbIX CTAHAAPTAX OLEHKHU:

B nacrosmee Bpems yrBepxkaeHs! [Ipukazamu MunskonoMpassutus Poccun n qeicTByroT
cienyromue gpenepanbHble CTAaHAAPTHI OLEHKU:

o  ®depnepanpHbli cTaHAapT OolleHKU «CTpyKTypa (enepanbHbIX CTaHIApPTOB OLIEHKHU U OC-
HOBHBIE MOHATHS, UCIIONB3yeMble B (penepanbHbix cTangaprax oueHku (PCO l)», yTBepKaeHHBINH
[Tpukazom Munskonompazsutusi Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHblii cTanaapt oneHku «Buael croumoctu (PCO Il)», yreepxkaennsiii [puka-
30M MunskonomMpazsutus Poccuu ot 14 anpens 2022 roma Ne200;

o  @enepanbhblii cranaapT oneHkH «IIporece orenku (OCO I1)», yrBepxkaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanbHbIi cTaHAAPT OLICHKH «3ananue Ha oneHKy (PCO 1V)y», yrBepxkaennsiii [pu-
ka3oM MunskoHompaszsutus Poccun ot 14 anpenst 2022 roma Ne200;

o  @enepanbHblil ctanaapt oteHkH «Iloaxoasr u metoasl orieHku (PCO V)», yTBepKIeH-
Hbli [Iprkazom Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbhblii crannapT oneHkH «OTaet 006 orenke (PCO VI)», yrBepxaeHHsii [pu-
ka3oM MunskoHoMpa3Butus Poccun ot 14 anpens 2022 roga Ne200.

o  ®depnepanpHbiii cTangapt oteHkH «Onenka ouzneca (PCO Nef)y», yrBepxkaeHHbId [Ipu-
ka3oM MunskoHoMpaszButust Poccun ot 01 utons 2015 r. Ne326.

B cooterctBun ¢ .12 ®CO |l, B cooTBeTcTBUM C (heliepallbHBIMU CTaHIapTAMHU OLIEHKU
OIIPEAEIIAIOTCA CIIEIYIOIINE BUIbI CTOUMOCTH:
1) PsIHOYHAsI CTOMMOCT®;
2) PaBHOBecHasi CTOUMOCTb;
3) MHBecTHIMOHHAS CTOUMOCTH;
4) HHble BUABI CTOMMOCTH, NPeycMOTpeHHbIe DeepalibHbIM 3aKOHOM OT 29 uromnst 1998 r.
Neo 135-®3 «O06 onenHouHOM AesaTeabHOCTH B Poccuiickoit denepammmy.

B JaHHOM HpI/IJ'IO)KeHI/II/I OIpeacIsACTCA pblIHOYHAA CTOMMOCTD.

HNudopmanus o cranaaprax oueHKH 1JIM onpeaeJeHUus PbIHOYHOH CTOMMOCTH:

[Ipu onpenenennn ppIHOYHONH CTOUMOCTH OOBEKTA OLIEHKH MCIIONb3YIOTCS CIEAYIOIINE CTaH-
JapThl OLEHKU:

e  ®depnepanpHblil cTaHAapT olleHKU «CTpyKTypa (eaepanbHbIX CTaHIAPTOB OLIEHKHU U OC-
HOBHBIE MOHATHUS, UCIIONB3yeMble B (penepanbHbIx cTangaprax oueHku (PCO l)», yTBepKaeHHbINH
[Tpukazom Munskonompassutus Poccnn ot 14 anpeins 2022 roga Ne200;

e  ®depnepanpHblii cTanaapt oneHKU «Buael croumoct (PCO Il)», yreepxkaennsiii [lpuka-
30M MunskonoMpazButus Poccum ot 14 anpens 2022 roma Ne200;

e  @enepanbhblil cranaapt oneHkH «IIporece onenku (OCO I1)», yrBepxxaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  denepanbHblil cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [1pu-
ka3oM MunskoHoMpa3Butusi Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbublii cranaapT oneHkH «llogxoast u Mmetoas! ouenku (PCO V)», yTBepxkaeH-
Hbii [Ipukazom Munskonompaszsutusi Poccuu ot 14 anpens 2022 roga Ne200;

e  ®depnepanbHblil cTangapt oueHkH «Otyet 00 ouenke (OCO VI)», yreepxkaenusiit [Ipu-
ka3oM MunskoHoMpa3zButus Poccun ot 14 anpens 2022 roga Ne200.

o  ®depnepanpHblii cTangapt oteHkU «Onenka ouzHeca (OPCO Nef)», yrBepxkaeHHbId [Ipu-
kazoM Munskonompaszsutus Poccun ot 01 nrons 2015 r. Ne326.
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HNudopmanus 00 UCNOIL30BAHUN METOANYECKHE PEKOMEHIALMU MO OlleHKe, pa3pado-
TaHHBIX B IEJIAX PAa3BUTHUS MOJIOKEHUH yTBEP)KICHHBIX (peepaibHbIX CTAaHAAPTOB OLIEHKU U 0100-
PEHHBIE COBETOM IO OLICHOYHOH JAesITeaTbHOCTH pu MuHaKoHOMpa3BuTHs Poccun.

Ha caiite MuHncTepcTBa 5KOHOMUYECKOro pa3Butus Poccuiickoit @enepanyy BoIICyKa3aH-
HbIE METOIMYECKUE MaTepUabl OTCYTCTBYIOT.

HcTounuk napopmanmu:

https://www.economy.gov.ru/material/dokumenty/?q=&doc_type=11&search=1&s=

Nudopmanusi 0 cTaHgaprax U NPaBHJIAX OLEHOYHOH 1efATEJBHOCTH, MCIOJIb3YyeMbIX
NpH POBeJeHNHU OL[eHKU 00bEeKTAa OLlEHKH:

OneHiyk Takxke ucnospzoBan «CTaHAapThl U MpaBuia oleHOYHON aesrenbHocTuy (CIIO/]
POO 01-01-2022) Accommanuu «Pycckoe 0611ecTBo olieHIMKOBY. YTBepxkaeHHb CoBerom POO ot
07 nos6pst 2022 1. (mporokos Ne 28-C), Bcrynwiu B cuity ¢ 07.11.2022. 3MeHeHUs! yTBEPKACHbI
pemenueM Cosera POO ot 15 Hos6pst 2023 r., mpoTokoin Ne§7-C.

Accommanus «Pycckoe o6mmectBo onenmukos» (MHH 9701159733, OI'PH 1207700240813)
SBJISICTCSI TIOJHBIM MPABONPEEMHUKOM MMYIIECTBEHHBIX U HEHMMYILIECTBEHHBIX MpaB, 00s3aHHOCTEH
1 00513aTeNbCTB M0 HUM peopranu3zoBaHHoi OO1epoccuiickoil oOuiecTBeHHON opranu3auuu «Poc-
cuiickoe o61mecTBo oneHimukoB» (MHH 7708022445, OI'PH 1027700149146).

5. NPHHATBIE IIPU IMPOBEJIEHUUN OLEHKH OBBEKTA OLEHKH
JAOITYIMEHUSA 1 OT'PAHUYEHMS ONEHKHN

JlonyumeHust OlleHKU B OTHOLIEHHH 00beKTAa OLEHKHU M YCJI0BHI MpeAnoJiaraeMoiu
C/IeJIKM WIN HUCHOJIb30BAHUS 00bEKTA OLlEHKH

B nanHOoM pasznene, COCTaBIEHHOM B COOTBETCTBUHU ¢ NyHKTOM 7.11 denepanpHOro craH-
napta oueHku «Otuer 00 omnenke (PCO V1)», yIBepKISHHOTO MPHUKa30M MUHIKOHOMPA3BUTHUS
Poccuu ot 14 anpens 2022 roga No200, uznararoTcss IpUHATHIC TIPH MMPOBEJACHUN OLICHKU 00BEKTa
OLICHKH JIOTYILEHHS U OTPaHUYEHHSI OLICHKU B COOTBETCTBUU C ITyHKTaMu 6 U 8 (eepanbHOrO CTaH-
napta oneHku «IIporecc onenku (PCO I11)», yrBepkaenHoro npukazoM MuHsKoHOMpa3BuTHs Poc-
cuu ot 14 anpenst 2022 r. Ne 200, B TOM 4ncIie HE OTPaKEHHBIE B 33JJaHUU Ha OIICHKY.

B cootBerctBHm ¢ .10 ®CO | «CTpyKTypa (henepanbHbIX CTAHIAPTOB OIICHKA W OCHOBHBIE
MIOHSITHSL, UCTIONIb3yEMbIE B (DeIepaJIbHBIX CTaHAAPTaX OLEHKNY, JOMYIIEHNUE — IPEANIOI0KEHHUE, IPHU-
HUMaeMoe KaK BEpHOE U Kacarolieecs (hakToB, YCIOBUIN U OOCTOSATENBCTB, CBA3aHHBIX C OOBEKTOM
OLIEHKH, IIeNIbI0 OIICHKH, OTPAHUYCHUSMHU OLIEHKH, MCIIOIb3yeMOi MH(pOpManueil Wi noaxo1aMu
(MeTo/1aMH) K OIICHKE.

B cootBercTBUU ¢ myHKTOM 4 (enepanbHoro crannapra ouenku «lIpomnecc onenku (PCO
[IT)», MoryT ycTaHaBIMBATLCS AOMYILIEHUS B OTHOIIIEHUN

— 00BEKTa OIIEHKU

— 1 (WUIIK) YCIOBUHM TIpenoNaraeMoi CASTKU WM UCIIONIb30BaHUs 00bEKTa OIICHKH.

Homymenusi, ykazanHuele B myHKkTe 4 (denepanpHoro cranmapra omeHku «lIporecc oneHku
(®CO III)», moppa3nenstoTcs Ha 1BE KATETOPHUH:

JOTYIIEHUsI, KOTOPBIE HE MPOTUBOpeYaT (hakTaM Ha JaTy OLIEHKHU WJIM B OTHOIIIEHUH KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh OOPATHOE;

JIOTYIIIEHHUS1, KOTOpbIE HE COOTBETCTBYIOT (haKTaM Ha JaTy OLIEHKH, HO OTPa’Kal0T BO3MOYKHbBIE
M3MEHEHHUS CYIIECTBYIOIINX Ha JAaTy OLIEHKU (aKTOB, BEPOSTHOCTh HACTYIICHUS KOTOPBIX MPEATo-
JlaraeTcsl U3 UMEIoIeiics y oleHIMKa HHPopMauK (CrieuanbHbIe TOMYIICHNS).

B nannom Otuere crienuanbHble JOMYIIEHUS OTCYTCTBYIOT. JlomymeHus, npuHsateie B OT-
yeTe, He MPOTUBOpeyaT pakTaM Ha J1aTy OLICHKHU.
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CJ'IC,HYIOIHI/IC AOMMYUICHUA W OIpPpaHUYUTEIIBHBIC YCIIOBHUS SABJIAIOTCA HEOTHEMJIEMOM YacCThIO
HACTOALICTO IPHUIOXKCHU .

1)

2)

3)

4)

5)

6)

7)

8)

9)

Ortuer, coaepxalyii JaHHOE MPUIIOKEHHE, TOCTOBEPEH JIUIIb B ITOJIHOM 00BbEME U
JUIIb B YKa3aHHBIX B HEM LIEJISIX;

OneHIIMK HE HECET OTBETCTBEHHOCTH 3a IOPUINYECKOE ONMCAHUE ITPAB OLCHUBACMON
COOCTBEHHOCTH WJIH 32 BOTIPOCHI, CBS3aHHBIE C PACCMOTPEHUEM PaB COOCTBEHHOCTH.
[IpaBo oneHHBaeMON COOCTBEHHOCTH CUMTAETCS JOCTOBEpHBbIM. OlieHHBaeMas coo-
CTBEHHOCTb CUUTAETCsI CBOOOAHOW OT KaKUX-THMOO MPETEH3UN WM OrpaHUYEHUi
KpOME OIOBOPEHHBIX B OTUETE;

OneHIIMK MpeanonaraeT OTCYTCTBUE KaKUX-TUOO CKPBITHIX (PAaKTOB, BIUSIOLIMX Ha
OLIEHKY, Ha COCTOsIHHE COOCTBEHHOCTU. OLIEHIIMK HE HECeT OTBETCTBEHHOCTH 3a
HAJIMYHME TAKUX CKPBITHIX ()aKTOB, HU 32 HEOOXOAMMOCTD BBISIBJICHHUS TAKOBBIX;
CaenieHus, OJIyYEHHBIE OLICHIIMKOM U COJEPIKALUECs B OTYETE, CUUTAKOTCS TOCTO-
BepHbIMU. OJTHAKO OLEHIIMK HE MOXET rapaHTUPOBaTh A0COJIIOTHYIO TOUHOCTb MH-
dbopmanuu, Mo3TOMY JUIsl BCEX CBEJICHUN YKa3bIBA€TCsI HCTOYHUK MH(OpPMAIUH;

Hu ximeHT, HM OLEHIMK HE MOTYT MCIIOJIb30BaTh OTUET, COAECPKAILUN JAHHOE IIPH-
JIO’KEHME, MHAa4Ye, 4YEM 3TO IIPEAYCMOTPEHO JOTOBOPOM Ha OLICHKY;

Ot oueHnMka He TpeOyeTCs NOSBIATHCA B CY/I€ UM CBUAETEIBCTBOBATh UHBIM CIIO-
cOOOM IO MOBOJY MPOU3BEACHHOM OIEHKH, WHAUe KakK M0 O(UIHATIEHOMY BBI3OBY
cyna;

Ecnu 3aka3zunkom sBisieTcs JIMLO, HE SABISIONIeeCs Ha JaTy IPOBEACHUS OLIEHKH CO0-
CTBEHHHKOM OOBEKTa OLIEHKH, a TaK e He UMerolee 0(hOpMIIEHHBIX B COOTBETCTBUI
C ICHUCTBYIOLIMM 3aKOHO/IaTEIbCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, TAIOLIHX [TPABO
Ha J1aTy MPOBEJICHNUs OLIEHKH YKa3aHHOMY JIMILY 1IeWCTBOBATh OT JIMIA COOCTBEHHHUKA
00BEKTa OLIEHKH, TO YKa3aHHas OLIEHKA MPOU3BOAMUTCA Ui KOHCYJIbTHPOBAHUS 3a-
Ka3uMKa OTHOCHUTEIbHO Hanboyiee BEPOSATHON CTOMMOCTH OOBEKTa OLEHKH, a OTUET
00 OIleHKE HE MOXKET OBITh MPU3HAH JIOKYMEHTOM JI0Ka3aTEeIbHOIO 3HAYCHMS JJIs
KOHKPETHOM CENKHU ¢ 00BEKTOM OLIEHKU;

Bce nporHo3sl U A0MyIIEHUs, ClIeTaHHbBIe B TEKCTE OTYeTa, Oa3sHUpyroTCs Ha Cylle-
CTBYIOIIEH PHIHOYHOM CUTYyallMH, 00beMe U JOCTOBEPHOCTH UMerouieiicss nupopma-
1uy. MHEHUe OLIEHIINKA OTHOCUTEIBLHO CTOUMOCTH 00BEKTA JEHCTBUTEIBHO TOJIBKO
Ha JaTy oneHkH. OLEHIUK He TPUHUMAET Ha ce0s HUKaKOW OTBETCTBEHHOCTH 3a MU3-
MEHEHHE SKOHOMHYECKUX, FOPUINIECKUX U HHBIX (DAaKTOPOB, KOTOPBIE MOTYT BO3HHUK-
HYTb 110CJIE ATOH JaThl M MOBIUATh HA CTOUMOCTb O0OBEKTa;

Ecnu B X0ozne okazaHus yCIIyr IO OLICHKE BO3HUKAIOT MHBIE JOMYIICHUS U OrpaHu4e-
HUS, BIMSIOIINE Ha UTOTOBBIN Pe3yabTaT, TO OHU OyIyT U3J10KEHBI B COOTBETCTBYIO-
el riaase oryera 00 OIEHKE.

10) Pe3ynbTathl pacueToB, CACIaHHBIC B JAHHOM MPUIOKEHHH, MOTYT UCIIOJIb30BATHCS

TOJIBKO IJIsI KOPPECKTUPOBKHU CTOMMOCTU (bPIHaHCOBBIX BJIOKEHHUI B COCTaBE aKTHUBOB
OpraHHU3alHuU IIPpU UCIIOJIb30BAHNH MCTOAd CYMMHPOBAHU (MGTOI[a YUCTBIX aKTI/IBOB)
B paMKax 3aTpaTHOro noaxoJa K OICHKE Ou3Heca.

OrpaHuyeHusi OHEeHKH

B cootBercTtBHM ¢ myHKTOM 7 (pemepanbHoro craHmapTa ouneHku «lIporecc onenku (PCO
IIT)», B iporiecce OIEHKU MOTYT OBITh BBISIBIICHBI OTPAHUYCHHS B OTHOIICHUH UCTOYHHKOB UH(OP-
Maluu U o0beMa uccienoBanus. Huke mo TEeKCTy MPUBOJATCS OTPAaHUYCHHUS, a TAK)KE CBA3aHHBIC C
HUMU JIOTYIICHUS:

Onenmuk nmonyuuia Oyxrantepckyro nHpopmanuio Ha 30 centsaopsa 2025 roaa u 30 HOAOps
2025 ronma. OueHNMK He MOTYYHT OyXraaTepcKkyro nHQOpMAIHIO Ha naTy oleHKH. OICHIUK TpH-
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HUMAET, YTO CYIIECTBEHHBIX HE3aIIAHMPOBAHHBIX N3MECHEHHI B (PUHAHCOBOM COCTOSIHUM OpraHH3a-
1y B iepuon ¢ 30.11.2025 mo 24.12.2025 we npousomnwio. [Toaromy OnieHImukK B paMkax 3aTpaTHOTO
moAXo/a BOCTIONb30Balics OyxranTepckoit nHpopmanuei Ha 30.11.2025 .
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6.
KOJIMYECTBEHHBIX
OBBEKTA OLHEHKH

6.1. OOBeKT OLEeHKH

KAYECTBEHHBIX

TOYHOE OIIMCAHHUE OBBEKTA OIEHKHM C YKA3ZAHHMEM
n

XAPAKTEPUCTHUK

1.06vexm oyenxu

CTBIO «HOpZ[PIHBeCT»

100% mosst B ycraBHOM Kanuraite OOImecTBa ¢ OrpaHH4eHHON OTBETCTBEHHO-

Paszmep oyenusaemoii donu

100% ycTaBHOrO KamuTaaa

Ionnoe u coxpawennoe pupmennoe
HauMeHO8aHue (KNI0YAA OP2aAHU3AYU-

O011ecTBO € OTpaHUYEHHON OTBETCTBEHHOCTRIO «HopanuBecT»

OHHO-npasosylo opmy), eeoyueti buz- | OO0 «HopauaBecT»
Hec
Mecmo naxoowcoenus opzanuzayuu, ée- | MOCKBA T, MYHULUIIAJIBHBIA OKPYI' TIPECHEHCKUI BH.TEP.I., CEPI'ES
Ovweii 6usnec | MAKEEBA VIL, JI. 13, 5TAK 1, TOMEL[/KOM. VII/IB

OcHo8HOUL 20CY0apcmeeHtblll pecu-
cmpayuonuwitl Homep (OI'PH) opearnu-
3ayuu, sedyujeli buznec

OI'PH: 1117746731882, nata npucBoenus 16.09.2011 r.

Onucanue npas Ha 00beKm oyeHKu,
VUUMBIEAEMbIX NPU ONPEOCTeHUU CIMOU-
MOCMU, U CEA3AHHBIX C HUMU O2PAHUYe-
HUll U obpemeHeHul

IIpaBo coOCTBEHHOCTH

Taéauna 1. Onucanne 00LEKTa OLEHKH

HauMeHoBaHHe MOKa3aTesl

XapaKTepuCTHK MOKa3aTest

HcTounuk nngopmanum, CCbUIKH H KOM-
MEHTapuu

Jlonst B yCTaBHOM KamnuTase, IpeacTaB-
JICHHAs Ha OLICHKY

100%

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

Oo6pemeneHue (3aior, cyaedHoe pemie-
HUe)

[IpencraBneHHbI 00BEKT HA AATYy
OLICHKU 00pEeMEHEeHHH He HMeeT

Hudopmanus oTCyTCTBYET.
[punsTo — oOpeMeHeHu HeT

Mudopmarus o cienkax ¢ gonsamu oo1e-
cTBa

CIIeJIKI/I HE NPOBOAUIUCH

Wndopmanns 3akazunka

CocraB yuacTHuKoB OOuiecTBa

AO «IHBECTHUIIMOHHBIN aTbIHCY
AO «He3zaBucuMble HHBECTUIIAN
AO «CucreMHOe pa3BUTHE»

AO «IlapTHepckre HHBECTULIANY
AO «Co3ujaHue u pa3BUTHE»

Wudopmanms 3akazdunka,
http://mww.list-org.com/company/6764232

Vcrapueiii kanurana O01iecTBa

3 050 000 000 py6ueit (Tpu mumHapsa
ISIThJeCAT MIJUIMOHOB pyOiIe)

Wudopmanus 3akazunka, Y ctaB

Wndpopmanus o6 omiaTe yCTaBHOTO Ka-
nHuTaNa

VcraBHBIN KanuTaj OIjiadyeH MOJIHO-
CThIO

Wndopmanns 3akazunka, byxraiarepckas
OTYETHOCTb

6.2. PekBHM3HUTHI OPUAHYECCKUX JTUIT U banancoBasi cCTOMMOCTDL JAHHOIO 00beKTa OLICHKH

| HaumenoBanue H || HWHH || Houst || Cymma

123022, POCCHSI, MOCKBA T,
" " MYHUILIMITAJIbHBII OKPYT

AO "CUCTEMHOE PA3BUTHUE IPECHEHCKILi BH.TEP.I", CEPFESI 7703749131 [20.9643% 639.411

(OKIIO:30132169). MAKEEBA VJL, JI. 13, OTAX 1, MJTH.PYO.
TTOMEIIL[/KOM. VII/1
123022, POCCHSA, MOCKBA T,

AO «HE3ABHCUMBIE MYHUIMIAILHBIN OKPYT 639.411
MPECHEHCKUIi BH.TEP.T"., CEPTESl .96439

I/IHBECTHHHH» (OKHO30132 147) MAKEEBA VJL, JI. 13, 3TAX 1, 7703749124 20.9643% MHHpY6
MOMEIL/KOM. VIII/1

AO "MHBECTUIIMOHHbIN 123022, POCCIISL, MOCKBA I, 639.411

p MYHUALMITAJIBHBII OKPYT 7703749117 |/20.9643%
AJIBAHC" (OKTIO:30132130). [IPECHEHCKHIA BH.TEP.I"., CEPTESI MITH.pYO.



http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6712681
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MAKEEBA VL, JI. 13, DTAXK 1,
MMOMELL/KOM. VIII/1
AO «IIAPTHEPCKUE 117556, MOCKBA TOPO/L, TOCCE 601.283
BAPLIABCKOE, JIOM 95, KOPITYC 1, , 0
I/IHBECTI/IHI/II/I» (OKHO69003213) YACTb KOM. No ?HOMEH.[EHME No II 7714824905 19 7142 A] MHpr6
117556, MOCKBA TOPOJI, IIOCCE
AO «C(??)I/I[[AHI/IE 1 PASBUTUE» BAPLIIABCKOE, JIOM 95, KOPITYC 1, 7714824912 [117.3929% 530.485
(OKIIO:69003220). KOMHATA Ne 3B TIOMEIL[EHHE IT MITH.pYO.

6.3. Hudopmanus o cTPyKType pacnpenesieHusi yCTaBHOro kanurajia. CeegeHus 00 akuuo-
Hepax IMHMTEHTA, BJIA/ICI0LHUX He MeHee YeM 5% yCTaBHOI0 KanuTaJjia, Hiid He MeHee, yeM 2%.

OcuoBubivu yuactHuKamMu OO0 «Hopauusect» sBisatoTcss AO « THBECTUIIMOHHBIN aJIbSTHC,
AOQO «He3zaBucumsbie naBectunn», AO «Cuctemuoe pazputue», AO «llapTHepckue MHBECTULIUNY,
AO «Co3upnanue u pa3BUTHEY.

Ilo cocTosiHMIO Ha ATy OLEHKU €AMHCTBEHHBIM akiuoHepoM AO «IlapTHepckue MHBECTH-
uum» 1 AO «Cosunanue u pazputue» spisercs 3[IN® akiuit « AbTepHATHBHBIC HHBECTHUITNY TTO/T
ynpasinenueM TKb Musectment Ilaptaepc (AO), a enuncTBeHHbIM akimoHepoMm AO «uBectuim-
oHHbIN anbgHe», AO «HeszaBucumsbie naBectunnn» U AO «CucremHoe pa3zsutue» sisisiercst 3[1ITNO
akiuit «CucremHble nHBecTULIMM» 11071 yripaBieHueM TKb MuBectment Ilaptaepe (AO).

[lo cocTosnuIo Ha naTy oueHku BiaaenbleM 100% MHBECTULIMOHHBIX MAaEB BBIIIEYKA3aHHBIX
3aKPBITHIX MAEBBIX HHBECTULIMOHHBIX (poH10B sBnsieTcst AO «HIID TA3DPOH/] neHCHOHHBIE HAKO-
JICHUSI.

6.4. Hndopmanus o npaBax, NpeayCMOTPEeHHbIX YUpeIUTeJIbHbIMH JOKYMEHTAMHU OPraHHu3a-
1M, BeAyleil Ou3Hec, B OTHOLIEHHUH BJaJleJibleB H0Jeil

[IpaBa ocymectBiastorcs B coorBercTBUU ¢ YcTaBoM OOO «Hopaunsect» u denepaabHbIM
3akoHOM OT 08.02.1998 r. Ne 14-@3 «O06 ob1ecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIOY.

[locnennss penmakuust YcraBa yTBepxKJeHa pelieHMeM BHeouepeaHoro oOuiero codpanus
yuacTHUKOB (IIporoxon Ne 1-18 ot 02.02.2018 1.).

Bu1600b1 00 00veKkme oyenku: yuumaoiean mom paxm, umo o6veKm oyeHKU 6 OAHHOM CIly-
yae npeocmaenaem coooii 100% oonro é ycmaenom kanumaine, mo 61a0enue el npedocmaesiiem
eecy cnekmp npae, 00 100% exnrouumenvho.

6.5. IlepeyeHb JOKYMEHTOB, HMCHOJIb3yeMbIX OLICHIIMKOM H YCTAHABJIMBAKIIMX KOJIHYe-
CTBEHHbIE M Ka4eCTBEHHbIe XapaKTePHUCTHKH 00beKTa OLeHKHU

B «byxranrepckuii 6anancy OO0 «Hopauusect» Ha 30 centsaops 2025 roaa;
B— «Ortyer o punaHcoBbIX pezyapTatax» OO0 «HopaunsecT» stHBapb-ceHTA0ps 2025 rofa;
B— OGopotHo-canpaoBas BenoMocth OO0 «Hopaunsect» 3a sHBaph-HOAOpS 2025 roaa.


http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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6.6. Onucanume O0umecTBa

OCHOBHBIM BUIOM JOCATCIBHOCTHU 000 ((HOpI[I/IHBeCT» ABJICTCA BJIOXCHUC B IICHHBIC 6y—

Maru.

Tab6auna 2. Onucanne O0mecrsa

HauMeHoBaHMe moka3zaresi

XapaRTepMCTmca noxkasarteJis

ITomHOE hpMEeHHOE HANMEHOBAHHE B COOTBET-
CTBUH C YCTaBOM

O6H.ICCTBO C OFpaHH‘lGHHOﬁ OTBETCTBCHHOCTBIO «HOp,I[I/IHBeCT»

CoxpaiieHHO€ (PpPMEHHOE HaMEHOBaHUE

000 «HopnuaBecT»

JlaHHbIe 0 J1oJIe rocyaapcTBa (MyHHIMIIATBHOTO
00pa3oBaHus) B yCTABHOM KallMTaje IMUTEHTA U
CreMalIbHbIC IIpaBa

Her

JlaHHBIE 0 TOCYJapCTBEHHOI PErUCTpay IMHU-
TEHTA KaK IOPUIUYECKOro JHULa

16 cents16ps 2011 roga, OT'PH 1117746731882, CBunerens-
CTBO O FOCYJapCTBEHHOI perucTpanyy I0pUIHIECKOTo JIULa ce-
pust 77 Ne 012077287, Beraano Mexpaiionnoit UOHC Poccuu
Ne 46 no r.Mockse

NHH

7703752511

Konpr

OKIIO 30246081,
OKB3/] 65.23.1

CpeIlHCCHI/ICO‘IHaH YHUCJIICHHOCTH pa60Ta}0me

Ha 1aTy OLUCHKHU — 1 genoBek

https://www.list-org.com/company/6764232

00O «HopauHaBecT» mproOpeno rnakeT MMEHHBIX OOBIKHOBEH-
HBIX aKIIWi OaHKa, HANMEHOBAHHUE HA ATy OLICHKH AKIIMOHEp-
Hoe obmectBe «CEBEPI"TASBBAHK», B konmmuectBe 6 612 153
mTyKH, 910 cocrasisier 100% ycrasaoro kanurana AO «BAHK
CI'b»

OCHOBHBIE€ aKTHBBI

6.6.1. Uudopmanusi, XapakTepusyouas JIesTeJJbHOCTh OPraHu3aluu, Beayleil ousHec, B co-
OTBETCTBHH C MPEAN0JIaraeMbIM HCIOJIb30BAHNEM Pe3yJIbTATOB OLEeHKH

B 4 xBaprane 2011 roga OOO «Hopauusect» npuodpeno 5 740 266 00bIKHOBEHHBIX aKIUH
Oanka, HaumeHoBaHUEe KoToporo Ha gaTy omneHkd AO «bBAHK CI'by (B mociemyromem TekcTe —
bank), uto coctaBisno 86,81% oT Bcex pa3MenIeHHbIX OOBIKHOBEHHBIX HIMEHHBIX aKIMi OTKPBITOTO
AKIIMOHEPHOTO OOIeCTBAa KOMMEpPUYECKH OaHK pa3BUTHs Ta30BOM mpombinuieHHOCTH CeBepa
«CEBEPI"ABBAHK». Homunanbnas ctouMmocTs qonu coctaBisia — 2 404 700 000 py6neit. B mo-
ciemyromeM o yBenudeHa 10 100%.

HaumenoBanue banka Ha naty onenku — Akiponeproe o6mectso «CEBEPI'TABBAHK» (AO
«BAHK CI'by).

Ha naty onenku OOO «HopauHBecT» BlajgeeT MaKeTOM MMEHHBIX OOBIKHOBEHHBIX aKIUi
Aximmmonepaoro oo6mectBa «KCEBEPI'TASBAHK» B xonmuectBe 6 612 153 mTyku, 4To cocTaBiseT
100% ycTaBHOTO KanuTaa.

Axunonepnoe oomecrse «<CEBEPI'ASBAHK»
Perucrpaunonsslii Homep 2816
29.04.1994

1023500000160 (26.08.2002)

JHara peructpauuun bankom Poccun

OCHOBHO rocy1apCTBEHHBIN PETUCTPALIMOHHBINA HO-
Mep

BUK

Anpec u3 ycraBa

041909786

160001 r.Bonorna, yn. brarosemenckas x. 3

Anpec paxkTuyeckuit 160001 r.Bosoraa, yn. biarosemnienckas 1. 3

Tenedon (8172) 573-573
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VYcras Penaxnus Ycrasa yreepxaena 06 ¢espans 2020 rona Pere-
HHEM €IMHCTBEHHOTO akmuoHepa Ne25.
Harta cornacoBanus nociegHeit pegakuuu ycrasa: 13.03.2020
(3aperucTpupoBaHo B yIIOIHOMOYeHHOM oprane 23.03.2020),
JlaTa COTJIACOBAHUS IOCIICAHUX U3MeHeHnH B ycraB (Ne 1):
07.08.2024 (3apeructpupoBaHoO B YIIOJTHOMOYCHHOM OpIaHe

15.08.2024)

YcTaBHBIM KanuTan 661 215 300,00 py0., nata n3MEHEHUs BEJINYNHBI yCTABHOTO
kanuTana: 27.03.2007

Jlunensus (ata BbLIAYN/TIOCIIEIHEH 3aMEHBI) YHuBepcallbHas TMIEH3US HA OCYIIECTBICHHE OAHKOBCKUX

oTepaluii co cpelicTBaMu B pyOJIsiX U MHOCTPAaHHOM BaJtoTe (¢
[IPAaBOM TPHUBIICUSHHUS BO BKIIA/IbI JCHEIKHBIX CPEICTB Pr3mye-
CKHX JIMII) M Ha OCYIIECTBICHUE OAHKOBCKHX OIEpaIHii C Apa-
TOIIeHHBIMHU MeTautamu (26.03.2020)

YuacTie B CHCTEME CTPaXOBaHUS BKIIAJIOB Ha

CaiiTbl Opranu3amnuu

www.severgazbank.ru

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

JlononHUTENbHBIE OQHCHI 28

6.6.2.Mudopmanusi 0 BeIMycKaeMoii NMpoayKuuu (ToBapax) u (WJiM) BHINOJHSEMBIX padoTax,
OKa3bIBaeMBIX YCJIyTrax, HH(pOPMAIUIO 0 pe3yibTaTaX NPON3BOACTBEHHO-X0351iiCTBEHHOIi /1esi-
TEJbHOCTH 32 pPenpe3eHTATHBHBII MepUo.

Henbto co3nanus OO6IecTBa SBIsSETCA U3BJICUCHHE NPUOBUIA MYTEM OCYILECTBICHUS TMpeJi-
MPUHUMATEIbCKON AEATEIbHOCTH.

NuBectunmonnas nearenbHocTh OOIIeCcTBa SBISAETCS IPUOPUTETHBIM HarpaBieHueM. MHBe-
cturu OO11ecTBa NMPeACTaBIAIOT COO0M JOATOCPOUHbBIE M KPATKOCPOUHbIE (PMHAHCOBBIE BIOKEHUS
Kanurasa B:

" J0JIEBOE Y4aCTHE

"BpIa4y 3aiMOB

"pa3MEIEHUE JIETTO3UTOB.

OcHoBHBIE TOKa3zaTenu (UHAHCOBO-X03siicTBeHHOU nesarensHocTH OOO «HopnuusecT»
IIPEJCTABIICHBI B HIXKECIIEeTyoLel Tabauie.

Taoauua 3
31 ne- 31 xe- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 30 cen-
Iloxazarenn Kka0ps Ka0ps Kka0ps Kka0ps Kka0ps Kka0ps Kka0ps TAOpS
2018 2019 2020 2021 2022 2023 2024 2025
AKTHBBI, THIC. 3206 3238 3272 3303 3345 3 400 3451 3 492
pyo. 410 557 625 291 396 240 603 293
E°6CTB€HH"‘“ 3 204 3236 3270 3300 3342 3396 3447 3486
paygm“’ TRIC. 483 336 460 082 603 895 175 358
Bripyuxa, ThIC. 0 0 0 0 0 0 0 0
pyo.
Hucras npu- 20374 | 31852 | 34124 | 30522 | 41621 | 54292 | 50279 | 39183
OBLITB, THIC. PYO.
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Ha ocHoBaHuM NpoOBEAEHHOTO aHAINW3a JUHAMHUKY W3MEHEHMs aKTHBOB OanaHca B LEJIOM
MOYKHO Ha3BaTh MOJIOKUTENbHONU. I3MEHEHUE 32 aHATIM3UPYEMBII ITEPUOJ CTPYKTYPhI TACCUBOB CJie-
IyeT IpU3HATh MO3UTUBHBIM.

PaccmatpuBas qunamuky n1oxoa0B U pacxogoB OO0 «HopauHBecT», MOXKHO CKas3aTh, UTO B
nenom a0 2023 roga ee MOKHO HaszBaTh MOJIOKHUTENbHOU. YncTas npudbuis 3a 2024 rox (50 279
ThIC.py0.) MeHbIe yucToi npubbLH 3a 2023 rox (54 292 Thic.py0.), OAHAKO YUCTast MPUOBLIH 3a 1-3
kBapTanbl 2025 rona Beiiie, yeM uncTas npuobuib 3a 1-3 kBaprtansl 2024 roxa (39 183 toic.py0. u 36
797 ThIC.pyO. COOTBETCTBEHHO).
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7. OINHUCAHME NMPOLECCA OLEHKHA OBbEKTA OLEHKH B YACTH
MPUMEHEHMS IOJIXOJA (ITOAX0/10B) K OLIEHKE

7.1. TlpuMeHeHHe TOXOIHOTO MOAX0Aa K OLlEHKE ¢ MPUBEIeHHEM PACYeTOB

B cootBerctBum ¢ .11 ®CO V JloxoaHblit HOAXO0A MPEICTABIsAET COO0 COBOKYITHOCTh M€-
TOJIOB OIIEHKH, OCHOBaHHBIX Ha ONIPEAEIICHUH TEKYILEH CTOUMOCTH OKUAAEMBIX OYAYIIMX JEHEKHBIX
MIOTOKOB OT MCMOJIb30BaHUS OOBEKTA OLIEHKH.

B pamkax 10X0AHOT0O M0/1X0/1a BBIIEISIIOTCS METOBIL:

o TUBUACHIHBIA METO/T;

eMETO/1 IPSIMOI KanuTannu3aluy NpuObLIY;

eMETO/ TUCKOHTHPOBAHHBIX JICHEKHBIX TOTOKOB (JI/{IT)

UT0oOB! OLEHUTH aKIHMIO TUBUJCHAHBIM METOJI0M, HEOOXOIUMO paccuuTaTh CTaBKY JIUCKOH-
TUPOBaHMS, OXKHJIaeMble KOA((UIIMEHTHI BHIIJIAT U 0’KUaeMble TEMITbI pOCTa MPUOBLIN HA OHY aK-
LIMIO C TEUEHUEM BPEMEHH.

[Ipu ucnonap30BaHUM METOJA NMPSAMON KallUTaIU3alMi MOYKET KalIMTAaIU3UPOBAThCS HEKOTO-
pBIi HOPMAJIM30BaHHBIM YPOBEHb HEMPEPBHIBHO MEHSIOIIUXCS JJOXOJI0B (C OTHUM U TEM K€ TEMIIOM
pocta). CTOMMOCTh KOMIIAHUH OIpPEeNsieTcs KaKk OTHOLIEHHUE MTOTOKA 10X0/10B K KOA(PPHUIIUEHTY Ka-
MUTAIW3ALUH TIPU JOMYIIEHUH O TOM, YTO B 0003pUMOM Oy IyIlleM J0X0/Ibl OM3HECA OCTAHYTCS MpHU-
MEPHO Ha OJTHOM YPOBHE, OJIN3KOM K HbIHEIIHEMY.

B pamkax meToJa AMCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB IUCKOHTUPYET OyAyIIHe IeHEexk-
HbIE€ MMOTOKH WJIN JOXOJbI OT MPOTHO3UPYEMOMN JEATENBHOCTH KOMIIAHUH, NIPUBOJSA UX K TEKyILEH
ctouMocTH. [Ipu ncronb30BaHUN MeTO/1a JUCKOHTUPOBAHMSI OYIYIIMX JI0XOA0B B pacyeT MpUHUMAa-
I0TCS clieiyronue (pakTopsl:

®ICHEXKHBIE [TI0TOKHU, KOTOPbIE COOCTBEHHHK aKTHBA OKUJIAET MOJIYUYUTh B OyAYIIEM;

®CPOKH IOJIyYEHUS JAHHBIX JEHEKHBIX TOTOKOB;

®pPUCK, KOTOPBIN HECET COOCTBEHHUK aKTHBOB.

Jlnist onpenienieHus TeKyIei CTOoMMOCTH OyAyIero 5JKOHOMHUYECKOTo JoXo/a TpedyeTcs mpo-
BECTHU BCECTOPOHHUM aHAJIN3 (PMHAHCOBOM J1€ATEILHOCTH KOMIIAHUH, BKJIIOUAs aHAJIU3 JOXO0J10B, pac-
XO0JI0B, MTHBECTULIMH, CTPYKTYpPbI KalHUTajaa, CTOUMOCTH NPEANPHUITHS NOCIE OKOHYaHMUS MPOrHO3-
HOTO MEepPUOJIa U CTaBKH TUCKOHTHUPOBAHUSI.

OneHIMK IpU MPOTHO3UPOBAHUH JOXO0B OIIMPACTCS Ha PETPOCIIEKTUBHBIC TaHHBIE OyXrai-
TEPCKOM OTUETHOCTH, HA OCHOBE JaHHBIX KOTOPOI MPOTHO3UPYIOTCA Oyayniue 1oxoabl. OLeHIUK
HOJY4YMJI OT 3aKazuuka MHPOpPMALMIO, KOTOpast XapakTepusyet aestenbHocTs OOmectsa B 2012-
2024 rr., B ssaBape-HosiOpe 2025 r. [lo mHpopmanmu Byxrantepckux 6anaHCOB BBIpYYKa PEUMY-
IIIECTBEHHO OTCYTCTBYET, Hanmuue BbIpydku 3 012 Teic.py0. o utoram 1-3 kBaptanos 2023 ronma —
UCKJTIIoueHHe. bru3Hec-1ian, KOTopbIil MOXKET ObITh OCHOBOM COCTaBIIEHUS POTHO3a, HA ATy OLEHKU
OTCYTCTBYET. [103TOMY TOXOAHBIN NOAXO HE IPUMEHSIICS.

7.2. HpuMeHeHne CPABHHUTECJIILHOI'O MMOAX0/1a K OLICHKE C IPUBEICHUEM PACUCTOB

B cootBetcTBuu € cT. 4 DCO V cpaBHUTEIBHBIN MOIX0T PEICTABISET COOOH COBOKYITHOCTD
MCTONOB OICHKH, OCHOBAHHBIX HA CPABHCHUU OGLCKT& OLCHKHU C aHAJIOTUYHBIMHU HUJIN UICHTUYHBIMAU
o0beKTamMu (aHaoramm).

B cootBerctBuu ¢ cT. 5 11.1) @CO V, paccMmaTtpuBas BO3SMOKHOCTb U 11e71€CO00pa3HOCTh MPHU-
MEHEHUS CPABHUTEIHLHOTO MO/IX0/1a, OLEHIIUKY HEOOXOJMMO YUUTHIBATh 00bEM U KauecTBO HH(DOP-
Maluu O CACJIKax C O6’beKTaMI/I, AHAJIOT'NYHbBIMU O6'beKTy OLCHKMU.
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CpaBHUTENBHBIN MOJIX0/I PEKOMEHYETCSl IPUMEHSTh, KOTJa JOCTyIIHA JI0CTOBEpPHAs U J10-
CTaTouYHas Ui aHajau3a WHPOpMAIHA O IIEHAaX U XapaKTepUCTUKaX 00BEKTOB-aHaJIoroB. [Ipu sTom
MOT'YT IPUMEHSATHCA KaK LIEHbI COBEPILICHHBIX CHIENIOK, TaK U LEHbI MPEIJI0KEHUMN.

JlaHHBIN [TOIXOJT K OLIEHKE CTOMMOCTH IIPEIOJAaraeT, YTo PhIHOK YCTAHOBUT LIEHY JAJIs OlLle-
HUBAaEMOT0o 00BEKTa TEM ke CaMbIM 00pa3oM, UTO U AJII COMIOCTABUMBIX, KOHKYPEHTHBIX OOBEKTOB.
[loaxox ocHOBaH Ha psijie MPUHIIUIIOB OLEHKU, BKJItOUAst IPUHIUI 3aMEIICHUS, KOTOPBIN TJIACUT, YTO
«DKOHOMHUYECKasi CTOMMOCTh IpeIMeTa, KaK MPaBUIo, OMPEAEISeTCs] CTOUMOCThIO IPUOOpETEHUS
3aMEMIAIOIIETO €ro TOBapa, 00JIAAAONIEr0 PaBHON MPUBIEKATEIBHOCTBIO». [IpyruMu ciioBamu, HU
OJIMH Pa3yMHBIN YeJIOBEK HE CTAHET CO3HATENBHO IIJIATUTH 32 KAKOW-T100 TOBap WU YCIIyry OOJbIIIe,
YeM CTOUT 3aMEHHUTEIb TaKOI'0 TOBapa WM YCIYTH, 00JIajatolel Ui HETo paBHOW MPUBJIEKATENb-
HOCTBIO.

KiroueBbIM B 3TOM OIpEACICHUH SBISIETCS BBIPAXKEHUE «pPaBHAs MPUBJICKATEIHHOCTHY. Ta-
KUM 00pa3oM, MPUHIUI 3aMEIICHHS He T0JIPa3yMeBaeT «HACHTUYHOCTH» 00BEKTOB, BBICTYHAIOIINX
B KaUeCTBE 3aMEHUTEIIS OLIECHUBAEMOIo 00beKTa. BMecTO 3TOro JaHHbIN NPUHIMI [1OAPA3yMEBAET
WHBECTUINH, TPUBJIEKATEILHOCTh KOTOPHIX PaBHA MPUBJIEKATEIHHOCTH B OLIEHUBAEMBI OOBEKT.

[Ipu omeHke 3aMEHHTENH OIEHUBAEMOTO O0BEKTa, 000NN PABHOW IMPHUBJICKATEIHHO-
CTBIO, SIBJISIETCS C HUM CPaBHHUMBIM WJIH COMOCTaBUMBIM. BBIOOP COMOCTaBUMBIX CAETOK — 3TO TO-
MBITKA UACHTU(GUIIMPOBATH 3aMEHUTEIN, KOTOPBIE 00JIaIa0T TAKOM YKe MPUBJIEKATETbHOCTHIO, UTO U
OLICHHMBaeMbIil 00BEKT. B 1IeHy comocTaBUMOM MPOIaKU BHOCSATCS TOMPABKU, OTPAXKAIOIIUE CYIIIe-
CTBEHHBIE PA3TUYUS MEXTY HUMH.

CpaBHUTENBHBIN OIXO/ MPEAIOJIATaeT UCTI0JIb30BAaHUE TPEX OCHOBHBIX METOJIOB.

MeToa pbIHKA KAaNMTAJa OCHOBAH HA PEANbHBIX IIEHAX AKIWUWA OTKPBITHIX MPEATPUSTHH,
CJIOKUBILIUXCS Ha PhIHKE. JTOT METOJ MPUMEHSETCS PH MOKYIKE HEKOHTPOJIbHOTO MAaKeTa aKIUi
OTKPBITOTO MPEANPHUATHS, & TAKIKE JIJIs1 OTICHKH 3aKPBITHIX KOMITAHUN, KOTOPhIE pa0OTAaIOT Ha TOM K€
CETMEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHAJTIOT ¥ UMEIOT COTIOCTaBUMBIe (PHAHCOBBIC MTOKA3a-
TENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JIAHHBIX M0 MPOJAaKaM KOMITAHUM WM UX KOH-
TPOJIbHBIX TakeToB. Hampumep, Takue CAEIKH MOTYT MPOUCXOJHUTH MPU CIUSHUSIX WIN TOTJIONIE-
HUSAX. DTOT METO PUMEHUM JUIs OLIEHKH KOHTPOJIBHOTO MaKeTa aKIui, 100 HEOOBIINX 3aKPHITHIX
bupm.

Mertoa oTpacieBbIX KO3 (PUUHEHTOB MPEANoaraeT UCIoJIb30BaHue (HOpMyYI MU TTOKa3a-
TeJel, OCHOBAaHHBIX Ha JAHHBIX O NMPOJa)xkaX KOMIIAHUW MO OTPACISAM M OTPAKAIOIINUX UX KOHKPET-
HYIO cienuuky.

[IperMy11€CcTBO CPaBHUTEIBHOIO MOJIX0/Ia COCTOUT B TOM, YTO OH 0a3UpyeTCsl Ha PhIHOYHBIX
JAHHBIX U OTPAXAET PEAIbHO CIIOXKUBIIIEECS COOTHOLIEHUS CIIpOca U MPEAJIOKEHUS Ha KOHKPETHOU
OupxKe, aIeKBaTHO YUYUTBIBAIOIIEE TOXOAHOCTh U PUCK. K OCHOBHBIM HEZJOCTaTKaM ClIeTyeT OTHECTH
CJIOKHOCTh MOTY4YeHHSI HH()OPMAIIMH 0 TOCTATOYHOMY KPYT'y aHATOTHYHBIX KOMITAHUH; HEOOXOIH-
MOCTbh BHECEHHS MOIPABOK ISl YIYUYIIEHUSI COMOCTABUMOCTH aHAJIM3UPYEMOT0 MaTepHaa; KpoMe
TOT0, METO/I 0a3UPYETCs Ha PETPOCTICKTUBHBIX JTAHHBIX 0e3 (hakTa OyaYIIHX OKUTAHMIA.

Crnenok ¢ monsimu OOGIIECTB, COMMOCTABUMBIX IO OCHOBHBIM IOKA3aTeNsIM JI0XOA0B M pacxo-
JI0B, cOCTaBy akTUBOB U maccuBoB ¢ OO0 «HopauHBecT», OLEHIIUK HE BBISBIII. Y YUTHIBas JaHHBIC
(bakTbl, ObUIO MPUHATO PEUICHHE OTKa3aThCs OT MPUMEHEHUS CPaBHUTEIBHOTO MOAXO0/a B paMKax
JAHHOT'O OTYETa.
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7.3. TlpuMeHeHHe 3aTPATHOI0 MOJAX0/1A K OlleHKE C MPUBEIeHUEM PacuyeToB WJIH 000CHOBaHHUE
0TKAa3 0T NPUMMEHEHHUs 3aTPATHOI' 0 NMOIX0A K OLICHKe

B cooterctBum ¢ cT. 24 ®CO V 3aTpaTHBI TOAXO MPEACTABISAET COO0M COBOKYIHOCTH
METOJIOB OIICHKH, OCHOBAHHBIX Ha OIpEIeIeHUH 3aTpaT, HEOOXOAUMBIX BOCIPOU3BOICTBA JINOO 3a-
MEIICHHSI O0BEKTa OIIEHKH C YIETOM COBOKYITHOTO OOecIieHeHus (M3HOCa) OOBEKTa OLICHKH | (HJIH)
€ro KOMIIOHEHTOB.

[IpumeHeHue 3aTpaTHOTO MO/X0/1a HOCUT OTPaHUUYEHHBIA XapakTep, U JaHHBIM IOIX0/], KaKk
MIPaBUIIO, IPUMEHSETCS, KOT/1a MPUOBLIB U (MIJIN) JEHEKHBIN TOTOK HE MOT'YT OBITH JIOCTOBEPHO OIpe-
JeJIeHBI, HO MIPHU 3TOM JOCTYITHA JOCTOBEpHAs HH(OpMAaIys 00 akTUBaxX U 00s3aTeIbCTBAX OpraHU-
3a1uu, BeAyliei OusHec.

B cootBerctBum ¢ ct. 26 ®CO V B paMKax 3aTpaTHOr0 MOJAX0Ja MPUMEHSIETCS METOJ CyM-
MHUPOBaHHUS CTOMMOCTH KOMIIOHEHTOB B COCTaBE 0ObEKTA OIICHKH.

Memoo cymmupoeanua OCHOBaH Ha CyMMHUPOBAHUM CTOMMOCTEN BCEX KOMIIOHEHTOB, BXO-
JSIIIUX B COCTaB 00BEKTa OLEHKH, KOTJa CTOMMOCTh Ka)KJAOr0 KOMIIOHEHTa ONpeAesseTcsl pa3iny-
HBIMHU ITOJIX0JIaMU € y4eToM crnenuduku kommnonenTa (ct. 30 ®CO V).

B cootBerctBuu ¢ 1 11 @CO Ne8 «Orenka 6u3Hecay, B paMKax 3aTPaTHOIO MOJX0/1a OLCH-
LUK OIpeesieT CTOUMOCTh 00BEKTa OLIEHKM Ha OCHOBE CTOMMOCTH NPUHA/AJIEKAIUX OpTraHU3aI1H,
Beyllel Ou3Hec, aKTUBOB U NPHHATHIX 00s3aTenbCcTB. [IpMeHeHne 3aTpaTHOro MOAX0Ja HOCHUT
OTpaHMYEHHBIA XapaKTep U JaHHBIM MOJIXO0J], KaK MPaBUio, IPUMEHSIETCS, KOTr/ia IpUOBLIb U (UIIN)
JICHEXKHBII MMOTOK HE MOTYT OBITh JIOCTOBEPHO OIPEJENIEHbl, HO MPHU 3TOM JOCTYITHA JIOCTOBEpHAas
nHpopMalysg 00 akTUBaX M 00513aTeNbCTBAX OPraHU3AlMY, BEAYIIeH Ou3Hec.

CyTb 3aTpaTHOr0 MOAXOJA 3aKJIFOYAETCSl B TOM, YTO BCE aKTUBBI PEANPUATHA (34aHUA, Ma-
IIMHBI, 000pYyI0BaHuUE, 3aMackl, 1e0UTOPCKas 3a10KEHHOCTD, (PMHAHCOBBIE BIIOXKEHUS U T.J.) OLe-
HUBAIOTCS 110 PHIHOYHOM cTOMMOCTH. Jlanee 13 MOoTy4eHHONW CyMMBbI BBIYMTAETCSI CTOMMOCTD 00s13a-
TEJIBbCTB MpeAnpusATUs. Mtoropas BeIrunHA MOKA3bIBAET PHIHOYHYIO CTOMMOCTH COOCTBEHHOTO Ka-
nUTaja NpearnpusTus.

[Ipu ucnonb30BaHUM 3aTPATHOTO MOJIX0/1a KOHKPETHBIM METO/1 MPOBEIEHUS OLIEHKH 00bEeKTa
OLIEHKH IPUMEHSETCS ¢ YUETOM OXKHIAHUHA OTHOCUTENBHO MEPCIEKTUB ACSATEIbHOCTH OpraHUu3aluu
(kKak IecTBYIOMIAS UK KaK JIMKBUIUpYyeMast).

Memoo nakonnenus akmugos (uucmulx akmueos). Ilpu npuMeHeHUN JaHHOTO METO/1a Mpe-
MPUSITHE OLIEHUBACTCS C TOUKH 3PEHUS U3/IEPKEK Ha €ro CO3JAaHKE MPHU YCIOBHUH, YTO MPEANPHUITHE
OCTaHETCs ICHCTBYIOILHUM U Y HETO UMEIOTCSI 3HAUUTENbHBIE MaTepHalIbHbIe aKTUBBI. B aTOM citydae
OTIpEe/EIIIETCS PHIHOYHAS CTOUMOCTD MPEIIPUSITHSL.

Memoo nuxeudayuoHHoUu cmoumocmu npeonpusmus TPUMEHSETCS, KOTAa MNpearnpHusiTue
HAXOJUTCS B CUTyallud OAHKPOTCTBA WIJIM JIMKBHUIALIMU WM KOT'JIa €CTh CEpbe3HbIE COMHEHUS B CIIO-
COOHOCTH IPEANPHUATHS OCTaBATHCS CHCTBYIOMUM. JIMKBUIAIIMOHHAS] CTOUMOCTB MIPEACTABIISAET CO-
00l YHCTYIO IEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHUK MPEINPHUATHS MOXKET NOTYIUTH MIPH JTUKBU-
JalUK PEANPUATHUS, PACIPOAAKE €r0 aKTUBOB U IIOCJIE PACUETOB CO BCEMHU KPEIUTOPAMHU.

B pamkax MeToa cyMMUpPOBaHUs NPU YCIIOBUH, UTO MIPEINPHUITHE OCTAHETCS JEHCTBYIOINM,
IIPUMEHSIETCS] METO/I HAKOIUIEHHsI aKTUBOB. B 3TOM cilydyae KOMIIaHUS paccMaTpUBaeTCs MPOCTO Kak
HaOOp HEIBKUMOCTH, 000OPYIOBaHUS, TOBAPHO-MATEpUaIbHBIX 3a11aCOB, CYETOB ACOUTOPOB U JIPY-
rux akTHBOB. IIpenMyiiecTBOM MeTo/1a SBISIETCSI MEHbILA YMO3PUTEIbHOCTh U HE3aBUCHMOCTD OT
JOCTOBEPHOCTH MPOTHO3a PA3BUTHS.

[pu onieHke MpeANPUSATHI METOJOM HAaKOIUICHHUS aKTHBOB CTOMMOCTD OM3HECa OTPEesIeTCs
KaK PhIHOYHAs CTOMMOCTb BCEX aKTHBOB OOIIECTBA 3a BBIYETOM TEKYIIEH CTOMMOCTH €ro oo0si3a-
TenbCTB. IIpu pacuere CKOpPpEKTHPOBAHHBIX YMCTHIX AKTHUBOB OLEHIIMK IpuiepkuBaics [Ipuxaza
Munduna PO ot 28 aBrycra 2014 r. Ne 84n «O0 yTBep>KACHUH MOPSAKA ONMPEIEICHUS CTOUMOCTH
YHUCTHIX AaKTUBOBY.
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3arpaTHbI MOAXOA — METOJ HAKOIUICHHS aKTHBOB BO3MOXKHO NPUMEHHUTbH, T.K. OOBEKTOM
OLIEHKH SIBJISI€TCS MIPEANIPUSATHE, 001aJal0lIee MaTeprualbHbIMU U HEMATEPUAJIbHBIMU AaKTUBAMH, Pbl-
HOYHYIO CTOUMOCTb KOTOPBIX MOKHO OMPENETUTh C JOCTATOYHOM CTENEHBI0 TOYHOCTH.

OOBEKTBl OyXTaJIITEePCKOT0 yueTa, YUUThIBAEMbIC OpTaHM3aIell Ha 3a0alaHCOBBIX CcUeTax,
IIPU ONPEEICHUH CTOMMOCTH YUCTBIX AKTHUBOB K pacdeTy He MPUHUMAIOTCS.

[IpuHYMaemMble K pacyeTy aKkTHUBbI BKJIIOYAIOT BCE aKTHBBI OpPraHU3alliy, 32 UCKIIIOUEHUEM
NeOUTOPCKOM 3a/10JKEHHOCTH yupeauTenel (y4acCTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJICHOB) 110
B3HOCaM (BKJIaJjaM) B yCTaBHBIN KaruTal (ycTaBHBIN (poH, MaeBoii GOH, CKITaJOYHBII KalluTal), 10
OILIaTE aKIUH.

[IpuHrMaemMble K pacueTy 00s3aTesIbCTBA BKIOYAIOT BCE 0053aTEIbCTBA OpraHU3aliy, 3a 1C-
KIIFOUYEHUEM JI0XO0JI0B OyIyIIUX NEPUOAOB, IPU3HAHHBIX OPTaHU3AIMEH B CBSI3U C MOJIYYEHHUEM Toc-
yIapCTBEHHOW MTOMOIIH, & TAKXKE B CBSI3U C 0€3BO3ME3IHBIM IIOJyYEHUEM UMYIIIECTBA.

http://base.garant.ru/70771060/

PeiHOYHAST CTOMMOCTH AKTUBOB M 0053aTENILCTB KOMITAHUU B PaMKax 3aTPaTHOTO IOAXO0JA
OIIpeJIeNAeTCsl MMyTeM KOPPEKTHUPOBKH CTOMMOCTH COOTBETCTBYIOIMX CTaTel Oyxraiarepckoro Oa-
naHca. KoppekTupoBka Heo0X0quma, MOCKOJIbKY OallaHCOBasi CTOMMOCTb aKTUBOB U 0053aTENIbCTB
KOMIIAHWU BCJICZICTBUE WHQIIALMU, WU3MEHEHUH KOHBIOHKTYpBI PBIHKA, HCIOJIb3YEMbIX METOIOB
ydeTra He BCEerJa COOTBETCTBYET PhIHOYHON CTOUMOCTH.

CrouMOCTh COOCTBEHHOTO KalluTajla OOILIEeCTBa ONpeeseTcsl KaKk pa3HuIla MeXy pbIHOY-
HOM CTOMMOCTBIO aKTHBOB OpraHU3allui U 00s13aTEJIbCTB.

Cratbu OanaHca, cocTapisioniue MeHee 2% CTOMMOCTH UMYILECTBA, KOPPEKTUPOBKE OOBIYHO
HE TI0JIeKaT.

Ta6auuna 4. Byxraarepckas ungopmauusa OO0 «Hopaunsecr»

HNudopma- HNudopma- Hudopma- Nndopma-
uus Byxran- | wmus Byxran- | nusa Byxrasn-
musa OCB 3a
Tepckoro 0a- | Tepckoro 6a- | Tepckoro 6a-
AKTHB Kon SIHBApPb-HO-
JIaHca, J1aHca, JlaHca, a6on 2025 1
31.12.2023, 31.12.2024, 30.09.2025, P ?
ThIC.pY0.
TBIC.PY0. TBIC.pY0. THIC.pYO.
HematepuanbHble aKTUBBI 1110 0 0 0 0
OCHOBHBIE CpeJICTBa 1150 0 524 1051 937
DUHAHCOBBIC BIIOKEHHUS 1170 3262 665 3 262 665 3 262 665 3 262 665
OT10KEHHbBIE HAJIOTOBBIE AKTHUBBI 1180 75 231 157 399
[Tpoune 060POTHBIE AKTUBBHI 1190 43 243 65 663 82 463 0
Hmozo no pazoeny 1 1100 3305 983 3329 083 3 346 336 3 264 001
3amacs! 1210 0 0 0 0
Hautor Ha 106aBIeHHYIO CTOUMOCTD IO
1220 0
MPUOOPETEHHBIM LIEHHOCTSIM 0 0 0
Jleburopckast 3a10JDKEHHOCTh 1230 82 232 83 442 83 286 168 371
OUHAHCOBEIC BIOXCHHUS 1240 0 0 0 0
JleHexHble cpecTBa 1250 12 025 39078 62 671 67 421
IIpoune 000pOTHBIC aKTHBEI 1260 0 0 0 0
Hmozo no pazoeny 11 1200 94 257 122 520 145 957 235792
BAJIAHC 1600 3400 240 3451 603 3492 293 3499 793
IIaccus
YcTaBHBIHN KanmuTal 1310 3 050 000 3 050 000 3 050 000 3 050 000
Hepacnipenenensas npuopits (weno- | 1370 | 346 895 397 175 436 358 444 837
KPBITBIH YOBITOK)
Hmozo no pazoeny 111 1300 3396 895 3447 175 3486 358 3494 837
3aeMHbIC CpeiicTBa 1410 0 0 0 0
OTn0XEeHHbBIC HAJIOTOBBIE 00s13aTEIb- 1420 0 88
CTBa 3 239
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HNudopma- HNudopma- HNudopma-
s ql)iyl;ran- s ql)Syl))(raJI- s ql);y[));ran- Mugopma-
TepcKoro 6a- | Tepckoro 6a- | Tepckoro 6a- mua OCB 3a
AKTHB Kon SIHBAPb-HO-
J1aHca, JaHca, JaHca,
31.12.2023, | 31122024, | 30.09.2025, | "0P»2025T.
TBIC.pYO. THIC.pYO. TBIC.pPYO. ThiC-pYO.
Pe3epBrl o yciaoBHbie 00s3arenbeTBa | 1430 0 0 0 0
[pouwne obs3aTeNBCTBA 1450 0 173 558 0
Hmozo no pazoeny IV 1400 0 261 561 239
3aeMHbBIC CpeCcTBA 1510 0 0 0 0
KpeanTopckas 3a10/KEHHOCTb 1520 2972 3480 4423 4135
Jloxo/ibl OyIymnx nNepruooB 1530 0 0 0 0
Pe3epBbl PEICTOSIINX PACcX0I0B 1540 0 575 626 0
[Tpoune obs3aTenbCTBA 1550 373 112 324 582
Hmozo no pazoeny V 1500 3345 4167 5373 4717
BAJIAHC 1700 3400 240 3451 603 3492 293 3499 793

3ameuanue. HGCYIHGCTBGHHOG pa3aniue CyMM aKTUBOB U TACCUBOB OIIPEACIICHO OKPYIJICHUEM IIPpU BBOAC I/IH(i)OpMa-

U,

B coctaBe umymiecTBa, yaTeHHOTo B cTpoke 1150 — apennoBanHoe umytiectBo. [ToaTtomy B
COCTaBE PHIHOYHOW CTOMMOCTH OYJET YUHUTHIBATHCS TOJIHKO CTOMMOCTH OCHOBHBIX CPEJICTB B COO-
crBennoctu opranuzanuu (Hoyroyk HP 470 G9(Intel Core i7123U. 2016, 5121'6,SSD WiFi.17",
I[15BM B760M-SLIM:Core i5 14500/ 32 T'6/ 1T6 M2 SSD/ UHDGraphics 770/ 300Watt)— 150

TBIC.pYO.

7.3.1.PacyeT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKEHHUIA

CocTaB 10IrOCpOYHbIX (DMHAHCOBBIX BIIOKEHUN |

Axmun AO «<bAHK CI'b»

2 776 665 461

Jonrocpounsrii cybopauaupoBanHbii neno3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.)

250 000 000

Uroro, pyo.

3026 665 461

WNndopmanus o 3aiime:

Tabéauna 5. Mudopmanus o 3aiimax

ﬂOFOBOp _ CyMMa Ha HpO- _
Aata npeocTan 3aemMIMK 30.11.2025 | menTHas Mlata Bo3
No HaTa JICHUHA 3auMa I (pyﬁ,) cTaBKa BpaTa
Horosop 3aiima 26.01. AO «IlapTHepckue
No10-5-2022 2022 26.01.2022 HHBECTHLII 236 000 000 9,5% 25.01.2027

?

CraBka TMCKOHTHPOBAHUS B34Ta B COOTBETCTBHM C pacyeTamMH cOoTBeTcTBymomero [Ipumo-
xeHus kK Otuery.

Pacuer Tekyueil cromMocTH 3aiiMa

Ta6auna 6. Pacuer croumMocTH 3aiiMa

Hdara Hara Jneit CymmMma IIpoueHnTsl, Cymma 3aiima u
OKOHYA- HAKOILICHHBIX
Cras HaYaJja HAKOII- NPOLEH- HAKOILJICH-
Cymma HHUS MPOLIEHTOB HA
3aiima, pyo0. Ka HAKOIIE: | o korLTe- et ToB ¢ HpIe 10 ATy OKOHYAHUS
i ) % HHS NPO- npouen- | 01.12.2025 | 30.11.2025,
CHTOB HHUS NPo- TOB pyb. pyb. TIPOTHO3HOT O Te-
B LIECHTOB puoaa, pyo.
236 000 000 | 9,50% | 01.12.2025 | 25.01.2027 421 25859781 | 86178 794,52 348 038 576
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. Hara
Cymma 3aiiMa U HaKoII- IIpoxomnxu-
OKOHYA- CraBka daxrop Texymas
JICHHBIX NIPOLICHTOB HA Jara TeJIbHOCTh
HHA IPO- AUCKOHTH- | JHCKOHTH- | CTOMMOCTD,
JAaTy OKOHYaHHS MpPO- OLIEHKHU NPOrHO3HOI0
THO3HOI'0 poBaHus POBaHUsA pyo.
THO3HOT 0 NlepHoaa, pyo. nepuoa, Jier
nepuoaa
348 038 575 25.01.2027 | 24.12.2025 1,09 30,10% 0,7507 261 272 559

CraBka AUCKOHTHUPOBaHUS Ha cpok oT 1 roga o 3-x jet — 20,1%. Tak xak NpoueHTHl BbI-
MJIAYMBAIOTCS B KOHIIE TIEPHO/Ia, To0aBIeHa MOMpaBKa Ha JOMOTHUTENIbHBIN puck — 10%.

Pacuem mexkyweii cmoumocmu nakema ooviknosennvix akyuii AO «bAHK CI'by.

00O «HopaunaBecT» MpUoOOPEO MaKkeT HIMEHHBIX OOBIKHOBEHHBIX aKIUi OaHKa ¢ HANMEHO-
BaHHeM Ha aaTy oreHku AxnuoHepHoe obmectBe «CEBEPI'TASEAHKY, B konmnyectBe 6 612 153
mTyKkH, uro coctaBisieT 100% ycraBHoro kanutana AO «bAHK CI'by.

banaHncoBasi cCTOUMOCTB MakeTa akiuii — 2 776 665 teic.py0. HoMuHambHas CTOMMOCTD OJTHOU
nennoit 6ymaru 100 pyo6neit. bBanancoBast croumoctb oniHOM akiun — 419,13 py6ueit.

brina cnenana He3aBUCHMMAs OIIEHKA JIOJIM, KOTOpas MoKasaja CJIEAYIOlue pe3yabTaThl Ha
JIaTy OIICHKH.

Taoauna 7. Pesyabtatsl ouenkd AO «bAHK CI'b»

CTOMMOCTD 0 MOAXO01Y, € Y4eTOM .
CKH/JOK HA HeJ0CTATOYHOCTDL KOH- Becosoii
IMoaxoasl Kk oeHKe k03¢ Pu- Pacuernt
TPOJIsi U HETOCTATOYHYIO JHKBH/I-
IUEHT
HOCTb, pY0.
CpaBHHTEIBHEIH MOIXO] HE TIPUMCHSIICS
3aTpaTHBINA MOAXO] 4 542 900 000 0,15 681 435 000
JloxomHbIi oaxon 3686 900 000 0,85 3133 865 000
Htoro 3815 300 000
o

Hrorosoe 3HvaquI/Ie cronmocta 100% 3815 300 000
nakera akiui, pyo., OKpyrJIeHHO

Pacuem mexywieit cmoumocmu cyoopouHupoeannozo denozuma.

B 6anke AO «bAHK CI'b» pasmemien cyoopaunupoBaHHbIA jgeno3uT Ne 10-712013 ot
15.08.2013 1.

Ta6auna 8. Undopmanus o aenozurte no qanubiM Iyoaukyemoii orueTHocTd (3a 1 kB.2025 1.) (OTYeT 06
YPOBHE T0CTATOYHOCTH KANMMTAJIA [JIsl IOKPBITHS PHCKOB, Pa3nen 4)

Ne Onucanue xapakrepu-
HanmeHoBaHMe XapaKTePUCTHKH HHCTPYMEHTA KalUTAJIa
CTPOKH CTHKH HHCTPYMEHTA
CoxparieHHoe (prupMeHHOE HAaMMEHOBAaHUE SMUTEHTA UHC €HTa KaIlu-
1 P bup TPyM 00O «HopauusecT»
Tasna
2 WnenTnukamoHHbII HOMEp MHCTPYMEHTA KanuTajia HE IPUMEHUMO
3 IIpaBo, npuMEHNMOE K HHCTPYMEHTaM KaluTaia POCCHUA
3a K MHBIM HHCTpYMEHTaM 00IIeii cHOCOOHOCTH K HOTJIOIIEHHUIO YOBITKOB HE IPUMEHHUMO
PerynsatuBHBIE yCIOBHS
VYpoBeHsb KanuTana, B KOTOPbLl HHCTPYMEHT BKIIIOYAETCS B TEUEHUE Iepe-
4 HE IPUMEHUMO
xoHOTO Tepuoa («bazens I11»)
YpoBeHb KanuTaia, B KOTOPBIl HHCTPYMEHT KalluTajia BKII0YaeTcs mocie .
5 JIOTIOJTHATENbHBIA KalnTal
OKOHYaHMS niepexoaHoro nepruoa («bazens 111»)
Ha WH/AUBUyaJIbHOH OCHOBE
6 YpoBeHb KOHCOIHMJAIMK, HA KOTOPOM MHCTPYMEHT BKIIIOYAETCS B KaluTall 1 ypoBHE OaHKOBCKOMH
TpYIIIBI
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Ne Onucanmne xapakrepu-
HanmeHoBaHMe XapaKTePUCTHKH HHCTPYMEHTA KalUTAaJIa
CTPOKH CTHKHM HHCTPYMeHTa
CcyO0OpIMHUPOBAHHBII Kpe-
7 Tumn uacrpymeHTa YOOPIHHHD P
TUT (ICTIO3UT, 3aeM)
8 CTouMOCTh UHCTPYMEHTA, BKIIOUEHHAs B pacyeT KanuTaia 50 000 TbIc. pyOuneit
9 HomuHanbHas CTOMMOCTh HHCTPYMEHTA 250 000 T1bIC. pyOIei
00513aTebCTBO, YUUTHIBAC-
10 Krnaccudukaums nHCTpyMeHTa KanuTaia Juis [ejied OyXraJlTepcKoro yuera | Moe [0 aMOPTH3MPOBAHHOM
CTOMMOCTH
11 Jara Bblnycka (IpUBJICYEHHS, Pa3MELLICHUS) HHCTPYMEHTA 15.08.2013
12 Hanuuue cpoka 1o MHCTpYMEHTY CpouHsbrit
13 Jlara moraieHust HHCTpyMEHTa 31.03.2026
14 Hanmume npaBa 1o0CpoYHOTO BBIKYIA (IIOTAalICHUs) HHCTPYMEHTA, COTIIaco- Her
BaHHoOro ¢ bankom Poccun
JIOCPOYHBIM BO3BpAT HE pa-
[epBonavanbHast gata (1aThl) BO3MOXKHOM pean3alyy 1paBa JOCPOYHOr0 | Hee YeM uepe3 S5 JIET ¢ ATkl
15 BBIKyIA (IIOTAIICHUS) HHCTPYMEHTA, YCIOBHS peali3ally TaKoro IpaBa U BKJIIOUEHUS B COCTAB UCTOY-
CyMMa BBIKYTIa (TIOTalleHus]) HUKOB JIOTIOJTHUTEILHOTO
kanurana banka
IMocne as 1ara (IaThl) peatn3alyy IpaBa JOCPOYHOTO BBIKYMA (Tora-
16 ALyIOIIas 1aTa (1aTk1) P . paga focp yna ( HE IPUMEHUMO
IICHUST) HHCTPYMEHTa
[TpoueHTbl/ IMBUICHIBI/KYTIOHHBIH J0X0T
17 Tum craBku 10 HHCTPYMEHTY (uKcHpOBaHHAs CTaBKa
18 CraBka 10,00%
Hanmuue ycnoBmii peKkpalieHns BIUIAT AWBUICHIOB 110 0OBIKHOBEHHBIM
19 y peikpattt FHMBHACHI HE IPUMEHUMO
aKIHAM
YaCTUYHO 10 YCMOTPEHHUIO
KPEOUTHON OpraHu3annuu
20 OO0s13aTeNbHOCTD BBIILIAT AUBHJICHIOB (rosI0OBHOM KpeaUTHOM opra-
HU3AIUH U (WJIH) yIaCTHUKA
0aHKOBCKOM TPYIIITEI)
Hannuue ycnoBuid, nmpegycMaTpHBaIOIINX yBEIWYEHUE TUIATEXKEH 110 NH-
21 CTPYMEHTY HIIH WUHBIX CTUMYJIOB K JOCPOYHOMY BBIKYITY (TIOTAIIEHHIO) UH- Her
CTpyMEHTa
22 XapakTep BbIIIIaT HexymynsaTuBHbIN
23 KonBepTupyeMocTh HHCTpyMEHTa KonBeptupyembiit
YcnoBusi, Npy HACTYIUIEHUH KOTOPBIX OCYIECTBISIETCS KOHBEPTAIUs HH-
24 1P i P i P 3aKOHOAATEIBHO
CTpyMeHTa
25 IMonuas mubo yacTH4Has KOHBEPTALHS MIOJIHOCTBIO MJIM YaCTUYHO
26 CraBka KOHBEpTaIMU HE IPUMEHUMO
27 00s13aTeTbHOCTH KOHBEPTALIH Oo0s3arenbHast
28 YpoBeHb KanuTana, B MHCTPYMEHT KOTOPOTO KOHBEPTHUPYETCSI HHCTPYMEHT 6a30BBIil KanuTaI
CokparieHHOE (PHPMEHHOE HAaMMEHOBAHUE IMUTEHTa HHCTPYMEHTA, B KO-
29 pam $up PYMEHTd, AO "BAHK CTB"
TOPBIH KOHBEPTUPYETCS HHCTPYMEHT
30 Bo03M0OXXHOCTB ClIMCaHMsI HHCTPYMEHTA Ha MOKPHITHE YOBITKOB na
VYcnoBusi, Mpy HACTYIUIEHHH KOTOPBIX OCYIIECTBIISIETCS CIIMCAaHUE HHCTPY-
31 - 1P i P it Y 3aKOHOJATENbHO
MEHTa
32 [TonHoe Wi YacTHYHOE CIHCAHKE MIOJIHOCTBIO MJIM YaCTUYHO
33 [TocTostHHOE MITM BpEMEHHOE CITMCaHUE HE [IPUMEHUMO
34 MexaHu3M BOCCTaHOBIICHHUS HE MPUMEHUMO
34a Tun cybopauHanmu HE MPUMEHHUMO
35 CyOopanHUPOBAaHHOCTh HHCTPYMEHTA HE TIPUMEHUMO
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Ne Onucanmne xapakrepu-
HanmeHoBaHMe XapaKTePUCTHKH HHCTPYMEHTA KalUTAaJIa
CTPOKH CTHKH HHCTPYMEHTA

36 CootserctBue TpeboBanusM [lonoxenus banka Poccuu Ne 646-IT u [osno-

skennst banka Poccun Ne 509-11T Aa

37 OnucaHue HeCOOTBETCTBUIL HE IPUMEHHUMO

3ameuanue. C 2021 roma B otaetHOCTH AO «bAHK CI'By» oTpaxkaercs aMopTH3aIis JeTO3UTa.
Ha nmaty olileHKH BO3MOXKHO CENIaTh pacdeThl B MPEATIOI0KEHUH, YTO ACTIO3UT OYAeT mora-
meH 31.03.2026 r. AHamoru4yHoe IpeAnoioKEHUE CALIaHO B pacueTax JOXOIHBIM MOJX0/I0M CTOU-

moctu 100% CK AO «bAHK CI'by.

Tadaunua 9. Pacuer Tekyineii cToMMOCTH Cy0OpAMHHPOBAHHOIO €MO3HTA

Hauano nepuona 01.12.2025
OxoHYaHKe nepruojia 31.03.2026 31.03.2026
[ueit B nepuone 120
[IporieHThI OT HaYaa 0 OKOHYaHHS [epHoa, pyo. 8219 178
BBIMJIAYMBAIOTCS

Wudopmarus o HakomIeHHBIX rporeHTax mo OCB, pyo6. eKEMECSIHO
[Moramenue neno3uta, pyo. 250 000 000
HToro neHexHbIH MOTOK, Pyo. 8219178 250 000 000
JaTa oneHKH 24.12.2025
Ileproa MMCKOHTHPOBAHUS, THEH 97 0
[epuon nuckoHTHPOBaHMS (JUIS IPOLICHTOB — HA CEPEINHY

0,13 0,26
Teproaa), JeT
CraBka IUCKOHTHPOBAHUS 0,1870 0,1870
®DakTOp TUCKOHTHPOBAHUS 0,978 0,9564
Texyrmas CTOUMOCTB IEHEKHOTO TIOTOKA, Pyo. 8 083 454 239 144 102
Hroro tekymas crouMocTh CyOOpANHUPOBAHHOTO JIETIO- 247 997 556 0
3UTa, pyo.
To ke, OKpYTIICHHO, PYO. 247 228 000

Tabauua 10. Pe3yabraTsl oleHKN (MHAHCOBBIX BJIOKEHHUIH
DHHAHCOBBIE BI0KCHUS 3navenue no dajgancy, pyo. PepiHOYHAA cTOMMOCTB, PYO.

Axtun AO «bBAHK CI'by» 2 776 665 461 3815 300 000
JIermo3uT oIroCcpoYHbIi 250 000 000 247 228 000
Jlonrocpounslii 3aiiM 236 000 000 261 273 000
Hroro nonarocpovyHbie BIOKCHUS 3262 665 461 4 323 801 000

7.3.2. Pacuet cTOMMOCTH 1eOMTOPCKOIi 32/10/KEHHOCTH, KPeIMTOPCKOii 32/10/KEHHOCTH

JleGuTopckas 3agomkeHHocTs — 168 371 ThIC.pyo.

HaumeHoBaHHUe MOKAa3aTesI 3Havenne mo OCB nHa 30.11.2025 r., py6. | IIpunsito k pacuery, pyo.
Cuer 60, moKynaTeay U 3aKa3uyuKu 0 0
Pacxompl Ha CTpaxOBaHHE 149 071,06 0,00
Pacuets! ¢ AO «bauk CI'by» 335 134,66 335135
Pacuetst ¢ OO0 «Anop+» 81 296 033 77 231 231,7
Pacuerts! no 3aiimy AO «IlapTHEpckue 86 178 794,52 0,00 (yuren)
UHBECTULINN
Pacuertsl 1o apenje (kpeauT cuera 76) 412 438,11 0,00
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HaunMeHoBaHMe nmoka3sareJst 3navenne mo OCB na 30.11.2025 r., pyo.

IpunsiTo K pacuery, pyo.

Bcero, py0.

168 371 471,67

77 566 366,31

Kpenuropckas 3anomxeHHocTh 4 135 Thic.py0. NPEeMMYIIECTBEHHO COCTOUT U3 3a0JKEH-
HOCTH 10 Hayoram u cbopam (2 850 teic.py0.). Kpenutopckas 3a10KeHHOCTD MO 005A3aTEIbHBIM
TuIaTeKaM TPaJUIMOHHO He mepeorieHnBaercs. [Ipodas KpeauTopckas 3aJ0JKEHHOCTh — PacXobl

10 apeH]Ie TIOMEIICHUSI.

7.3.3.Pacuer croumocTH coocTBeHHOro kanuraia Q00 «HopaunpecT»

Taoauna 11. Pacuer croumoctu CK OOO «Hopaunsec»

Hupopmanus Gyxras- CTouMOCTD IocJIe me-
AKTHB Kon TePCKOro y4yera,
30.11.2025, ThIC.pY®. POICHKH, ThIC.pYO.
AKTUB
HemarepuanbHble aKTUBBI 1110 0 0
OCHOBHBIE CpeNCTBa 1150 937 150
OUHAHCOBBIC BJIOXKCHUS 1170 3 262 665 4323 801
OTJ10’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 399 399
IIpourie 00OPOTHBIC AKTHBBI 1190 0 0
Hmozo no pazoeny I 1100 3264 001 4 324 350
3amnacel 1210 0 0
?;HI;)BFI 1\1:2 gggilz:ﬂe}i}iy}o CTOUMOCTb TI0 MTPUOOpe- 1220 0 0
Jebutopckas 3aJ0JDKEHHOCTh 1230 168 371 77 566
®DUHAHCOBBIE BIOXKCHHUS 1240 0 0
JeHexxHole cpeacTna 1250 67 421 67 421
[Ipoune 00OpPOTHBIE aKTHUBBI 1260 0 0
Hmozo no pazoeny I1 1200 235792 144 987
BAJIAHC 1600 3499 793 4 469 337
IMaccuB (00s13aTeILCTBA)
3aeMHbIC CpeICTBA 1410 0 0
OTI10’)KEHHBIC HATIOTOBBIC 0053aTCIILCTBA 1420 239 239
Pe3sepBbl 071 yCIIOBHBIEC 00513aTENILCTBA 1430 0 0
[Ipoumne obs3aTenbCTBA 1450 0 0
Hmozo no pazoeny IV 1400 239 239
3aeMHBIC CpeCTBa 1510 0 0
Kpenutopckast 3a101KCHHOCTh 1520 4135 4135
Jloxo/ibl OyayInX IEpHOI0B 1530 0 0
Pe3epBbI IPeICTOSIINX PACXOI0B 1540 0 0
[Ipouue obsi3aTenbCTBa 1550 582 582
Hmozo no pazoeny V 1500 4717 4717
HToro odos3aTesibcTBA 1700 4 956 4 956
zle;(;)rcoT E:;:;och MeKIy AKTHUBAMM U 00513a- 3494 837 4 464 381
Ckujika Ha HEJJOCTATOYHYIO JINKBUIHOCTh 10%
Croumocts CK 4017 943
To ke, OKPYIJIEHHO 4017900
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O6bexToM onenku BeicTynaet 100% gons oOuiecTBa ¢ OrpaHU4YEHHOMN OTBETCTBEHHOCTHIO. [IprHu-
Masi BO BHUMaHHUE YBEJIMUMBIIYIOCS HEOTPEIEICHHOCTh U BBICOKHH PUCK TEKYIIUX I€OMOTUTHUYECKUX
Y MaKpO’KOHOMHUYECKUX YCIOBHM, CKUAKY Ha HEJOCTATOUYHYIO JTMKBUIHOCTH BO3MOXKHO Ha3HAYHUTh
B nipeaenax 5%-15%, B 3aBUCUMOCTU OT CTPYKTYpPbI aKTUBOB.

[Tocne oTceuenus ot BHELIHET O phlHKa KanuTaia B 2022 roay, eAMHCTBEHHBIM PECYPCOM IIpH-
BJICUCHUS PECYPCOB SBISIOTCA PYOJIeBbIE HHCTPYMEHTHI.

[lpu obmem yxyAmeHnH MakpO3KOHOMHYECKOro (poHa M30BITOYHBIE pacXoibl OM3HEca Ha
MPOLEHTHI B TeKyIIeM roay (okomno 9-10 tpan py0. uz 19-20 tpiH py6.) HanpsSMYIO BEIYUTAIOTCS U3
npuObUIH OM3HECA, CHIDKAS MHBECTHIIMOHHBINA MOTEHIMAT U3 COOCTBEHHBIX PECYpPCOB, U paclpese-
JISTFOTCS B IPUOBLIL (PMHAHCOBOT'O CeKTOpa (B OCHOBHOM OAaHKOB) M MHBECTOPOB (BKJIATYUKOB 10 JIC-
MI03UTaM U BIIAJEJIbLIEB 00JUTalIuil).

[TpuObL1b GUHAHCOBOTO CEKTOPA PEMHBECTUPYETCS, KaK MPaBUJIO, B IIEHHbIE OyMaru U HOBbIE
KPEIUTHI, a JOXO/[bIl HHBECTOPOB MPEUMYIIIECTBEHHO BHOBh PEHHBECTUPYIOTCS B (PMHAHCOBBINA PHIHOK
MyTeM KaluTaIu3alui IPOIEHTOB WU MOKYNKH (PMHAHCOBBIX HHCTPYMEHTOB, W JTUIIb Majiasi 4acTh
pecypcos (ae 6omee 10-20%) yXoauT B paciMpeHue Crpoca.

KomMrieke BHYTpEHHUX U BHEHTHUX (PaKTOPOB YCTOWYMBOCTH MAJIOTO M CPeIHEro Ou3Heca He
0e3rpaHrYeH, YTO YK€ BHIHO 10 PE3KOMY POCTY MPOCPOYEK M YXYAUICHHs KadecTBa KPEIUTHOTO
noptdens (0630p punancoBoit ctabuinbHOCTH. HDOpMaIIMOHHO-aHATMTUYECKUI MaTepua, u3za-
nue [{b P®, 2-3 kBaptanst 2025 roga).

[IpuHrMasi BO BHIMaHUE BBIIIECU3II0KEHHOE, MOKHO CJI€TIaTh BBIBOJ] O TOM, YTO TIEPCIIEKTHBBI
npoaaxu ObmectBa OO0 «HopauHBecT» He SABISIOTCS 0JaronpusTHBIMU H3-32 YBEJIMYUBIICHCS He-
OTPENIETICHHOCTH TEKYITUX T€OTIOJUTUICCKUX W MaKPOIKOHOMUYECKHUX YCJIOBHH, M3-32 OTCYTCTBUS
CPEJIICTB Y YUaCTHUKOB ()OHIOBOTO PhIHKA Ha paciiupenue cupoca. [loaToMy ckuaka Ha He10CTaTOU-
HYIO JIMKBUIHOCTD yBenudeHa 10 10%.

PacdeTtsr mokassiBaroT, 4To peiHOYHAs cToMMOCTh 100% yctaBHoro kanutama OO0 «Hop-
JUHBECT», C YUETOM CKUAKUA Ha HEAOCTATOYHOCTh KOHTPOIIS 0% U CKUIKU HA HEAOCTATOUHYIO JIMK-
BuHOCTH 10%, Ha 1aTy OIIEHKH COCTaBJISET OKPYIIICHHO

4 017 900 000 pyo.eii
(YeTnpipe MIILTMAP/IA CEMHAMNATH MIJIJIHOHOB JIEBSITHCOT ThICSY Pyo0.ieii).
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HNPUIJOXEHHUE

Omnpenenenne croumoct [lakera 00bLIKHOBEHHBIX MMEHHBIX 0€310KyMeHTap-
HbIX aknuii B pazmepe 100% ycraBuoro kanurajga AO «kBAHK CI'b»
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1. OCHOBHBIE ®AKTbBI U BBIBO/IbI

1.1. OObBeKT oeHKH

6 612 153 (IllecTh MHIJTMOHOB MIECTHCOT ABEHAANATH THICSY CTO MATHIACCAT TPU) OOBIKHOBCHHBIX
akiun Aximoneproro oomectsa «CEBEPI'TASBAHK» (AO «bAHK CI'by).

1.2. Oo6mas nnpopmauus, 1IeHTHPUIHPYIOLIAsE 00bEKT OLEHKH

OOBeKT oleHKHU - 0e3J0KYMEHTapHbIE MMEHHBIE YMHCCHOHHBIE OECCpOUYHBbIC IIEHHBIE Oymard,
MpaBa Ha KOTOpPbIE (PUKCUPYIOTCS Y JIHI, UMEIONIUX CTICIIHATBHYIO JTUIIEH3HIO.

1. Obvexm oyenku
«BAHK CTI'b»)

6 612 153 (IllecTh MUJUTHOHOB MIECTHCOT JABEHAIATE THICSY CTO MSATHIACCST TPH)
00bIKHOBEeHHBIX akiuu Axuuonepuoro obmecrsa «CEBEPI'ABBAHK» (AO

1.1. Konuuecmeo,
(mun) axyuti

Kamezopus

6 612 153 0OOBIKHOBEHHBIX AKIIUHA

1.2.Paszmep oyenusaemoti donu

100% ycTraBHOTO KanuTaia

1.3.Homep u oama eocyoap-
CMGEHHOU  pecucmpayuu  Gul-
nycka akyuil

MHauBrayanbHbINA TOCYIapCTBEHHBIN perucTpa-
IIUOHHBIA HOMep (MICHTH(UKAIIOHHBIN HOMED)
BBIMyCKa (JIOMOJHUTEILHOTO BBIITYCKA) IICHHBIX

Oymar

[ara perucrpanuu ykaszag
HOTO COCTOSIHHS BBIITYCKY
(TOTIOTHUTENIBHOTO BBI-

TycKa)

10102816B

11.05.2007

1.4.Ilonnoe u coxpawennoe gup-
MeHHoe HaUMeHO8aHUe (8KI0YAs
OP2aAHU3AYUOHHO-NPABOBYIO
dopmy), sedyweii busnec

Axnmoneproe obuiectse «KCEBEPITASBAHK» (AO «BAHK CI'by)

1.5.Mecmo naxooicoenusi opearu-
3ayuu, sedyujell buznec

160001, Bosoroackast 061acth, r.Bosoraa, yiu.biarosemiesckas, a.3

1.6.0cnosnoii cocyoapcmeenmbiii

pecucmpayuoHHblLL HoMmep
(OI'PH) opeanuzayuu, gedyweti
obusnec

OI'PH 1023500000160, nara mpucoenus 26.08.2002 roxa

1.3. Pe3y.]'leaTl>I OLCHKH, MMOJIYYCHHBIC IIPA IIPUMECHCHUHU IMOAX0A0B K ouemce*

O0BLEeKT OLIEHKH

Pe3yabTaThl OLEHKH, NOJTy4YeHHbIE IPH NPUMEHEHUH
Pa3IHYHBIX NOIX0/0B K OLleHKe, pYyO.

0e3I0KyMEHTAPHBIX aKIIUK AKIIMOHEPHOTO 00IIeCTBA
«CEBEPI"ABFAHK» (AO «bAHK CI'by)

3aTpaTHblii noa- CpaBHHTE/Ib- Joxoaublii moa-
X0/ HBII MOAX0 X0/
Bec pesynbrara 0,15 0,85
6 612 153 (IllecTs MUITHOHOB MIECTHCOT IBEHAATD
TBICSY CTO TIATBHACCAT TPH) OOBIKHOBCHHBIX HMEHHBIX 4542 900 000 He HpUMEHSICS 3686 900 000

1.4. Hrorosasi BeJIMYMHA CTOUMOCTH 00bE€KTA OLEHKH

3 815 300 000 pyo.eii
(Tpu MuLTHAPAA BOCEMBCOT NMSITHAAUATH MUJLIMOHOB TPHCTA ThICAY py0Jieii).
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1.5. OrpanuyeHus ¥ nmpejaesibl IPMMeHEHHUsI MOJY4eHHOI UTOTOBOH CTOMMOCTH

HOHy‘ICHHHC B pC3yJIbTaTC I/ICCJ'IGI[OBaHI/Iﬁ OLICHIIMKA BbIBOJbI O CTOMMOCTH 00BeKTa OLICHKHU MO-
I'yT UCII0JIB30BATHCA TOJIBKO 3aKa3YMKOM B COOTBETCTBHUH C MTPCAIIOIaracMbIM UCITIOJIb30BAHUCM PE3YJIb-

TaTOB OLICHKH.

2. OIIMCAHUE OBBEKTA OLHEHKHA

2.1. OO0BeKT OleHKH

1. Obvexm oyenxu

6 612 153 (lllecTh MHUUTHOHOB IIECTHCOT JABEHA/IIATh THICSY CTO MATHAECAT TPH)

0OBbIKHOBEHHBIX akuuu AxunuonepHoro obmecrBa «CEBEPI'A3BAHK»

«bAHK CI'By)

(AO

1.1.Konuuecmeo,
(mun) axyuil

Kameeopusi

6 612 153 0OBIKHOBEHHBIX aKI[MU

1.2.Paszmep oyenusaemoti 0onu

100% ycTaBHOTO KamuTaiga

1.3.Homep u oama eocydap-
CMBEHHOU pe2ucmpayuu  6bi-
nycka akyuil

Oymar

WnauBuyanbHBIA TOCYAapCTBEHHBIN PErHCTpa-
MOHHBIA HOMEep (MICHTH(UKAIIMOHHBIA HOMED)
BBIITyCKa (JOMOJIHUTEIBHOTO BBIITYCKA) IIEHHBIX

Jlata perucrpaiuy yka3aH-
HOT'O COCTOSIHUA BBIITYCKa
(IIOTIOTHUTENBHOTO BBI-
ycKa)

10102816B

11.05.2007

1.4.Ilonnoe u coxpaujenroe
@upmennoe HAUMeHO8aHue
(6xa0UaA  OP2AHUAYUOHHO-
npaeogyio gopmy), eeoyujeti
busnec

Axnnoneproe obmectse KCEBEPTASBAHK» (AO «BAHK CI'by)

1.5.Mecmo mnaxoosicoenus opea-
Huzayuu, gedyueli busHec

160001, Bomoroackas o6macts, T.Bosoraa, yin.binarosemenckas, 1.3

1.6.0cnosmnoti  eocyoapcmeen-
Hbll pecuCmpayuoOHHbIlL HOMepP
(OI'PH) opeanusayuu, 6edy-
wetl buznec

OI'PH 1023500000160, gara mpuceoenus 26.08.2002 roxa

Tab6auna 12. Onucanue 00beKTa OLEHKH

HaumeHoBaHMe moka3aTes

XapaKTepncnﬂc nokasarteJist

Hcrounuk nHpopManuu, CCbIIIKH H KOM-
MEHTapuu

Ilennas Oymara Axnyst
Bun nenHoii 6ymaru be3nokymenTapHas uMeHHas
Kareropust nennoit Oymaru OOBIKHOBEHHAS

Tun npuBUIETHPOBAHHBIX aKIUH

IMpuBHIErHpPOBAaHHBIE AKIIMH SMUTEH-
TOM 00'BEKTa OIICHKU HE BBIITYCKAIUCH
(Ha HaTy OLIEHKHN)

IIpoune XxapakTEePUCTUKHU aKIUU

beccpounble, sMUCCHOHHbBIE

B coorBeTcTBHE C Y CTaBOM (B pEAAKIUH,
yrBepkaeHHoi 06 pespanst 2020 roxa Pere-
HHEM eJIMHCTBEHHOTO aKimoHepa Ne25), 1o
pemrennto O6miero coOpaHust aKIIMOHEPOB
BO3MOJKEH BBIITYCK HMEHHBIX IPUBHIICTHPO-
BaHHBIX aKI[HH.

100% ycraBHoro kammtana AO

HoMuHanbpHas CTOMMOCTB aKIUU 100 py6uneii (Cto) pybaeii
Pasmep ycraBHOro kanurana 661 215 300 pyGueii
KonnyecTBo pa3MelIeHHbIX aKIUi B 6612 153

VYcras AO «BAHK CI'by

JJI OOCHKHU

KomaectBo akuuii, mpencTaBIeHHBIX

6 612 153 (IIlecTs MUILTHOHOB LIECTh-
COT ABEHAATh THICSY CTO MATHASCAT
TpH) OOBIKHOBEHHBIX aKIIHH

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

AKL[I/II/I, BBIKYIIJICHHBIC 06H_IGCTBOM

AK1HHM 00I1IECTBOM HE BBIKYNAJINCH HA
JIaTy OLIEHKH

Wudopmanus mogydeHa ot 3aKa3dukKa, Moj-
TBepxeHa nHpopmanmeit byxranrepckoro
OaaHca

KonuaecTBo omraueHHbIX aKIui

6 612 153 (1llecTs MUITHOHOB MIECTh-
COT JIBEHAJIIATH THICSAY CTO MISThICCST
TpH) OOBIKHOBEHHBIX AKIIMU

IIpunsTo: 100% akuuii orulaueHo Ha AaTy
OLIEHKH
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HaunMeHnoBaHue moka3aTeJisi

XapaKTepUCTHK MOKa3aTest

Hcrounuk uHGpopManuu, CCbLIKA H KOM-
MEHTapuu

KomaecTBo ronocyromux akimii B 00-
IIECTBE

6 612 153 (Illecth MUJUIMOHOB ILIECTh-
COT JIBEHA/ILATh THICSAY CTO HATHJICCAT
TpH) OOBIKHOBEHHBIX aKIIMU

Hudopmanus momyueHa oT 3aka3uuka

Jlons olleHHBaeMBIX aKIHi OT KOJIH9e-
CTBA T'OJIOCYIOIIMX aKIHH

100%

Pacuer onenmuka

IIpaBoycTaHaBIMBAIOLINN JTOKYMEHT Ha
aKIN

He npenocrasnen

He npenocrasnen

T'ocynapcTBeHHBIH perucTpanoHHbII
HOMED BBIIYCKA aKLIUI

NnauBunyanbHbIi Jlara pern
rocy1apCTBEHHBIN or aim/l
peTHCTpaMOHHBII afaHHoro
HoMep (uueHTudu- yK
o COCTOSIHUSL
KaI[MOHHBIA HO- BRIILVCKA
Mep) BBIITycKa (J10- (/:[ongnHI/I
MOJHUTEIBHOTO CIBHOLO
BBIITYCKa) IEHHBIX
Gymar BBIITYCKa)
10102816B 11.05.2007

Wndopmanns 3akazunka

TlonTBepskaeHne oOpamaeMocTu 00bEKTa
OIIEHKHU

[MoaTBepxAatONIM TOKYMEHTOM SIBJISI-
ercs OTueT 00 UTorax JOMOJHUTEIb-
HOT'O BBIITYCKA [ICHHBIX OyMar

OTuer 06 UTOTax BEITyCKa IICHHBIX OyMmar y
OLICHIIIMKA OTCYTCTBYET

[IpaBonoaTBEpK AN IOKYMEHT Ha
00BEKT OIIEHKH, PECTABICHHBIN Ha
OLICHKY

[IpaBonoaTBEP>KAAIOIUM TIOKYMEHTOM
sBisieTcs Bolmucka 1o cuery ziemno
HammonanbHOTO pacyeTHOro eno3uTa-
pus Ha JaTy 3aKII0YEHUs 1I0roBopa O
MIPOBEJICHUH OLICHKU

ITockonbky onenka akuuit AO «bBAHK CI'by
OCYIIECTBIISIETCS B paMKaX MePeOL[eHK! aKTH-
BOB ((DpTHAHCOBBIX BJIOXKEHHIA), TO B ITOJITy4e-
HUH OIEHIIUKOM JQHHOTO JOKyMEHTa HET
HEo0XO0JMMOCTH.

CBeIIeHUsI 0 PETUCTPATOPE, OCYIIECTRIIS-
IOIIEM BEJIEHHE PEECTPA BIIAJIENbLIEB
UMEHHBIX IIEHHBIX Oymar

Peecrpoaepkarenem AO «bAHK CI'by»
spasgercst OO0 «IlaptHep», anpec Me-
cTa HaxoxJleHus Bornoroxckas o6-
nacThb, ropo] Yepenosell, MpoCIeKT
ITo6ene1, 1.22

WNudopmanus c caiira
https://www.e-
disclosure.ru/portal/company.aspx?id=1612

ObpemeneHme aknuii (3anor, cynedHoe
pelieHune)

[pexncraBneHHbIC AKX HA ATY
OIICHKH 0OPEMCHEHUI HE HMCIOT

Wndopmanus orcyTcTByer.
[punsTo — oOpeMeHeHM HEeT

PacnopsaurensHble IpaBa akuui, B ToJI0-
CYIOIEH [10JI€ OLIEHUBAEMbIX aKLUH

Bunazienern onjeHMBaeMoro rakera B pas-
mepe 100%% umeeT Bce npasa

Veras AO «bAHK CI'b»
(P3 «O6 akIHOHEPHBIX O0LIECTBAX))

IIpoxoxxaeHue IMCTHHTa y OpraHU3aTopa
TOPTOBJIN

Her

Wudopmanns 3akazunka

Mudopmanus o crenkax ¢ akKIusIMHA SMH-
TEHTA Ha OPraHU30BAHHBIX TOPrax

Topru HE NPOBOAUIUCH

Wudopmanms 3akazanka

Wnpopmanust o BeIIUIaTe JUBUICHIOB

JIMBUACH B BRITIAYMBAIHCE B 2012
roay Ha cymmy 280 MitH. pyouei

U3 ¢unancoBoii oTuerHOCTH 32 2013-
2022 ropst (popma 0409102, utorossie
CTPOKH, THIC.pY0.) CIIENyET, 4TO pac-
TpeJiesieHNe MEeX/Ty aKI[IOHEepaMH B
BUJIe AUBUIEHIOB paBHO 0.

OueHIMKY HEe H3BECTHO, IPUHUMAIINCH JIX
pelIeHus o BhIIIaTe TUBHIEHI0B B 2024
roxy

B ny6Gmukyemoii oTuerHocTH 3a 2024 rox u
1-3 kBaprainst 2025 roga undopmaums o au-
BUJICHAaX HE IpeCTaBlIcHa

Wupopmanust o kaTeropusx (Tumax) ak-
I[N, KOTOPBIE OOIIECTBO BIIPaBE pa3Me-
IIaTh JONOJHUTENBHO K Pa3MEIeHHbIM
aKIUsIM, U TIpaBa, IPeJoCTaBIsIeMbIe
STHMH aKIUSIMU

KonnuecTBo 00BSIBIEHHBIX OOLIKHO-
BEHHBIX MMEHHBIX aKIMi COCTaBJISIET
10 000 000 HOMUHAIBLHONH CTOMMOCTELIO
100 pyOneit

B coorBercrBunm c m.3.2.1 Ycrasa (B penak-
1y, yrBepikaeHHoi 06 depanst 2020 roxa
PemennemM enHCTBEHHOTO akuoHepa Ne25)

JlaTta cornacoBaHMs OCIEAHEN pPEAAKLIMU
VYcraBa

Jlara coriacoBaHus OCIeqHEH penak-
nuu yerasa: 13.03.2020 (3aperucrpu-
POBaHO B YIIOTHOMOYEHHOM OpTraHe
23.03.2020), nata coriiacoBaHus 10-
clleIHUX M3MeHeHnH B ycraB (Ne 1):
07.08.2024 (3aperucTpupoBaHoO B yIOJI-
HOMOYeHHOM oprase 15.08.2024)

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgb.pdf
http://www.cbr.ru/banking_sector/credit/coinf
0/?id=190000006

Jlata yTBepkIeHUS penakiuy Y cTaBa

06.02.2020

https://www.e-
disclosure.ru/portal/files.aspx?id=1612&type
=1



https://www.severgazbank.ru/upload/iblock/c76/ustav-ao-bank-sgb.pdf
https://www.severgazbank.ru/upload/iblock/c76/ustav-ao-bank-sgb.pdf
http://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
http://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
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2.2. PexkBHM3UTBHI IOPUANYECKOro Jula U basmancoBasi cTOMMOCTD TaHHOT0 00bEeKTA OIleHKH

Ha caiite https://severgazbank.ru/about/index.php?ID=3 undopmanus o0 aknmuoHepax He pac-
KpbIBaeTcs Ha ocHoBaHuu perieHus Cosera qupektopoB banka Poccun ot 18.03.2022 rona.
Hwxenpusenennas nHpopmanus noiaydeHa ot 3akazuuka 10 18.03.2022 roza.

Tadanua 13. PekBU3NTHI IOPHAMYECKOTO JUIA, KOTOPOMY MPHHAIJIEKAT HA MPaBe COOCTBEHHOCTH 00bEKT OLEHKH

«Hopnuneect»

MAKEEBA VIL, 1I. 13,
ITAX 1,
[IOMEILL/KOM.
VII/IB

Mucnexumst ®PHC Poccun Ne 3 o

r. MockBe

HaumenoBanue, @O MecTto HaxO0XxK/I€e- OIPH WHH Pasmep
COOCTBEHHHMKA HUs 104 (B %)
MOCKBAT.,
MVYHUILMIIAJIBHBIA | 1117746731882, nata npucBoeHUs
OKPYI' 16.09.2011 MUD®HC Ne 46 no .
OO6m1ecTBO ¢ OTpaHUYCH- IMPECHEHCKUI Mockge
HOM OTBETCTBEHHOCTBIO BH.TEP.I'., CEPT'ESl 7703752511 100%

BanancoBas croumocth 00bekTa orenku — 2 776 765 000,00 py6Gueit

2.3. HNudopmanmusi o cTPyKType pacnpe/iesieHnsi yCTAaBHOro kanurtaja. CBegeHnsi 00 akumoHepax
IMHMTEHTA, BJIaJeI0IINX He MeHee YeM 5% yCTaBHOI0 KanuTaJia, Wi He MeHee, yeM 2%.

Taéauna 14. YceraBHbII KanuTaJ JMUTEHTA

O0miee Hommunan on-
HanmeHoBaHue neH- N N N .
HBIX Gvar I'ocynapcTBeHHBIN perucTpanuoOHHbII HOMep KOJIMYe- HOI LleHHOo
y CTBO, IIT. | Oymarwu, pyo0.
WnpuBuayanbHbld rocynapetBeH- | Jlara perucrpauuu
HBIIl pErucTpaliMOHHBIN HOMED YKa3aHHOT'O COCTOSI-
OGbIKHOBEHHbIE AKLIHH (nneHTH(UKAITMOHHBINA HOMED) HUS BBITyCKa (I10-
(OA) BBINYCKA (JIOTIOJIHUTEIBHOTO BBI- | IMOJIHUTEIBHOTO BBI- 6 612 153 100,0
TycKa) IIEHHBIX Oymar IycKa)
10102816B 11.05.2007

Ucemounux: Unpopmayusa 3axasvuka

Tabanna 15. Uudgopmanus o crpykrype yerasHoro kanutaia AO «bAHK CI'b»

KoanuectBo HomunanbHast
Mecro npo:xuBaHus
HaumeHnoBanue - Joas B LeHHBIX 0y- cTOUMOCTh 1 CroumocThb na-
(®.1.0.) p pan YK, % Mar, BbINIYCK, | OOLIKHOBEHHOHl | KeTa akuuii, pyo.
(MecTOo HAXOXK/AeHUs1)
T aKIuu, pyo.
MOCKBAT.,
OO011ecTBO ¢ OTpaHu- OMVHHHH%AHBP(‘I:HH“
. KPYT ITIPECHEHCKUIA
YEHHOU OTBETCTBEH-
BH.TEP.T'., CEPTES 100% 6612 153 100 661 215 300
HOCThIO «HopmmH- MAKEEBA VJL, JI. 13,
BecT» (r.MockBa) DTAX 1, IOMEIL/KOM.
VIII/IB
CYMMA: 100% 6 612 153 661 215 300

Hemounux: Hughopmayus 3axazuuxa

Tadanua 16. Undopmanus o peTpocneKkTHBe CTPYKTYPbI yeraBHoro kanuraia AO «bAHK CI'b»

HaumenoBaHue opranuzanuu

]_IOJ'IS[ B YCTABHOM KanuTaljae

H

a31.12.2013 u

«Hopnunsect» (r.Mocksa)

Ha 01.01.2012 Ha 01.01.2013 nocJeayomue
TEePHO/IBI
OO0111eCcTBO C OTPaHUICHHON OTBETCTBEHHOCTHIO 86,81% 99,76% 100%
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HaunmeHnoBaHnue OpraHu3anvuu

HOJISI B YCTABHOM KanuTasie

Ha 31.12.2013 u

Ha 01.01.2012 Ha 01.01.2013 nmocJexyomme
TEPHOIBI
«"azmpombank» (OTKpBITOE aKITMOHEPHOE OOIIECTBO) 11,55% -
Jpyrue akuuoHeps! (PU3MYECKHE U FOPUINICCKHIC 1.62% 0,24%
JUTIA)
Taémumna 17. Uadopmanus o perpocneKTuBe BeJINIUHBI yeTaBHOro kanutana AQ «bAHK CI'b»
Ha 26 man 2006 roga Ha 31 gexa6ps 2010 roaa u gaJee
Koun-Bo akiuid, HomwunaneHas crou- Koun-Bo aknuii, Homunanbehas crou-
OOBIKHOBEHHEIE
P — MTYK MOCTB, pYO. ITYK MOCTB, pyO.
3604 031 360 403 100 6612 153 661 215 300

[To cocTosiHuIO HA ATy OIEHKH €IWHCTBEHHBIM akinoHepoM, BiaaetonuM 100% axiuit banka,
asigerca OO0 «Hopaunsect». OcHoBHbIMU ydyacTHUKaMu OOO «Hopaunsect» sBisttorcsi: AO «MH-
BECTULIMOHHBIN anbsiHCey, AO «HezaBucumbie nuBectuunny, AO «Cucremuoe passutuey», AO «llapt-
Hepckue naBecTunn», AO «Co3uznanne u pa3BUTHEY.

ITo cocTostHUIO Ha ATy OLIEHKH roja €IMHCTBEHHBbIM akimoHepoM AO «IlapTHepckue MHBECTH-
uum» 1 AO «Co3unanue u pazputue» sipisgercs 3[IMD akuuit «AlbTepHATUBHBIE UHBECTUIIUNY MO
ynpasineauem TKb UuBectment [laptaepc (AO), ennHcTBEHHBIM akiinoHepoM AO «IHBECTHITMOHHBIHA
anbssHe», AO «HeszaBucumele naBectuunn» u AO «Cucremuoe passutue» asisercs 3IIU® akuuit «Cu-
cTeMHbIe nHBecTUIMM» 1o ynpasienneMm TKb MuBectment [aptaepe (AO).

2.4. Hudopmanusi o npaBax, NpeIycCMOTPEHHBIX YYpeIUTEIbLHBIMH JOKYMEHTAMH OPraHu3a-
MU, Beayuleii OM3Hec, B OTHOLIEHUH BJIa/le/IblieB 00bIKHOBEHHBIX M IPUBUJIETHPOBAHHBIX AKIUI

IIpaBa ocymectBisitorcsa B cootBeTcTBUM ¢ YcTtaBom AO «bAHK CI'by» n ®@enepanbHbIM 3aK0-
HOM «O0 aKIIMOHEPHBIX OOIIECTBAX).

AKIMOHEPHI (aKIIMOHED), UMEIOIINE B COBOKYNMHOCTH 1 (0JHY) 1eyI0 OOBIKHOBEHHYIO aKIUIO
O6miectBa, umeroT I (0uH) rosoc npu ronocoBanuu Ha O01eM coOpaHun akimoHepoB. J{poOHast 0ObIK-
HOBeHHas akuus OOmiecTBa MpelocTaBIsIeT aKIMOHEPY - €€ BIIaJIeNblly COOTBETCTBYIOIIYIO YaCTh I'O-
joca.

Kaxnas oObIkHOBeHHast MMEeHHas akius OOlecTBa NpeloCTaBisIeT aKIIMOHEPY - €€ BIIaeblly
OJIMHAKOBBIM 00BEM IpaB, B TOM YHUCIIE:

. [paBO y4yacTBOBaTh B ympaBieHuM jaenamu OOmiecTBa, B TOM YHUCIE y4acTBOBATh JIMYHO
60 vepe3 npeactaButens B O6mem codpannn akiponepoB OOIecTBa ¢ MpaBoM rojioca
II0 BCEM BOIIPOCAM €r0 KOMIIETEHLIUU C YUCIIOM I'OJIOCOB, COOTBETCTBYIOLUIUM KOJIMYECTBY
MIPUHAJJIEKANX eMy OOBIKHOBEHHBIX akiuii OOuiecTBa;

. IIPaBO Ha MOJy4YeHHE TUBUICHAA U3 YucTOM npubblIn OO1IecTBa;

o [PaBO Ha NOJy4YeHUe yacTu umyniectsa OOIIecTBa B Cllyyae ero JMKBUIAINH:

. paBo TpeOOBATh B YCTAHOBJIEHHBIX 3aKOHOM CIIydasix U nopsijake Bbikyna OOiecTBOM Beex
WJIM YaCTH MPUHAJICKALIUX EMY aKIIHii;

J PEUMYIIECTBEHHOE NPaBO MPHOOpeTeHHs pasmeniaeMbix OOIIecTBOM MOCPEACTBOM 3a-

KPBITOH MOANUCKH JOTOJHUTEIbHBIX OOBIKHOBEHHBIX AKIIUA M SMUCCUOHHBIX IIEHHBIX 0Y-
Mar, KOHBEpTHPYEMBbIX B OOBIKHOBEHHBIE aKIIMHU, B KOJMYECTBE, MPONOPIIMOHATIEHOM KOJIU-
YeCTBY MPUHAJICKAIINX €My aKIUi JaHHON KaTeropHy;

J NPY OCYIIECTBICHUH MPEUMYIIECTBEHHOTO TpaBa NMpuoOpeTeHus pasmeniaeMbix OoOmre-
CTBOM JIOTIOJTHUTENbHBIX akiuii O0IIecTBa M MHBIX SMUCCHOHHBIX IIEHHBIX Oymar, KOHBEp-
TUpYeMBIX B akuuu OO11ecTBa, MpaBo Mo CBOEMY YCMOTPEHHIO OIJIaTUTh TaKUe pa3Meliae-
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Mbl€ SMUCCHUOHHBIE IIeHHble Oymaru O0IecTBa IeHbraMu, €CJIN pelIeHue, SBISIOIIEeCs oc-
HOBaHUEM JUISI pa3MEIleHHsT TaKUX SMHCCHOHHBIX IIEHHBIX OyMar, mpeaycMaTphBaeT UX
OIJIaTy HEJCHEKHBIMU CPE/ICTBAMH;

IIPaBO B YCTAHOBJIEHHOM 3aKOHOM TMOpsiAKE TpeOOoBaTh OT JieprKaTess peecTpa aKIIMOHEPOB
OO1mecTBa MOATBEPKACHUS €0 TPaB Ha MpUHAJIeKalme eMy akiuud OOIecTBa myTeM BbI-
Jlau BBIITUCKY U3 peecTpa akumoHepoB OO1iecTBa, KOTOpas He ABJISIETCS LIEHHOW Oymaroii;
npaBo TpeOoBaTh mpeoctapieHusi emy OOIIECTBOM BBIMMCKU U3 CIHCKA JIUL, UMEIOIINX
npaBo Ha yyactue B O01iemM coOpaHuu akIMOHEPOB, COJIEpIKaIlIel JaHHbIe 00 3TOM aKIIMO-
HEpe, WIH CIIPaBKU O TOM, YTO OH HE BKJIIOYEH B CIIMCOK JIUL. UMEIOUINX MIPABO HA y4acTHe
B O011emM coOpaHUU aKIIMOHEPOB;

paBo TpeOoBaTh MpeaocTaBieHus eMmy OOLIECTBOM BBIMUCKU U3 CIMCKA JIMIl. UMEIOIINX
npaBo TpeOoBaTh BhIKyma OOMIECTBOM NMPHHAICKAIINX UM aKIUi, COAepKaleil JaHHbIe
00 3TOM akIUOHEpe, WM CHPAaBKU O TOM, YTO OH HE BKJIIOYEH B CHHMCOK JIMII. MMEHOIUX
mpaBo TpeOoBaTh Bbikyna OOIIECTBOM MPUHAJICKAIIMX UM aKIIHii;

npaBo TpeOoBaTh MpenocTaBieHus emy OOIIECTBOM BBITUCKU M3 CIHMCKA JIMII, UMEIOIIUX
IPEUMYLIECTBEHHOE MpaBo NpuoOpeTeHus pazmeraemMbix OOLIECTBOM JOMOJHUTEIbHbBIX
aKI ¥ SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJAEp)KAIIeH JaHHbIC
00 3TOM aKIIMOHEPE, WM CHPABKU O TOM. YTO OH HE BKJIIOUEH B TAKOM CIUCOK JIMIL;

IIpaBo AOCTyMAa K 1okymMeHTaMm Ob1ecTBa, onpeeiaeHHbM DeepanbHbiM 3akoHOM «O0 ak-
IIMOHEPHBIX 00IIECTBAXY;

paBo OECTPENITCTBEHHOTO JO0CTyMa K HHGOpMaIuu (MaTepuaiaM), ToJjiexaIie 0os3a-
TEJIBHOMY IIPEIOCTABICHUIO aKIIMOHEPY B CBS3M C peanu3alyei uM rnpasa Ha yyactue B O0-
eM coOpaHuy akiuoHepos OOIeCTBa, IPU MOATOTOBKE K €r0 MPOBECHHUIO;

IpaBo OOPATUTHCSA B CyJA C UCKOM O NPU3HAHUM HEAEHCTBUTEIBHOW KPYMHOM CHENKH, a
TaKXe C/IEJKH, B COBEPIICHUHN KOTOPO MMEeTCs 3aMHTEPECOBAHHOCTD, coBepIiieHHon O0-
IIECTBOM B HapylIEHHE YCTAaHOBJIEHHOI'O 3aKOHOM IOPSIKa;

IIPABO B YCTAHOBJICHHOM 3aKOHOM MOPsAKE 00>KaoBaTh B Cy[l peuieHue, npuaaroe O0umm
coOpaHueM aKIIMOHEPOB ¢ HapylIeHHEeM TpeOOBaHUIN 3aKOHA U HACTOSIIEro YcTaBa, B CIIy-
yae, eclid OH He NMpUHUMaJl ydactusi B O0miemM coOpaHuy akIIMOHEPOB UITU TOJI0COBAI MPO-
THUB NIPUHATHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapyLIEHBI €ro paBa v 3aKOHHbIE
WHTEPECHI;

WHBIE IIPaBa, IPELYCMOTPEHHBIE 3aKOHO1aTenbCcTBOM Pocculickoit denepanun. YcraBom u
peweHusiMu OO11ero cOOpaHus aKIMOHEPOB, IPUHATHIMU B COOTBETCTBHHM C €0 KOMIIETEH-
IIUCH.

AKIIMOHEp UMEET MPaBO B LEJSIX (UHAHCUPOBAHMS U TIOAIEPKaHHS JesiTeTbHOCTH baHka B JTio-

60e BpeMsi BHOCUTH B UMYIllecTBO banka 6e3B03Me3/1HbIe BKIIAIbI B ICHEKHOW U MHOM (opMme, KOTOphIe
HE YBEJIMUMBAIOT YCTABHBIN KanuTajl baHka U HE U3MEHAIOT CTOMMOCTH AKLIHA.

AKIMOHEPHI (aKLMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS PeecTpa U UMEIOIINE B CO-

BOKYMHOCTH He MeHee 1% (0IHOro MpoIleHTa) royocyronmux akiuii Oo1mecTsa, KpoMe TOro, UMEIOT

paBo:
[ ]

TpeboBaTh OT OOIIECTBA MPEACTABICHUS UM JJIsl O3HAKOMJICHHS CIIHCKA JIUI], HMEFOIINX
npaBo Ha ydyactue B OOmeM coOpaHWM aKIMOHEPOB, MPHU YCIOBUH, YTO OHU BKJIIIOUYCHBI B
TaKOM CIIHCOK;

B YCTaHOBJICHHOM 3aKOHOM TOPSIIKE OOPAaTUTHCS B CYA C UCKOM K wieHy CoBeTa AJUPEKTo-
poB, wieny lIpasnenus u x [Ipe3uaenty OOmecTBa 0 BO3MEIICHIUH YOBITKOB, MIPUYUHEHHBIX
OO6uiecTBy.

AKIMOHEPHI (aKLIMOHEP), UMEIOIIUE B COBOKYITHOCTU He menee 25% (deaduamu namu npoyen-

moe) ronocyromux akiuid O6mecTBa, KpoMe TOro, IMEIOT MPaBo OECIPENSITCTBEHHOTO AOCTyMa K J10-
KyMEHTaM OyXraJITepcKOro ydera u npoTtokoiam 3acenanuit [lpasnenus OOecTsa.
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Axumoneps! O01IecTBa MONB3YIOTCS MPEUMYIIIECTBEHHBIM IIPABOM MPHUOOPETEHUS aKIHi, MPo-
JaBa€MBIX JIPYTMMH aKIIHOHEPAMH 3TOT0 00ILECTBA, M0 IIEHE MPEAI0KEHUS TPEThEMY JIUILY NPOTIOPIIH-
OHAJIFHO KOJIMYECTBY aKIUH, MPUHAIJISKAIUX KaXA0OMY U3 HUX. AKiponep OO0miecTBa, HaMepEeHHBIN
MPOJaTh CBOM aKIUU TPEThEMY JIUILY, 00s13aH MUCHMEHHO U3BECTUTH 00 ATOM OCTAIILHBIX aKIIHOHEPOB
ObmectBa 1 camo OOIIECTBO C YKa3aHUEM LIEHbI M IPYTUX YCIOBHM mpoaaxu akiui. OOmEecTBo B M-
TUHEBHBIN CPOK M3BEIIAET 00 3TOM BCeX akMoHepoB OO1ecTBa.

Bu1600vl 00 00vekme oyenku: yuumoleas mom ghpaxm, ymo 00veKm oyeHKu 6 OAHHOM ciyuae
npeocmaensem coooit 100% naxem axkyuii, mo énadenue um npeodocmasisiem ecb CHeKmp npae, 00
100% exnrouumenvHo.

2.5. Hepeqeﬂb AOKYMCHTOB, UCIIOJIL3YEMbIX OLHCHINUKOM H yCTAaHABJIHBAKINUX KOJIUYECTBCH-
HbI¢ U KAY€CTBCHHBIC XaPaAKTCPUCTHKHU 00beKTAa OEHKH

1. TonoBas  Oyxraiarepckas  (¢puHAHCOBAas)  OTYETHOCTh  AKIMOHEPHOTO  OOILIECTBa
«CEBEPI'A3BBAHK» 3a 2024 rox;

2. KonconunupoBaHHas (puHaHCOBask OTYETHOCTDH MO COCTOsAHUIO Ha 31 nekabps 2024 rona u 3a
2024 rox B coorBeTcTBHH ¢ MCDO;

3. Ilpomexyrtounass Oyxranrepckass ((puHaHCOBasg) OTYETHOCTH AKIMOHEPHOTO OOIIecTBa
«CEBEPI"A3BBAHK» 1o coctostauto Ha 1 oktsa6pst 2025 roxa (myoimkyemas opma);

4. Kox popmer 0409123 (Pacuer cobctBenHbIxX cpeacts) Ha 01 suBapst 2025 1., Ha 01 okTs16ps 2025
r., Ha 01 HOsOps 2025 1.,

5. Koa ¢opmsr 0409102 (Otuet o ¢punancoBbIX pe3yabTarax) Ha 01 suBaps 2025 r. u 01 okTsa6ps
2025r.;

6. Kox ¢popmer 0409101 (OGopoTHASI BEIOMOCTH 1O cUYeTaM OYXTaaTepCKOro y4eTa) 0 COCTOSHUIO
Ha 01 saBaps 2025 r., Ha 01 okTs6ps 2025 r., Ha 01 HOsIOpst 2025 1.5

7. Koa dhopmer 0409135. Uadopmanus 06 00s13aTeNbHBIX HOPMAaTHBAaX M O IPYTUX MTOKA3aTeIsAX Je-
SITEJIBHOCTH KPEIUTHOM opraHu3anuu 1o coctossauio Ha 01 saBaps 2025 1., Ha 01 okTsa6ps 2025
r., Ha 01 HOSIOPsT 2025 T.

2.6. Onucanue IMHUTECHTA, BLINNYCTUBIICIO AaKIINHA

Ta6auna 18. Onucanue IMUTEHTA, BHIMYCTHBIIET0 AKIIAH

HaumeHoBaHUe NOKa3aTest XapaKkTepHCTHKA NOKa3aTeJst
TToimHOE HaMMeHOBaHKUE YMUTEHTA aKIIAN AxnunonepHoe obmectBo «CEBEPT'ASBAHK»
CoxkparteHHOe (HUPMEHHOE HAaUMEHOBaHUE AIMHUTEHTA aK-
Kpatl up AO «BAHK CT'B»

ui

Mecro naxoxnenus OomecTsa 160001, r. Bonorna, yi. bnarosemenckas, 1.3

[TouToBHIi1 anpec 160001, r. Bonorna, yi. bnarosemenckas, 1.3
JHeiictByromas penakuus ¥Ycrasa AO «bAHK CI'by yrBepxnena Peme-

VYupenurensHsiit fokyMeHT O01mecTBa HHUEM eIUHCTBeHHOTo akiuonepa 06 gespans 2020 roga Ne 25, cormaco-
BaHa 13 mapta 2020 r.
dunmansl Bcero: 2, Bce B Poccuiickoit @eneparmun
OdumaneHast ceTh OaHka paboTaet B 7 peruonax: Bomorojackoit, Ap-
XaHTeNbCKOM, SIpocnaBckoii, CapaTtoBckoii oOnacTu, PecryOnuke

Ounmanel U npeacraBurenscrBa ObmiecTa Komu, Cankr-ITetepOypre u Mockse.
Ha naty orieHKH TOMONHUTENbHBIX 0(UCOB, Kak 1 Ha 31.12.2024 -- 28
http://www.cbr.ru/credit/coinfo.asp?id=190000006
https://severgazbank.ru/about/
JlononuuTensHas HHPOPMAIUs IPEACTaBICHa HIKE

JloduepHue 1 3aBHCHMBIE 00LIECTBA 000 «CBI'-mu3unry, gost ydactus 99%



http://www.cbr.ru/credit/coinfo.asp?id=190000006

[Tpunoxenne Onpenenenne croumocty naketa akiuii AO «bBAHK CI'by 24 mnekabps 2025 T.

130

HaumeHoBaHHe noka3aTeJst

XapaKTepMCTnKa noxKasarteJist

JlanHbIe 0 1071€ TocynapcTBa (MyHHLIUMIAIBLHOTO 00pa3o-
BaHMUS) B yCTABHOM KaIlMTaJle DMUTEHTA U ClIeUAIbHBIE
npasa

JlaHHBIE O TOCY1apCTBEHHOM perncTpaluy SMUTEHTA KaKk
IOPUIUYECKOTO JIUIa

Oo6mectBo 3aperucrpupoBano 26/08/2002, OcHOBHO# rocyAapCTBEHHBII
peructpanuonssii Homep 1023500000160. Homep Cunerenscra
Ne001022019, cepus 35, Beiano YpasineHueM Munucrepersa Poccuii-
ckoit deneparyu o HanoraM u cobopam o Boustoronckoii obnactu

Caenenust 00 YMUTEHTE B CIICLHAIN3UPOBAHHOM (ere-
pansHOM HHpopMarmorHoM pecypce EOPCO/IIOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb271726

W nenTndukaimoHHBI HOMEP HAJIOTOILIATENbIINKA

3525023780

BaHkoBCcknii HIEHTH(UKATMOHHBIN KOJI

041909786

Kon mo OKB3/I. CBenenus 0 BUaax AesSTEIbHOCTH DMHU-
TEHTA

65.12 Ipouee neHEKHOE TOCPETHUIECTBO

CaenieHus 0 J0JI€ Ha PBIHKE OIMPEJIEIEHHOT0 TOBApa X0-
3UCTBYIOIETO CyObeKTa, BKIIOUEHHOTO B pEeCTp X035i-
CTBYIOIINX CyOBEKTOB, UIMEIOIIHX JOJIF0 Ha PBIHKE Oomee
35%

Her manabIX

Caenenus o caiite O0mecTBa u cBefieHHs 00 HHpOopMa-
IIMOHHOM areHTCTBE MO PACKPBITUIO HHPOPMALIK IMHU-
TEHTOM

http://www.severgazbank.ru

CBeicHUSI O COCTAaBIICHUN SMUTEHTOM (PUHAHCOBOM (OyX-
rajTepCKOi) OTUETHOCTH B COOTBETCTBUH ¢ MexayHa-
POIHBIMU CTaHIapTaMH (MHAHCOBOIT OTYETHOCTH
(MC®O) u Poccuiickumu cranaapTaMu OyXranTepckon
OTYETHOCTU

@duHaHCOBAs OTYETHOCTD COCTABIISETCS B COOTBETCTBUHU ¢ Mex1yHapo-
HBIMH cTaHAapTaMu puHaHcoBoH oryeTHOCTH (MC®PO) U ¢ Poccnii-
CKMMH CTaHAapTaMH OyXTaJlTepCKOH OTYETHOCTH

CBG}ICHI/U[ O JIMOCH3UAX SMUTCHTA

baHk sBIsS€TCS KpEAUTHOM OpraHu3alyel ¢ YHUBEPCAIbHOM JIUIIEH3HEN
1 OCYIIECTBIISIET CBOIO JEATEILHOCTh HA OCHOBAaHUH YHUBEPCAIBHOMN JIH-
nensun 1B PO Ha ocymecTBieHne 6aHKOBCKUX OMepaliyii co cpe-
CTBaMH B PyOJIIX ¥ MHOCTPAHHOI BaIIOTE (C IPABOM IIPUBIICUEHNUS BO
BKJIaJbI IEHEXKHBIX CPEICTB (PU3NUECKHUX JIMIT) U Ha OCYIIEeCTBICHNE OaH-
KOBCKHUX OIepallyii ¢ aparoueHHbIMUA MeTaiuiamMu Ne 2816 ot 26 mapta
2020 roma 6e3 orpaHHYCHUS CPOKA ICHCTBUSL.

CM. TaKkxKe HIKECIESAYIOUTYI0 HHPOPMAIHIO

CprKTypa Y KOMIICTCHI M OPraHOB YIIPaBJICHUS

B cootBerctBun ¢ YcraBom AO «BAHK CI'b»

TTops 10K MOATOTOBKY ¥ MIPOBEACHHUSI 00IIEro coOpaHus
AKIMOHEPOB, B TOM YHCJIC IIEPEYECHb BOIPOCOB, PEIICHHUE
[0 KOTOPBIM NPUHUMAETCSl OPTaHaMH yIpaBJICHHUs 001Ie-
CTBa KBAJU(UIUPOBAHHBIM OOJBIINHCTBOM HIIH CIUHO-
TJIACHO

B cootBercTBun ¢ Y cTaBoM. CBeleHUsI MOTYT YTOUHSTHCS 110 HH(OpMa-
LU, TOTy4EHHOH 3aKa3uUKOM OT SMUTEHTA

OrpaHUYeHHs KOIMYECTBA aKLIUH, PUHAISKAINX O~
HOMY aKIMOHEPY U UX CYMMapHOH HOMHHAJIBHON CTOU-
MOCTH, @ TaKXK€ MaKCHMaJIbHOT'O YK CJa TOJIO0COB, IPUHA-
JIeXKAIMUX OHOMY aKIIHMOHEPY

B coorBercrBuu ¢ Ycrasom AO «BAHK CI'b»

Mudopmanms 06 aqMUHHCTPATUBHBIX HAPYIICHUIX SMU-
TEHTa, CBI3aHHBIX C PACKPBITHEM HH(POPMALUH, Bee-
HHEM peecTpa, TPOBEJCHUEM SMHUCCHI LIEHHBIX Oymar u
Ap.

OreHka caenaHa B PEANOI0KEHUH, YTO

— Ilo cocrosHuto Ha 1aTy OLICHKU baHK He MMeeT HeMOKPHITHIX PUCKOB
0 CyZeOHBIM ITpoLieccaM, KOTOpBIE B OyAyIeM MOTYT OKa3aTh CyIIe-
CTBEHHOE BIIMSHHE HA €r0 (PMHAHCOBO- XO3SHCTBEHHYIO JEeATEIbHOCT,
— OO6mias BennunHa 0053aTENBCTB, KOTOPBIE MOTYT BO3HUKHYTh B pe-
3yIbTaTe KAaKUX-JINOO NCKOB B OTHOIIEHNH baHKa, He MOXeT 0Ka3aThb Cy-
IIECTBEHHOTO OTPHUIIATENHFHOTO BIVSHUS Ha (PHHAHCOBOE ITOJIOKEHNE
Banka.

— Ilo cocrostHMIO Ha ATy OIEHKH BEJIMYHHA YCIOBHBIX 00s3aTENbCTB
HEKpPEIUTHOI O XapaKTepa, CBA3aHHbBIX C HE3aBEPIIEHHBIMU Ha OTYETHYIO
JaTy cyneOHBIMHU pa30HpaTenbCTBaMU, B KOTOPHIX baHK BRICTyMaeT B Ka-
YeCTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHBIE 00513aTEIbCTBA HEKPEIUT-
HOT'0 XapakTepa TaKkXKe OTCYTCTBYIOT.

[IpuHATO: aIMUHUCTPATUBHBIX HAPYIIEHUN HET

Wnas napopManys, CylecTBEHHO OKa3bIBAIOIIAS BITHS-
HHE Ha CTOMMOCTD aKI[Ui

21 Hos6ps1 2024 roga MunucTepcrBo pruHancos CILA rmounno baak
B CAaHKIMOHHBIN criucok (SDN)

18 mromst 2025 roma EBpomneiickuii coro3 Bkitouni baHK B CaHKIMOHHBIN
CIIHCOK

IIporuo3Hele JaHHbBIE, YCTAaHABINBAIOIINE IIPOTHO3HBIE
BEJINUMHBI OCHOBHBIX MOKa3aTesel, BIUAIOLINX Ha CTOU-
MOCTh

OTCyTCTBYIOT

JonoaHutenbHasi HHGopMauus

KoHKypeHTHI SMHUTEHTa

‘ WNH}opmanus y OlEHIINKA OTCYTCTBYET



http://www.severgazbank.ru/
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HaunmMeHoBaHHe OKA3aTEJIA XapaKTepUCTHKA MOKa3aTeJIsi
[Tnomans 1 mepeyeHb 00bEKTOB HEABIKUMOTO UMYIIIe- O0mecTBO 00J1a1aeT HEABM)KUMBIM UMYIIIECTBOM B TOPOJIaX, B KOTOPBIX
cTBa OCYIIECTBIISIETCS 1CATEIHHOCTh

CpenHecnucouHas YMCIEHHOCTh Iepconana I'pynmsl 3a 2024 rox co-
crasisier 882 yenoseka (31 nexabps 2023 roxa: 930 yenosek).
Hcrounnk napopmarmu Ha 31.12.2024 -- [Ipumedanus k 00001 eHHON
KOHCOJIMIMPOBAHHOI (PMHAHCOBOH OTYETHOCTH IO COCTOSTHHMIO Ha 31 nie-
kabps 2024 rona u 3a 2024 rox

CpenHecnicouHast YMCIEHHOCTh 3a 6 Mec.2025 roga — 820 yenoBex.

Cpe)ll-[ecnnco'-maﬂ YUCJICHHOCTb COTPYAHHUKOB

2.6.1.Undopmanus, xapakTepu3ymouas AeATeJbHOCTh OPraHu3aluM, Beayueil 6u3Hec, B COOT-
BETCTBHH C NMPEANOIATAeMBbIM HCII0JIb30BAHUEM Pe3y1bTATOB OLCHKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKHI OaHK pa3BUTHUS Ia30BOM MPOMBIIUIEHHOCTH
CeBepa «CEBEPI'A3BAHK)» paboTtaet Ha peiHKe OaHKOBCKUX yciyT ¢ 29 anpens 1994 roxa.

Bbank 66101 ocHOBaH B Bonorie B 1994 rony kak 3akpbIToe aKIIMOHEPHOE 00IIeCTBO AKIIMOHEPHO-
koMmmMmepueckuii 6ank «MAPCBAHK.

3apeructpuponat Llenrpansubim bankom Poccuiickoit deneparuu 29 anpens 1994 roga, peru-
CTpallMOHHBIA HOMED 2816.

Pemenunem romoBoro obmiero codpanus akiponepoB ot 16 mast 1997 rona bank nepenmeHoBaH
B 3aKpbITOE AKIIMOHEPHOE OOIIECTBO KOMMEPUECKUI OaHK pa3BUTHUS I'a30BOM poMbliuieHHOCTH CeBepa
«CEBEPT"A3BBAHKY (munen3ust b P® Ne 2816 ot 01.08.03r.). B cBs3u ¢ u3BMEHEHHEM THUIIA aKIIHO-
HepHOTro ofbmecTBa co 2 ampens 1999 romga moaHoe HamMeHoBaHMEe baHka m3MeHUI0ch Ha OTKpPBITOE
aKIMOHEpHOE OOIIECTBO KOMMEpYeCKHid OaHK pa3BUTHS Ta30oBOM mnpomeinuieHHOCTH CeBepa
«CEBEPI"'A3BBAHK» (JIutiensus LIb P® Ne 2816 ot 01.08.03r.)

26.08.2002 noay4eHo CBUAETEIBLCTBO O BHECEHUH 3allMCH O OaHKE B €AMHBIN rOCYy1apCTBEHHBIN
peecTp IOPUAMYECKUX JIMI] 332 OCHOBHBIM T'OCYJApPCTBEHHBIM PETUCTPALIMOHHBIM HOMEPOM
1023500000160.

C 8 Hos10ps 2012 1., MO PELICHHUIO TOI0BOI0 OOIIEro coOpaHus akIMOHEPOB, baHk Hocu Gup-
meHHoe HauMmeHoBaHue OAO "BAHK CI'B". 22 mas 2015 rona B Enuneblil rocyiapcTBeHHBIN peecTp
IOPUINYECKHX JIUI] ObUIa BHECEHA 3aMIUCh O PETUCTPALIMM U3MEHEHUH B ycTaB 0aHKa ¢ HOBBIM HAMMEHO-
BanueM. [lomHoe ¢upMeHHOEe HaMMEHOBaHHME OaHKa Ha PYcCKOM si3bike — [lyOnmuHOE akuu-oHepHOe
obmectBo «CEBEPI"ABEAHKY. CokpatienHoe pupMeHHOE HaMMEHOBaHUE 0aHKa Ha PYC-CKOM SI3bIKE
- [TAO «bAHK CI'by. [TonHoe dprpMeHHOE HAMMEHOBaHKE OaHKa Ha aHTIIHICKOM si3bike - Public Joint-
Stock Company «BANK SGB». CokpaienHoe ¢pupMeHHOEe HalMEHOBaHHE OaHKa Ha aHIJIMHCKOM
s3pike — «BANK SGB» PJSC.

I'enepanbnas nuuensus banka Poccun No2816 ot 08.06.2015, HoBast nara Bergaun 13.01.2017 r.

[o coctosinuto Ha 1 stuBapst 2015 rona pernonanpHas ceth banka coctosna usz 9 ¢punmanos u 58
JOTIOJTHUTEIBHBIX O(QHCOB, 5 ONEPAIMOHHBIX O(pHUCOB, 4 ONEPALMOHHBIX KAacChl BHE KACCOBOIO y3Ia,
pacnoJIo’)KEeHHBIX B KJIIOUEBBIX pernoHax — Ha Cesepo-3anaze, B Pecnyonuke Komu, KpacHospckom
Kpae, ropoaax Mockse u Cankr-IlerepOypr.

B 2015 rony bankom B 1eisix ONTUMHU3AIUN U TTOBBITIICHUS 3P (GEKTHBHOCTH PaOOTHI pErMOHAIb-
HOW ceTH ObUIM TPOBENICHBI CICAYIOIINE MEPOTIPUSITHS:

— peopranuzanus MBanockoro ¢unmnana: nepeBo] ¢puiinana B cTaTyc olepanMoHHOro oduca
C mepenoauynHeHrneM SpocnaBckomy pummnany,

— MEepenoJYMHEHNE BHYTPEHHUX CTPYKTYPHBIX NojpaszaeneHuil MBanosckoro ¢unmana SApo-
CJIaBCKOMY,

— peopranusanus Kornacckoro ¢unuana: nepeBoy ¢puiinana B CTaTyc JONOJHUTEIBHOIO oduca
C MepeToAYNHEHNEM ApXaHTelIbCKOMY (huIHnay,

— MepenoAuYnHeHNEe BHYTPEHHUX CTPYKTYPHbIX noapasaenenuit Kornacckoro gpunmana Apxas-
reJIbCKOMY,

— peopranu3anus BenukoycTiorckoro guiamnana: nepeBos Gpuinana B CTaTyc JOMOJHUTEILHOIO
ouca ¢ mepenogunHeHreM BoJOToJCKON pernoHambHON MUPEKINH, MEePETIOAYNHEHNE BHYTPECHHHUX
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CTPYKTYPHBIX NojapazesneHuit Beankoycriorckoro ¢unnana Bonoroackoit pernoHanbHOM TupeKuy,

— 3akpsiTue Hopunbsckoro ¢unmana, orkpeitue [IpencraBurenscrsa B r. Hopumbck,

— 3aKkpbiTue 17 BHYTPEHHHUX CTPYKTYPHBIX HOJpa3aeieHuil (UINaoB B CIEAYIOIUX ropoax:
Bonorna, Yepenoseu, Hopunbck, CrikThiBKap, Mukyns, CocHoropck, Bopkyra, Ctapas Pycca, Kotnac,
Benukwuii YcTior, FIBaHOBO, a TakXe HaceleHHbIX MTyHKTax: 1. Bopramop, n. Kaayi, a. Iloropenoso).

o coctosinuto Ha 1 stHBapst 2016 roga pernonansHas ceTh banka coctosiia u3 S5 gunuanos u 57
BHYTPEHHUX CTPYKTYPHBIX MOJIpa3/ieleHnii, pacloloKeHHbIX Ha Tepputopun 10 cyOowsexkToB Poccuii-
ckoil deneparum.

o coctosinuto Ha 1 siHBapsa 2018 roxa pernonanbHast cetb banka coctosiina u3 3 ¢unuanos, |
MPE/ICTaBUTENBLCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX MOApa3esIeHNi, paclIOI0KEHHBIX Ha TEPPUTOPUN
10 cyobexToB Poccuiickoit @enepaunu. CokpalleHHe YUCICHHOCTH CTPYKTYPHBIX MOJApa3ieleHUN
banka npousomnuio 3a cuet ux 0ObEUHEHNS U YKPYITHEHUS B paMKax ONTUMHU3aluu QUIHAIbHON ceTn
banka.

[To coctostamio Ha 01 staBapst 2020 r. perunoHanbHas ceTh baHka cocrosia u3 2 ¢unuanos, 1
NPEJCTABUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MMOAPA3/IEICHUHN (IOTOJIHUTENBHBIX 0(UCOB, OIle-
panMoOHHBIX 0(UCOB), PACIIONOKEHHBIX Ha Tepputopuu 10 cyorekToB Poccuiickoit denepanuu.

I'onosuoit opuc banka CI'b naxoautcs B Bosoronackoit obnactu.

B cootBeTcTBHU C penieHrneM eUHCTBEHHOTO akinoHepa banka ot 06 despans 2020 roga (pe-
menue Ne 25) monHoe (upmeHHOe HanmMeHOBaHME baHKa M3MEHEHO Ha AKIIMOHEPHOE OOIIECTBO
«CEBEPI"ABBAHK» (AO «bAHK CI'by)

Ilo cocrosuuto Ha 30 cenrsabps 2025 roga uW Ha JdaTy OLEHKM 10 HHPOpPMALUU
https://www.cbr.ru/banking_sector/credit/coinfo/?1d=190000006, bank umen 2 ¢uinana. Bee Gpummast
pacnionoxxensl B Poccuiickoit deneparmu. Taxoke y banka ecTh ceTh TOMOJIHUTENBHBIX 0(pHCOB, omepa-
IIMOHHBIX O(UCOB, ONEPALIMOHHBIX KacC BHE KaccoBOro y3ia B Poccuiickoit deneparium.

OdunuanbHas ceTh 0OaHKa paboTaeT B 7 peruoHax: Boioroackoi, ApxaHreiabckoi, SIpociaBcKoi,
CaparoBckoit obmactu, Pecriyonuke Komu, Cankr-IlerepOypre m MockBe. HekoTtopeiMu ycimyramMmu
0aHKa MOTYT BOCITIOJIb30BaThCS FOpUINYECKUE U (U3MUYECKUE JTUIA U3 BceX pernoHoB PD. bank nmeer
ceThb u3 cBbilie 400 6aHKOMATOB M IUIATEKHBIX TEPMHUHAIIOB.

Ilo cocTosiHMIO HA 1AaTy OLICHKU:

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

28 MOMOJHUTEIBLHBIX 0(HCOB

ITo cocrostamto Ha 31 mexadps 2024 roga odIIee KOIMIECTBO TOYESK MPOJaKk ceTn baHka cocra-
JlononHUTEIbHBIE Buio 30 touek (31 gexabps 2023 roxa: 30 Touek).

o¢ucH Uctounnk napopmanun: [Ipumedanns k 0000IIEHHONH KOHCOTMANPOBAHHON (PHAHCOBON OTUET-
HOCTH 10 cocTostHuIo Ha 31 nexabpst 2024 rona u 3a 2024 rox
https://cbr.ru/finorg/foinfo/branches/?id=1315037838006

CpennecnucovHast YuCICHHOCTh iepconana ['pymmbl 3a 2024 rox coctaBisiet 882 venoseka (31
nexabps 2023 roxa 930 yenosek). CpenHecniucoyHast YUCIACHHOCTD 3a 6 Mec.2025 roga — 820 uenoBex.

Boee mo3qHIE OTKPBITHIC JAHHBIE OTCYTCTBYIOT.

AO «bAHK CI'b» 60nee 30 net ocymiecTBIsSeT CBOIO IEATEIbHOCTh HA PETMOHAIBLHOM (PUHAH-
COBOM DPBIHKE, TPAKTHYECKH BO BeeX pernoHax CeBepo-3amaHoro ¢penepaabHOro OKpyra, B psijie pert-
onoB llentpanpHoro enepansHoro okpyra. bank, o0namas BceMu JHUIICH3USIMU Ha BelleHUE OaHKOB-
CKOM NI TEIbHOCTH, Y9aCTBYeT B KPYIMHEUIHX (eAepaIbHBIX M PErHOHAIBHBIX MPOTrPaMMax, B TOM
qucye MporpaMMax UIOTEYHOTO KPEIUTOBAHMS, JIbIOTHOTO aBTOKPEANTOBaHHS, IEHCHOHHOTO o0ectie-
YCHUS TPaKIaH, PAa3BUTHUS U MOIJCPKKH MaJIOT0 U CpeTHEro Ou3Heca.


https://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
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CoTpyIHUYECTBO ¢ KOPIIOPATUBHBIMU KJIMEHTAMU SIBISIETCSA OJTHUM U3 IPUOPUTETHBIX HAMPAaB-
neHuil nestenbHocTy banka. B Hacrosiiee Bpemst B banke 00CiIy>kKMBarOTCsI OpraHU3alluy CTPOUTENb-
HOM, XUMUYECKOI, Ta30BOi1, IECHO U AepeB00OpadaTHIBAIOIIEH, MUIIIEBON OTpaciIeii SJKOHOMUKH, TIPE/I-
MIPUATHUS arPOTPOMBIIIUIEHHOTO KOMIUIEKCA, KITUIIHO-KOMMYHAJIBHOTO XO3SHCTBa, Chepsl yCiIyr, Me-
TUIIMHCKUE M 00pa30BaTEeIbHbBIC YUPEKIACHUSA, a TAK)KE UHIUBUAYAIbHbBIE PEIITPUHUMATEIH.

Ha naty ouenku CEBEPT"A3BAHK — yHuBepcanbHblii KOMMepUYecKuil 0aHK, MPeaoCTaBiIsIo-
LU MIAPOKUIM CIEKTP YCIYT AJI YACTHBIX JIULI, KOPIOPATUBHBIX KIIMEHTOB U TOCYIAPCTBEHHBIX CTPYK-
Typ. bank o6cimyxuBaer 60s1ee 500 Toicsy Gusndeckux U 20 THICAY IOPUIUIECKUX JIHII.

bank sBiseTcs KpeIUTHON OpraHU3alUed ¢ YHUBEPCAIbHOW JIMLIEH3UEH U OCYILECTBIISIET CBOIO
NEeSATEIbHOCTh HA OCHOBAHWUHU YHUGEpcanvhou nuyensuu L6 P@ na ocywiecmenenue 6aHKO6CKUX one-
pauuit co cpedocmeamu @ pyonsax u UHOCMPAHHOI gantome (C IPABOM IIPUBJICUCHHS BO BKJIA (bl ICHEXK-
HBIX CPEACTB (PU3MUECKUX JIUL) ¥ HA Ocyujecmeienue DAHKOECKUX Onepayuil ¢ OpazoueHHbIMUu me-
mannamu Ne 2816 ot 26 mapta 2020 roga 6e3 orpaHU4eHUsI CPOKa JEHCTBUSA U OCYILECTBIISET CBOIO
NEeSATETLHOCTh B COOTBETCTBUU ¢ DenepanbHbIM 3aK0HOM OT 2 aexkadps 1990 roma Ne 395-1 «O Gankax
1 OAHKOBCKOM JESATEIILHOCTH» U IPYTUMH 3aKOHOATENbHBIMU akTamu Poccuiickoit deaepanuu.

[Tomumo ynuBepcanbHoM auneH3uu [[b P® baHk ocyniecTBisieT CBOIO A€SATEILHOCTh HA OCHO-
BAHUU CIEAYIOLIUX JIMUEH3UN U Pa3pEILICHUM:

Juyensus npogheccuonanvnozo yuacmunuxa pvitnka yennoix oymaz Ne 019-06624-100000 ot
16 mas 2003 rona, Beinana OKIIb Poccun. be3 orpannyenust cpoka neiictBus. JInieH3us BblaHa Ha
OCYILIECTBICHHE OPOKEPCKOMN AeSITeTbHOCTH.

Juyensus npogheccuonanvrnozo yuacmuuxa poinka yennolx oymaz Ne 019-06638-001000 ot
16 mas 2003 ropna, Beinana @KIIb Poccun. be3 orpanndenus cpoka neiictBud. JInueH3usa BbljaHa HA
OCYIIIECTBIICHHUE JIEATEIHHOCTH 10 YIPABICHUIO IICHHBIMH OyMaraMu.

Juuensus npogheccuonanvnozo yuacmuuxa pvithka yennovix oymaz Ne 019-06644-000100 ot
16 mas 2003 rona Beynana @KIB Poccun. be3 orpanndenus cpoka nelictBus. Jlunensus BbliaHa Ha
OCYILIECTBJICHHUE JICTIO3UTAPHOM 1€ TEIHbHOCTH.

Juyensus npogheccuonanvrozo yuacmuuxa poinka yenuolx oymaz Ne 019-06631-010000 ot
16 mas 2003 rona Beimana @KIIb Poccuu. be3 orpanudenust cpoka aectBus. JIMieH3us BblJjaHa HA
OCYILIECTBIIEHUE TUIEPCKON AEATEIBbHOCTH.

Juuyen3us na ocywecmenenue desamenbHoCmu no pa3padomke, RPOuU3e00Ccm ey, pacnpocmpa-
HEeHUI WuPposanvrvix (Kpunmozpaguueckux cpeocme), UHPOPMAUUOHHBIX CUCHEM U MEIEKOM-
MYHUKAUUOHHBIX CUCHEM, 3AU{UULEHHBIX C UCHONb308AHUEM WUPPosanbhblx (Kpunmozpaguue-
CKUX) Cpeocme, 6blNOJIHEHUIO PAOOm, OKA3AHUIO YCIIy2 6 00nacmu wmugpoeanus ungpopmayuu, mex-
HUYECKOMY 00CIYHCUBAHUID WIUPPOBATbHBIX (Kpunmozpaguueckux) cpeocme uH@opmayuonHHvLX
cucmem U meneKOMMYHUKAUYUOHHBIX CUCHEM, 3AUUULEHHBIX C UCNOIb306AHUEM WUPDPOEATbHBIX
(kpunmocpaguueckux) cpeocme JIC30010004 Ne 82 ot 4 anpens 2014 roga BeiaHa YHpaBieHUEM
®CBb Poccun no Bosnoroackoit odnactu. beccpouno.

CsugereibcTBa, BolganHble AO «BAHK CI'b»:

e (CBHUIETENBCTBO O BHECEHUH 3anMcH B EQMHBIN TOCy1apCTBEHHBIN peecTp IOPUANUECKUX JIUIL O
IOPUANYECKOM JIHLE, 3apeructpupoBaHoM 10 01 uronst 2002 roxa, Ne001022019, cepus 35,
BbI1aHO YTipaBieHrneM MunuctepcrBa Poccuiickoii @eneparuu no Hamoram u coopam no Bo-
Jorojickoi obmnactu 26 aBrycra 2002 rona. /laHHbIM CBUETEIBCTBOM OaHKY MPUCBOEH
OCHOBHOM TrocynapcTBeHHbIN peructpauuonsbiii Homep (OI'PH) 1023500000160;

e (CBHAETENBCTBO O MOCTAHOBKE HAa HAJIOTOBBIN yueT B ['ocyapcTBEHHOM HAJIOTOBOW MHCIIEKIIUU
o r.Bonorae Ne002088689, cepus 35;

e (CrpaxoBoe CBUJETENIBCTBO BbIAAaHO BOMOroackum pernoHanbHbIM oTaenenneM GoHaa couu-
anbHOTO cTpaxoBanus Poccuiickoit @enepanuu 27 ssuBaps 2000 roga, perucTpaliioOHHbINA HO-
Mmep 6anka 3500251266, ko moguunennoctu 35001. [lata mepepeructpanuu B Bomoroackom
pernoHanbHOM (GoHJIe coMaabHOro crpaxoBanus - 13 mapra 2001 rona;

o bank sBnsercs npaBooOnanatenem CBuaerenbcTBa Poccuiickoro areHTCTBa 1Mo maTeHTaM u To-
BapHbIM 3HakaM (Pocnatenta) Ne 2002610957 ot 26 nekabps 2002 rona 06 opunmanbHoi pe-
TUCTpaIuu nporpammsl 1t OBM ABromaTtusupoBanHas 60aHkoBckas cuctema «OPZIOCy.
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baHk siBIsieTCS yUaCTHUKOM CHUCTEMBI 0053aTE€IBbHOIO CTPAXOBAaHUS BKJIAJ0B (PU3NYECKUX JIULI,
B TOM YHCJIE€ OCYIIECTBISAIOMIMNX IPEANPUHUMATENBCKYIO J€ATEIbHOCTD, U FOPUANYECKUX JIHUL], OTHECEH-
HBIX B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickoin denepany K MajabIM TPEANPUSITHSIM.

CBuIIeTENbCTBO O BKJIIOYEHMHU baHka B peecTp 0aHKOB-YYaCTHHKOB CHUCTEMBI 0053aTEIBHOTO
cTpaxoBaHMs BKJIaA0B Ne 262 BeigaHO ['ocyapcTBEHHOI Koprnopanuei «AreHTCTBO 10 CTPAXOBaHUIO
BKJIAJIOBY.

JuBuIeHIHAS OJIUTHKA

B cootBercTBum ¢ YcraBom AO «bBAHK CI'by»

— JluBHIIEHIIOM SIBIISIETCS YacTh YUCTOW MpuObUIM baHka 3a Tekymui ron, pacmpenensemast
Cpeay aKIMOHEPOB MPOTIOPIIMOHATIHFHO YUCITY aKIIUH, HAXOISIIUXCS B MX COOCTBEHHOCTH.

— bank BrpaBe mo pe3ynpTaTam MepBOro KBapTrasa, MOJIyroausl, IeBsTH MeCSIeB (PUHAHCOBOTO
roJia /Wiy 1o pe3yiabTaraM GUHAHCOBOI'O ro/1a MPUHUMATh pellleHre (0OBSBIATE) O BHIIIATE JUBUICH-
JIOB 110 Pa3MEIICHHBIM aKIusaM. baHk 0053aH BBITUIATUTH OOBSBICHHBIC MO AKIUSAM JUBUACHIBI, 32 HC-
KIIIOYEHUEM CITy4aeB, MPEAYCMOTPEHHBIX JEHCTBYIOIIUM 3aKOHOAATEIbCTBOM. J{MBHIEH b BhIILIAYH-
BaIOTCS JICHbT AMHU.

- Pemienue o BeimiaTe AMBUICHIOB, pa3Mepe JUBUACH/A M0 aKUUsAM npuHuMaercs OOuum co-
Opanuem akironepoB banka no pekomenganuu CoBeta qupekTopoB banka. Pazmep rogoBsIx JTUBUACH-
JI0B HE MOKET ObITh OoJblle pekoMeHJoBaHHOTO CoBeToM nupekTopoB banka.

B byxrantepckux 6anancax 3a 2009-2011 roxpl uHpopmayu o BbIIUIATE AUBUICHIIOB HET.

['omoBeIM 0OIIMM coOpaHueM akiroHepoB baHka, TpoOBOIUMBIM B (hOpME COBMECTHOTO TIPH-
cyrctBusa 24 nexabps 2012 roga, 6pU10 MPUHATO pEIICHUE HE TMPOU3BOIUTH BBHIILUIATY TUBUACHIIOB 110
uroram padotsl banka 3a 2011 rox (mpotokoa Ne 43 ot 24.12.2011 1.).

N3 I'opoBoro Otuera 3a 2012 rox cnexyet, 4o B 2012 roay 6bU10 BHIIOIHEHO 3a4MCIICHUE JTU-
BHJICHJIOB Ha 00111yt0 cymMmmy 6osiee 280 MiTH. pyo.

N3 Otuera o npubbUIAX 1 yOBITKAX (MyONnKyemas otdeTHOCTh) 3a 2013 rox cienyet, uro «Pac-
npeieJIieHHe MeXAy aKIIMOHEpaMu B BUJI€ TUBUACHIOBY» paBHO 0.

N3 Otdera kpenuTHOM opranu3anuu o puHaHCOBBIX pesynbratax 3a 2014 u 2015 rox (dbopma
0409102, uToroBBIC CTPOKH, THIC.pYO.) CICIYET, UTO PACIIPEACICHHE MEXTY aKIIHOHEpAMH B BHJIC JIH-
BHJICH]10B paBHO 0.

N3 Otuera 0 ABMKCHUH JACHEXKHBIX cpeacTB (myosmkyemas ¢popma) Ha 01.01.2018, xox popmbr
o OKY]] 0409814, I1.3.4, cnenyet, uro BeILIaThl AMBUAEHIOB 32 2016 1 2017 rr. paBHsI 0.

N3 Otyera o ABMKEHUU ACHEKHBIX cpelcTB (mybnukyemas ¢opma) Ha 01.01.2019, xon hopmbl
o OKY]] 0409814, I1.3.4, cnenyet, uro BbIuiaThl AuBUAeHI0B 32 2017 u 2018 rr. paBHsI 0.

N3 Otuera 0 ABMKEHUH JACHEXKHBIX cpeacTB (myonukyemas opma) Ha 01.01.2020, xox popmbr
o OKVY]] 0409814, I1.3.4, cnenyet, uro BbITUIaThl AUBUAEHI0B 3a 2018 1 2019 rr. paBHsI 0.

N3 Otuera 0 ABMKCHUH JACHEXKHBIX cpeacTB (myonukyemas opma) Ha 01.01.2021, xox Gpopmbr
o OKVY]] 0409814, I1.3.4, cnenyet, uro BbIuIaThl AUBUAEHI0B 32 2019 1 2020 rr. paBHsI 0.

N3 Otyera 0 IBUKEHUU JEHEKHBIX cpeAcTB (myOmukyemas gopma) Ha 01.01.2022, ko Gpopmbl
o OKVY]] 0409814, I1.3.4, cnenyer, uro BbITuIaThl AUBKUAEHI0B 32 2021 1 2020 rr. paBHbI 0.

N3 Otyera 0 IBUKEHUU JEHEKHBIX cpeAcTB (mybaukyemas ¢gopma) Ha 01.01.2023, xox Gpopmbl
o OKVY]] 0409814, I1.3.4, cnenyer, 4to BeITUIATHl AUBUAEHI0B 3a 2022 1 2021 rr. paBHbI 0.

N3 I'ogoBoro oruera 3a 2023 rof cieayet, 4to PemeHuem eMHCTBEHHOr0 akiMoHepa banka ot
30 uronst 2023 roga ObUIO OMPEAENICHO: BHIIUIATY JUBUIEHOB 10 UTOoraM padbotsl B 2022 rogy He mpo-
W3BOJUTH.

B ITy6nukyemoit otuetHocTH 3a 2024 rox u 1-3 xBapTtainsl 2025 roga nadopManus o IMBUIEHIAX
HE MpeJICTaBlIeHa.
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2.6.2. Undopmanusi 0 BbIIyCKaeMoOil NMPOAYKUHHU (ToBapax) u (WJIH) BBINOJHsSIEMbIX padoTrax,
OKa3bIBAEMBIX YyCJayrax, HH(opMauuw o0 pe3yabTaTax MPOU3BOJACTBEHHO-XO03sIHCTBEHHOM es-
TEJILHOCTH 32 penpe3eHTATUBHbBII MepHoj

Henbto banka siBisieTcs: n3BIe4YeHUE MPUOBLIN.

SBnsAAch yHUBEpCalIbHBIM, baHK MpeaocTaBaseT MMPOKUA CHEKTP YCIYT AJS IOPUIMUECKUX U
(bu3NYECKUX JIULL.

Bank oka3bIBaeT ciaeayronye yCIyru I0puInu4ecKuM JIUIaM 1 WHAUBUYaIbHBIM peANpUHIMA-
TEJISIM:

*  PacyeTHO-KAacCOBOE OOCIY)KMBaHHE B PYOJISIX U HHBAJIIOTE;

* JUCTAHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE ;

*  UHKaccalus;

*  DKBaWpUHI;

*  KOpIOpaTHBHbIE OAHKOBCKUE KApTBHI;

*  BCe BUJBI KpeauToBaHus (oBepapadT, Ha pazsutie 6usneca, MCII, npoekTHOe prHAHCHpPOBaA-

HUE U JIpyroe)

*  (akTOpHHT;
* npeaocTaBieHUEe 0AaHKOBCKUX I'apaHTUH;
*  JICMIO3UTHI;
*  BaJIOTHBIN KOHTPOIb;
*  yIpaBieHHE KJIMEHTCKUM MOpT¢eneM EeHHbIX Oymar
e JIeno3UTapHOE 00CIyKUBaHUE.
baHk oka3bIBaeT cIeAyIoIue YCIyru PU3NUECKUM JIUIaM:
*  JICTIO3WUTHBIC U PACUETHBIE ONEPAITUH;
*  TOTPEeOUTENTHCKOE M UIIOTEUHOE KPETUTOBAHUE;
* JUCTAaHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE;
*  JICHEXHbIE NTEPEBO/IbI;
*  peanu3aiysi MOHET, MPOAaXKa U3 IParoleHHBIX METaJUIOB;
*  BaJIOTHO-OOMEHHBIE ONEpalty;
* 0aHKOBCKHE KapThl;
* IPEAOCTaBJIEHUE B apEH]y MHIMBUAYAJIbHBIX 0AHKOBCKUX CeH(OB;
*  Jeno3uTapHoe 0OCIYy>KMBAaHHE U ONEPAIMH C IICHHBIMUA OyMaramu.

IToMuMO cTaHAApPTHOTO NEpeyHst OAaHKOBCKUX YCIYyT baHK OKa3bIBaeT CBOMM KJIMEHTaM €Ile U
IIUPOKHUHN CTIEKTP WHPOPMAIMOHHO-KOHCYIBTAIMOHHBIX YCIYT, B T.4. TIPEJIOCTABISET HHPOPMAIIHIO O
cCUTyaluu Ha (GOHAOBOM U ()MHAHCOBOM pBIHKAX, & TAKXKE JaHHbIE 0 KOTHPOBKAX LIEHHBIX Oymar pas-
JMYHBIX SMUTEHTOB U Kypcax oOMeHa BaJIfOT.

baHKk oCyllecTBIsIET CBOIO OCHOBHYIO OINEPALMOHHYIO JIeATEIbHOCTh Ha Tepputopun Poccuii-
ckoil @enepanun. BenencrBue storo bank moaBep:keH 3KOHOMHUYECKUM M (PMHAHCOBBIM pUCKaM Ha
poiHKax Poccuiickoit denepaiyy, KOTOpbIE MPOSBISAIOT XapaKTepPHbIE OCOOCHHOCTH, IPUCYILUE Pa3BH-
BaronMMcs peiHKaM. HopMmatuBHas mpaBoBast 6a3a W HaJIOTOBOE 3aKOHOMATEILCTBO MPOJOIDKAIOT CO-
BEPILICHCTBOBATHCS, HO JOMYCKAIOT BO3MOKHOCTh Pa3HBIX TOJKOBAHUI M MOJBEP)KEHBI YaCTO BHOCHU-
MBIM U3MEHEHUSIM, KOTOPbIE B COBOKYITHOCTHU C JIPYTMMH HEIOCTaTKaMU IIPABOBOM U (pHCKaJIbHOU CHU-
CTE€M CO3JAI0T JIOMOJHUTEIIbHbIE TPYIHOCTH JUISl IPEAIPUATHIA, OCYIIECTBISIOMINX CBOIO JEATEILHOCTD
B Poccuiickoit @enepauuu.

[ToMuMO cTaHIApPTHOTO MEpedHs OAHKOBCKUX yCIyr baHK OKa3bIBaeT CBOMM KJIMEHTaM €lle U
HIMPOKUH CNIEKTP MHPOPMALMOHHO-KOHCYJIBTALIMOHHBIX YCIYT, B T.4. IPEAOCTABIIAET HH(POPMALHIO O
cUTyaluu Ha (GOHAOBOM M ()MHAHCOBOM pBIHKAX, & TAKXKE JaHHbIE 0 KOTUPOBKAX IIEHHBIX Oymar pas-
JIMYHBIX SMUTEHTOB U Kypcax 0OMEHa BaJtoT.

Y noBieTBopuTebHAs OIICHKA PHIHOYHBIX MO3UIUNA 00YCIOBICHA OTHOCUTEIHBHO HEOOIBIIUMHU
MacmrabamMu JesTeIbHOCTH 0aHKa B OCHOBHBIX CEIMEHTaX POCCUHCKOIN OaHKOBCKOM cucteMsl. [1o co-
crosgauro Ha 01.07.2025 0ank Bxoaui B Tomn-70 mo BeJIMYHMHE aKTUBOB, 110 utoram 2024 roxa 3asn 21-
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€ MECTO B paHKHMHIax «JkcrepT PA» o 00beMy BbIJIaHHBIX UIIOTEUYHBIX KPEAUTOB U MO BEJIMYUHE UIIO-
TEYHOTO MopTdes, a Takxke 26-¢ u 30-e MecTa COOTBETCTBEHHO 10 00BEMY BbIIa4 KPEJUTOB CYObEKTaM
MCB u noptdemnto kpenqutoB MCh. JluBepcuduxarnus 6uzneca 6aHka o CTPyKType 10X0I0B OICHUBA-
eTcsl Kak ajiekBaTHas. KoHIleHTpalus KpeAUTHBIX PUCKOB Ha CBSI3aHHBIX ¢ 0AHKOM CTPYKTYpax OCTaeTcs
Ha HU3KOM yPOBHE.

[To coctosinnto Ha 01.11.2025 bank 3aHumMaeT 77 MECTO MO BEIMYMHE AKTUBOB B POCCUNCKOMN
0aHKOBCKOM cucteme.

bank noaaepxuBaeT HOpMaTUBBI TOCTATOYHOCTH KanuTajia Ha KOMQOPTHOM YPOBHE, OJTHAKO Te-
KYILUH 3arac Mo KanuTaty OLIEHUBAETCs KaK OrpaHMUYEHHBIH, TOCKOJIBKY OH MO3BOJISET aOCOpOMpOBaTh
0e3 HapyIIeHWs] HOPMAaTHBOB TTOJIHOE 00ECIIEHEHNE TOJIBKO mopsiaka 6% 0a3bl akTUBOB M BHEOAIaHCO-
BBIX 00513aTeJIbCTB MO pucKoM. [loaiepkKy KanuTanbHON MO3UIIMK OKa3bIBaeT HU3Kash KOHIIEHTPALIUS
KPEAUTHBIX PUCKOB: OTHOIIIEHHE COBOKYITHOW BETMYMHBI KPYITHBIX KPEAUTHBIX PUCKOB K HETTO-aKTUBAM
Ha 01.07.2025 cocraBuio 12%. [lokazaTenn peHTaOeIbHOCTH U ONePaliMOHHOM 3(h()eKTUBHOCTH B 3HA-
YUTEJIHbHOW Mepe BOCCTAHOBWIKCH 1[0 MPUEMIIEMOIO YPOBHS MOCJE 3HAUUTEIBHOIO CHUKEHHS TOJ0M
panee: ROE no PCBY 3a nepuon ¢ 01.07.2024 o 01.07.2025 cocraBuna 12% npotus 1,3% 3a anaino-
TUYHBIM TEPUOJI TOJJOM paHee. YKazaHHOE 00YCIIOBICHO MPEUMYIIECTBEHHO POCTOM YUCTBIX MPOIEHT-
HBIX JI0XOJO0B Ha JoHEe yBenndeHuss 00beMoB pasmeniaeMbix MBK 1 BbICOKO# KiTtoueBOi cTaBku banka
Poccun (NIM Bripocna ¢ 2,8% 10 3,4%), a Taxoke 6oJiee cliep>kaHHBIMH pacxofamMu Ha (OpMUPOBAHUE
pE3€EpBOB.

AnexBaTHas JIMKBUIHAS MO3UIM 00YCIIOBJIEHA MOIepKaHUEM 3HAYUTENIbHOTO 3araca OanaH-
COBOM JIUKBUIHOCTH: B cpeaHeM 3a nepuoj ¢ 01.07.2024 o 01.07.2025 BbICOKOJIUKBUAHBIE U JIUKBU/-
HbIE aKTHBBI IMOKPBIBAJIM COOTBETCTBEHHO OKOJIO 24% u 48% mNpUBICUEHHBIX CPEICTB KIHEHTOB 0€3
yueTa cyOOpJUHUPOBAHHBIX HHCTPYMEHTOB. KiTtoueBbIM HCTOYHUKOM (DOHTUPOBAHMS TPAJAULIMOHHO SB-
nstores cpeacta KOJI (na 01.07.2025 Ha Hux nmpuxoausoch 66% maccuBoB), mpu 3ToM cpeactsa DJI
coctaBisiin 23% naccuBoB. [[s1 OaHKa XapakTEpeH BBICOKMI YpOBEHb KOHLIEHTPALMM HAa CPEACTBAX
KpynHeumux kpeautopos: 3a nepuoj ¢ 01.07.2024 no 01.07.2025 nons 10 kpynHEHIIUX KPEIUTOPOB
BbIpocaa ¢ 53% 10 64%, nons kpynHeitero kpeauropa — ¢ 23% 1o 35%. s cpencts FOJI xapakrepua
MOBBIIICHHAS] BOJIATUILHOCTD: B T€YEHHE MOCIIETHUX 12 MecA1eB UX MECIYHbIE KOJIeOaHusI TPEeBbIIAIN
30%. 3HaunTeNbHAS YACTh KPYIHBIX KPETUTOPOB sABIsieTCs adrinpoBaHHOH ¢ OeHepumapaMu OGaHka
U ero CTPaTerMYeCKMMHU IMapTHEPaMHU, YTO CHUXKAET PUCKH HEMPOTHO3UPYEMOI0 OTTOKA JaHHBIX
CPEJICTB Ha CPETHECPOUYHOM TOpU30HTE. BMecTe ¢ TeM, 0TMeUaeTcss OTHOCUTEIBHO BbICOKAsi CTOMMOCTh
MIPUBJICYEHHS KOPIIOpAaTUBHOTO GoHaupoBaHus (0koio 15% 3a 2xkB2025 ¢ mepeBooM B rO10BOE BbIpa-
KEHHE) IPU aJIEKBATHOI CTOMMOCTHU IIPUBJICYEHUSI CPEACTB HaceneHus (okouo 14,5%).

YpoBeHb KOPIIOPATUBHOT'O YIPABJICHUSI OLECHUBAETCS KaK yJOBIETBOpUTEIbHBINA. CHcTeMa Kop-
[IOPAaTUBHOT'O YIPABJIEHUS, PUCK-MEHEI)KMEHTA U CTPATErH4e€CKOro INIaHUPOBAHMS B LIEJIOM COOTBET-
cTByeT MaciitabaM 6u3Heca 6anka. [Ipu 3ToM GaHK coXpaHSEeT MOBHIIICHHYIO KOHIIEHTPAlN0 Ou3Hec-
MIPOIIECCOB U KITFOUYEBBIX YIPABICHUECKUX PEIICHUI Ha OCHOBHBIX OeHeHIMapax, a TaKkkKe 3aBHCH-
MOCTb OT 00€CIIeYeHHsI MU CBSI3€H ¢ UMEIOIIMMCS ITYJIOM CTpATErMueCKUX NapTHEpoB. Takke JaBieHue
Ha PEUTHUHT MO-TIPEKHEMY OKa3bIBAET CIIOXKHAsI CTPYKTYpa COOCTBEHHOCTHU OaHKa, KOTOpasi BKIIOYAET B
ce0s1 3HAYUTEJIbHOE YUCII0 IPOMEKYTOUHBIX KOMITAHUH.

bank 3aBepiaet peanuzanuio ctpateruu Ha nepuoj 2023-2025 rr., OCHOBHBIE KITFOUYEBHIE MTOKa-
3aTesId KOTOpOoi OyIyT € BBICOKOM BEPOSATHOCTBIO JOCTUTHYTHI. JlanbpHelas cMeHa 1eicTByrommein 0u3-
HEeC-MOJIeJIM He Ipearnoaraercs, 6aHk OyJeT c(pOKyCHpPOBAaH Ha KPEIUTOBAHUU KPYIHBIX U CPEIHHX
KOPIIOPATUBHBIX 3a€MILUKOB, a TAK)KE€ UIIOTEUHOM KpeauToBaHuU. IIpu 3TOM 10ATOBpEMEHHON Kit0OYe-
BOI 3a71auei ocTaercs o0cIy ) MBaHUE (PMHAHCOBBIX MIOTOKOB ITyJIa KOMIIAHUH - AEHCTBYIOLIUX CTpaTe-
IMYECKUX MapTHEPOB OaHKa (B TOM YHMCIIE 32 CUET NMEPEKPECTHHIX MPO1aX (PUHAHCOBBIX MPOIYKTOB).

Cyl1ecTBeHHOE MOJI0KUTEBHOE BIUSHNE Ha JIEATEIbHOCTh OAHKAa OKa3bIBa€T YyMEPEHHBIN (ax-
TOp MOJIEPKKH CO CTOPOHBI KJII0UeBOro OeHeduimapa. BeposTHOCT Oka3aHus OaHKY MOJJICPKKHU CO
CTOPOHBI KJIH04eBoro OeHeduinapa sBISETCS YMEPEHHO BBICOKOW C y4€TOM HaJIMYUSl aKIIMOHEPHOTO
KOHTPOJIsl Haj OaHKOM, a TaKKe HaJ KPYMHBIMH aKTUBAMH C KPEIUTHBIMU PEHTHHTaMH Ha YpOBHE
ruAAA no mkane «9xcnept PAy, 4To o0ycliaBIuBaeT ero BbICOKUN (PMHAHCOBBIN MOTEHIUAIL.
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Pelitunrosoe areHTcTBO «OKCcnepTt PA» nmoarsepawio peiumunz kpeoumocnocoonocmu AO
«BAHK CI'b» Ha ypoBHe ruA- 19 aBrycta 2025 roaa. [To peTMHTY cCOXpaHeH CTaOWIBHBIN MPOTHO3.

PeliTuHr KpeauTocnocoOHOCTH OaHKa OOYCIIOBIIEH YAOBIETBOPUTEIILHONW OLIEHKOM PBIHOYHBIX
MO3UIIMN, aJIEKBATHOMN MO3UIIMEHN M0 KalUTay MPU MPUEMIIEMOI CITOCOOHOCTH K €ro TeHepaluu, afaek-
BaTHBIM Kau€CTBOM aKTHBOB, aJICKBaTHOW JIMKBUIHOM MO3HULIMEH, @ TAKXKE YIOBIECTBOPUTEIBHON OLICH-
KON ypOBHSI KOPIIOPATUBHOTO yripaBieHus. [l03uTHBHOE BIMSHUE Ha YPOBEHb PEUTHHIA TaKKE OKa3bl-
BAeT BBICOKAsI BEPOATHOCTh OKa3aHMs 0aHKY (PUHAHCOBOM MOAJEPKKHU CO CTOPOHBI €ro KIKYeBOro Oe-
He(UIMapHOro Biajesblia B cllydyae HEOOXOAUMOCTH.

1Ipoznos no pelimumnzy

[To peifTuHTY ycTaHOBJIEH CTAOUIBHBIN MIPOTHO3, YTO MPEIIOJIaraeT BHICOKYIO BEPOSITHOCTD CO-
XpaHEHUs KPEAUTHOTO PEUTUHIA HA TEKYILIEM YPOBHE HA TOPU30HTE 12 Mecsues.

2.6.3. ®uHaHcoBasi uHGoOpPMaNKs, BKJIIOYAs FOJ0BYI0 U IPOMEKYTOYHYIO (B c/iyyae He0OX01u-
MocTH) prHAHCOBYIO (OYXTaJITEePCKY0) OTYETHOCTH OPraHU3aluu, Beayuleil Ousnec, nungopma-
U 0 pe3yJibTaTax (PMHAHCOBO-X03AHCTBEHHOM 1eATeIbHOCTH 32 perpe3eHTATHBHbIN NMepuoj

Hetto-aktuBsl ¢ nekadps 2024 roxa no uroHb 2025 roaa yBenuuunuck ¢ 70 783 109 Teic.pyo.
no 87 824 888 Twic.py0., HO B HOsIOpe cHU3MIUCH 710 70 932 375 ThIC.py0. POCT akTHBOB 3a STHBaph-
HO0pb 2025 rona coctaBun Beero +0,21%.

Ha 01.10.2025 HaunGomblryto JoJt0 B cocTaBe akTUBOB (0K0J10 60%) popmupoBanu TUKBUIHBIE
KOMIIOHEHTHI: cpenctBa B banke Poccun, PEITO ¢ nenTpansHbIM KOHTpareHToMm, a takke MBK u Ho-
CTPO-OCTaTKU B 0aHKaX ¢ KPEIUTHBIMU PEHTHHIaMU MPEUMYIIIECTBEHHO Ha YpOBHE rUAA- U BbIIIE TIO
mkane «9kenept PAy. Kpenutasiii noptdens popmuposan 32% akTUBOB, IpU 3TOM nopsika 60% ero
o0beMa MpUXOAWIOCH Ha KpeauThl ¢pu3nmumaMm. Ha moprdens neHHsix Oymar npuxogutcss MmeHee 5%
aKTHBOB, €r0 Ka4eCTBO OCTAETCs aJCKBaTHBIM: Oojiee 95% BioxkeHUi GOpMHUPYIOT OyMaru SMUTEHTOB
C KPEIUTHBIMU PEUTUHIaMH Ha YPOBHE rUAA- U BbIIIE 10 MIKajle «IKcrept PAy.

MecTo Mokazarens, Teic. py6. 3a HIMEHEHHE
1 B Honbpu, 2025  ~ [exabpy, 2024 Telc. pybeq 4
Poccyu PEMHCHE
7 1 AKTUBBI HETTO 70932 375 70 783 109 +149 26¢
142 *2 a Hucras npubeiib 438 444 576 44% =157 99¢ =25 94%

123 *8 1 Kanwran (o gopme 12 3) 5 885 372 5 626 682 58 &90 +4 603
57 1 Kpenutrent nopidens 31769983 34 793 432 =3 013 445 =8,69%

74 T+ 1 [poCpoYERHER 3300MHKEHHOCTE B 192 714 A0 341 +112 373
KPEqnTHOM NOp .'|1Jl_'.". 2]

&0 *Y 1 Brnage gusmueckmx N1y 17178 313 11171755 +6 (006 558

101 1 1 BroxeHun B LeHHEIE Dymary 3115436 3762 208 -bitg 772 -17,19%

BrICOKOMMKBUIHBIE aKTHUBBI YBeIWYmiIuch ¢ 5 788 251 Teic.pyd. B mekabpe 2024 roma no
8 037 788 ThIC.py0. B HOsiOpe 2025 rona (Ha +38,86%).

Brnaaer ¢uzmdeckux nuir B HosiOpe coctaBwm 17 178 313 Teic.py0., yBEIMUYUBIINCH C
11 171 755 teic.py0. B nekadpe 2024 rona na 53,77%.

Kpenutnsiit noprdens ¢ utons 2025 roxa nmo HosiOps 2025 roga cHuzmics ¢ 32 266 161 no
31 769 983 ThIC.pyO., ¢ nexadps 2024 roga mo HOsOph 2025 roma CHIKEHUE COCcTaBmIIO -8,69%, v -
3 023 449 tpICc.py6. CymMMa KpEeAUTOB NPEANPUATUSIM U OpraHU3alusIM CHU3UIACh O0Jiee CYIIIeCTBEHHO,
4eM cyMMa KpeauToB gusndeckum iunam (Ha -11,37% u -6,92% cooTBETCTBEHHO).



[Tpunoxenne Onpenenenne croumocty naketa akiuii AO «bBAHK CI'by 24 mnekabps 2025 T.

138

Brnoxenus B ieHHbIe OyMaru B epuo/] ¢ SHBapb o noHb 2025 roja yBennuuiaucs ¢ 3 762 208
TIC.pYO. 10 5 701 092 THIC.pYO., HO B HOsIOpE cHU3MIHKCH 110 3 115 436 THIC.pYyO. B HOsIOpe 2025 roxa.
Pa3mep xanuTana 6aHnka, paccunTbiBaeMblii o popme 123, mo utoram HosiOps 2025 roga cocra-

BuI 5,885 muipz py6. (123 mecto o Poccun), yBenmmuusimch ¢ nekadps 2024 rona va 258,65 MiH.pyo.
i Ha 4,6%.

MEeCTO Mokaszartens, Teic. py6. 33 M3MEHEHHE
L 5 Honbph, 2025 v Dekabpe, 2024~ THiC. pYtinen %
Pocowm PEMMOHE
KpeauTbl GuU3M4eckum nuuam 19 497 582 20946 250 -1 448 668 -6,92%
BelaaHHelie MBK 24554 111 23203 337 +1 350774 +5,82%
KpeauTsl npepnpuaTmamM 1 12 272 401 13 847182 -1574781 -11,37%

OpraHusaumam

[IpocpodenHas 3a10JDKEHHOCTh B KpeAuTHOM TopTderte B utone 2025 roga cocrapisa 155 714
TBIC.pYO., B HOSIOpe mpOoCpoUeHHAs 3a/10JDKEHHOCTh yBeIHumiIachk 10 192 714 toic.py6., 0 cpaBHEHUIO
¢ 80 341 TeIC.pYyO. B nekabpe 2024 rona.

Jlo71st mpOCpOUYSHHO 33/10JKEHHOCTH B KpeAUTHOM TnopTdene B Teuenue 2025 roxa u nmocnen-
HETO0 MOJIyrousl UMEET TEHACHLUIO K YBEIUUCHHUIO.

YpoBeHb NPOCPOUCHHOM 330JKEHHOCTH 110 KPeAUTHOMY mopTdeto 3a Hos0pb 2025 roga co-
craBisieT 0,61% (B nexabpe 2024 roga — 0,23%).

Nudopmanus popmsr 0409102 «OTueT 0 GUHAHCOBBIX pe3yNbTaTax» MPUBEICHA B HIDKECIIETY-
FOLIEH TaOIuILE.

Taoauma 19
HanMeHOBAHI 1 an- 1 an- 1 an- 1 aAH- 1 sin- 1 sin- 1 sin- 1 sin- 1 sn- 1 sin- 1 ok-
C'reaToeﬁ ¢ Baps Baps Baps Baps Baps Baps Baps Baps Baps Baps TAOps
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025
Pﬁz‘;%“:,,rg‘zze ;m 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 192370 | 102696 | 109355 | 81228
7 AR (ash 219 763 973 880 935 699 068 323 116 048 532
?lf:;‘:onszasj Ielm 25721 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 191956 | 101904 | 108743 | 80746
1.8) AR (pasa 020 361 528 532 976 820 384 452 958 491 784
TlpuGems nocre "308 | 206314 | 443652 | 654294 | 439763 | 574173 | 584631 | 346885 | 673761 | 571418 | 423303
HAJI0r000JI0KEHHUS 148
TIpuOsLIH (YOBITOK)
MOCJIE HAJIOr000J10- .308
JKEHHUS C yIETOM H3- 148 488726 | 501636 | 405645 | 299039 | 528304 | 297 777 | 337254 | 585672 | 522565 | 637261
MEHEHHUI poYero
COBOKYIH. Jloxona
* manHpIe B [TyOImKyeMoi OTYETHOCTH OTCYTCTBYIOT
Taoauuna 20
HaunmeHoBaHue noka3sa- Ha 1 sBaps Ha 1 saBaps Ha 1 sHBaps Ha 1 suBaps Ha 1 sHBaps Ha 1 sBaps Ha 1 sHBaps
Test 2018 r. 2019 . 2020 T. 2021 r. 2022r. 2023 T. 2024 r.
CoOcTBEHHBIE CpeacTBa
(xarmTan) ¢popma 123, 3815213 4054 260 5140 802 5447 047 5430724 5402 807 5730312
TBIC. pYO.
HaunmeHoBaHue noka3sa- Ha 1 sBaps Ha 1 anpens Ha 1 okts0ps Ha 1 HOs10pst
TeJst 2025 . 2025 . 2025 . 2025 .
Co0OcTBeHHBIE CpPEACTBA
(xarmTan) ¢popma 123, 5549119 5610 551 5851 192 5885 372
THIC. pYO.
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YBennuenue cooctBeHHbIX cpeacts ¢ 01 anpens 2019 no 01 Hos6ps 2019 r. o0yciaoBiaeHO pas-
MeIEHHEeM CYOOPANHUPOBAHHBIX OOJTUTAITHH.

B mapre 2019 roga ['pynma pasmectuna 6eccpodnble cyOOpIMHUPOBAHHBIE OOJIUralliy Ha 00-
mryro cymmy 1 250 000 msic. pyéonei co craBkoii kyrmora 10% romoBbeiX. YCIoBHs OOIHTAIIU TpeTy-
CMaTPUBAIOT BO3MOKHOCTH MOTAIICHUS B TPETYCMOTPEHHBIX YCIOBUSAMU Cllydasx U cpoku. KyroH BbI-
IUTAYMBAETCS €KETOHO U ABIIAETCS (PUKCUPOBaHHBIM. BhImiiaTa 1o KynoHy MOXeT ObITh OTMEHEHA 110
unuimatuse [ pynnsl. [Tockonbky y I'pymnmbl ecTh paBo BEIOOPA B OTHOIICHHH YIUIATHI KYITOHOB U TIO-
raiieHusi OCHOBHOTO J10ira, ['pynna kinaccuduumponaia JaHHbIE OeccpoyHble 00IUTalliy B COCTaB Ka-
MUTalla B KOHCOJIUIUPOBAHHOM OTUeTe 00 M3MEHEHHUsAX B kamuraie. [Ib PO omobpun BKItOUeHHE yKa-
3aHHBIX 0€CCPOYHBIX OOJMUTalUii B COCTaB 100aBOYHOIO KamuTalla MpU pacyeTe JOCTaTOYHOCTH Karu-
Taja B COOTBETCTBUU C HAIMOHAJILHBIMU IIPaBUJIaAMHU.

Cybopounuposannsie 001208ble 00a3ame1bCMea

B coctaB dononnumenvroco kanumana banka BKIItoUeHbI CyOOpAMHHUPOBAHHBIE KPEAUTHI HA 00-
uryro cymmy 500 000 toic. py0., mpuBiedeHHbIe mocie 1 mapta 2013 rona. JlanHbie cyOOpIMHUPOBAH-
HbI€ KPEJIUTHI YAOBIETBOPSIOT YCIOBUSAM Karnurajna, npeaycMoTpeHHbIM [lonoxennem Lb PO Ne 646-
I1 (moroBop cyOOpAMHUPOBAHHOTO KPEAUTA COACPKHUT 00s3aTENbHBIE YCIOBHS, B COOTBETCTBUHU C KOTO-
PBIMHU IIPU AOCTH>KEHUHU 3HadeHust HopMatuea H1.1 Huxe 2% win B cilydae OCyIIEeCTBIEHHUS B OTHOLIE-
HUM baHka AreHTCTBOM IO CTPaxOBaHUIO BKJIAJO0B peanu3anuu coriiacoBanHoro b P® miana mep o
MPEIyNPEkKICHNI0 0AHKPOTCTBA OAHKOB, SIBISIFOIIMXCS YYACTHUKAMU CUCTEMBI 0053aTeIHbHOT0 CTPAXO0-
BaHMs BKJIQJI0B (M3UYECKUX JHUI] B OaHkax Poccwuiickoit Deaeparnuu B cooTBeTcTBUH ¢ DenepaabHbIM
3aK0HOM «O TOTOJHUTEIHHBIX MEPAX ISl YKPEIUICHUS CTA0MIBHOCTH OaHKOBCKOW CUCTEMBI B TIEPUO]T
10 31 nexabpst 2014 roma», IpOU3BOAUTCS KOHBEPTALHUS CyOOpIMHUPOBAHHOTO HHCTPYMEHTA B OOBIK-
HOBEHHbIE aKlMu baHka, v (W) HEBBIIUIAYEHHBIE MPOLEHTHI HE BO3MEILAIOTCS U HE HAKAILIMBAIOTCS 3a
CUeT MpeKpalleHHsl MOJHOCThIO J1M00 YacTHUHO 00s3aTesibcTBa baHka Mo BBIIJIATE CyMMbl HAYUCIICH-
HBIX MTPOLIEHTOB T10 JICTIO3UTY, U (WIK) YOBITKM baHka MOKpHIBAIOTCS 3a CYET MPEKPAICHHS TOTHOCTHIO
160 YacTUYHO 00sA3aTeNnbCTBA baHka 10 BO3BpaTy CyMMBI ICTIO3UTA).

3U MIOHA
Dara 2025 roga CraBka, Hara 31 pekabpa CraBka,
noraweHua  (He ayaupoBaHo) %  noraweHws 2024 ropa %
CybopavHUpPOBaHHLIA 3aiAM,
NOMY4YeHHbIA OT CBA3aHHOW CTOPOHSI 31.03.2026 250 000 10,0 31.03.2026 250 000 10,0
Cy6opauHUpOBaHHBINA 3aiiM,
NOMy4EeHHbIA OT CBA3AHHOW CTOPOHbI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
CybopanHupoBaHHbIA 3aiim,
Nony4YeHHbIA OT CBA3aHHON CTOPOHSI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CybopavHUpOBaHHLIA 3aiM,
NOMYYeHHbIA OT CBA3aHHOW CTOPOHSI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

B 3 xBapraine 2021 roga Hauanach aMopTU3aIus CyOOPAMHUPOBAHHBIX KPEAUTOB.

AHaJN3 IJKOHOMHYECKHX KO3(PPULIHEHTOB (HOPMAaTHBOB)

ITo cocrossauto Ha 1 HOs10pst 2025 roma baHk BHIMOMHST 00s3aTEIbHBIC HOPMATHBBI, YCTAHOB-
nennble [[b P®. [lina pacy€éra S5KOHOMHUYECKMX HOPMAaTHBOB HOPMAaTHUBOB baHK NPUMEHSET MOAXOL,
onpeaenénnslii nHCTpYKUuen Lb P® ot 26 mas 2025 roga Ne220-U, nelictByrouieii ¢ 18 asrycra 2025
rojia, KOTopasi yCTaHaBJIMBAET METOUKHU OTIPEACIICHUS U YHCIOBbIE 3HaUCHHsI 0043aTeNIbHBIX HOPMATH-
BOB 0QHKOB C YHUBEPCAJIbHOHN JTUIICH3HEH.

bank ¢ yHuBepcanbHON nuLeH3uel (ajnee - 6aHK) 00s13aH COOJII0JaTh METOJUKHU OTIpeIeIeHUs
Y YHCJIOBBIE 3HAUCHUS CIIEAYIOMNX 00s13aTeIbHBIX HOPMATUBOB (J1aiee - 00s13aTeIbHbIe HOPMATHBHI):

HOPMAaTHBOB JIOCTATOYHOCTH COOCTBEHHBIX CPEACTB (KanuTajna) OaHKa: HOPMAaTUB JJOCTATOYHO-
ctu 6azoBoro kanurtana O0anka (H1.1), HopMaTuB 1OCTATOYHOCTH OCHOBHOTO KamuTana O6anka (H1.2),
HOPMAaTHB JOCTATOYHOCTHU COOCTBEHHBIX CpelCcTB (kamurana) 6anka (H1.0), HopMaTHB 10CTaTOUHOCTH
COOCTBEHHBIX CPEJCTB (KamuTaja) OaHKa ¢ B3BEIIMBAHUEM aKTHBOB IO YpoBHIO pucka 100 mporneHTos,
ornpenensonmii punancoelii peruar (H1.4);
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HOPMAaTHBOB JMKBUJAHOCTH OaHKa: HOPMaTUB MTHOBEHHOMU JIMKBUIHOCTH OaHKa (H2), HopmaTuB
Tekylen aukBuaHocTH O6anka (H3), HopMmatuB gonarocpouyHoit tukBuaHOCTH Oanka (H4);

HOpPMAaTHBa MaKCHUMaJIbHOTO pa3Mepa pUcKa Ha OJTHOTO 3aeMILMKA UJIU T'PYIIY CBSI3aHHBIX 3aEM-
ukoB (H6);

HOpPMAaTHBa MaKCUMAaJIbHOTO pa3Mepa KPYIHbIX KpeaAUTHBIX puckos (H7);

HOpMAaTHBa MCIOJIb30BaHUSI COOCTBEHHBIX CPEACTB (Kamurana) OaHKOB JUUIsl MPUOOpPETEHUs aK-
Ui (moneit) npyrux ropuandeckux nui (H12);

HOpMaTHBa MaKCUMAJILHOTO pa3Mepa pUCcKa Ha CBA3aHHOE C OaHKOM JIUIIO (TPYIIY CBA3aHHBIX C
6ankom mui) (H25);

HOpMaTHBa MMUHUMAJIBLHOTO COOTHOILIEHUS pa3Mepa UIIOTEYHOTO MOKPBITHS U 00bEMa IMUCCHU
obnuranuii ¢ UmoTedHbIM nmokpeiTueM (H18).

HopmatuBel qocTatogyHOCTH COOCTBEHHBIX CPECTB (KanmuTana) 6aHka (3a HCKITFOYEHHEM HOpMa-
tuBa H1.4) - Hopmarus H1.1, HopmaTus H1.2, Hopmarus H1.0, paccuntsiBaroTcs Kak OTHOILLIEHHUS BeE-
JMYHUHBI 6a30BOr0 KanuTajga OCHOBHOTO KanuTaja 60aHka (fanee - 0a30BbIi KalUTal), BEIMUYMHBI OCHOB-
HOTO KanuTajna OaHKa M BEJTMYUHBI COOCTBEHHBIX CPEJCTB (KamuTana) OaHka.

MuHMMaIbHO JONMYCTUMOE YMCIoBOEe 3HaueHne HopMmatuBa H1.1 ycranaBiuBaercst B pazmepe
4,5 npoueHTa. MUHMMaIBHO AOITyCTUMOE YUCI0BOE 3HaUeHne HopMatusa H1.2 ycranaBnuBaercs B pas-
Mepe 6 poueHTOB. MUHMMAIIBHO JIOIYCTUMOE YHCIIOBOE 3HaueHne HopmaTuea H1.0 ycrtanaBiuBaercs
B pazMepe 8 NpoleHTOB. MUHUMaJIbHO AOIYCTHUMOE YHMCI0BOE 3HaueHue HopMmatusa H1.4 ycranaBnu-
BaeTCs B pazMepe 3 NpOLIEHTOB.

Hopmarussl mukBuaHOoCTH 6aHKa - HopMaTuB H2, HopmatuB H3 u Hopmatus H4 onpenenstores
KaK OTHOIIEHUE MEX/y aKTUBaMH M [1aCCUBaMH Ha OCHOBAaHHM CPOKOB, CYMM M THIIOB aKTUBOB U Iac-
CHBOB, JIpYTUX (DAKTOPOB M XapaKTEpU3YIOT CIIOCOOHOCTh OaHKa 00ECIEUUTh BHIMOJIHEHUE CBOUX JIe-
HEXXHBIX U UHBIX 00513aTENILCTB, BBITEKAIOLINX U3 C/IEJIO0K C UCII0JIb30BaHUEM (PMHAHCOBBIX HHCTPYMEH-
TOB, PETYIHPYIOT (OrpaHUYUBAIOT) PUCKH MTOTEPH OAHKOM JINKBUHOCTH.

MuHHMaNbHO TOMYCTUMOE YMCIIOBOE 3HaueHue HopmaTuea H2 ycranaBiuBaercs B pazmepe 15
IIPOLEHTOB. MUHUMAaJIBHO JOMYCTUMOE YMCIIOBOE 3HaueHre HopmaTuBa H3 ycranaBnuBaercs B pasmepe
50 mponeHToB. MakcuMaibHO JOITYCTUMOE YUCI0BOE 3HaueHne HopMaTua H4 ycranaBinuBaercs B pas-
Mepe 120 nponeHToB.

Hopmarus H7 omnpenenser MakCMMajabHOE OTHOIIEHHE COBOKYITHOW BEJIMYMHBI KPYIHBIX Kpe-
JTUTHBIX PUCKOB K pa3Mepy COOCTBEHHBIX CPEJICTB (KamuTaia) 0aHKa U peryiIupyer (OrpaHuIuBacT) COo-
BOKYITHYIO BEJIMYMHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKa. MaKCHMalbHO JIOMYCTHUMOE YHCIIOBOE 3HA-
yeHue HopmatuBa H7 ycranaBinuBaercs B pazmepe 800 mporeHToB.

Hopmartus H12 onpexnenser MakcMMaabHOE OTHOLIEHUE CYMM, HHBECTUPYEMBbIX OAHKOM Ha Ipu-
oOpeTeHHe akiuid (H0JeH) APYruX IPUINICCKUX JTUI], K COOCTBEHHBIM CpEICTBaM (KanmuTaiy) OaHka u
peryaupyer (OrpaHu4MBaeT) COBOKYITHBIN PUCK BIOKEHUH OaHKA B aKIUH (J10TH) APYTUX IOPUINIECKUX
nui. MakcuManbHO JIOMYCTUMOE YHCIIOBOE 3HaueHne HopMmatuBa H12 yctanaBnuBaetcs B pazmepe 25
MPOILIEHTOB.

Hopmatus H25 onpenenser makcruMaabHOE OTHOIIEHHE COBOKYITHOM CyMMBI 00513aTENIbCTB UL
(Jtu11, BXOJAIIMX B TPYMITY JIMI) Nepesl 0aHKOM U 003aTebCTB Mepes TPETbUMU JIMLAMU, BCIIEACTBHE
KOTOpBIX y OaHKa BO3HUKAIOT TpeOOBAaHUS B OTHOILIEHUHU YKA3aHHOTO Jula (JIUL, BXOAAIIUX B FPYMILY
JIMII), K COOCTBEHHBIM CpeACTBaM (KamuTany) OaHKa U peryaupyer (OrpaHHYMBAET) KPEAUTHBINA PUCK
OaHKa B OTHOIIIEHUH CBSI3aHHOTO C HUM JIMIIA (TPYIIIIbI CBSI3aHHBIX C HUM JIMIL). MaKkCUMalIbHO JOMYCTH-
MO€ YMCIIOBOE 3HaUeHHe HopMaThBa H25 yctanaBimBaercs B pazmepe 20 MpOLIEHTOB.

Hopmatus H18 ompenenser MUHMMaJabHOE COOTHOLIEHHE pa3Mepa HUIIOTEYHOTO MOKPBITHUS U
00beMa SMUCCHUN OOIMTaIMH ¢ NIOTEYHBIM ITOKPBITUEM U PETYIUPYET (OrpaHUUMBAET) KPEAUTHBINA PUCK
KPEAUTHBIX OpPraHu3alli, OCYIIECTBISIONUX 3MUCCHUIO OOIUranuil ¢ UIOTEYHBIM MOKPbITHEM. MUHHU-
MaJbHO JAOIYCTUMOE YNCIIOBOE 3HaueHne HopmaTua H18 ycranasnusaercs B pazmepe 100 nporieHTOB

OxoHomuueckne kodhduureHTsl (HOpMaTHBBI), Xapaktepusytouie coctosHue AO «bBAHK
CI'b» u paccuurannsle cornacHo MHctpykuuu banka Poccuu, npuBenensl B Hukecneaytomei Tao-
JUIIe.



[Tpunoxenne Onpenenenne croumocty naketa akiuii AO «bBAHK CI'by 24 mnekabps 2025 T. 141

B teuenune 2014-2024 rr. u 1-3 kB.2025 r. bank He Hapyman o0s3aTeabHble HOPMATUBBI JIUK-
BHUJIHOCTH, yCTaHOBJIEHHBbIE 1|b PO.

Ta6auna 21
Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo-
HanMeHoBaHUE TIOK T ii SAHUIO HA AHUIKO HA SIHUIO HA AHUKO HA AHUI0 HA SIHUI0 HA SIHUI0 HA SIHUI0 HA
ANMEHOBAMHE MOkA3ATENE 01 suBaps | 01 ssnBapst | 01 ssnBapst | 01 ssnBapsi | 01 suBaps | O1 ssmBaps | 01 ssmBapst | 01 sinBaps
2018 1. 2019 r. 2020 r. 2021 r. 2022 1. 2023 1. 2024 r. 2025 1.
Hopwarus nocrarotroctu cob- 12,28 12,808 13,693 16,052 16,623 16,939 15,829 13,128
creenHbIx cpexcts H1.0 (min8%)
HI.1 nopmatis roctatounoctn 7,684 8,554 7,517 8,654 9,645 10,587 10,076 8,618
6asoBoro karuTana (min 4,5%)
HI.2 nopmaths roctatounocti 7,684 8,554 10,865 12,372 13,507 14,544 13,756 11,595
OCHOBHOTO Karurazna (min 6%)
H1.4 HongTnB (huHaHCOBOTO 6,541 6,235 6,671 6,263
psraara (min 3%)
Mruosexnas mksupsocTs H2 22,196 99,657 27,742 32,504 32,057 21,081 59,168 41,856
(min15%)
(Trf]‘frfgéﬁ/’;)”““‘*“”“‘”“’ H3 256,756 | 300,438 | 199,315 138,621 166,693 114,386 | 113,513 93,607
Honrocpounas musumocts H4 21,403 32,556 35,597 42,102 41,927 44,228 47,658 54,806
(max 120%)
Pa3mep kpymHBIX KpeIUTHBIX
orexon H7 (max 800%) 207,354 134,346 139,914 125,673 125,364 130,408

HanMeHoBanHme moKasaTeneii IIo cocTosiHuio Ha 01 o cocTosinuio Ha 01
oKTs0ps 2025 1. Hos10ps 2025 1.

Hopwmarus njocraTouHocTu co6-
crBenHbIX cpeacts H1.0 (min8%) 14,665 14,972
H1.1 HopMaTHB 10CTaTOYHOCTH
6a3oBoro kamuTana (Min 4,5%) 9,65 9,763
H1.2 Hopmarus JIOCTATOYHOCTH 12,806 12,967
OCHOBHOTO KarnuTaia (min 6%)
H1.4 HopmaTuB (PMHAHCOBOrO " °
pbruara (min 3%) A A
MrHoBeHHas! IMKBUIHOCTh H2 114.144 101.702
(min15%) ' '
Texymiast tukBugHOCTH H3
(Min50%) 127,735 121,542
Jonrocpounast TuKBUAHOCTE H4
(max 120%) 52,789 52,388
Pa3Mmep KpyIHBIX KPESIUTHBIX . .
puckoB H7 (max 800%) o A

Iloka3aTenu JIMKBUHOCTH HAXOAATCS B mpeaenax, pekoMenayemslx LIb PD u, ¢ Touku 3peHus
JMKBUIHOCTHU, COCTOSIHUSI OaHKa SIBISIETCS YCTOMYMBBIM, YTO HAXOAMT CBOE OTpa)XCHUE B KOAPHULIM-
eHTe O0Ie TUKBUAHOCTH. Y POBEHB TUKBUIHOCTH, TIATEKECTIOCOOHOCTH U IOCTATOYHOCTH COOCTBEH-
HOro KanuTana baHka JUis UCTIOJIHEHUS KpaTKOCPOYHBIX 00513aTENIbCTB M MOKPHITUS TEKYILUX Olepary-
OHHBIX PAaCXOJI0B PACKPHIBAIOT 3HAUEHUS 00s3aTEIbHBIX HOPMATUBOB, a TAKXKE OTHOLICHHUE UX (haKTH-
YECKUX YUCIIOBBIX 3HAYEHUM K YCTAHOBICHHBIM.

OO01ue BHIBO/JBI 10 IKCIPECC-aHATN3Y

B Teuenme ananu3upyemMoro neproia HadI01a10ch

— VYBenmuuenue cobctBeHHBIX cpenctB ¢ 01 ampens 2019 mo 01 Hos16pst 2019 1. 00ycnoBIEHO
pa3MeIieHueM CyoOpIMHUPOBAHHBIX OOJIUTAINH.

C 01.01.2020 mo 01.01.2021 coOctBennbiii kanuTan yBeauumics ¢ 5 140 802 mo 5 447 047
ThIC.py0. 3aTeM, ¢ HecymiecTBeHHbIMU KojeOanusimu, Ha 01 sHBaps 2024 roma mocTHr 3HaueHUS 5
730 312 ThIC.pYyO. 32 2024 rox coOCcTBeHHBIN KanuTasl cHU3MICS A0 5 549 119 tric.py0., a B 2025 rony
MOHOTOHHO yBeJIMUYHUBAJICA, M B HOA0pe 2025 rona noctur 3Hayenus 5 885 372 teic.pyo.

— Bce 3HaueHHs HOPMATUBOB, XapaKTEPHU3YIOIIUX COCTOSIHUE KOMMEpPYECKOro OaHka, Haxo-
nsates B pekomeHayemslx [{b PO npenenax.
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2.6.4.CBe1eHUs1 0 HAJTHYUH U YCJIOBHSIX KOPIOPATHBHOI0 I0T0BOPA, B CJIy4ae ecJIM TAKO 10roBop
onpeeJisieT 00beM MPABOMOYMII YYACTHUKA AKIIMOHEPHOI0 00IeCcTBa, 001eCTBA C OTPAHUYEH-
HOM OTBETCTBEHHOCTHIO, OTJIMYHBIH 0T 00beMa MPAaBOMOYM, IPUCYUIUX €ro J0Je COrJIACHO 3aK0-
HOJATEJILCTBY

CBenieHus1 OTCYTCTBYIOT.

2.6.5.CBenenust o Heapu:kumom umyiecrse AO «bAHK CI'b»

AO «bAHK CTI'by» sBnsercs cOOCTBEHHUKOM OOBEKTOB HEABMXKMMOCTH B TOpOJax, I OCY-
IIECTBIISIETCS €0 AEATEIbHOCTb.

2.6.6./lonoiHUTEIbHbIE CBEJeHHUS 0 PUCKAX MAKPOIKOHOMHUYECKOT0 OKPY KEeHUsI

Bbank Poccun nposiBiisieT MHOKECTBO PUCKOB, KOTOPBIE aKTYaJIbHBI C€HUac UM MOTYT OBITh aK-
TyaJbHbI B OMKaiiiee Bpemsi:
 Jlonrosas Harpyska rpax/jaH
» JlucOanaHChl Ha PhIHKE KUJIOW HEJABUKUMOCTH U PUCKU IIPOEKTHOTO (PMHAHCUPOBAHUS
* KpeauTHslil puck B KOPIOPaTUBHOM CEKTOPE, BKIIIOYasi pUCK KOHLEHTPALUU
* [IponieHTHBINH pUCK OAHKOB M HEYCTOMYMBOCTH OAHKOBCKOM MPUOBLITH
* I'moGasibHble pUCKU (PMHAHCOBON CTAOMIBLHOCTH
+ OOw1as onjeHKa yCTOMYMBOCTH (PMHAHCOBOT'O CEKTOPA U MPOUYMX (PMHAHCOBBIX OPraHU3aLMUI
* OTtcyrcTBHE I0CTYNA K MEXIyHAPOAHOMY (POHIOBOMY PHIHKY, PHIHKY 3a€MHOI'0 KaluTaia U HHBIM
BO3MO>KHOCTSIM Pa3BUTHSI, YTO MOKET IPUBECTH K YCHJICHUIO UX 3aBUCUMOCTHU OT FOCYIapCTBEHHOU
MOIIEPIKKU
* OCOOHSIKOM CTOSIT CTPYKTYpHbIE 1UCOATaHChl HA BHYTPEHHEM BaJIIOTHOM pblHKE PO.
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3. OINMCAHHUE TIPOIIECCA OLEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS TOJIXO/IA (ITOJXO0/I0OB) K OLEHKE

3.1. TlpumeHeHHE 3aTPATHOIO MOAX0/A K OLleHKE C MPUBeIeHHEM PACYeTOB

B cootBercTBui ¢ c1. 24 @CO V 3aTpaTHBIN MOAXO] MPEACTABILECT COO0I COBOKYITHOCTh METO-
JI0B OLIEHKH, OCHOBAHHBIX Ha OTNpEAENICHUH 3aTpaT, HEOOXOAMMBIX BOCIIPOU3BOJICTBA JIMOO0 3aMEIICHHUS
00BEKTa OIEHKH C YYETOM COBOKYITHOTO OOecIieHeHus (M3HOCa) 00BEKTa OLEHKH U (MIIM) ero KOMIO-
HEHTOB.

B cootBercTBUU € cT. 26 ®CO V B pamkax 3aTpaTHOT0 MOJAX0/a MPUMEHSIETCS METOJ] CYMMHUPO-
BaHHUs CTOMMOCTH KOMIIOHEHTOB B COCTaBE€ OObEKTA OIICHKHU.

Memoo cymmupoeanus OCHOBAaH Ha CYMMHUPOBAaHUU CTOMMOCTEH BCE€X KOMIIOHEHTOB, BXOJIS-
IIMX B COCTaB OOBEKTA OIEHKHU, KOTJa CTOMMOCTh Ka)XI0r0 KOMIIOHEHTa OMpeeIseTcsl pa3InyHbIMU
MOJIX0IaMHU C yueToM crennpuku komnonenra (ct. 30 @CO V).

B cootBerctBHM ¢ 1 11 ®CO Ne8 «Onenka Ou3Heca», B paMKax 3aTpaTHOTO MOAXO0/a OLCHIINK
OTIPE/ICINIIET CTOMMOCTh OOBEKTA OIIEHKHA Ha OCHOBE CTOMMOCTH MPHHAJICKAIINX OpraHU3allid, BEeIy-
mieit Ou3Hec, akTUBOB U MIPUHSATHIX 00513aTEILCTBY.

Pesynbratel ¢puHaHcoBoro ananusa Oyxranrepckoit otuetHoctd AO «BAHK CI'by» moka3zanu,
YTO KOMITAaHUSI UIMEET HOPMAaTbHYI0 (PMHAHCOBYIO YCTOWYMBOCTH C TO3UINH (PMHAHCOBOW YCTOHYMBOCTH
U NpuOBUTLHOCTH. YunThiBas nepcrnekTtuBbl pazputusi AO «BAHK CI'by, omneHmmuk momaraer, 4To
OIICHKAa COOCTBEHHOT'O KaIlUTala JOJKHA ObITh MMPOBEICHA C TOYKU 3PEHUS KOHIICTIIIUU ACHCTBYIOIIETO
MPEaNpUATHS, T.K. IPEANpHUATAE B 0003pUMOM OYyAyIIeM JIMKBUIUPOBATH HE TUIAHUPYETCS.

[To muenuto OneHIKa B JAaHHOM pa3jielie yMECTHO MPUBECTH IIUTATy U3 T11aBbl Ne 15 “Ocoben-
HOCTH OIICHKM CTOMMOCTH OaHka” ydeOHmka moj pen. M.A.®enorosoii “Onenka 6uszneca” (M, ®u-
HaHCHI U cTaTucTUKa, 2004).

«IBOJIONMS TEOPUU OIIEHKH CTOMMOCTH Ou3Heca. MIcTopusi CBHIETENLCTBYET O TOM, YTO YaCTh
MOJIOKEHUH Teopuu ObLTa MpeioKeHa U pa3paboTaHa PeryaupyonMMi OpraHaMu U TIOJTy4Yuia Ipu-
3HaHUE B MOCJCAYIONIEM; YaCTh MOJOXKEHHM CTajla pacTpOCTPAHIATHCS BCICICTBUE KOHKPETHBIX Cye0-
HBIX PEIICHUN Ha OCHOBE CBUJECTENICTB DKCIEPTOB; YACTh 3apOXKIANach B HEApax OyXraaTepCKOro
y4eTa, a OCTaJIbHBIC TOJOXKECHHS TMPOSBIIINCH B PE3YNIbTaTe YCUIUN TEOPETUKOB B 0OJIACTH OLICHKH.
Bbonee Toro, Haubomnplee YMCIO TAKUX METOJOB Pa3BUBAJIOCHh M BO3HUKIIO B PHIHOYHOMN Cpesie, B MPO-
11ecce MPaKTUUECKUX MEePEroBOPOB MEXKTY MOKYMATEIISIMH, POAABIIAMU U aHJEppalTepaMHu.

OpnnHako OOJNBIIMHCTBO (DMHAHCOBBIX AHAIMTUKOB CXOSTCS Ha CYXACHHUU, YTO €CTh TPU OCHOB-
HBIX METOJ[a CTOMMOCTU OM3HEca, B TOM YHCIie 0aHKOBCKOTO:

— 3aTpaTHBIN, WIM METOJT OLIEHKU YUCTHIX aKTHBOB;

— JIOXOJIHBIN, WJIM METOJ, OCHOBAaHHBIM Ha MOKA3aTeNsAX 10X0/la U BEIUYHHBI HAJTUYHOTO IO0-
TOKA;

— CpPaBHUTEJbHBIN, WX PHIHOYHBIA METOI».

CyTb 3ampamHno2o no0xo0a COCTOUT B ITO3JIEMEHTHON OLIEHKE aKTHUBOB 1 0053aTEILCTB KOMMEP-
geckoro 6anka. [Ipu 3ToM OLIEHIIK CHaYaIa OLIEHUBAET PHIHOYHYIO CTOUMOCTD KaX/I0T0 aKTHBa OaHKa.
[lepeonieHKy aKTUBOB MO PBIHKY HEOOXOJMMO IPOBOJAUTH BBHUJY TOTO, YTO UX PHIHOYHASI CTOUMOCTD
OyIeT OTINYaThCs B CUITY IEUCTBUS MHQIISIINH, N3MEHEHUS! KOHBIOHKTYPBI PIHKA U IPYTUX (aKTOPOB.
3ateM onpeessieTcs pplHOYHAs CTOMMOCTh 00s13aTebcTB OaHKa. PhIHOYHAS CTOMMOCTH COOCTBEHHOTO
KanuTtaiza 0aHka OyJeT paBHA pa3HUIIE MEXKY PRIHOYHON CTOMMOCTBIO €r0 AKTHBOB U PHIHOYHOU CTOH-
MocThto fora. (Llurata u3 yue6Horo nocodbust Tazuxunoit T.B.).

urara 3 yue6HMKa M. A.De10TOBOA.

«Tabmuna 15.8. MeTobl KOPPEKTUPOBKM aKTUBOB OajiaHca, MpUMEHsIeMbIe B MeXTyHapOIHOM
MIPAKTHKE.
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OLIGHKa CTOMMOCTH OaHKa IMPOBOAUTCA Ha OCHOBEC €TO 68..]'1ch3., CTaTbHU KOTOPOTO NCPCOLICHUBA-
IOTCA Ha TEKYIIYIO PIHOYHYIO CTOUMOCTD JIA TOIO, YTOOEI OMmpeaACINTb YUCTYIO CTOMMOCTDb KaIluTaJia.
B MEPBYIO OUCPCAb IIEPCOUCHUBACTCA CTOUMOCTDb dKTUBOB.

CraTbsl aKkTHBA 0aj1aHCa MeTtoa oleHKH
Kacca u neHexHble 5KBUBAJICHTBI BanancoBasi CTOUMOCTb KOPPEKTUPYETCS Ha BAIIOTHBIN KypC
Kpe s OcHoBHas cymMa J10JIra KOppEKTUPYETCs Ha pa3pbIBhI 110 Kpe-
JUTHBIM MOPTQEIISIM HIH PHIHKY
JlosroBrle 1IeHHbIE OyMaru U MHBECTHUIIMH OrieHKa 1o PBIHKY
Brnoxxenus B kanmuTan KOMIaHAK PeasibHast pplHOYHAs! CTOUMOCTh

KoppexTtupyercs B 3aBUCUMOCTH OT BO3MOKHOCTH B3bICKAHHSI
3aJI0JDKCHHOCTH M ()MHAHCOBOTO COCTOSTHUS JeOUTOpa
MartepuanbHble aKTHBBI U OCHOBHBIE CPEJICTBA PeanbpHas pplHOYHAs CTOUMOCTD

IIpoune akTUBbI PeanbpHasi pplHOYHAs! CTOUMOCTD

Jebutopckas 3a10DKEHHOCTh

Ectp Takke nHOe MHEHHE. OHO COCTOUT B TOM, YTO «CTOMMOCTh YHCTBHIX aKTHBOB (COOCTBEH-
HOTO KamuTaia) 0aHKa KOPPEKTUPOBKE HE MOJICKHUT B CHITY Toro, uTo LlenTpanbubiii 6ank PO npens-
ABIISIET KECTKHUE TPEOOBaHUSA K KOMMEPUYECKIUM OaHKaM TI0 TIOBOJLY 0053aTEJIbHOTO OTPAKEHUS UX aKTH-
BOB Ha 0ajaHce 1o peaabHOM PHIHOYHON CTOMMOCTH.

Cornacuo undopmanmu popmsr 0409123 (pacueT cOOCTBEHHBIX CPEACTB (KamuTana) OaHka),

no coctossHuio Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTasa) OaHKa COCTABISIET
4 054 260 Tteic. pyOeit

no coctossaio Ha 01.01.2020 pasmep cOOCTBEHHBIX CPENCTB (KamuTajiga) OaHKa COCTaBISAET 5
140 802 TtrIc. pyOneit

no coctosHuio Ha 01.01.2021 pasmep coOCTBEHHBIX CpeACTB (KamuTaya) OaHKa COCTaBIISICT
5447 047 Teic. pyOneit

no coctosinuto Ha 01.01.2022 pasmep coOCTBEHHBIX CPEeACTB (KamuTajaa) 0aHKa COCTaBIIsCT
5 430 724 Teic.pyOneii

o coctosinuto Ha 01.01.2023 pazmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSeT
5402 807TeIc.pyOeit

no cocrosinuto Ha 01.01.2024 pasmep coOCTBEHHBIX CpPeACTB (KamuTajaa) 0aHKa COCTaBIISCT
5 730 312 Teic.pyOieii

no cocrosinuto Ha 01.01.2025 pasmep coOCTBEHHBIX CpeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5 549 1109 ThIic.pyOneii

o coctrosiuto Ha 01.11.2025 pasmep coOCTBEHHBIX CpPeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5 885 372 Tric.pyOneii

Ha 1 an- Ha 1 an- Ha 1 ok- Ha 1 an- Ha 1 an- Ha 1 ok- Ha 1 HO-
Baps pens 2024 T0pA Bapst 2025 | pens 2025 TAOPSI a0ps 2025
2024 1. T. 2024 1. T. T. 2025 1. roja

HaumeHnoBaHue no-
Ka3aTejs

CobcTBeHHEIE Ccpel-
cTBa (KamuTan) 5730312 | 5528662 | 5533580 | 5549119 | 5610551 | 5851192 | 5885372
dbopma 123, THIC. PYO.

*3ameuanue. [lo cocrosamro Ha 01.07.2021 r. ¥ mocneayromMe JaThl, MPU pacueTe COOCTBEHHBIX
cpencts (kanurana) nmo gopme 123 ydyreHa amopTusanus CyOOpIMHHUPOBAHHBIX KpeIUTOB. B cocrae
JOTIOJTHUTEIBHOTO KanuTajia baHka yduTsIBavCh CyOOpAMHUPOBaHHBIE KpeauThl Ha cymmy 500 000
ThIC.py0. CyOOpAMHUpPOBaHHbBIE KPEIUTHl HAa4YaIM aMOPTU3UPOBATHCS MO cpokaMm. Yem Ommke K mora-
IIEHHIO, TEM B MEHbBIIIEH CTENICHN OHU YUUTHIBAIOTCSA IS LIeJIel KanuTania.

01.01. 01.01. 01.01. 01.01. 01.04. 01.10.

Jlata 2022 2023 2024 2025 2025 2025
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ggf:;feﬂm"e cpenctsa (Ka- | 5 a9794 | 5402807 | 5730312 | 5549119 | 5610551 | 5851192

B TOM YHCJI€, B COCTaBE JI0-
MOJHUTEJILHOTO KaluTalia
1m.200.7,
CyOopIMHUPOBaHHBIN Kpe-
T (Iemo3uT, 3aeM, o0Hra-
ITMOHHBIN 3aeM)

462 500 367 500 267 500 167 500 142 500 HET JaHHBIX

Ha pucynke npencrasnena nadopmaiiys o COOCTBEHHBIX CpeicTBax (kanuTasie) banka cormacHo
uHpopmanuu Gopmsr 0409123.

CobcTBeHHbIe cpeacTsa (Kanutan) ¢opma 123

7000 000
6 000 000

5000 000
4 000 000
3000 000
2 000 000
1 000 000
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4 ampens 2019 roga 3aperucTpupOBaH OTYET O PA3MEIICHUH CYOOPOUHUPOBAHHBIX 00T UAUUTL
banka Ha cymmy 1 250 000 000 py6Guei. 26 anpens 2019 rona u3 LIb P® nomyueHo cornacue Ha BKIO-
YeHHEe JIEHE)KHBIX CPE/ICTB, MOMYYEHHBIX OT Pa3MEIIeHHs YKa3aHHBIX OOJUTaluii, B cOCTaB J00aBOU-
HOro Kanurtaia baHka.

Cpok obpaieHust o0nuraiuii He yCTaHOBJICH.

[TpuoOperenne obOnwranuii 03HaYaeT corjacue mpuodperarencii (BmamenbiieB) OOiuranuii ¢
BO3MOYKHOCTBIO MX IOTAIICHUS TI0 YCMOTPEeHHIO KpeiuTHOW OpraHu3aiiii-d>MHUTEHTA.

Pemenue o moramenuu OOMranuii MOXKeT OBITh IPUHATO TOJBKO TOCTIE corjacoBanus ¢ ban-
koM Poccun BO3MOKHOCTH moramieHus: O0nuraruii.

Ta6mumna 22. Uadopmanus o cyoopauaupoBanabix obmramusax AO «<bBAHK CI'b»

HaumeHoBaHue XapakTepH- Onucanne xapakrepu- | Onucanme xapakrepu- | Onucanme xapakTepu-
CTHKHM HHCTPYMEHTA KanuTaJja CTHKHM HHCTPYMeEHTa CTHKHM HHCTPYMeEHTa CTHKHM HHCTPYMEHTAa
CoxpateHHoe (prupMeHHOE
HaUMEHOBAHHUE SMUTCHTA UH- AO "BAHK CT'B" AO "BAHK CT'B" AO "BAHK CT'B"

CTpYMEHTa KamuTaaa
W neHTnduKamoHHbI HOMep HH-
CTpYMEHTA KaluTaia
Tpaso, MpuMEHKMOE K HHCTPY- POCCHUS POCCHUS POCCHUS
MEHTaM KalluTaja
K WHBIM MHCTPYMEHTaM 0011ei
CITOCOOHOCTH K TIOTJIOIICHHIO HE TIPUMCHAMO HE TIPUMCHAMO HE TIPUMCHIMO
yOBITKOB

40602816B 40502816B 40402816B
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HanMeHoBaHMe XapaKkTepH-
CTHMKH HHCTPYMEHTa KANUTAJIA

Onucanue xapakrepu-
CTHKH HHCTPYMEHTa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTa

Onucanmne xapakrepu-
CTHKH HHCTPYMEHTa

PerynsatuBHbIe yci0BUs

YpoBeHb kanuTaina, B KOTOPbLiI
WHCTPYMEHT BKITFOYACTCS B TEUE-
HuUe nepexoHoro nepuoja («ba-
3eib [11»)

HE TPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

YpoBeHb KanuTana, B KOTOPbIit
MHCTPYMEHT KaluTalla BKI0Ya-
€TCsl IOCIIe OKOHYAHHS ITePeX0-
Horo rniepuona («bazems I11»)

100aBOYHBIN KaluTal

100aBOYHBIN KalluTal

100aBOYHBIN KaluTal

YpoBeHb KOHCOIMJIALIMH, HA KO-
TOPOM MHCTPYMEHT BKJIKOYAETCS
B KalluTajl

Ha UHJMBUIYaJbHOU OC-
HOBE M ypOBHE OaHKOB-
CKOM IpyIIIbI

Ha WHAUBUIYaJIbHOHN OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIIbI

Ha WHAWBUIYaIbHON OC-
HOBE U YpOBHE OaHKOB-
CKOM rpynimsl

Tun uHCTpYMEHTa

CyOOpAMHUPOBAHHBIH
00UTalOHHBIN 3aeM

CcyOOpAMHUPOBAHHBIH
00UTalOHHBIN 3aeM

CyOOpAMHUPOBAHHBIN
00IMraIMOHHbIHN 3aeM

CTOMMOCTh HHCTPYMEHTA, BKIIIO-
YEeHHasl B pacueT Kanuraia

450 000 TeIC. pyOMEit

400 000 TeIC. pyOnEit

400 000 TeIC. pyOMEit

HomuHanbHas CTOMMOCTB HH-
CTpyMeHTa

450 000 TteIC. pyOIEH

400 000 TteIC. pyONIEH

400 000 TeIC. pyOIEit

Kiaccudukanuns nHCTpyMeHTa
KamuTaja Juis 1eneit Oyxranrep-

00513aTeNbCTBO, YUUTHI-
BaeMoe 10 6aJaHCOBOMH

00513aTeIbCTBO, YUUTHI-
BaeMoe 10 6aJaHCOBOH

00513aTeNbCTBO, YUUTHI-
BaeMoe 1o 6aJaHCcoBOH

CKOTO y4eTa CTOUMOCTH CTOUMOCTH CTOUMOCTH
flata Bentycka (npuBieHcHus, 25.03.2019 25.03.2019 25.03.2019
pa3MelleHNs) THCTPYMEHTa

Hannuune cpoka nmo MHHCTpYMEHTY OecCcpOoYHbIi 0OecCpOoYHBIi 0OeCcCpOYHBII

JlaTa noramieHus UHCTpyMEHTa

0e3 orpaHMYeHHs CpoKa

0e3 orpaHMYeHHs CpoKa

0e3 orpaHMYeHHUs CPOKa

Hanuuue npasa 10CpOYHOTO BBI-
Kyra (MoranieHus ) HHCTPYMEHTA,
corsjacoBanHoro ¢ bankom Poc-
cum

HET

HECT

HET

ITepBoHauanbpHAs HaTa (TATHI)
BO3MOJKHOU pean3aliuy rnpasa
JIOCPOYHOTO BBIKYIIA (ITOoTarie-
HUS) HHCTPYMCHTA, YCIIOBUS pea-
JIU3AIMK TAKOTO IpaBa M CyMMa
BBIKyNa (TIOTAIICHSI)

JIOCPOYHBIN BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKJIFOYEHHUS B CO-
CTaB MCTOYHUKOB 100a-
BOYHOTO KanuTajia banka

JIOCPOYHBII BO3BpaT HE
paHee 4yeM yepes 5 JerT ¢
JIaThl BKIFOYEHHUS B CO-
CTaB MCTOYHUKOB 100a-
BOYHOIO KanuTajia banka

JIOCPOYHBIN BO3BpaT HE
paHee ueM yepes S JIeT ¢
JIaThl BKIIFOUEHHS B CO-
CTaB UCTOYHHUKOB 100a-
BOYHOTO KamuTasia banka

IMocnenyromas nara (naTel) pea-
JIU3AIMH [IPaBa JOCPOYHOTO BBI-
Kyma (ToranieHns) HHCTpYMEHTa

HE IPUMCHUMO

HE MIPUMCHUMO

HE IPUMCHUMO

[IpoueHTHl/ TMBUACHIBI/KYTOH-
HBINA JOXOJI

Tun cTaBKU O MHCTPYMEHTY

(UKCHpOBaHHAS CTaBKa

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnoBuil npexpaineHus
BBIIJIAT JUBHUCHIOB 1O OOBIKHO-
BEHHBIM aKLUsM

HE IPUMEHUMO

HE IPUMEHUMO

HE IPUMEHUMO

O0s13aTENBHOCTD BEIILIAT JUBU-
JACHI0B

YaCTHYHO I10 YyCMOTpe-
HUIO KPEAUTHON OpraHu-
3anuu (TOJOBHOU Kpe-
JNUTHOW OpraHu3aluu u
(mm) yuacTHHKa OaH-
KOBCKOH I'pyIHIIbI)

YaCTHYHO 10 YyCMOTpe-
HUIO KPEAUTHON OpraHu-
3anuu (TOJOBHOU Kpe-
JIUTHOW OpraHu3anuu u
(mnm) yuactHUKa OaH-
KOBCKO# I'pYIIIIBI)

YaCTHYHO 110 YCMOTpe-
HUIO KPEAUTHON OpraHu-
3anuu (TOJIOBHOU Kpe-
JUTHOW OpraHu3aiuu 1
(wm) yaactHHKa OaH-
KOBCKOM Ipymnisl)

Hannuue ycnosuii, npegycmar-
PHBAIOIINX yBEINYCHHE TIaTe-

JKeW 110 MHCTPYMEHTY WJIM MHBIX HET HET HET
CTUMYJIOB K JOCPOYHOMY BBEIKYITY

(morameHnio) HHCTpYMEHTA

XapakTep BbIILIAT HEKYMYJIATHBHBIN HEKYMYJIATHBHBIN HEKYMYJIATHBHBIN
KonsepTtrpyemocTh HHCTpyMEHTA HEKOHBEPTHPYEMBIH HEKOHBEPTHPYEMBIH HEKOHBEPTHPYEMBIH
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HanMeHoBaHMe XapaKkTepH-
CTHMKH HHCTPYMEHTa KANUTAJIA

Onucanue xapakrepu-
CTHKH HHCTPYMEHTa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTa

Onucanmne xapakrepu-
CTHKH HHCTPYMEHTa

YcaoBus, Ipy HACTYIIICHUU KO-
TOPBIX OCYIIECTBISIETCS KOHBEP-
Talysi HHCTPYMEHTA

HC IPUMCHUMO

HC IPUMCHUMO

HC IPUMCHUMO

Tlonnas 1160 yacTUYHAs KOHBEP-
Tanus

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

CraBka KOHBEpTaIUu

HE IPUMCHUMO

HE MIPUMCHUMO

HE IPUMCHUMO

Bo3mokHO crenaTh pacdeT cTOoMMOCTH 0aHKa, OCHOBBIBAsICh HA MH(GOPMAITUU O BEJIMYUHE COO-
CTBEHHBIX CPEJICTB, B COOTBETCTBUU ¢ HH(popmarmen popmsl 123 Ha 01 HOs6ps 2025 rona, — 5 885 372
TBIC. PyOJIeH, HO BBIUECTh TEKYIIYI0 CTOUMOCTh CYOOPIMHUPOBAHHBIX 3aiMOB M OOJIUTAITHIA.

Ta6auna 23. Uudopmanus 06 amopTu3anuu cy0OpAMHAPOBAHHBIX 3aiiMOB

HomuHanbHasi CTOMMOCTDH MH-
CTPYMEHTA, THIC.pYO.

CoxkpaiieHHoe (pupMeHHOE HAUMEHOBA-
HHE JMUTEHTA HHCTPYMEHTA KanuTaja

CTOMMOCTHh HHCTPYMEHTA € Y4eTOM
aMOPTH3alMH, ThIC.py0.*

000 «HopnuaBecT» 250 000 32500
AO «M1A» 1 AO «CP» 150 000 34 000
AO «Perent» 100 000 26 000
Htoro 500 000 92 500

>X<pElC‘-IeTHLIe BCIINMYNHBI

Ta6auna 24. Pacuer croumoctu 100% CK AO «BAHK CI'b»

HaumeHnoBanune nokasaress Pacuer

CobcTBennsle cpeacTpa (kanuran), Ha 01 HOsOps 2025 ., cormacHo dopme 123,

5885372
TBIC.pYO.
KoppekTipoBka Ha CTOMMOCTh CYOOPAMHUPOBAHHBIX OECCPOUHBIX OOJIUTAINH,

1250 000
TBIC.pYO.
KoppekTrpoBka Ha TEKYIIyI0 CTOUMOCTb CyOOPIMHHPOBAHHOTO cpoyHoro 3aitma OO0 32 500
«HopnunaBecT», ThIC.pyO.
KoppekTipoBka Ha TEKYIYI0 CTOUMOCTh CyOOPIMHUPOBAHHBIX CPOYHBIX 3aiiMOB AO 34 000
«uBecTrnnonHkIi anbsHey U AO «CHCTEMHOE pa3BUTHEY, THIC.pYO.
KoppekTipoBka Ha TEKYIIYI0 CTOMMOCTh CyOOpAMHHUPOBAHHOTO CpOYHOTo 3aiiMa AO 26 000
«PerenT», THIC.pYO.
CxoppektupoBadHas BenuurHa cobctBernoro kamurana AO «tBAHK CI'By, Teic.py6. 4 542 872
HUroro, ThIC.pyO. 4 542 900

Takum obpazom, ctoumocts 100% cobcrBennoro kanutana AO «BAHK CI'by, 6e3 yuera cku-
AOK Ha HCAOCTATOYHOCTb KOHTPOJIA U HU3KYIO JIMKBUJIHOCTD, IO 3aTPATHOMY INOAXOAY HAa AAaTy OLUCHKH
coctaniseT 4 542 900 000 pyoOuieid.

C yueToM CKHIKM Ha HEJOCTATOUYHYIO JIMKBUJIHOCTh B pa3mepe 0%, ¢ yueToM CKUAKU Ha HEJO-
cTaTo4HOCTh KOHTpOJs 0%, croumocts 100% CK AO «BAHK CI'b», o 3aTpaTHOMy 1oaXoay Ha aTy
oneHku coctanisieT 4 542 900 000 pyo.eii.
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3.2. IlpuMeHeHHe CPABHUTEJIbHOI0 MOAX0/1A K OLIEHKE ¢ IPUBeJeHHeM PacyeToB

B cootBerctBum ¢ cT. 4 ®CO V cpaBHUTENBHBIN MOAXO0/ MPEACTABISIET COO0M COBOKYITHOCTD
METOJIOB OLIEHKH, OCHOBAHHBIX Ha CPAaBHEHHUU OOBEKTa OLIEHKU C aHAJOTMYHBIMHU WIN UACHTUYHBIMU
oObeKkTamu (aHaoramm).

B cootBercTBUU C cT. 5 11.1) ®CO V, paccMatpuBasi BO3SMOKHOCTD U 11€J1€CO00pa3HOCTh TIPUMeE-
HEHMsI CPAaBHUTENIHOTO MOX0/1a, OLEHIIMKY HEOOX0IUMO YUUTHIBATh 00BEM U Ka4eCTBO MH(POPMALIUU
0 cJIeNKax ¢ 00BEKTaMH, aHAJIOTHUHBIMH OOBEKTY OLIEHKH.

CpaBHUTENBHBIN OIX0J PEKOMEHAYETCS IPUMEHATH, KOI1a JOCTYIIHA JOCTOBEPHAsl U 10CTa-
TOYHAs JJIs aHajau3a MH(OpMalKs O LIEHAX U XapaKTepUCTUKax 00beKTOB-aHaIoroB. Ilpu atom MoryT
IIPUMEHSTHCS KaK LIEHbI COBEPLICHHBIX CIAEJIOK, TaK U LIEHBI PEIJIOKEHUN.

JlaHHBIN MOAXO0M K OLEHKE CTOMMOCTH IPENAINOoaraeT, YTO PHIHOK YCTAaHOBUT LIEHY JJIsl OLEHU-
BaeMOro 0OBbEKTa TeM ke caMbIM 00pa3oM, UTO U Ui COMIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [loa-
XOJ] OCHOBAH Ha psiJie MPUHIIUIIOB OLIEHKH, BKIIIOYasl MPUHIUI 3aMEILeHNUs, KOTOPBIH INIaCUT, 4TO «JKO-
HOMHYECKasi CTOUMOCTh IIPEJMETa, KaK MPaBUIIO, ONPEAEIIAETCS] CTOMMOCTBIO TPUOOPETEHUS 3aMelia-
IOILETO €ro TOBapa, 00J1a1al0IIero paBHOM MPHUBIIEKATENLHOCTHIOY. J[pyruMu Cl10BaMu, HU OJTUH pa3yM-
HBII YEJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 332 KAKOH-TMOO TOBAap WM yCIyry OoJiblie, 4YeM CTOUT
3aMEHMTENh TAKOTO TOBapa WM YCIyru, 001a1alolel 1151 Hero paBHOM MPUBJIEKATENbHOCTHIO.

KittoueBbIM B 3TOM ONpPEJENEHNUH SIBISIETCSA BBIPAXKEHUE «PaBHAsl MPUBJIEKATENBHOCTEY. TaKuM
0o0pa3oMm, MPUHIIMII 3aMEILEHUs HE MTOIPa3yMeBAeT «HICHTUYHOCTH» O0BEKTOB, BHICTYMAIOIINX B Kaue-
CTBE 3aMEHUTENSI OLIEHUBAEMOr0 00bekTa. BMECTO 3TOro MaHHBIN MPUHLMI MOJpa3yMeBaeT HHBECTH-
L[1UH, IPUBJIEKATEIILHOCTh KOTOPHIX PaBHA MPUBJIEKATEIHHOCTH B OLIEHUBAEMbI OOBEKT.

[Ipu ouileHKe 3aMEHHUTENb OLIEHUBAEMOT'0 00BbEKTa, 00JIaAAIONINI PaBHOM MPUBIIEKATEIIEHOCTHIO,
SBJIAETCA C HUM CPaBHUMBIM WJIM COTIOCTaBUMBIM. BBIOOp COMOCTaBUMBIX CIENOK — ATO MOMBITKA UJICH-
TU(UIMPOBATH 3aMEHUTEIN, KOTOPBIE 00J1aat0T TAKOW JK€ MPUBJIEKATEILHOCTHIO, YTO U OLEHHUBAEMBIi
00BeKT. B 11eHy comnocTaBuMoOi Mpoaku BHOCSATCS MOMPaBKU, OTPAXKAIOIINE CYIIECTBEHHbBIE Pa3Inyms
MEX/1y HUMHU.

CpaBHUTEINBHBIN OAXO0/ MPEANOoNaraeT UCIOJIb30BaHNE TPEX OCHOBHBIX METO/IOB.

MeTton ppIHKa KanMTAJa OCHOBAH HA peajbHBIX LIEHAX aKUUI OTKPBITHIX MPEANPUATHIL, CllO-
KUBIIUXCS HA PbIHKE. DTOT METO/1 MPUMEHSETCS IIPU MOKYIKE HEKOHTPOJIBHOTO MaKeTa aKIUil OTKPBI-
TOTO TPEANPHUATHS, a TAKXKE IS OLICHKH 3aKPBITHIX KOMITAHUH, KOTOPBIE pabOTAIOT Ha TOM K€ CeTMEHTE
PBIHKA, YTO M OTKPBITasi KOMIIAHUS-AHAJIOT U UMEIOT COMOCTaBUMbIE ()MHAHCOBBIE TTOKA3aTEIH.

MeTon caes10K OCHOBaH Ha UCIOJIb30BaHUM IAHHBIX 110 ITPOJakaM KOMITAHUN UJTU UX KOHTPOJIb-
HBIX MakeToB. Hampumep, Takue cIeiIKu MOTYT MPOUCXOAUTD MPU CIUSHUSX WIH MOTTOMEHUAX. ITOT
METOJ IPUMEHUM ]IS OLICHKH KOHTPOJIBHOTO IMAaKeTa aKIHii, MO0 HEOOIBIINX 3aKPBITHIX (PUPM.

Metona oTpacieBbIX KO3 GUIMEHTOB MPEANOiIaracT UCIOIb30BaHue (POPMYN WM ToKa3aTe-
7€, OCHOBaHHbBIX Ha JaHHBIX O MPOJaXax KOMIIAHUN MO OTPACISAM U OTPAXKAIOIIHUX MX KOHKPETHYIO
crienuduky.

[IpenmyIiecTBO CpaBHUTEIBHOTO MOAX0Ja COCTOMT B TOM, YTO OH Oa3upyeTcsl Ha PbIHOYHBIX
JaHHBIX U OTPAaKaeT PEAIbHO CJIOXKMBILEECS COOTHOLIEHMs CIpOca U MPEMJIOKEHNS Ha KOHKPETHOU
OupxKe, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh U pUCK. K OCHOBHBIM HeJOCTAaTKaM CIEAYeT OTHECTH
CJIO’KHOCTB MOJy4eHHs MH(OpPMAIMM MO JOCTATOYHOMY KPYT'y aHaJOIMUYHBIX KOMIIAaHUM; HEOOXOaU-
MOCTb BHECEHHSI TOMPABOK ISl YITYUIIEHUS COITOCTABUMOCTH aHAIM3UPYEMOI0 MaTepHaia; KpoMe Toro,
MeTo ] 0a3upyeTcsi Ha peTPOCIEKTUBHBIX JaHHbBIX 0e3 (pakTa OyayluX 0KUAaHUH.

Axunn AO «bAHK CT'b» He mpencraBieHbl HU Ha OUp>KEBOM, HU Ha BHEOMPIKEBOM DPBIHKE.
Crnenok ¢ makeraMu akIuil KOMIaHUM, COTIOCTABUMBIX 110 OCHOBHBIM IIOKA3aTeJsAM JOXOI0B U pacxo-
noB, coctaBy akTuBoB U maccuBoB ¢ AO «bBAHK CI'by», oneHnmk He BBISSBWI. YUHUTHIBasl JTaHHbBIE
(akThl, OBUTO IPUHATO PEIIEHUE OTKA3aThCs OT IPUMEHEHHUSI CPABHUTEIHHOIO MI0/X0/1a B paMKax JaH-
HOT'O OTYETA.

W3-3a OTCYTCTBUS MM HEJOCTATOYHOCTH MH(POPMALMU O CAENKaxX ¢ MakeTaMH akUuil 0aHKOB
CPaBHUTEIbHBIN OJX0]] HE PUMEHSIICS.
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3.3. IlpumeHeHMe TOXOHOI0 MOAX0/A K OLIEHKE ¢ PUBEIEHNEM PacuyeToB

B cootBetrctBum ¢ n.11 ®CO V JloxoaHbli MOAXO0/ MPEACTaBIsAET CO00 COBOKYITHOCTh METO-
JIOB OIICHKH, OCHOBaHHBIX HA OTPEICIICHUH TeKYIIeH CTOMMOCTH OXKHUIaeMbBIX OYIyIUX JEHEKHBIX T0-
TOKOB OT MCITOJb30BaHUA 00BEKTA OIIEHKH.

B pamMkax 10X01HOTO TTOIX0/1a BBIAEISIIOTCS METOJIBI:

o IMBUICHIHBIA METO/I;

eMETO]I IPSIMOU KaluTaIU3aluK TPUOBLIHN;

eMETO/ TUCKOHTHPOBAHHBIX JIEHEe)KHBIX MOTOKOB (JIJII1).

UTOoOBI OLIEHUTH AKIHUIO JUBUICHIHBIM METOJIOM, HEOOXOAMMO PACCUUTATh CTABKY IUCKOHTUPO-
BaHUs, OXHJaeMble KOA((PUIIMEHTHI BHIIIIAT U OKUAAEMbIe TEMIIBI POCTa MPUOBLIN HA OJHY aKIHUIO C
TEUEHHUEM BPEMEHH.

[Ipu ucnonb30BaHUK METO/1a MPSIMOM KalUTATIU3ALUKN MOKET KalUTaIU3UPOBATHCS HEKOTOPBII
HOPMaJIM30BAaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMIUXCS I0XO00B (C OJJTHUM M TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMITAHUM OTIPEACIIAETCS KaK OTHOIICHHE MOTOKA 1I0XO0A0B K KO (UIIMEHTY KanuTain3a-
MU TIPU JOIMYIICHUU O TOM, YTO B 0003pHMOM OyayIieM J0XOAbl OM3HECAa OCTAHYTCSl IPUMEPHO HA
OJTHOM YpOBHE, OJTU3KOM K HBIHEIITHEMY.

B pamkax MeToa TUCKOHTHUPOBAHHBIX JICHEKHBIX TOTOKOB TUCKOHTHPYET OYAyIINE IEHEKHBIC
MOTOKH WJIU JJOXObI OT IPOTHO3UPYEMOM A€ TEIbHOCTH KOMIIAHUH, IPUBOS UX K TEKYILIEH CTOUMOCTH.
[Tpu rcnonp30BaHUM METOJa JUCKOHTUPOBAHUS OYAYIIMX JOXOJIOB B PacyeT MPUHUMAIOTCS CIIETYIO-
mue (pakTophl:

®ICHEXHBIC IOTOKH, KOTOPhIE COOCTBEHHHUK aKTHBA OXKUAET MOJYUYUTh B OyAYIIEM;

®CPOKH TIOJIYUYCHHUSI TAHHBIX JICHEKHBIX TIOTOKOB;

®PUCK, KOTOPBIN HECET COOCTBEHHUK aKTHBOB.

Jlns onpeneneHus TEKyILIEH CTOUMOCTH OyAyIIero YJKOHOMUYECKOTO J0X0/1a TpeOyeTcs mpoBe-
CTH BCECTOPOHHHI aHaIN3 (UHAHCOBOH JIEATEIHPHOCTH KOMITAHHUHU, BKJIIOYAsl aHAIHM3 JI0XO/0B, PacXo-
JOB, UHBECTULIUMA, CTPYKTYpPHI KaluTaaa, CTOMMOCTH MPEANPUITHS TIOC]I€ OKOHYAHUsI IPOTHO3HOIO I1e-
pHO/Ia U CTaBKU JUCKOHTHPOBAHUSI.

B pamkax Hactosiniero OTdera nCnoiab30BaAICA METO TUCKOHTUPOBAHHBIX AEHEKHBIX IOTOKOB,
9TO OMPECIICHO CICIU(UKON OIeHuBaeMoro omusHeca, 3 (HEeKTHBHOCTL PabOTHI KOTOPOTO 00yCIIaBIIH-
BaeTCs, MPEeXkae BCero, 00beMOM JESATEIILHOCTH KOMITAaHUH.

OreHKa CTOMMOCTH OM3HECA METOIOM JIUCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB MPEycCMaTpH-
BAET OCYILECTBIICHUE CIEAYIOIINX ITAIOB!

®OIpE/ICTICHNE BPEMEHHU MOJTyUYECHUS JJOXO/I0B;

®COCTaBJICHUE TTPOTHO3a OYIYIIUX T0X0JIOB;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYYEHHEM JI0XO0/I0B.

[IpuBeneHHass K TEKyIIlel CTOMMOCTH CyMMa OYIyIIMX JOXOJIOB CIY)KUT OPUEHTHUPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 32 OLIEHUBAEMOE MPEANPUATHE TOTCHIIMAIBHBIA HHBECTOP.

OcHoBHBIM nokazateneM Metona JIJIIT siBrseTcss YMCThIN I€HEXHBIN MOTOK, KOTOPBIN paccyu-
TBIBAETCS KaK Pa3HHIA MEXK]y PUTOKOM U OTTOKOM JIEHEKHBIX CPEACTB 3a OMPEIeTICHHOE BPEeMSI.

B ornenke Ou3Heca METO/I0M AHUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB BECh CPOK MPOTHO3UPYeE-
MOU JeATeTbHOCTH 00IIeCTBa CIeNYeT pa3essaTh Ha JIBE YaCTH: MPOTHO3HBIN MEPHUOI U TOCTIPOTHO3-
HBIU [IEPUOLL.

B kadecTtBe mporHo3HoOro nepuoga O0epeTcst MPearnoI0KUTEIbHBIN TEPUOI, TTPOI0JDKAIOIIHIACS
710 TeX TOp, IMOKa TEMITBl POCTa KOMIIAHUH HE CTAOUIN3UPYIOTCS (MPEANOIAraeTcs, YTO B MOCTIPOTHO3-
HBII TIEPUOJ] TOHKHBI UMETh MECTO CTAOWIBHBIE JOJITOCPOYHBIC TEMITBI POCTA).

B nporuo3znom nepuoe, Kak mpaBuiio, HaOII1al0TCs 3HAYUTEIbHBIC KOJeOaHUs T0XOI0B U pac-
XO0JIOB KOMITAaHUHU. B 3TOT mepuoa MOryT OTCyTCTBOBAaTh YETKO BBIPAKEHHBIE TEHIACHIIMU B PA3BUTHUHU.
D10 HanboJee CI0KHBIN y4aCTOK TPOrHO3UPOBAHUS, TOCKOJIBKY IPUXOIUTCS JETATBHO aHATM3UPOBATH
(haKkTOpBI, BIUSIONINE HA BEIMYMUHY JICHE)KHOTO TIOTOKA, U MMPOTHO3UPOBATh MX U3MEHEHHUE TI0 OTIEIb-
Hoctu. Kpome Toro, mo0bie U3MEHEHUs BO BHEIIHEW cpene olmecTBa (MoTepsi 3aKa3urKa, BBIXOJ HA
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PBIHOK HOBOTO KOHKYPEHTa, H3MEHEHHE 3aKOHO/1aTeNIbCTBA) HEM30€KHO CKa3bIBAIOTCA Ha 00beMax Mpo-
T ¥ ce0eCTOMMOCTH TPOIYKIIMY OOIIECTBa, U IMEHHO 3TH N3MEHEHHSI CJI0KHEE BCETO YUECTb.

OcHOBHOH mIar pacueTa, NPUHATHIM B HaHHOM oT4yeTe — 1 rof. [locTrporHo3HBIM MEepHoIOM
Ha3bIBAETCS ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMITBI POCTa OOIIECTBA MOKHO PACCMATPHBATh KaK OIpe-
JICIICHHOE CpefiHee 3HaUYeHHe. JTO 3HAaYeHUe JJIsi OONBIIUHCTBA MPEANPHUITHI HE3HAYUTEIBHO OTINYa-
€TCS OT CPEHEOTPACIIEBOTO, IOCKOJIBKY B CIIydae €CIIU JOITOCPOYHBIE TEMITBI pOCTa KOMITAHUU MEHBIIIE
CpeIHEOTpaciieBOro 3Ha4€HUs, TO CO BpEMEHEM KOMITAHUsI MOTEPSIET CBOIO JIOJIIO PhIHKA M BO3MOKHO
Jake UCYE3HET. B TO jxe BpeMsl TeMITbl pOCTa KOMITAaHUHM HE MOTYT B IMIOCTPOTHO3HOM TIEPHOJIC 3HAYH-
TEJIbHO MPEBBIIIATH CPETHEOTPACTIEBON MOKA3aTeNb, TIOCKOJIBKY B 3TOM CIy4ae KOMIAHHUS MOXKET «I1e-
pepacTm» CBOIO OTPACIIb.

[Iporno3 Ha 2025 u nmocneayomue rojibl CTPOUTCS HA OCHOBAaHMHM JAHHBIX OpraHU3allUU U C UC-
nmosib30BaHueM Tekymiei napopmaruu Poccrata, [Ib P® u Munskonompazsutus PO.

[epBsriit mar pacueroB — ¢ 24 nexadpsa 2025 rona no 31 nexadps 2025 roza.
Cpok pOTHO3UPOBAHUS JCHEKHOTO IMTOTOKA (TIPOJOIDKATENIEHOCTD IIPOTHO3HOTO MEPHOIa) —

6,02 rona, To ecth, 10 31 nexadbps 2031 roxa.

3.3.1.Makpo3KkoHOMHYeCKHUE T0NMyIeHUs

AHanu3 nIporHo30B 0011l YKOHOMHUYECKOM CUTYAIIMH U COCTOSIHUS OTPACIH SIBIISICTCS OCHOBOM
IUIs CO3/1aHuUsI 0OOCHOBAHHBIX MPEATNONI0KEHUH O IEPCIEKTUBAX Pa3BUTHSI OLICHUBAEMON KOMITAaHUH.

OCHOBHOM J1€ATEIBHOCTHIO KOMIIAHUH SIBJISETCS OAaHKOBCKAs JeATeIbHOCTh. OCHOBHBIE MOTpe-
OuTenu yciayr — KOMIaHUU T'a30BOr0 CEKTOpa SKOHOMUKHU.

Hwke npencrasiien nporuo3 MunskonoMpassutusi PO «IIporao3 connanbHO-35KOHOMUYECKOTO
pazButus Poccuiickoit @enepannu Ha 2026 roa 1 Ha mwiaHoBel nepuoa 2027 u 2028 rogos»

26 cents6ps 2025 roga

Tabnuua. OcHOBHble MoOKazaTenun MNporHosa couuanbHO-3KOHOMWUYECKOro
paszeuTuA Poccuiickoin Pegepauun

2024 2025 2026 2027 2028
LleHa Ha HedhTb Mmapku «BpeHT» (MHpoBas), gonn. CLUA 3a Gappenb
Da3zoBbii 80 8 70,0 70,0 70,0 72,0
KOHCEpPBaTMBHEIN ; 70,0 55,0 57,3 60,2
Kypc nonnapa cpegHerogosoi, py0. 3a gonn. CLUA
0a30BbLIA 97 4 86,1 92,2 958 1001
KOHCEpPBAaTUBHLIN ' 86,1 94.8 99,3 104,2
WMHaekc noTpebuTeneCKMX LUEH Ha KOHeL roga, B % Kk gekabpwo
Da3oBLIA 95 6.8 4.0 4,0 4.0
KOHCEepBaTUBHEIA ' 6,8 4.0 4,0 4.0
Banoeol BHYTPEHHUA NpoayKT, %
ba3osbIi 44 1,0 1.3 2,8 2,5
KOHCepBaTUBHEIW ' 1,0 0.8 1,5 1.9
PeanbHan szapaboTHas nnara paboTHUKOB opraHnsaumi, %
BazoBbIi 97 3.4 2,4 3.9 3,2
KOHCEpBaTUBHBLI ' 3.4 1,9 2,4 2.4
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskog
0_razvitiya/

Tabauna 25. [Iporao3Hbie mokazaTean

HaunmenoBanue noxasareJeii 2025 2026 2027 2028
[Tporuo3 nHpusanuu no uHpopmanu Munskonompaszspurus PO, % 6,8 4,0 4,0 4,0



https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/
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HaunMeHnoBaHMe noka3areJiei 2025 2026 2027 2028
[Iporuro3 peanxpHOI 3apabOTHOM TUTATHI PAOOTHUKOB OPTaHU3AIIHIA, 34 24 39 3.2
% OT rosia K roay ' ' ' '
Temm pocta BBII no undopmariun Munskonompaszsutus PO, % 1,0 1,3 2,8 25

[Iporuo3 xypca pyons/nomnap CLIA B3sT o nmporao3y MuHskoHOMpa3BuTHs. B pacuerax nan-
Horo OTyeTa CyIIeCTBEHHBIM (PAKTOM SIBIISIETCS Pa3HULIA MEX/Y BAIIOTHBIMU JOXOJAAMU U PACXOJaMH,
a He uX abCOJIIOTHOE 3HAUCHHE.

Tadanua 26. Makpo3koHOMHYeCKHE IapaMeTPhbl, IPUHATHIE K pacyeTy

Enn-

ii”;”e“‘"‘a“"e noKaIA~ | yumams- | 2025 | 2026 2027 2028 2029-2032

MepeHust

[porxo3 undasiumu no Koo -

nHpopMarmu MUHIKOHO- 1,068 1,04 1,04 1,04 1,04 (uens mo uHGsImu 1B POD)
LIMEHT

mpaszsutusg PO, %

[Iporuo3 peanbHOl 3apa-

Ootwoi nnatel paboTHm- | o 1034 | 1,024 | 1,039 | 1,032 1,032

KOB Opranusanuii, % ot

roja K rozy

Temn pocra BBII no us- _—

(dhopmarr MUHAKOHO- I 1,010 1,013 1,028 1,025 1,025
kabpro

Mmpaszsutusg PO, %

HUcmounux: Munsxonompaszeumus P®, [[b PO

3.3.2.0cHOBHBIE 3TaNbI NPUMECHCHUA METOAA TUCKOHTHPOBAHHBIX JT€HE/KHBIX ITIOTOKOB

[Ipu ompeneneHun ppIHOYHON CTOMMOCTH OOIIECTBA METOOM JUCKOHTHPOBAHHBIX JIEHEKHBIX
MIOTOKOB, KaK MPaBUIIO, COOIOAAETCS CIIEYIOIIAs TIOCIEI0BATEEHOCTD ICHCTBHIA:
1. OmnpeneneHue AEHEKHOTO MOTOKA.
— OmnpezeneHne cpoka MPOTHO3UPOBAHNUS ICHEKHOTO MOTOKA (ITPOAODKUTEITHHOCTH
MIPOTHO3HOT'O TIEPUO/IA).
— IIporHo3 IeHEeKHOTO MOTOKA B TEYEHUE CPOKA MTPOTHOZUPOBAHHS.
— OnpeneneHre HEOOXOIUMOCTH IPUMEHEHHSI TOCTIIPOrHO3HON (TEPMHUHAIBHOM,
OCTaTOYHOH) CTOMMOCTH OOBEKTa OLIEHKH [0 OKOHYaHHWHU CPOKA IPOTHO3UPOBAHUS
JICHEXKHBIX TTOTOKOB M PacdeT COOTBETCTBYIOIIEH MOCTIPOTHO3HON CTOMMOCTH C
y4eTOM OCOOCHHOCTEH 0OBEKTa OIICHKH.
2. OmnpenienieHre CTaBKU JUCKOHTHPOBAHUS, COOTBETCTBYIOIICH ICHEKHOMY ITOTOKY.
3. [IpuBeieHNe TEKYNIMX JEHEKHBIX TOTOKOB, B TOM YHUCIIE MOCTIPOrHO3HON CTOMMOCTH (TIpH
HAJIMYMHN), K TEKYIIEH CTOMMOCTH IO CTaBKe TUCKOHTUPOBAHMUS.

[Tpu onieHKe TOXOAHBIM MOIXO0A0M OBLIO MPUHSATO PEIICHUE UCTIOIB30BATh JIsl pacdeTa PhIHOY-
Hol croumocTtH akimii AO «bAHK CI'b» meTon nMCKOHTHpOBaHUS IEHE)KHOTO MTOTOKA.

OreHKa MPOU3BOJIUTCS B HECKOJIBKO 3TATOB:

Ha MEePBOM JTaIle MPOTrHO3UPYETCs BEIMYMHA ICHE)KHOTO IMTOTOKA 110 UTOTaM IMPOTHO3HBIX JIET U
B [IEPBBII NIOCTIPOTHO3HBIN I'OJ;

Ha BTOPOM JTaIle ToJla ONpeIesseTcss HAYaIbHBIA TEMIT pOocTa JeHe)KHOTo TToToKa (1-as dasza), B
TEYCHHE KOTOPOTO PAaBHOMEPHO YBEITHMYMBAIOTCS MOKa3aTelu U 0aHK BBIXOAWT Ha a3y pocTa B MOCT-
POrHO3HOM Tiepuoje (2-as ¢asa);

Ha TPEThEM 3aKIIOUUTEIHLHOM JITale C Y4€TOM OTPACIEBBIX PUCKOB OMPEACISECTCS CTOUMOCTh
oOCITyXKMBaHHs aKIMOHEPHOTO KamuTaja (CTaBKa TUCKOHTHUPOBAHUS) U PACCUUTHIBACTCS CTOMMOCTH
MPEANPUITHS KaK KallUTaTU3UPOBAHHBIN (IMCKOHTUPOBAHHBIN) MOTOK OYIYIIMX JOXOOB.
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3.3.3.Bb160p MeTO/1a MOCTPOEHHSI MPOrHO3a IeATEJIbHOCTH OaHKa

OneHka pbIHOYHON CTOMMOCTH Ha4MHAETCs co cOopa HHpopMalu u GopMupoBaHus HHPopMma-
LIMOHHOI 0a3kl.

Xo3siicCTBeHHAs JESITETFHOCTH JTF000r0 KOMMEPYECKOTO OaHKa MMEET JIBe CTOPOHBI — IIPHUBIICYE-
HUe (PMHAHCOBBIX PECYpcoB (MACCHUBHBIC ONEpalMu) M MX pa3MelleHHe (aKTUBHbIE omnepauun). [Ipo-
LIEHTHBIE I0XO/Ibl OT pa3MeIlleHNs] (PUHAHCOBBIX PECYPCOB SBJISIOTCS HCTOYHUKOM (POPMUPOBAHUS MTPU-
Obutn OaHKa. [IpoleHT Mo pa3MeIIeHUIo IEHEKHBIX CPEACTB SIBIISETCSI OCHOBHBIM, HO HE €IMHCTBEHHBIM
UCTOYHUKOM Joxoja Oanka. Cpenu nMpoyux BUAOB AESITEIbHOCTH MOXHO BBIJEIUTH: paCYETHO-KAacCo-
BOE 00CITyKMBaHHUE KIIUEHTOB, CIIEKYJIATUBHBIC (KPATKOCPOUHBIE) ONEPALMU Ha BAJIFOTHOM, JCHEKHOM
1 (POHJIOBOM PBIHKAaX. AOCOJIIOTHBIM MMOKa3aTeeM KOHEYHBIX (PMHAHCOBBIX PE3y/lIbTaTOB OAHKA SIBIIS-
eTcs pa3Mep ero YucTod MpuObLIH. MICTOUHMKOM MPHOBLIN SBJISIETCS MPOLEHT MO pa3MEIleHuIo, a 0c-
HOBOW — BaJIOBasi Mapxa.

CB0OOHBIN IEHEKHBIN MMOTOK aKIIMOHEpaM KPEIUTHOM OpraHU3aIlMK 4acTO ONpeAessieTcs Kak
CyMMa YHCTOTO J0X0Ja U O€3HaJUYHBIX pacX0J0B MUHYC ITOTOK HAJIMYHOCTH, HAIIPABJICHHBIN Ha yBe-
nudeHue (pocT) OanaHca.

CornacHo oT4eTy 0 NpUOBUIAX M YOBITKaX JEHEKHBI NOTOK MPUHUMAETCS IPAKTUYECKU B TOM
BUJIE, B KOTOPOM OH €CTb, 32 HE3HAUUTEIbHBIM UCKIOYEHHEM. (3aMeuaHue: BKIIOUEHUE PE3EPBOB Ha
BO3MOJKHBIE ITOTEPH 10 CCYJaM B JICHEKHBIN MOTOK OT ONepalyid KpeIUTHON OpraHU3aluy SBISETCS
BOIIPOCOM JAUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JOIOBOPUTHCS, SBISETCS JIM C TOYKU 3PEHUS PBIHKA
CO3JIaHHBII pe3epB IEMEHTOM CBOOOJHBIX JAECHEKHBIX CPEJICTB WM 3TO MPOCTO 3aMOPOKEHHBIE aK-
TUBBI, HE IPUHOCSIINE JOXO/J U YMEHBIIAOIINE CTOMMOCTh KPEIUTHOM OpraHu3alinm).

3.3.4. IlporHo3upoBaHue BAJOBBIX I0X00B, PACX00B M HHBECTUIIN I KOMIIAHUH

B xozxe »Tama mporHO3MpOBaHMS PACXOAOB M JOXOAOB KOMITAHUH, (DaKTHUYECKH, MOCIEI0Ba-
TEJIBHO ONPEEIIAIOTCS BEJIMYUHBI OT/IEIBbHBIX 3JIEMEHTOB JIEHEKHOT'0 ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIC OTYNCIICHUS, KAaIIUTAJIBHBIC BIIOXKECHUS, pa3Mep NPOLCHTHBIX IUIATEKEN 110 KpeauTaM, 13-
MEHEHHUS B J10JITOCPOYHBIX MACCUBAX U COOCTBEHHOM OOOPOTHOM KaIlUTajle KOMIIAHHH.

Bo3MOXHBI 1Ba OCHOBHBIX II0JIX0/1a K pacueTy JE€HEKHOI'0 ITOTOKA: [T03JIEMEHTHBIN (TIpAMON) U
LEJTOCTHBIN (KOCBEHHBIN).

[ToasieMeHTHBIN MOAXO0 pacyeTa JIEHEKHOTO MOTOKA IIPEAIOaraeT IpOrHo3uPOBAHNE KAKI0N
COCTaBJIAIONIEH NEHEKHOro MOTOKA: (PU3NYECKOro 00beMa MPOU3BOCTBA/peann3alui MPOIYKIUHU 110
BCEHl HOMEHKIJIAType MPOAYKIIMH/TOBAPOB C Pa30MBKOIL 10 paccMaTPUBAEMBIM IIEPHO/IaM, & TAKXKE TTOJI-
HOT'O CBOJIa 3aTpaT Ha MPOM3BOJCTBO U peaiu3anuio npoaykuuu. Crnaboit cTopoHOH 3TOro noaxoja
ABJIAETCA HEOOXOJUMOCTh IPOrHO3UPOBAHUS BCEX MOKAa3aTeNIel Ha 10CTATOYHO JJIMHHBINA EPUO.

LlenocTHBII (KOCBEHHBIH) MOJIXO K pacueTy ACHEXKHOI0 IOTOKA MPE0IaraeT BOCCTAHOBIIEHUE
3HAYCHUH TIOKa3aTesIel JeHEKHOTO MOTOKa U3 (PUMHAHCOBOM M3 (PMHAHCOBOI OTUYETHOCTH MPEITPUATHUS
3a MPOLIEAIINE OTYETHBIE IEPUOABI, SIKCTPAIIOJIALNS [TOJIyYEHHBIX JAHHBIX C LIEIbIO ONPEICIICHUS TCH-
JEHIMI ¥ TIOCIIEeNYIOIIEero MPOTHO3UPOBAHNUS JIEHEKHOIO ITOTOKA Ha OCHOBE BBISBIIEHHON TakuM o0Opa-
30M TEHJICHLIUH.

B pamkax HacTosIIIero ordera Uil OLEHKA CTOMMOCTH MCIIOJIB30BAJICSI KOCBEHHBIN MTOAXOM JJIs
pacyeTa IeHE)KHOr 0 oToKa. IlorydeHHOe 3HaYeHue NEHEKHOI0 ITOTOKA UCTIOIb3YeTCs [ pacyeTa Te-
Kylien crouMmocty goxoaa IIpeanpusatus 3a nporao3Helid IEPUO.

B pamMmkax HacTosI11€r0 OTYETa I OLICHKA CTOMMOCTH MCIIOJIB30BAJICS. KOCBEHHBIN MTOAXO AJIs
pacyeTa IeHEe)KHOTo oToKa. [lorydeHHOE 3HaYeHUE IEHE)KHOT O TOTOKA MCIIOJIb3YETCs Ul pacuera Te-
Kylien ctouMocty goxoza Ilpeanpusatus 3a NporHo3Hbli IEPUO.

Pacuets 6a3upoBasiuch Ha GUHAHCOBON OTYETHOCTH, IPEICTABICHHON B OTKPHITOM JOCTYIIE, 32
2023-2024 r., 1-3 kB.2025 T.

Huxe npusenena cripaBoyHas HHGopMaIysi, KOTopasi MO3BOJISET ONMPENEIUTh OPUEHTUPHI TS
OIpeJIeIeHus JOJIM JJOXOJ0B U pacxooB 3a 1-3-if KBapTaibl B I0X0JIaX U pacXxo/ax 3a COOTBETCTBYIO-
LU oI
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HNudopmanus popmsr 0409102 o noxonax u pacxoaax Ha 01 suBaps/01 okta6ps 2024 roga u 01
auBaps/01 okta0ps 2025 rona B moaHoM o0beMe He saBisgercs odwmenaoctynHoil. B Yactu 2 Paznenst 6
u 8 u B Hactu 4 Pasneinsr 6 1 7 00beqHEHEL.

Paznen 6 Yactu 4 — «Pacxopl Mo onepanusM ¢ MHOCTPAHHON BaJIOTON U JAPAarolleHHBIMU Me-
TaJjIaMn»

Paznen 7 Yactu 4 — «/Ipyrue oneparimoHHbIE PacXoIb».

Paznen 6 Yactu 2 — «Jloxoapl OT onepanuii ¢ MHOCTPaHHOM BaJIFOTOM U AParoll€HHbBIMU MeTall-
JaMHu»

Paznen 8 Yactu 2 — «/lpyrue onepanyioHHbIE JOXOIBD.

[ToaTomy crienanbl JOMOTHUTEIbHBIE PACUEThI C UCIIOIb30BaHUEM ITyOHKyeMoit hopmbl OTueTa
0 (PMHAHCOBBIX pe3yiIbTaTax.

Ta6auna 27. Uadopmanus a1s pacyeron. @opma oTduera o puHAHCOBBIX pe3yabTatax 040807, Thic.pyo.

HaumeHoBaHue noka3zareiei 1-3 kB.2024 2024 1-3 kB.2025
IIporeHTHBIC JOXOIbI 8104 832 11 106 865 10549 172
[IpouieHTHBIE pacxobl 6 604 858 8983 214 8 592 251
Yucmole npoyenmupie 00X00bl 1499 974 2123651 1956 921
H3MmeHeHue pe3epBa Ha BO3MOXKHBIC TOTEPH -109 435 28 333 -210 339
Yucmule npoyennnle 00X00bl ROCTIE CO30AHUA pe3epsa 1390 539 2151984 1746 582
Yuctsie JIOXO/BI OT oneparuii ¢ DA, OlICHUBACMEBIC 10 4863 3832 12 157
CMPaBENTUBON CTOMMOCTH Yepe3 MPUObLIL HIIH YOBITOK
Uucrteie JIOXOJIbI OT onepauuii ¢ 11b, OLICHHBAEMBIE 1O CrIpa- -1 054 -1 054 145
BE/IMBOM CTOMMOCTH Yepe3 COBOKYITHBIN TOXO/
;lPII/;cI/IT;; g:;gﬁbéTooTH ;)dl:)iliiunu ¢ lIb, ouenuBaemsbie no amop- 5228 5272 1720
UucThie JOXOABI OT OTIepaNnii C ”HOCTPAaHHON BaIIFOTON 156 778* 176 589 -14 572*
YucTele 10X0Abl OT NEPEOLIEHKU MHOCTPAHHON BaJIOTHI 32 201
YucTble JOXO/IbI OT OTEPALiA C JPAroleHHbIMH METAIIAMHU 21 840 23180 -4 575
JloX0/1bI OT yyacTusl B KalMTale IPYrUX 0P JIHIL 9983
KomuccruoHHbIe TOXO0IBI 870 203 1192674 771 264
Komuccronnsie pacxos -327 394 -469 916 -276 327
W3meHeHme pe3epBa Ha BO3MOXKHEIC TOTEPH U OIICHOYHOTO
Praenin 1o enpasenison cromioers depes npowitco- | 133 2130 2649
BoKynHbIH goxox I[ICH
H3MmeHeHue pe3epBa Ha BO3MOXKHBIC TOTEPH U OI[CHOYHOTO
pe3epBa Mo OKHaeMble KpenuTHBIE YObITKH 110 1B, o11e- -3 726 -5233 -1101
HUBaEMBbIM 110 AMOPTU3UPOBAHHON CTOMMOCTH
N3menenue peseppa 1o mpounuM NOTepsImM -101 923 -213 459 -52 161
[Ipourne omepannoHHBIC TOXOIBI 61 064 26 931 90 831
Yucmole 00x00bl (pacxoowt) 2 068 025 2927 450 2 252 298
OnepaioHHbIE PACXO/IbI 1 645 597 2417 881 1770550
IIpuéwvins (yosimokx) 00 Han020001034cenun 422 428 509 569 481 748
Ilpubwine (yobimox) 3a omuemuulit nepuoo 398 749 475 924 423 303
OUHAHCOBBIN Pe3ynbTaT 32 OTUYETHBIH TEPHOJT 299 580 416 135 637 261

*pacueTHBIC BETUYMHBI
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Ta6auna 28. Pacuer moka3areJieid 1JIfl MOCTPOEHNS MPOTHO32a, THIC.PYO.

HanMeHoBANMe OKA3ATeds! Ne Hcrouynnk un- 1 oxT0ps 1 aaBaps 1 oxTs10ps
AMMEHOBANMNE TOKAZATEN nn dopmanun 2024 2025 2025
o2 petem o Goontie || o popus
’ 1 0409102, xBap- 59 946 818 90 490 279 65 805 135
JIaMU | TIPOYHE OTIEPAHOHHBIE JI0-
TambHas
XO/IBI)
et pmaens S 17 om0 | o gopus
pall - AP 2 | 0409102, ksap- 60 223 591 90 955 532 66 160 407
JIaMU U TIPOYHE OTEPAHOHHBIE Pac-
TambHas
XOJIBI)
o m—— 3 | OPP mybmukye- | 55597 2 417 881 1770 550
Mas opma
HToro pacxoze! mo onepain ¢ Ba- | -y n.2-n.3 58 577 994 88 537 651 64 389 857
JIFOTOM, JparMeTaiaMu
YucTele 10X0/bl OT ONEpaluii C Ba-
joTof, Aparmetanamu n ot mepe- | 5 | O Db Myommcye- 178 618 231 970 119 147
Mas popma
OLICHKH BaJIOTHI
Jloxoapl OT omnepariuii ¢ BadtOTON, OT
MIEPEOIICHKH BAIOTHI U IparMeTa- 6 m.4+m.5 58 756 612 88 769 621 64 370 710
JIaMH
[Ipouue onepaliOHHBIE JOXOAbI 7 n.1-n.6 1190 206 1720 658 1434 425

Nudopmarus Gopmer 0409102 3a 2023 — 1-3 kB.2025 1T. CrpynnupoBaHa U MPECTaBICHA B

HIDKECTIeAYIOIeH Ta0uile. 3HaueHUsl, OTMEUYCHHBIC **, B3STHI U3 MPEIbIAYIICH TaOIUIIbI.

Taoauua 29. Uudopmanus 1151 pacyeTon

. 3HaueHnmue, 3Hauenmue, 3HaueHue, 3naueHnue,
HaumenoBanue crareid HUctrounux
ThIC.pY0 ThIC.pYO. ThIC.pY0. ThIC.pYO.
1 auBaps 1 okTs10pst 1 suBaps 1 okTstOpst
2024 2024 2025 2025

TTpOLEHTHBIE JOXOIbI Yacrs | fg‘f‘é“? 9127 804 9826528 | 13696004 | 12390156
KomuccroHHbIE OXOIBI Yacts 1 Paznmen 2 203 651 562 980 896 099 35 804
Joxobl OT BoccTaHOBIIE-
HIL (YMCHBICHHA) PESCP- |ty or 1 | pagpen § 2 593 859 2 054 606 2 966 458 2132 147
BOB Ha BO3MOX>KHBIC I10-
TepU
OmnepanroHHbIE TOXO BT
(ot onepanuii ¢ pasme- Yacrs 2 | Fa3Aen 158 740 79198 109 306 78 622
[ICHHBIMH CPEACTBAMH, 1,2,3,45
nonroseivu 11B...)
JIOXOAbI OT ONCPAUHH € | ooy 5 | pagpen6 | 87506910 | 58 756 612%* | 88 760 621%* | 64 370 710%*
HWHOCTPAHHOMN BaJIOTOM
Kommccnonmbie wanano- |y, 9 | pagren 7 1169 874 870 640 1188572 771732
TMYHBIE JOXOIBI
OnepalioHHbIE TOXOIbI Yacts 2 Pasnen 8 1838 750 1190 206** 1720 658** 1 434 425**
JloXObl, CBA3aHHBIE C
orepamusMu 1o obecre- Yacrp 2 Paznen 9 6 528 3853 8330 14 936
YEHMIO JIEATENBHOCTH
Hmozo 0oxo0wl 102 696 116 73 344 623 109 355 048 81 228 532
IIporieHTHBIE pacXobl Yacts 3 Paznen 1 4 645 209 6 599 207 8975878 8 587 085
Komnccronmbic pacxomst | Yacts 3 | gaj@eg g | 2737695 2233121 3287287 2015 816
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. 3naueHue, 3naveHue, 3naueHue, 3naueHue,
HaunmeHnoBanme crareit HUcToununk
ThIC.pY0 ThIC.pYO. ThIC.pYO. ThIC.pYO.
Pacxompl mo Gpopmupora-
HUIO pe3epBa Ha BO3MOX- | YacTs 3 Paznmen 7 2 823 916 2 267 679 3278832 2 326 153
HBIE TIOTEPU
Paznen

Onepanponssie pacxoasl | Yacte 4 12345 57 362 35 486 36 868 19 090
PACXOJEI MO ONEPAMIAM C | .1 4 | pasnen6 | 87352937 | 58577994 | 83537651 | 64389857
WHOCTPAHHOU BAJTIOTOM
Jlpyrue ONepaunotbIe |y 4 | pagpen 7 2 347 059 1 645 597 2 417 881 1770 550
PacxoJisl
Pacxoner mo obecnieue-
HUIO IeATENFHOCTH opra- | YacTh 4 Pasznmen 8 1940 780 1563 111 2209094 1638 233
HU3aI N
Hmozo pacxoosl 101 904 958 72922 195 108 743 491 80 746 784
ITpudpi, 10 Hanoroobso- 791 158 422 428 611 557 481748
HKEHUS

B xaudecTBe 6a30BOrO0 Meproa st HOCTPOSHHUS IPOTHO3a IEHEKHOTO TIOTOKA B3ATHI 1-3-1 KBap-

Tajusel 2025 rona.

Tadanua 30. CrpynnupoBanHasi HHGOPMAIHUs 0 10X0AaX H PacxXogax

Houist 3Have- Jlonst 3Haue-
Hus 1-3-kBap- Hus 1-3 kBap-
HaumMeHoOBaHME MMOKA- Tag0B 2023 . B Tag0B 2024 . B
roromn 1-3 kB 23 2023 o ana | 1-3 kB 2024 2024 T on i
yennu 3a 2023 yenuu 3a 2024
T. T.
IIporeHTHBIC HOXOBI 6 436 593 9127 804 0,710 9 826 528 13 696 004 0,72
Hlox0b1 OT ONCPAMMH € | o1 144 003 | 87 596 910 0,740 58 756 612 | 88 769 621 0,66
BaJIFOTOU
KOMI/ICCI/IOHHLIG nu HpO-
4YKe 10X0bI OT OAHKOB- 1109 437 1532 265 0,720 1512 818 2193977 0,69
CKHX OTleparuii
BOCCTAHOBJICHHUC CYMM | 3 194 049 2593 859 1,230 2 054 606 2 966 458 0,69
pe3epBOB
TIpoure 10X0bI 87 406 1 845 278 0,050 1 194 059 1728 988 0,69
HTOro 10X0bl 75271488 | 102 696 116 73344623 | 109 355 048
[IporeHTHBIC PACXOIbI 3003 196 4 645 209 0,650 6 599 207 8 975 878 0,74
OT MPOJI@IKH BATIOTHI 64339742 | 87352937 0,740 58577994 | 88537 651 0,66
SOH;IT““OHHHG pac- 3 604 763 5142 116 0,700 3914 204 5 742 036 0,68
OTHHCIJICHHA B PE3CPBEL | 5 114 679 2823916 0,750 2 267 679 3278832 0,69
CYMM PE3€pPBOB
Pacxonsi no obecnede- | 390 g4 1 940 780 0,720 1563 111 2 209 094 0,71
HUKO ACATCIBHOCTU
Bcero pacxoanbt 74 451 220 | 101 904 958 72922 195 | 108 743 491

Ilpozno3 éoccmanoenenus cymm pe3epeos (omuucienuii  pe3epest) U NpOrHo3 10X010B/pac-
XOJIOB TIO OT OIEPaNrii ¢ ”HOCTPAHHOW BAIFOTOW U IParoleHHBIMU METaJLIAMH JOTIOJTHUTEIBHO UCCIIe-

JIOBaHBI.
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Cnpaeounas pempocneKkmugnas uHGopmauus o 00Phopmuposanuu pe3epeoe/OmMUUCIeHUAX 8 Pe3epPebl

Tadanua 31. PerpocnexkTnBHasi HHGOpPMAIUs 0 BOCCTAHOBJIEHHH Pe3ePBOB/OTYHCIEHNH B Pe3epBhI M0 AaHHbIM 0aHKOBCKOIi cuctembl P® (10 01.04.2020)

3epBOB

Mokasatenn 01.01.2017 | 01.01.2018 | 01.04.2018 | 01.07.2018 | 01.10.2018 | 01.01.2019 | 01.04.2019 | 01.07.2019 | 01.10.2019 | 01.01.2020 | 01.04.2020
E;‘;‘;T;‘:;BRH“G CYMM 1 10816,50 | 789450 | 2176,30 | 424800 | 600640 | 7817,28 | 323400 | 6061,80 | 918960 | 12606,36 | 3216,50
Oruucnenns B pesepsst | 1148100 | 9327,80 | 240050 | 4869,10 | 687670 | 9031,84 | 311750 | 631540 | 1016570 | 1386356 | 3 740,50
Hodopmuposanue (-) /

BoccTanoBieHne (+) pe- | -664,50 | -1433,30 -224.20 621,10 870,30 | -1214,57 116,50 -253,60 976,10 | -1257,20 -524,00

https://cbr.ru/statistics/bank_sector/review/
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ITocae 01.10.2020 LIb P® nepectan mybaukoBaTh HHGOPMALIUIO O 10(OPMUPOBAHUHI/BOCCTA-
HOBJIEHUHU PE3EPBOB, MYOIMKYET TOJIBKO HHPOPMALIUIO O YUCTHIX JOX0/1aX/pacxoax.
CTpyKTypa 10X010B U PACX010B JAeiCTBYOIIMX KPeAUTHBIX Opranusauunii (mipa pyo.),

Tabnuua 28. CTpyKTypa AOX0OA0B U PpacXoAoB AefCTBYOLWMNX KpeaUTHBIX opraHnsaumnia (mnpa py6.)

3669 81 2651 -251 81 2 687

9 'lm:roe l M *) -1 760 -140 25? -383 486 ?61 1317 -1 698 -2410

91 Mo kpeguTHOMY NopTHeno -1193 -1 -161 -212 -295 -509 -831 -937 -1304

" 911 0 KOPNOPATMEHEIM KDEGUTAM 1 MPOUNN PAIMEILEHHbIM CPEACTEAM 701 -10 14 35 42 -372 -488 -465 -693
812 Mo POZHWYHBIM KpEOWTam W NPOYMM Pa3MELeHHbIM CREACTEAM -490 -99 -174 -245 -337 141 -345 -477 -615
92 I'In npoyum TpeﬁoBaHHHM 557 —29 BE —171 191 —251 485 TE‘I -1 ‘WDE

Hctounuk nadopmanuu: Ne246 anpens 2023 1. C60pHI/IK «CTaTHCTHIeCKHE TTOKA3aTeN OaH-
KOBCKOT0 cektopa Poccuiickoit demeparium. https.//cbr.ru/statlstlcs/bank_sector/reVIeW/.

Tabnuua 5. CTpyKTypa AoX0O0B M pacXxofoB AeWCTBYOWMWX KpegUTHbIX opraHusauunin (mnpg py6.)

| Ve .o [Mowasarens. I T T T T T T T

F

(DUHAHCOBLIA pe3ynbTaT 4o pe3epBoB 1275 2973
r 9 Uncroe gothopuup ()] Bocer, (+) pesep .1 587 .2 nss 461 .779 1 338 .1 883 314 135
9.1  T[lo kpegutHomy noprdiento -1015 -1223 -186 429 -867 -1189 -292 -170
[911 Mo KOPNOPAaTMBHBLIM KPEMTAM W MPOYHM PasMeLL eHHbIM CPECTEam 603 -701 -61 -7 -239 -344 37 -146
[912 Mo PO3HUUYHBIM KPEAWTAM M NPOYMM PA3MELLLEHHBIM CPEACTBaM 414 523 -136 -362 -649 -845 -329 -622
92  [lo npouvm TpeboBaHnam 571 -835 -265 -350 -451 -693 -22 33
CnpaBo4HO:
YucTele A0X04EN OT ONepayuil © WH. BantToll u Apar. MeTannamu, B 7. 4. NOU, ¢ yuetom 361 a00 136 160 488 744 74 53

nepeoUeHK pe3epBeOB N0 KOPNOpaTUEHLIM KpeauTam 8 MHDCTPEHHDR BanwTe

YucToe gothopMUpOBaHIE/BOCCTAHOBNEHIE PE3EPBOR C MCKNKIUEHNEM BIUAHNA 4971 4821 439 837 1300 784 478 933
NepeoLeHK Pe3ePBOB N0 KOPMIOPATUEHEIM KPEAWTAM B HHOCTPaHHOI BankTe

' MDA C GasmcHbiM aKTHEOM LEHHBIE Gymark
[ N®U C GasicHbIM BETHEOM WHOCTPAHHAA BANKTE, APErOLEHHBIE METANNL! W NPOLEHTHEIS CTESOKN.

NpiMeyatne. B CBAIN C© CYWECTEEHHLIM METOAMKH T MHAHCOBOrO PESYNBTATA, NPEACTABNEHHBIE B TAGNNLE 4aHHbIE HE CONOCTABHMBI C AHANOMMYHLIMI AAHHLIMI BUHEHCOBOMD PE3YNLTATE,

onyfnukoBanKLMil B copritke Ao 1 AxBaps 2021

https://cbr.ru/statistics/bank_sector/review/
Nctounuk nunpopmarum: Ne275 utons 2025 r., CoopHuk «CTaTHCTUYECKUE ITOKa3aTeau OaHKOB-
ckoro cekropa Poccuiickon @enepanumn»

Ta6auna 32. PerpocnekTuBHasi HHpoOpMAHs 0 BOCCTAHOBJIEHNH Pe3ePBOB/OTYHCIEHHH B Pe3ePBHI MO JaH-
HBIM 0aHKOBCKOIi cucreMbl PD

IToxa3aTean 2020 1x21 1m21 9Im21 2021 122 1m22 9m22 2022

DUHAHCOBBIH pe3yJib-
TAT /10 pe3epPBOB
Ymucroe nopopmupoBa-
Hue (-) / BocCTaHOBJIE- -1760 -140 -257 -383 -486 -761 -1317 | -1698 | -2410
HHe (+) pe3epBoB

[To kpeauTHOMY TIOPT-
dbento

Ilo xopriopaTuBHBEIM
KpeIuTaM U IpOoYnuM

3 669 811 1680 2651 3430 475 -251 811 2 687

-1193 -111 -161 -212 -295 -509 -831 -937 -1304

-701 -10 14 35 42 -372 -488 -465 -693
pasMENEHHBIM Cpe-
CTBaM
[lo po3HHUYHBIM Kpeau-
TaM U [IPOYUM pazMe- -490 -99 -174 -245 -337 -141 -345 -477 -615
IIIEHHBIM CPEICTBAM
ITo npomm TpeGosa- -567 -29 -96 171 -191 -251 -486 761 | -1106
HUSAM
HN:[ IToxa3arenan 9m23 2023 1x24 1m24 Im24 2024 125 1m25
g | DUHAHCOBMIH PE3yIBTAT 0 | 4 g51 | G205 | 1544 | 2861 | 4789 | 6606 | 1275 | 2973
pe3epBOB
Uucroe nohopMupoBanue
9 (-) / Boccranosnenue (+) -1587 | -2058 -461 -778 -1338 | -1883 -314 -735
pe3epBOB
9.1 | o xpemutHOMY TIOpTdhemo | -1015 | -1223 -196 -429 -887 -1189 -292 -770



https://cbr.ru/statistics/bank_sector/review/
https://cbr.ru/statistics/bank_sector/review/
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Ne
ILIIL.

IToxa3zarenan 9m23 2023 1x24 1m24 9m24 2024 125 1m25

Ilo xopropaTuBHBIM Kpeau-
9.1.1 | TaM 1 IPOYUM pa3MeIICH- -603 -701 -61 =77 -239 -344 37 -146
HBIM CPEACTBaM

[To po3HUYHBIM KpeauTaM 1

9.1.2 | npounm pa3menIeHHbIM -414 -523 -136 -352 -649 -845 -329 -622
cpencTBaM
9.2 | o mpounm TpeOOBaHUSIM -571 -835 -265 -350 -451 -693 -22 33

MnniocTpauma COOTHOLLIEHUA BOCCTaHOB/IEHWA pe3epBoB/OTUMCIEHNA B
pe3sepebl AQ "bank CI'E"
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Ta6auna 33. Pacuernt mo ganueiM AO «bank CI'B»
HaumenoBanne nokasareist 1 ssnBaps 2024 1 okTs10ps 2024 1 ssnBaps 2025 1 okTs0ps 2025
BoccraHoBiieHHE CyMM pe3epBOB 2 593 859 2 054 606 2 966 458 2132147
OtumncieHus B pe3epBbl 2 823 916 2 267 679 3278832 2 326 153
CoOTHOIIEHUE BOCCTAHOBIICHHS U
0,919 0,906 0,905 0,917

OTYHCJICHUsI Pe3EPBOB
CpenHee 3HaYCHHE 0,9115

IlIpozcno3 00x0006/pacxo0oe om onepayuil ¢ UHOCMPAHHOU 8ATIOMOU U OPAZOUEHHBIMU Me-
mannamu.

ITocae 01.10.2020 roxa LIb P® nepecran nyoaukoBaTh HHGOPMALIUIO O 10X0/1aX U pacxojax oT
orepanuii ¢ MHOCTPaHHOM BaJIIOTOM U AparoleHHbIMU METallaMy, IyOJIMKYEeT TOJIBKO HH(POPMALIHIO O
YHUCTBIX J10X0JIaX/pacxo/iax.

Tab6mumna 34. PerpocnekTuBHasi HHGpOPMANH 0 J0X0aX U PACX0AX MO ONEPAIUSIM ¢ HHOCTPAHHOMH BaJII0-
TOii 0aHKOBCKOIi cucTeMbl P

01.01.
HamwenoBa- | ) o) | 901 | 01.01. | 01.01. | 01.04. | 01.07. | 01.10. | 01.01. | 01.04. | 01.10. | 2021
““eT':J’I';m' 2016 | 2017 | 2018 | 2019 | 2019 | 2019 | 2019 | 2020 | 2020 | 2020 | w na-
Jgee
Jloxomp! ot ore-
pauuii ¢ uHO-
crpanoii samo- | 169 161 87 119 19 35 59 79 128 185
Toit u gparouen- | 003,80 | 783 | 885,76 | 992,28 | 282,30 | 780,6 | 980,50 | 480,57 | 174,25 | 543,32
HBIMU METalJl-
JJaMHu
Pacxoner ot ome- | 1 6g 161 87 119 19 35 59 79 128 185
pauuu ¢ MHO- HET
erparmofi namo- | 553,40 | 758,00 | 793,79 | 835,73 | 304,30 | 735,8 | 911,60 | 351,83 | 031,69 | 122,06
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01.01.
2021
U 1a-
J1ee

HaunmenoBa-
HHe NoKa3a-
TeJas

01.01.
2016

01.01.
2017

01.01.
2018

01.01.
2019

01.04.
2019

01.07.
2019

01.10.
2019

01.01.
2020

01.04.
2020

01.10.
2020

TOW M JIparorex-
HBIMU METaJ-
JIaMu

YucTeie 1OXOIbI
T10 OTIEPALIUSIM C
HMHOCTPaHHOM Ba-
JIIOTOM U Aparo-
LIEHHBIMH MeTal-
JIaMH

HH-
op-

Ma-
MU

450,40 | 24,90 | 91,97 | 156,55 | -22,00 | 44,80 | 68,90 | 128,74 | 142,56 | 421,26

Houns pacxo-
JIOB B JIOXO-
Jax

0,9973 | 0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989 | 0,9977

IIpunsrto
pacuery (st
CTaOUIBHOTO
MeproIa)

0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989

Cpennee 3Ha-
YeHHe I
CTaOMIJILHOTO
nepuoia

0,9992

Tabnuua 28. CTpykTypa AOXO40B M PacXodoB AeACTBYIOWNX KpeAMTHbIX opraHuMsaunn (Mnpg pyo6.)

»

u = = z
MCTbie J0X0/4b] OT ONepalHH c IIH()CI'DE]H;IOII BaNTOH 428 46 18 38 58 26 1303 1132 272
H AparoueHHsIMH MeTannamu, B 1. 4. MoK

Tabaunua 35. PerpocnexTuBHast ”H(popManusi 0 10X0aX H PacxoJax 1o oNepanusiM ¢ MHOCTPaHHOI BaJIo-

Toii Banka
1 sin- 1 sin- 1 ok- 1 an- 1 an- 1 ok- 1 aH- 1 an- 01 ok- 1 sin- 1 an- 1 ok-
HaumeHoBaHnue
- Baps Baps TAOPS Baps peast TAOPS Baps peast TAOPS Baps peas TAOPS
ToKasaTel 2019 2020 2020 2021 2021 2021 2022 2022 2022 2023 2023 2023
I[OXOI[LI OT onepa- HH-
UMt C MHOCTPAH- | 51 197 | 23043 | 55177 | 70847 | 12330 | 36217 | 48920 | 72093 ggg gg 13358 | op-
HO BATTOTOR 711 782 003 729 969 376 785 047 797 | Mamd
JIparoleHHBIMU 451 120 oTCyT-
METaJllIaMHu CTByeT
Pacxonp! ot ome- c
pauuii ¢ UHO- 155 179 ve-
R 21006 | 23119 | 55062 | 70700 | 12310 | 36138 | 48800 | 71986 | oo 0o | 13289 | moms-
CTDAHHON Balio- 960 325 562 801 611 527 995 863 976 30-
TO¥t M AParoleH- 066 064 a
HBIMU METaJlIaMHn BaH®l
Jlons pacxomoB B pac-
ngo;;x ono 0,9990 | 0,9946 | 0,9979 | 0,9979 | 0,9983 | 0,9978 | 0,9976 | 0,9985 | 0,9988 | 0,9985 | 0,9948 | wer-
HbIC

Ilpozno3 00x0006 u pacxooos

Tao6auna 36. [Iporuo3 nokasareeii gesitenbHocTH Banka Ha 2025 roa, B ToM uncie nmo utoram 1-3 kBapra-

aoB 2025 r., TeIC.pYO.
Ko>dpduunent (n0.13) 1-3 kBapTaJybI IIporxo3s Ha
HaumeHoBaHus nokasa- | aoxoaoB/pacxonos 1-3 Pacuer ko3¢ punu-
. 20251, 2025 ron,
Tesei KBapTaJIo0B B MOKa3a- eHTa
ThIC.pYO. ThIC.pYO.
TeJIsIX 32 FoJ1
HCIIOJIb30BAHO 3HAUE-
IIpouenTHBIE HOXOMABI 0,72 HHE Kod(duirenTa 3a 12 390 156 17 208 550
2024 rr.
Jloxonp! OT onepanuii ¢ Ba- cpellHee 3HaUeHHE 3a
- HE HCIIOJIb3YeTCS 2023 1 2024 11 64 370 710 88 183 266
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Kosguumenr (no.15) 1-3 kBapTaJybI IIpornos na
HaumeHoBaHusI MoKa3a- | 10X0q0B/pacxonos 1-3 Pacuer ko3¢ unu- 2025 r 2025 ro
TeJiei KBapTaJoB B NOKa3a- €HTa TEIC é TEIC )61’
TeJISIX 32 TOJ -PYo- -PYo-
Komuccrontsie u npourie S ———
IOXObI OT ODAHKOBCKHUX 0,750 p O3 p 886 158 1181544
onepanuit
BoccranoBieHre cymMM pe- 0,750 KOHCEPBATHBHBIN MPO- 2132 147 2 842 863
3epBOB THO3
TTpoune Z0XO/EI 0,750 KOHCBPBE‘FT;;HH“ f1po- 1 449 361 1932 481
Hroro noxoan! 81 228 532 111 348 704
HCITONB30BAHO 3HAYe-
[Ipo1ieHTHBIE pacXOIbl 0,740 HHe Kod(duienTa 3a 8 587 085 11 604 169
2024 rr.
Packoms o onepa IDOTEO3 ZOKOMOB 52
BaJIFOTON ¥ JJparorieHHBIMA HE HUCTIOJIb3YeTCS XOOB 1 pacxonoi lIfS- 64 389 857 88 202 413
MeTaLIamH ro kBaptaioB 20251
HCII0JIL30BAHO 3HaYe-
OmnepanroHHBIE PaCXOIBI 0,680 HUEe Kod(dduimeHTa 3a 3 805 456 5596 259
2024 rr.
OTurcreHust B pe3epBbl Ha
BO3MOJKHBIE TIOTEPH TI0 aK- He HCTOTb3yeTes 0,9115 ot coorBeTt- 2326 153 3118 884
THUBaM (TpeOOoBaHUAM) U CTBYIOLIUX J0XOJ0B
MPOYHM OTICPALIHSIM
OPFAHBALHONHLLE 1 HCIIOJIL30BaHO 3Haye-
P ! 0,710 Hue kod(duimenTa 3a 1638233 2307 370
yIIPaBJIEHYECKHE PACXOIBI 2024 1.
Bcero pacxoant 80 746 784 110 829 095
[pudsLIb (YOBITOK 10 481 748 519 609
HAJIOr000J10:KeH N )

Ta6auua 37. [losicHeHHe K MOCTPOEHUI0 K0 (PUIIMEHTOB [IJIsi MPOTrHO3MPOBAHMUS

IIporno3 Ha 2026 u nociaenywoumme
TO/bI

HaunmeHoBaHue cTaThbH

HpOHeHTI)I, TMOJYYCHHBIC 110 MPEAOCTABJIICHHBIM KpEeAUTaM, ACTIO3UTaM U

[Iporuo3 undusaiuu u u3menenne BBII
HHBIM pa3MEILIEHHBIM CPEICTBAM

Komuccronnsie 1 mpodne JoOXo6! OT OaHKOBCKHX OTIepaIui [Tporuno3 namsammm u n3menenne BBIT

I[OXOZ[I)I OT BOCCTAHOBJICHHUA (yMeHLIHeHI/IH) PE3EPBOB HA BO3MOKHBIC TIOTEPU MOHOTOHHOE CHUXKEHHE

JIoX0JBI OT OTepaIiii ¢ BAIFOTON U IParoleHHBIMU MeTalIaMi [Iporuo3 kypca pyons/mommap CHIA

IIpoune noxonsl [Iporuno3 uadmsammm 1 m3menenne BBIT

IIponieHTHBIE pacxoabl [Iporuno3 uapmsammrn 1 n3menenne BBIT

HpOFHO3 C Y4E€TOM U3MCHCHUS Kypca

Pacxoapl mo onepanusaM ¢ BaIOTOM U AparoreHHBIMA METaIaMy
A patt siparoit py6ms/mommap CIIIA

[Ipouue onepaloHHbIE PACXOIbI [poruno3 uapmsyu 1 u3menenne BBIT

OTyncieHus: B pe3epBbl HA BO3MOXHBIC MTOTEPH 10 aKTUBaM (TpeOOBaHUSIM) U
MPOYHM OTIEPALUSIM

MOoOHOTOHHOE CHIKCHHE

Pacxonp! o o0ecrieueHuo e TeNbHOCTH, KPOME PACXO/I0B Ha IMEePCOHAN [TporHo3 nHQIsAIMH

[IporHo3 3apaboTHO¥ ITATHI M U3MEHE-

PaCXOI[LI Ha NepCcoHal Hue BBII
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Jrtan 1. IIporno3 ¢uHAHCOBBIX Pe3yJILTATOB IEATEILHOCTH 0AHKA HA BeCh MPOTHO3HBIN MEPHOA.

Tadanua 38. [Iporuo3 ¢punancoBsIx pe3yabTaToB AessteabHocTH AO «bank CI'b»

IlepBblii rox

HaunmeHnoBaHue MoKa3arTeeii 1 rox 2roxa 3 roxa 4 ron Srox 6 rog 7 rox I
2025 I 2026 11 2027 11 2028 11 2029 11 2030 11 2031 10 2032

Jloxoabl
IIpo1ueHThl, OTy4YEHHBIE 110 NPENO-
CTaBIICHHBIM KPEANUTAaM, JICTIO3UTaM U 17 208 550 18 137 812 19 394 036 20 667 469 22 026 944 23472 462 25021 232 26 673 253
HNHBIM pa3MeIJ_IeHHBIM Cpe}ICTBaM
Hloxozet oT oniepauuii ¢ BamoTOi 1 88 183 266 82 186 804 88 022 067 91 454 928 95 570 400 95 570 400 95 570 400 95 570 400
HpaF.MeTaJ'IJ'IaMI/I
KomuccuoHHBIC  IPOYHE 0XOAEI OT 1181 544 1245 347 1331 600 1419 034 1512 376 1611 626 1717 965 1831 393
OaHKOBCKHUX OIeparui
Aoxoos om 6occmanosnenun pesep- 2 842 863 2 814 434 2 786 006 2 757 577 2 729 148 2 700 720 2 672 291 2 643 863
606 HA B03MOJICHbBLE nomepu
[Ipoune 10X B! 1932 481 2 036 835 2177 906 2320910 2 473576 2 635 904 2 809 827 2 995 346
Bcero J10X0/10B 111348704 | 106421232 | 113711615 | 118619918 | 124312444 | 125991112 | 127791715 | 129 714 255
Jloxonpl, KpoMme pe3epBa 108 505 841 103 606 798 110 925 609 115 862 341 121 583 296 123 290 392 125119 424 127 070 392
TIPOLIEHTHBIE PACXOIBI 11 604 169 12 230 794 13077 898 13 936 607 14 853 336 15 828 087 16 872 462 17 986 462
Pacxoze1 o onepauim ¢ BamoToi n 88 202 413 82 204 649 88 041 179 91 474 785 95 591 150 95 591 150 95 591 150 95 591 150
I[paF.MeTaHJ'IaMI/I
TIpouHe onepalL. pacxoibl 5 596 259 5 898 457 6 306 984 6 721 107 7163 212 7 633 297 8 136 961 8 674 201
Omlmmeuuﬂ 3pe3epebt HA 603MO02C-
Hble nomepu no akmueam (mpeéosa- 3118 884 3087 695 3 056 506 3025317 2 994 129 2 962 940 2931 751 2 900 562
Hll}lM) u npoth 0nepauuﬂM
Pacxone1 o obecredenmuio aesTensHo- 922 948 959 866 998 630 1038 317 1079 849 1123228 1168 452 1215523
CTH, KPOMC pacxoJ0B Ha IEPCOHA
PacxoIsl Ha MEpCOHa 1384 422 1 435 646 1533 940 1622 543 1716 683 1816 362 1921578 2032 331
Beero pacxobi 110829095 | 105817107 | 113015137 | 117818676 | 123398359 | 124955064 | 126622354 | 128 400 229
3aTparthI, KpoMe pe3epsa 107710211 | 102729412 | 109958631 | 114793359 | 120404230 | 121992124 | 123690603 | 125499 667
JI0X0/IbI MHHYC PACXO/IbI 795 630 877 386 966 978 1 068 982 1179 066 1298 268 1428 821 1570 725
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Jrtan 2. IIporno3 usMeHeHNs B TEKYIIUX AKTHBAaX/ 00513aTeIbLCTBAX.
[Ipu nocTpoeHnn nporuo3a ucnoip3oBana HHPopmanus c caiita LIb PO, makposkoHoMuyeckue

MoKa3aTely, a TAaKXkKe JaHHbIe 000POTHOM BEJOMOCTH 110 cYeTaM OyXTajaTepcKoro y4éra, koJ GopMsal o
OKVY]1 0409101. Pacuetsl caenansl B THIC.pYO.

Jrtan 3. IIporuo3 uncroii npuodbLIN.
N3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIM KypCUB) Mpenblymieii Tabnuisl 3tana 1.

Tadanua 39. [Iporno3 u3mMenenusi pe3epBoB

HaunmenoBanmne noka- Hepsbil
HMEHOBAaHME II 1 ron 2 rox 3rox 4 ron 5 rox 6 rox 7 ron roja
3aTelid
10|
f“ePB 13 axcTHBa 2842 | 2814 | 2786 | 2757 | 2729 | 2700 | 2672 | 2643
BOCCTQHOBJIEHHE CYMM 863 434 006 577 148 720 291 863
€0 c4eToB (POH/IOB)
1;51361311:‘; ‘;acg)“flab(loi 3118 | 3087 | 3056 | 3025 | 2994 | 2962 | 2931 | 2900
ere ona 884 695 506 317 129 940 751 562
pe3epBhl)
Vsvenenne  pesepsa | o6 o1 | 273261 | -270500 | -267 740 | -264 981 | -262 220 | -259 460 | -256 699
non 06€CII€HCHI/I€

B nocaenyroomux pacyerax yuTeH BO3BpaT cyOOopAHHUPOBaHHbIX 3aiiMoB (400 muH. py6. B 2026
roxy, 100 mH. py6. B 2027 rony u 1 250 muH.py6. B 2028-2029 romax.
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Tadanua 40. IIporuo3 yncroii MpuOBLLIN

. 1rox 2 ropa 3rox 4 rop S roa 6 roxa 7 ron TepBrii rox
HanMeHoBaHMe MoKa3arTeJiei I
2025 11 2026 11 2027 11 2028 11 2029 11 2030 11 2031 11 2032
OnepaLHoHHbIE Z0XObI* 108505841 | 103606798 | 110925609 | 115862341 | 121583296 | 123290392 | 125119424 | 127070392
OnepaLHoHHbIe 3aTpaThl** 107710211 | 102729412 | 109958631 | 114793359 | 120404230 | 121992124 | 123690603 | 125499 667
[TpoueHTsi 10 CYGOPAHHPOBAIL- | 455 (1, 125 000 125 000 125 000 75 000 0 0 0
HBIM OOJIUTALISAM
TIpHGLLIL OT OmepartHit 670 630 752 386 841 978 943 982 1104 066 1298 268 1428 821 1570 725
AMOPTHU3AIIUOHHBIE OTUYHUCICHHUS 142 455 142 455 142 455 142 455 142 455 142 455 142 455 142 455
Ijj;“eHeH“e 102 0BECUCHEHHE AKTH- | 575 (51 -273 261 -270 500 -267 740 -264 981 -262 220 -259 460 -256 699
Banancosas npuGHLIb 537 064 621 580 713 933 818 697 981 540 1178 503 1311816 1 456 481
Haytor Ha npu6bLIb 134 266 155 395 178 483 204 674 245 385 294 626 327 954 364 120
Yucras npHObLTD 402 798 466 185 535 450 614 023 736 155 883 877 983 862 1092 361
*«Bcero m10X0Ib» - «pe3epB U3 aKTHBAY
** «Bcero 3aTpaTbl» - «pe3epB U3 MACCUBAY - «AMOPTHU3ALHS
Ortan 4. [Iporuo3 1eHeKHOro noToKa.
Ta6auna 41. TIporuo3 qeHe;KHOro NOTOKA (THIC.pYyo.)
1 rox 2 roja 3 rox 4 rop 5 roxa 6 rox 7 ron TepBerii rox
HauMeHOBaHHUE MOKA3ATEJIs 1111
2025 11 2026 11 2027 11 2028 11 2029 11 2030 I1 2031 11 2032
Ynicras pubHLIL 402 798 466 185 535 450 614 023 736 155 883 877 983 862 1092 361
Muyc usmenenue pesepsa Ha 276 021 273 261 270 500 267 740 264 981 262 220 259 460 256 699
O6GCHCHCHI/IC AKTHUBOB
Bo3Bpar aMopTH3aLIH 142 455 142 455 142 455 142 455 142 455 142 455 142 455 142 455
M3menenne moTpeOGHOCTH B TEKY-
MIMX aKTHBaX M TEKYIIUX 00si3a- 0 -63 567 -139 393 -127 301 -130 483 -133 745 -137 089 -140 516
TCJIBCTBAX
iggﬁ”ﬂ OTCPAMOHHON JCATEIb- 821 274 818 334 809 012 896 917 1013 108 1154 807 1248 688 1 350 999
VHBeCTHIHY -20 351 -54 041 -61 052 -81 403 -101 753 -122 104 -142 455 -142 455
Bosspar cybopaos (npeanonarac- -400 000 -100 000 -500 000 -750 000 0 0 0
MBI OIEHIITMKOM)
TTOTOK JIEHEIKHBIX CPELCTB 800 923 364 293 647 960 315 514 161 355 1032 703 1106 233 1208 544
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3.4. PacueT cTaBKH TUCKOHTHPOBAHMS

CraBka JTUCKOHTUPOBAHMS IMpPEACTaBIsAET COO0H KOA(pUIMEHT, TPUMEHIEMBINH I MepeBoja
OyayIuX TIaTeXei WM MOCTYIJICHUH B TEKYIIYIO0 CTOUMOCTS. [loiryueHHast TeKyIiasi CTOMMOCTb OTpe-
JeNsieT BeIMYUHY KaluTala, KOTOPYIO 0JKEH BIOKUTh MHBECTOP, YTOOBI MOJIYYUTh HOPMY JJOXOHO-
CTH, PaBHYIO ONPEICJICHHON CTaBKE JUCKOHTUPOBAHUS.

B skoHOMHYECKOM CMBICIIE B POJIM CTAaBKM JIUCKOHTA BBICTYHAaeT Tpebyemas HMHBECTOpaMHU
CTaBKa J10X07[a Ha BIOKEHHBII KaluTaj B COIOCTaBUMBIE 10 YPOBHIO pUCKa 00bEKThl HHBECTUPOBAHUS,
JIPYTUMH CJIOBaMH, — 3TO TpebyemMasi CTaBKa J0X0/1a M0 UMEIOIIMUMCS allbTepHATUBHBIM BapHaHTaM HH-
BECTUIUI C COIOCTaBUMBIM YPOBHEM PUCKA HA ATy OLIEHKH.

CroumocTh cobcTBeHHOrO KanuTana (cost of equity) paccuuTeiBaeTcsi Ha OCHOBE Mojenu (hop-
MHUpPOBaHHUA IIeH KanuTajabHbIX akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE €
mojenbio CAPM, TpeGyemast Hopma MpUOBLTH Ha BIOXKEHHBIN KallUTall paCCYMTHIBAETCS ITyTEM aHAIN3a
CJICYIOIIUX KOMIIOHEHTOB:

o Oe3puckoBas ctaBka (risk free rate);
o oera (beta);
o pBIHOYHAS TTpeMUs 3a puck (market risk premium) u gpyrue TOMOTHUTEIbHBIEC HA0ABKU 32

PHUCK, CBSI3aHHBIN, HalpuMep, ¢ HeOobIMM pa3MepoM kommanuu (small stock), crpaHoBBIM prckoM
(country risk) u cienupUUHBIM PUCKOM OLIEHHBaeMOI komnanuu (company specific risk premium).

Anroput™ pacdera o merony CAPM, MoxeT ObITh, IPECTABIEH CIAETYIOUIMM 00pa3oM:
Re=Rf+ pB(Rm-Rf) +S1+S2+C

rue:

Re — Tpebyemas Hopma npubsLtH (required return on equity);

Rr — 0e3puckoBas craBka (risk free rate);

B — Oecra (beta);

(Rm-R¢) — peiHouHas npemust 3a puck (market risk premium);

S1 —mpemust 3a pUCK, CBSA3aHHBIN C HEOOIBITNM pazmepoM komnanuu (small stock risk);
S2 — mpemus 3a pUCK, CBA3aHHBIN ¢ KoMIaHuel (company specific risk);

C — ctpanoBoii puck (country risk).

Onpeoenenue 6e3pucKo6oll cmagku

Be3puckoBoe BiiojkeHHE CPECTB MOJIPa3yMEBAET TO, YTO HHBECTOP HE3AaBUCHMO OT SKOHOMHUYE-
CKHX, TOJUTHYECKHUX, COIMAIbHBIX M MHBIX MU3MEHEHHH B CTpaHe MOJYYUT Ha BIIOKEHHBIN KamuTaj
MMEHHO TOT JIOXOJ], Ha KOTOPbI OH pacCUMTHIBAI B MOMEHT MHBECTHPOBaHUS cpeAacTB. K Takum Bio-
KEHHSIM OTHOCSTCS NHBECTUIIMU B TOCYAApCTBEHHBIE TOJTOBBIE 0053aTENbCTBA CTPAHBI C BHICOKUM HH-
BECTHIIMOHHBIM PEUTHHTOM.

B nensix Hactosmieil olleHKH B KadecTBe OE€3pHCKOBOM CTaBKHU MPUHUMAETCS CPEAHsST AOXO-
HOCTB K noramienuto oonuranuii Kaznageiictsa CLLA ¢ 20-1eTHUM CpOKOM IOTAIICHUS Ha ATy OLEHKU
(mo manabiM MunuctepcTBa ¢punancoB CIIIA U.S. Department of the Treasury). BeiOpanHoe 3nHaueHue
— 4,80%.
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Bbespuckonas craBka Ha 24 nexkabps 2025 rona — 4,8%.

Onpeoenenue npemuu 3a Cmpanoeoil puck

[Ipemust 3a cTpaHOBON PUCK OTPAXKAET TOMOTHUTENBHBIN JOXO0/I, KOTOPBIH MOTPeOyeT HHBECTOP
3a PHCK, CBA3aHHBIN C BJIOKECHUSMHU B POCCUHCKHE KOMITAHUH 110 CPAaBHEHHIO C KOMITAHUSIMH, ()YHKIIN-
onupytomumu B CIIA.

Hcnonap30BaH HCTOUYHUK:

https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html

|C‘ount?y ‘ Adj. Default Spread ‘Eqm’a‘y RiskPremmm| Country Risk Premium ‘ Corporate Tax Rate | Moody's rating
Z. 1070

INULLallla F.LU 70 Z.7J /0 1TU.UU 70 Daao

Russia 2.98% 8.35% 4.02% 20.00% NR

Ilpemus 3a puck énoxcenusn ¢ aKkyuu

[Ipemus 3a pucK JOATOCPOUHOTO BIOKEHHS B akiuu (equity risk premium) onpeaensercs: Kak
npeBbIIeHHe 10X0AHOCTH (OoHI0BOrO HHAEKca (Stock index return) Ham TOXOJHOCTBIO K MOTAIICHHIO
1o 0e3pUCKOBBIM HHCTpYMeHTaM. [Ipemust 3a puck BiiokeHus B akiun — 5,0%.

HUcrounuk nadopmanun (ceHTsiops 2025):
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https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2025
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Higher of 0
3.5% or Spot* 5.0 A')
Current Normalized Current U.S. ERP
U.S. Risk-free Rate Recommendation

= Assumes a Capital Asset Pricing Model (CAPM) beta of 1.0for the overall market,
Saurce Cost of Capital Mavigatar; LS. Cost of Capital Maduly

AN S R v ST R R B U ST S S A SR, L Y. S
& F F F o F F F F F FF T S
Onpeoenenue koIgppuyuenma ff
Koaddunment B orpakaer puck, KOTOPhIH XapaKTepeH /il KOHKPETHOM OTpaciy, 10 OTHOIIIE-
HUIO K CpeIHEMY Ha pbIHKe. JlaHHBII KOA (D (DUITMEHT TIpeCcTaBIsIeT CO00M pe3ylibTaT MaTEMaTHIECKOTO
pacdera, OTpakarollero XapakTep W3MEHEHUS WIH BOJATHILHOCTH I1€H Ha aKIUU THITHYHBIX TPEIIPH-
SATUNA OTPACIIH MO OTHOLICHUIO K U3MEHEHUSIM UH/IeKca OUPIKEBBIX 1IEH Ha PHIHKE B IIEJIOM.
[Tpr HEBO3MOKHOCTH ClIeTIaTh PACUYETHI 10 PHIHOYHBIM JIAHHBIM, HCIIOIB3YIOTCS CITPABOYHBIE T10-

Ka3aTelH, CKOPPEKTUPOBaHHbIE B COOTBETCTBUU € (hOPMYJION:

D
Brele'.ered = Bunlevemd 3{1 +{1'T}|”E}

)
re:

T — neiictyromas B PO cTaBka Hayora Ha mprObLTH (B JaHHOM ciydae = 25%);

D/E — cooTHOIICHHE PHIHOYHOM CTOMMOCTH 3a€MHOTO M COOCTBEHHOTO KalMTaa Jjisi OTPaCiu
Bunlevered — cpenneoTpacieBoit ko3¢ uieHT 0eta, pacCUMTaHHBIN Ha 6€3/10JIT0BOM OCHOBE.

Effecti

UIndustry Name of firmes Beta D/E Ratio | Tax u:: bets | Cash/Firm valve |Unlevered beta corrected for cash| Hilo Risk | Standard deviation of squity
Pulverlising | 34 1.34 26.20% T87% ] 112 5.36% | 1.20 0.60%8 67, 1%%%
AwrospecefDefense 67 056 22 Foth _ i1.03% n.¥F 3.87% | 0.80 | 04341 AL Jd%
Al Tronsport 1 24 1.24 106.83% | 10.15% 0.6 10.20% 876 | 0.5255 65.37%
Uhppare] a7 .59 A5 B0 B.O8% 0.74 10 B6%h a3y 04841 S0.90%%
Aulto B Truck | 34 162 22.40% 11% | 133 3.51% 1.43 0.6616 77,59%
uito Parts 33 123 47 B 12.77% 0.91 8610 .99 0.3843 5I.63%
lﬁ.’."‘_k..'[ Maney Center) | 15 088 | 1683.19% | 18.10% [ 037 29.77% 0.53 0.2337 30.47%
{Banks [Regicnal) 591 jii.5 60 32%: L8B4 %% 036 24, T5% | .48 | _nors 29,085
0.61 0.47% B2 | 0w LAt | 0.1 [ o500 03 8%

Tadanua 42. Koypdpummenr f

Industry Name Number of firms Beta D/E Ratio Effective Tax rate Unlevered beta

Banks (Regional) 625 0.52 60,32% 16.84% 0.36

Blevered — 0,52

Ilpemus 3a manyrw kanumanu3ayuio

Heo0xonuMocTh BBEICHHUS JaHHOW TIOMIPAaBKH 00YCIABINBACTCS TEM, YTO TPH BIOKEHHSX B HE-
OosblIMe KOMIIAHUHM UHBECTOPHI TPEOYIOT OOJIBIIYI0 KOMIIEHCALIUIO 32 PUCK, HEXKEIH MPH BIIOKEHUH B
KpYIIHbIE KOMIIAHUH. JTO CBSI3aHO, IPEKE BCET0, C TAKUMHU NIPEUMYIIIECTBAMM KPYITHON KOMIIAaHUH, KaK
OTHOCHUTEJIbHO 00J1iee JIETKHH AOCTYN K (PMHAHCOBBIM PBIHKAM IPH HEOOXOAUMOCTH MPUBICUYEHUS J10-
MIOJTHUTENBHBIX PECYPCOB, OOJIbINAs CTAOMIFHOCTD Pa3BUTHS OM3HECA TI0 CPAaBHEHUIO C MAJIBIMHA KOHKY-
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pentamu u ap. [lokazaTenb mpeMun 3a pUCK MHBECTUPOBAHUS B KOMIAHUM C HEOOJBIION KamuTaln3a-
[IMeH PaCCYMTHIBACTCS KaK pa3HUIA MEXIY CPEIHEN HCTOPUIECKOM JTOXOIHOCTHIO 10 MHBECTUIIMSIM Ha
donnoBom peiake CIIA u cpegHeit HCTOPUIECKON TOXOAHOCTHIO IO MHBECTHUIMSAM TaKMX KOMIaHHA.

Tadaunua 43. [IpeMun 3a MaTyI0 KAMUTAJIU3ANUIO

JecaTu4HBIE TPYNNBI MakcumabHas pLIHOHAS Ka- IIpemus 3a pazmep, %
nuTajnsanus, Mua gojt. CIIA ’

Kommanuu co cpenneit kanutanuzanuei (3-5 16 738 0,60%
TPYIIIIEI)

Kommnanuu ¢ manoit kanuranu3zaimeii (6-8 rpymmbl) 3277 1,22%
Komnanuu ¢ Mukpokanuraamzanueii (9-10 628 3,02%
rpynnsbl)

1-Largest 2 324 390 -0,22%

2 36 099 0,43%

3 16 738 0,55%

4 8213 0,54%

5 5004 0,89%

6 3277 1,18%

7 2 165 1,34%

8 1 306 1,21%

9 628 2,10%
10-Smallest 289 4,80

UemoyHuk uHgpopmayuu: Ibbotson Valuation Yearbook 2021

IlIpemusa 3a cneyugpuueckuii puck oueHU6aeMoil KOMRAHUU OTPAXKAET JOIOJIHUTEIbHBIE
PHCKH, CBSI3aHHBIE C MHBECTHPOBAHHUEM B OI[CHUBAEMYIO KOMITAaHHIO, KOTOPbIE HE OBUIM YUTCHBI B KO-
¢unmenTe 6eTa ¥ IPEMUH 32 CTPAHOBOI PHCK.

OCHOBHBIMU (aKTOpaMH, OKa3bIBAIOUIMMHU BIUSHHE HA CIEHU(PHYECKUN PUCK OIIEHUBAEMOU
KOMITIaHUH, SABJISIOTCA:

3aBUCHUMOCTD OT KIIFOYCBLIX COTPYAHUKOB;
Ka4u€CTBO KOPIIOPATUBHOI'O YIIPABJICHUA,
3aBUCHUMOCTB OT KITFOUCBBIX HOTpe6I/IT€J'IeI\/'I;
3aBUCHUMOCTB OT KIIHOYCBBIX ITIOCTABIIUKOB.

Anr OPHUTM OIPCACIICHUS BCIINYNHBL (l)aKTOpOB pHUCKa U pacyCT IIPEACTABJICH B Ta6n1/1uax HWXKC.

Tadnuua 44 AaroputM onpeaesieHus! BeJIMYMHBI (AaKTOPOB PHCKA

Crenennb
IIposiBiienus
pucka
Dakmop Ne 1. 3asucumocmov om Kn10uegvlX COMPYOHUKOE

Huskas OTCYTCTBHE 3aBUCUMOCTH OT KJIFOYEBBIX COTPYIHUKOB

Cpezu-mﬂ Cpem-mﬂ CTCIICHb 3aBUCUMOCTH - HaCTh KJIFOYEBBIX COpr)IHI/IKOB MOXET 6bITb 3aMCHCHA Ha HOBBIX B Cnyqae ux yxo;[a

Bhicokast Vmeercst BBICOKasi 3aBUCHMOCTh OT KJIIOYEBBIX COTPYIHHMKOB (I'€H. TUPEKTOpa, IJI. MHXKEeHepa, Had. IIAHOBO-3KOH.
oraena, Hay. HTO, rmaBHOro Oyxranrepa)

Daxkmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus

IIpo3padHOCTE CTPYKTYpPHI COOCTBEHHOCTH U OTCYTCTBHE HETATHBHOTO BIIMSHHS KPYITHBIX aKIIMOHEPOB HAa MHTEPECH!
JIPYTHX 3aHHTEPECOBAHHBIX JIHII;

Huskas CobmrozieHne mpaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JHI[ (TIPOBEAEHHE COOpaHWH, IOPSIOK TOJOCOBAHUS, IPABO
COOCTBEHHOCTH, 3aIllUTa IPOTUB MOTJIOIIEHHS)
DuHaHCOBas MPO3PAYHOCTh, CBOCBPEMEHHOCTh 1 IOCTYIHOCTh HH(OPMAIHHU, HAJIMYHE HE3aBUCUMBIX ayJJUTOPOB
[IpencraBieHne HHTEPECOB BeeX akIMOHEPOB B CoBETe AUPEKTOPOB, HE3aBUCUMOCTh U OTBETCTBEHHOCTh IUPEKTOPOB
Hayuane nadopManmm o cTpykType coOCTBEHHOCTH, BO3MOXKHO TpeobiialaHie HHTEPECOB KPYITHBIX aKIIMOHEPOB, IpaBa
MHUHOPUTAPHBIX aKIIHOHEPOB B IIEJIOM 3aIIUIICHEI
MmeroTcst oTnenpHBIC HEOCTATKH, HO B [IEJIOM IpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMIL COOJIFOIAIOTCS

Cpemmns OtaenpHbIe HEZOYETH B 00NAcTH KauecTBa (PMHAHCOBOW OTYETHOCTH, PACKPBHITHSA M CBOEBPEMEHHOCTH MPEJOCTaBICHHS
HH(pOpMAIIH
B CoBere aupekTopoB MOTYT JOMHHHPOBATH TPEJCTABUTEIN KPYIMHBIX aKIHOHEPOB W PYKOBOJCTBA KOMITaHHH,
orBeTcTBeHHOCTh CoOBeTa MOXET OBITh OrpaHHYeHa, MOXKET OTCYTCTBOBATH YETKas MOJINTHKA B OTHOIICHWH OLCHKH
pe3yIbTaTOB PaOOTHI M BOHATPAXKIICHUS TUPEKTOPOB
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Crenenb
IMposiBiienust
pucka
Henpo3pauHocTh CTPYKTYpbl COOCTBEHHOCTH, HETATHBHOC BIMSHUE KPYIHBIX aKIHOHEPOB HA HMHTEPECHI APYTUX
3aMHTCPECCOBAHHBIX JIMII, yL[IeMJ'IeHI/Ie IpaB MUHOPUTAPHBIX aKIIMOHEPOB
HecoGmonienne mpaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JMI (HAPYLICHUs TMOPSAKA MPOBEACHUS COOpaHMWid, MOpska
Boicokas TOJIOCOBAHUSI, IPaB COOCTBEHHOCTH, OTCYTCTBHE 3aIlIUTHI IPOTHB TTOTJIONICHHS)

OrtcyTcTBrE (PUHAHCOBOH MPO3PATHOCTH, HECBOEBPEMEHHOCTD M HEAOCTYTHOCTh HH(OPMAINH, OTCYTCTBHE HE3aBUCUMBIX
ayJIUTOPOB

HpeI[CTaBJ'IeHI/Ie HUHTEPECOB OTACJIbHBIX AKINUOHEPOB B Cogsere JUPEKTOPOB, HecriocooHocTs CoBeTa JUPEKTOPOB
00ecreunTh KOHTPOJIb 32 KAYECTBOM pa6OTLI MCHE/DKMEHTA, OTCYTCTBUEC HE3aBUCUMOCTH U OTBETCTBEHHOCTHU TUPEKTOPOB

Dakmop Ne 3. 3asucumocmsb om Kiloueevix nompeoumeneii

Huskast Vmeercst mmpoko quBepcuduumpoBaHHas KIMeHTCKas 6aza norpedurenei

NmMeercst HECKOJIBKO KpYIHBIX nmoTpeouteneit (mo 10%), oqHako MX BO3MOXKHBIN yXOJ HE OKaXET CYLIECTBEHHOTO

Cpenuss N
MaTepHaTbHOTO BIUSHUS HA PE3yIbTaThl Pa0OTHI OIIEHUBAEMON KOMIAHUHI

Bhicokas Hmeercst Heckonbko KpymHbIX notpeduteneii (30-40% OT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYI[ECTBEHHOE
MaTepHaTbHOE BIMSHHE Ha Pe3yIbTaThl paboThl OLIEHHBAEMOIT KOMIIaHIH

Dakmop M 4. 3asucumocmsb om K110uegplx NOCMAGUIUKOE

Huskas OTcyTcTBYeT 3aBUCHMOCTH OT MOCTaBIIMKOB NPOJYKIMH WIH YCIYr ONpENeNICHHOT0 BHIa (MaTepHasoB,
KOMMYHaJIbHBIX, PEMOHTHBIX YCIYT H T.JI.)

Cpenusis VMeercst HECKOJIBKO OCHOBHBIX IOCTABIIUKOB MPOAYKIMU (MaTepHaioB, 00OpYIOBaHMs) U yCIyr (KOMMYHaJbHbBIC
YCIIYTH, PEMOHT), KOTOpPBIE MOTYT OBITh 3aMEHEHBI B CIIydae He0OXOJUMOCTH

Bhicokas Hmeercst 3aBHCUMOCTD OT ITOCTAaBIIMKOB MPOIYKIMH WM YCIYT OMNpeeleHHOro Buaa. [Ipu 3ToM cMeHa MOoCTaBIIHKA

MOJKET OKa3aTh HEraTUBHBIN MaTepPIaJ'[LHLIﬁ 3(1)(1)6KT Ha ACATCIbHOCTD OHGHHBaeMOﬁ KOMITaHUH

1
Hcmounuk: Memooonoeust komnanuu Deloitte

Tabéauna 45 Pacyer cTeneHH pucka

Crenenb pucka
dakTop prcKa PesyabTart
Huskas Cpennss Bbicokas
3aBHCUMOCTB OT KJIIOUEBBIX COTPYIAHUKOB; 1 2 3 3
KopmopaTtusHoe ympasieHue; 1 2 3 3
3aBHCHMOCTB OT KJIFOUEBBIX IIOTPEOUTEIIEH; 1 2 3 2
3aBHCHUMOCTD OT KJIFOYEBBIX ITOCTABIIUKOB; 1 2 3 3
A. Utoro (cymma): 11
b. Paccuntannas crenenb pucka (b=A/4): 2,75

Hemounux: Memooonoeust komnanuu Deloitte, pacuemul oyenuuxa

Ta6auna 46 Pacuer mpemun 3a cnenudpuyecKuii pucK

CreneHb pucka PaccunTaHHoe 3HaYeHHE Pa3mep npemuu 3a cnenupuyecKuii pucK
Huskas >=1,0n0<1,5 0-1,0%
Cpennsis >=20H0<2,5 2,0 -3,0%
Brrmre cpeanero >=25un0<3,0 3,0%-4,0%
Bricokas >=30 4,0-5,0%

Hcmounux: Memooonoeus komnanuu Deloitte, pacuemsoi oyeHwuxa

Br16pano 3Hauenue pucka — 3,5%.

BrrmenpuBeieHHas Tabnuia npeIHa3HaueHa sl CTa0MIBHOTO TIEPHUO/Ia PA3BUTHS IKOHOMUKH.
bank Poccuu BBISIBUIT JOTTOJTHUTEIIBHBIE PUCKHU, KOTOPBIE XapaKTEPHBI ISl TEKYIIETO IMePHOAa, B YaCT-
HOCTH, HEYCTOMYUBOCTH 0AHKOBCKOU MpUOBLTH. [103TOMY BBOJIUTCS AOMOJIHUTEIBHAS ITOTIPABKa HA
puck 2,0%.

 «Memodonozus u pykosodcmeo no nposedenuio oyenxu busneca w/unu akmusos OAO PAO «EIC Poccuu u {30 PAO «EDC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 2.
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Tabanna 47 Pacuer BaqIOTHOI CTABKHM AMCKOHTHPOBAHUS

HanMeHoBaHHMe MoKa3aTeei HanMeHoBanue 3Havenue, %
BesprckoBas craBka Rf 4,80%
PriHouHas npemus 3a puUck Rm-Rf 5,00%
KoadpdrmmenT 63ta 0,5200
IIpemus 3a MaTyt0 KanUTaIH3AIHIO sl 3,02%
CriermuraecKuii puck s2 5,50%
CrpaHOBOIi pUCK C 4,0200%
CroumocTts CK o mogenu CAPM 19,94%

Hcmounuk: pacuemol oyeHwuKka

Ilepe6oo eantommuoil cmagku 00xX00HOCMU 6 PYOJ1e8YI0 CHAGKY

B cBs3u ¢ TeM, uTo B paMkax HacTosmero OTueTe UCToNb3yeTcsl JCHEKHBIN MOTOK B pyOIeBOM
BBIPKECHHH, JIJIST TPUBEACHUS MTOJTYICHHOW BAIFOTHOM CTaBKH JOXOJAHOCTHU B PyOJIEBYIO CTaBKY ObLiTa
UCIONIb30BaHa GpopMya:

1+|RUR ~

R —(1+R x 1
rur ~ 1+ Rusp!

rue:

RRUR — HoMuHanbHast py0seBasi cTaBKa JUCKOHTUPOBAHHUS;
RUSD — HomuHanbHas go1apoBasi CTaBKa JUCKOHTUPOBAHUS;
IUSD — nporuroznoe 3nadenne nadismun B CLIA;

IRUR — npornosHoe 3nauenue ungsiuuu B PO.

ITo nanueM LB PO undstums — 6,6% 1o uH- https://www.officialdata.org/current-inflation-
opManuu Ha 1aTy OLCHKH rate

Ll 10 MHBARLM A 4,0% 3%

pstegio 6,6%

bt 16,50%

Ta6auna 48 Pacuer py0.eBoii cTaBKH JUCKOHTHPOBAHUA

RUSD — HomMuHanmBHAS NOJUIApOBasi CTaBKa TUCKOHTHPOBAHHS 19,94%
IUSD — mporHozHoe 3Hauenue nHGsimun B CIITA 6,6%
IRUR — mporHo3HOE 3HaueHune HHQIsIMN B PO 3%

Ir — ¢paxTnueckoe 3naueHne nHGsinuy B CIIIA Ha naTy oLeHKH
lu — pakTnueckoe 3Hayenue napmsiuuu B PO
RRUR — HomuHasbHas py0ieBasi craBKa JUCKOHTHPOBAHHUS 24,13%

3.5. Pacuer ACHEKHOI'0 MOTOKA JVIA MPOIrHO3HOT0 M IMMOCTIIPOrHO3HOI0 NEpuoaoB

Panee HamMu OBLIM CHPOrHO3UPOBAHBI BCE HEOOXOIMMBIE COCTABIISIONINE /IS pacdeTa JeHEeXK-
HOro noToka. B Hmkecnenyromiei Tabmauie coOpana Bcst HHGOpMAIHs.

[TomMrMO paccUMTaHHBIX HAMHU JEHEKHBIX ITOTOKOB, B MPOTHO3HBIE TOABI HEOOXOANMO TaKXke
OIPEIeIUTh CTOMMOCTh KOMIIAHUU B TIOCTIIPOTHO3HOM TIEPHOJIE.


https://www.officialdata.org/current-inflation-rate
https://www.officialdata.org/current-inflation-rate
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IMocTnporHo3Hast CTOMMOCTb HPEACTABISAET COOON 0KUAAEMYIO BEIMYMHY CTOUMOCTH OOBEKTa
OLIEHKU B KOHIIE IPOTHO3HOro nepuona. IlocTnporHo3Has cTOMMOCTB ONpeAeNseTcs B Cllydae, eCiu
00BEKT OLICHKHU MPOJIODKUT (PYHKIIHOHUPOBATH B KOHIIE IPOrHo3HOro nepuoaa (.20 ®CO V).

B cootBerctBum ¢ 1.21 ®CO V, nipu pacuere NOCTIPOrHO3HONH CTOUMOCTH MOTYT TPUMEHSIThCS
pa3IMYHbIE METO/Ibl, B YACTHOCTH:

1)

2)
3)

4)

Mozenb ['opaoHa, KoTopasi MPEeACTaBIsSeT COOOH MOJENb MOCTOSIHHOTO POCTa, OCHOBAHHAS
HE TPEANOJIOKEHUH, YTO CTOUMOCTh OOBEKTa OIICHKH OyJIeT M3MEHATHCS (yBEIHMUHUBATHCS
N YMGHBHIaTBCﬂ) C IIOCTOSIHHBIM TEMIIOM B T€UY€HHE OECKOHEYHOI'O nepuoaa BpEMCHHU B
Oyayiem. JlaHHBIM METO/I IOJXOIUT [ OOBEKTOB OIICHKH C HEOTPAHUYCHHBIM HJTU KpaitHe
MIPOIOJDKUTEIBHBIM CPOKOM TTOJIE3HOTO MCIIOJIB30BAHNUS;

METOJ MPSIMOM KanuTaiu3anuu. JJaHHBII METO MOJXOIUT JIJIsl OOBEKTOB C HEOTpaHHUCH-
HBbIM HWJIN KpaﬁHe IPOAOJIKUTCIIBHBIM CPOKOM ITOJIC3HOT'O MCITOJIB30BAHUA

METO/Ibl CPAaBHUTEIBHOTO MOAX0/a. JlaHHBIE METOJIbI OJXOAAT KaK JJIsi OObEKTOB OLICHKU
KakK C HCOrpaHNYCHHBIM, TaK U OrPAaHUYCHHBIM CPOKOM ITIOJIC3HOT'O MCITOJIb30BAHUSA

METOJI pacueTa CTOMMOCTH TP JIMKBUAIMU. B cilyuae eciu 3aTpaThl MPEBBIIIAIOT JOXO OT
YTUIM3AIHN WIN JTUKBUIAINH, BETUYNHA TIOCTIIPOTHO3HON CTOMMOCTH MOYKET UMETh OTPH-
1aTCJIIbHOC 3HAYCHUC. I[aHHLIM METOA MMOAXOAUT IJIsd O6’bCKTOB OLCHKKU C OIpaHUYCHHBIM
CPOKOM TIOJIE3HOTO UCTIOIH30BaHUS.

Mogens ['opioHa B JaHHOM ciTydae sBJISIETCSl 0oJiee TPEeAOYTHTEIIBHOM.
Monens ['opioHa BEITISAUT CIASIYIOMIUM 00pa3oM:

V=G * (1+g) / (Rn — g), Tie

V — ocTato4yHas CTOUMOCTh B MMOCTHPOTHO3HOM IICPHUOAC,

G-

I[CHC)KHBII‘/'I IIOTOK B HOCJ'IG,Z[HI/Iﬁ roa rmpoOryo3Horo nepuoja,

Rn - craBka guckoHTa M1t COOCTBEHHOTO KAIlIMTAaa,
0 — OXHJaeMbIE TEMITbI POCTA JICHE)KHOTO TTOTOKA B MOCTIIPOTHO3HOM TEPHOJIC.

ITpu ucnosnb3oBanuu Mojienu ["'op/JoHa OKHBI OBITH COOJIIOEHBI PSIJ YCIOBHUIA:

1. Temmbl pocTa IEHE)KHOTO TOTOKA OyIyT CTAOMIIBHBIMHU.

2. KanuTanpHble BJIOXKEHHUS B IOCTIIPOrHO3HOM ME€PHUO/IE JOKHBI ObITh PaBHBI AMOPTH3ALOH-
HBIM OTYHCJICHUSIM.

3. TeMmbl pocTa J€HEKHOT'O IOTOKA HE MOTYT OBITh OOJIbILIE CTABKH JUCKOHTA.

3.6. PacueT Tekymuieii CTOMMOCTH JIEHE:KHBIX TOTOKOB

OcymecTBisisi TUCKOHTUPOBAHHUE CIPOTHO3MPOBAHHOTO JICHEKHOTO MOTOKA, CIEAYET yYHUTHI-
BaTh TOT (DAKT, YTO MPEANPHUITHE OTYIaeT J0XOAbl U OCYIIECTBIIAET PACX0/lbl PABHOMEPHO B TEUECHUE
rojia, MO3TOMY AUCKOHTHPOBAHUE MIOTOKOB JIOJDKHO OBITH IPOM3BEACHO JUIS CEPEIMHBI IEPHO/A.

Pacuer daxTopa Tekyuie CTOMMOCTH ISl MOJOKUTEIbHBIX JI€HEKHBIX MOTOKOB OCYILECTBIIS-
eTcs 1o popmyiie:

r=1/(1+R)"(n—0.5)

re:

I — ¢axTop Tekyuie cTouMocTd (KOAPPHUIMEHT TUCKOHTUPOBAHMS),

R — crtaBka nuckoHTa,

N — YUCIIO MEPHUO/IOB.

Jlanee ornpeneneHHBIN TaKUM 00pa3oM (aKkTop TEKYIIeH CTOMMOCTH YMHOXKAETCS Ha BEJTHUUHY
JICHEXKHOT'0 TOTOKA B IPOTHO3HOM IEPHO/IE 32 COOTBETCTBYIOIIMI epruoa. B pe3ynbraTte noigydaem uu-
CTBII IEHEKHBIN TIOTOK MO KAXKIOMY U3 BAPUAHTOB Pa3BHUTHS 32 TIPOTHO3HBIN MEPHO]I.

PaccunTaHHas HaMH CTOMMOCTb KOMIIAHHWHU B IOCTIIPOTHO3HOM IE€PHUOJIE MPEACTaBIsIeT COO0H
CyMMY JCHEXHBIX CPEJICTB, 3a KOTOPYIO MOKHO OBLIO OBI MPOJATh KOMIIAHHIO IO HCTEUYSHHUH MTPOTHO3-



[Tpunoxenne Onpenenenne croumocty naketa akiuii AO «bBAHK CI'by 24 mnekabps 2025 T. 171

HBIX JIeT paOboThl. [{71s TOro 4To0Bl yyecTh JAHHYIO BEIMYUHY NPH IPOAaXKe KOMIAHUU HE B KOHLIE MPO-
THO3HOI'O MEPHOa, a CerofHs, OCTaTOYHAsi CTOUMOCTD JIOJIKHA OBbITh MPOJUCKOHTUPOBaHA. J[MCKOHTH-
pPOBaHUE CTOMMOCTH TOCTIIPOTHO3HOTO MEPHOAA TOJKHO IMPOU3BOJUTHCSA 10 (GaKTOPy TEKYIIEeH CTOU-
MOCTH IIOCJIEJHEr0 rojla OTYETHOTO Nepuosa (To eCTh, B HallleM cilydae (akTop TEKyLIEH CTOMMOCTH
OepeTcs Ha KOHEI] IOCJIeTHEro rojia MpOrHO3HOT0 Neproa), o popmyIe:

r=1/(1+R)"n

rue:

I — ¢dakTop TeKyIel CTOUMOCTH,

R — craBka auckoHTa,

N — YUCIIO IEPUO/IOB.

Ilocae gero MOJIydC€HHaA BEJIMYKMHA OT JUCKOHTHUPOBAHUA CTOMMOCTHU KOMITAHHUHU B IMTOCTIIPOTHO3-
HOM IICPUOJC HpI/I6aBHHCTCH K YUCTOMY JCHC)KHOMY IIOTOKY, OIIPCACIICHHOMY 3a HpOFH03HBII>'I nepuona.

Taxum obpaszom, croumocts 100% CK AO «bAHK CI'by, 0e3 yueTta CKUAOK Ha HEIOCTATOY-
HOCTBh KOHTPOJISI 1 HU3KYIO JIMKBHIHOCTD, 110 JIOXOJTHOMY TIOJIXO/IY Ha JaTy OIEHKH COCTaBiseT 3 686
900 TBIC.pyOIIEH.

C y4eToM CKUIKH Ha HEIOCTATOYHYIO JIMKBUIHOCTh B pazmepe 0%, ¢ ydeTOM CKUIKH Ha HEJO-
ctaTouHOCTh KOHTpOoJst 0%, ctoumocts 100% CK AO «bAHK CI'by, no noxoanomy noaxoay Ha 1aty
orieHku coctanisieT 3 686 900 000 pyoneir.
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Ta6auna 49

Ilepuon pacueroB

1rox

2 ron

3 rox

4 roa

S roa

6 rox

7 roa

IepBbIit
rox III

202511

2026 11

202711

2028 11

2029 11

203011

2031 11

2032

[Totox JIC myist BBIIEYyKa3aHHOTO
MEPUO0/Ia PACUeTOB, THIC.pYO.

800 923

364 293

647 960

315514

161 355

1032 703

1106 233

1208 544

[Tepuopn, rox

0,02

1

1

1

1

1

1

1

Iepuon pacueroB

25.06-
31.12.2025

2 rox
2026 I1

3rox
2027 11

4 ropa
2028 I1

Srox
2029 11

6 rox
2030 IT

7 ron
2031 11

IepBrbIit
rox III1

TTotox JAC st BBILIEYKa3aHHOTO
MEePHO0/Ia PacueToOB, THIC.pYO.

16 018

364 293

647 960

315514

161 355

1032 703

1106 233

CraBka JUCKOHTUPOBAHUSA

0,2413

0,2413

0,2413

0,2413

0,2413

0,2413

0,2413

[Tepuon nMCKOHTHUPOBAHUS
(cepennHa repuosa)

0,0100

0,5200

1,5200

2,5200

3,5200

4,5200

5,5200

®akTop JUCKOHTUPOBAHUS
Ha cepeauny nepuojaa

0,9978

0,8937

0,7200

0,5800

0,4673

0,3764

0,3032

Tekymast CTONMOCTD JIEHEXKHOTO
MTOTOKA, THIC.pYO.

15983

325 569

466 531

182 998

75 401

388 709

335410

Cymma tekyuux croumocreit 11
MIPOTHO3HOTO MEPHUOJA, THIC.pYO.

1790 601

Honrocpounsrii Temn pocra 11

0,0712

CTOMMOCTb B HOCTIPOTHO3HOM IIe-
puoze

6966 474

[epuo IMCKOHTHPOBAHHUS JIJIsI
OTIPE/ICIICHUS TEKYIIEH CTOMMOCTH
OCTATOYHON CTOMMOCTHU (KOHEIT
MPOTHO3HOTO TEPHOA)

6,0200

DakTop JUCKOHTUPOBAHUS IS
OCTAaTOYHOM CTOMMOCTH

0,2722

Tekymas ocraToYHast CTOMMOCTB,
THIC.pYO.

1896 274

CTOMMOCTB IO JOXOIHOMY ITOJI-
XOJy, THIC.pYO.

3686 875

CTouMOCTh He(PYHKITHOHHUPYIOIIIHUX
AKTHBOB, THIC.pYO.

[NompasKa Ha IePEeOIIEHKY IIEHHBIX
Oymar, ThIC.pyO.

H.IO.

Crounmocts o JI1, TeIc.pyo.

3 686 875

HUroro, THIC.pYO.

3 686 900
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4. ONPEJEJEHUE PA3MEPA CKUJOK HA HEKOHTPOJIbHBII
XAPAKTEP N HEAOCTATOYHYIO JIUKBU/IHOCTDHb HEHHBIX BYMATI

4.1. OnpenesieHne CKUIKHA HA HEKOHTPOJIbHBII XapakTep

B npouiecce orieHku yacto TpedyeTcs onpeneaeHre phIHOYHOW CTOMMOCTH HE BCETO MpeAnpusi-
Tus, He Bcex 100% akumii, a JIMIIb KOHKPETHOTO MAKeTa. 37€Ch HEOOXOUMBIM CTAHOBUTCS OIpeIeIie-
HUE BIUSHUS Ha CTOMMOCTb MTAKeTa CIeIYIOMIMNX (DAKTOPOB: KAKOH — KOHTPOJIbHBIIN UM HEKOHTPOJIBHBIH
(MMUHOpUTApHOMN) — SIBJISIETCS JJOJIS1 OLIEHHBAEMOTI'0 [1AKETa; KaKOBO BO3/ECICTBHE HA ATY CTOUMOCTb CTE-
MIEHU JIMKBUIHOCTH aKIIMH MPEeANPUITHSL.

CrnenyeT ydecTb, UTO [P UCIIOJIb30BAHUHU 3aTPATHOTO U JOXOJIHOT'O MOAX0/10B IOJy4YaeTcsl CTO-
UMOCTh KOHTPOJIBHOTO TaKeTa aKIuil, a Mpu MCMOJIb30BaHUN METO/a KOMIIAHUH-aHAIOTa TOTyJYaeTcs
CTOMMOCTb OJJHOM aKIUU.

Ckuika Ha HEKOHTPOJBHBIA XapakTep 10U COOCTBEHHOCTH — JCHEKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS TPOTOPLUHOHATBHAS OLIEHUBAEMOMY MAKETY J0JII B OOMIEH CTOMMOCTH MPEANPHUATHS B
CBSI3U C YPOBHEM OTHOCHUTEJIBHOIO y4acTHs Bia/esblia STON J0JIM B IPUHATUY PEIICHUH U e TebHO-
CTH KOMITaHHUH.

CrouMocTb BlaieHUs (PacopsiKEeHUs) KOHTPOJIbHBIM ITAKETOM BCET/Ia BhIIIIE CTOMMOCTH BiIajie-
HUS (pactopsLKEHUs) MUHOPUTAPHBIM TAKETOM. DTO 00YCIIOBIMBAIOT CIIEAYIOIINE OCHOBHBIE JJIEMEHTHI
KOHTPOJIS:

* Bp100OpHI CoBeTa TUPEKTOPOB U Ha3HAUEHUE MEHEIKEPOB;

* onpeneneHre BO3HArPaKIeHUsI MEHEKEPOB U UX IPUBUIIETHIA;

* ompeeneHre TIOMUTUKY TIPEANIPHUSTHS, HI3MEHEHUE CTPAaTETUH pa3BUTHs On3Heca,

* MPUHATHE PEILICHUH O MOTJIOMICHUSX WIH CIUSHUAX C IPYTUMHU KOMIaHUSIMU;

* MPUHSATHE PEIICHUH O JTMKBUIAINH, PACTIPOAAKE HMYIIECTBA MIPEITPHUSITHUS;

* IPUHATHE peleHHs] 00 IMHUCCHU;

* U3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

* pacripeienieHue NpruObUIH 110 UTOTaM JIEATEIbHOCTH MPEINPUATHS, B TOM YHCIIE YCTAHOBIICHHUE
pa3MepoB TMBUJICH/IOB;

* IPUHATHE PEILeHHs O MPOJaKe MU MPHUOOPETEHUH COOCTBEHHBIX aKIIMHA KOMITAHUH.

CTonMOCTh KOHTPOJIS TIPU ONPEEICHUN CTOMMOCTH MPEACTABIISIET COOOH, MPEK/Ie BCEro, MPaBo
nepepacrpeaesieHus pakTudecku OOJIbIICH YacTH JTOJIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKIIMOHEPOB
MIPU FIOPUINYECKOM 00J1aJaHUU MEHBIIEH YaCThIO0 UMYILIECTBA KOMIIAHUU. DTO MPaBO 00YCIOBIEHO 3a-
KOHOZATeIbHBIM U HOPMATHUBHBIM JIEJIETHPOBAHUEM Psi/ia MOTHOMOYHH MO YIIPABICHUIO UMYIIIECTBOM U
(MHAHCOBO-X034MCTBEHHOIN NEATETbHOCTHI0O KOMIIAHUN UX YHPaBISIONIMM, Ha3HAadaeMbIX, KakK Ipa-
BWJIO, HanboJee KPYIMHBIMH aKIIMOHEpaMH KOMIaHuU. Bce 3To MpUBOIUT K OTIMUUIO (PaKTUYECKUX J10-
JIell ydacTus pa3HbIX TPYII aKIIMOHEPOB OT UX HOMUHANIBHBIX JoJiei. CleIcTBUEM HENMpPONOPIHOHAb-
HOCTH IpaB SIBJISICTCS PA3UYHAs CTOMMOCTD aKIMi B COCTaBe pa3HbIX MAaKETOB: KaK MPaBUIIO, B CTpaTe-
TMYECKH KPYMHBIX TOJIOCYIOIUX MakeTax (a0coyoTHO KOHTPOJIbHOM (75%), koHTposnbHOM (50% + 1
akuus) u onokupyromeM (25% + 1 akmus) CTOMMOCTb OJHOW aKIMH BBIIIE CTOMMOCTH OJHOW aKIMH B
COCTaBe MUHOPHUTAPHBIX MMAKETOB. YKa3aHHOE Pa3IUyue OyaeT TeM CUIIbHEE, YeM OOJIbIIIe YIEMIISIOTCS
MHTEPECHl MUHOPUTAPHBIX aKIIMOHEPOB.

CymiecTByeT psifi U31aHUN, B KOTOPBIX OMpeAeNieHbl PAMKHU MPEMHI 32 KOHTPOJIb U CKUJOK Ha
HEKOHTPOJIbHBIA XapakTep.

1) Cpennsisi mpemust 3a KOHTPOJIb Kosebnercs B npeaenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/Tlon pen. A.T'. I'psiznoBoii, M. A. denoToBoii. — 2-e u3n., nepepad. u gom.— M.: DUHAHCH U CTATUCTHKA,
2004).

2) B nznanuun OBanc ®@pouk Y., bumon J[3Bun M. «OneHka koMoaHui MpU CIUSHUSAX U MTOTJI0-
menusax: Co3maHue CTOMMOCTH B YaCTHBIX KoMmmaHusax», M.: AnenuHa [labmumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIA XapakTep (MUHOPUTAPHYIO JIOJI0) paccunThiBaeTes mo ¢popmyne: 1 — (1/(1
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+ Ilpemust 3a koHTpoJb). Takum 00pa3oM, CKHMJIKa 32 MEHBIIIYIO JI0JI0 KosebneTcs B npeaenax 21-30%.
[Ipeobpasys JaHHYIO CKHIKY B MIOMPABOYHBIA KOAPPHUITUEHT, MOJTydaeM, 4To ero auana3oH 0.77...0.71.

3) ITo manubM «Mergerstat Review» (Www.mergerstat.com): YdeT 104 MEHBITMHCTBA U 00JTb-
MUHCTBA — Ha ypoBHE 110 20-40%. [TonpaBounsiii koadduimeHt 0.8...0.6.

4) Kommnanust Drezdner Kleinwort Benson, ocyiecTBisiBiiast OrieHKy akiuii «Pocued iy, mpo-
aHayM3upoBana npojaaxy B 1996-1997 ronax akuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpoJIb
pu ux IIpoJaxe KoJsiebanach B paszmMepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTs ckuaKa Ha HEKOHTPOJILHBIN XapaK-
tep coctaBuT 10-40%. [MonpaBounsiii koappurment 0.9...0.6.

5) B xxypnane “PwiHOK 1IeHHBIX Oymar” 3a utoib 2008 rona mpeacraBieHa CTaThs, B KOTOPOil
€CTb METOJMKA pacyeTa CKUAKU/TIPEMHH 3a 00J1alaHe KOHTPOJIbHBIM ITaKETOM.

[Tockonbky onieHnBaeTcs nois B pasmepe 100%, mompasBka Ha HEKOHTPOJILHBIN XapakTep MaKeTa
pUMEHeHa He OyJeT.

4.2. Onpe)le.ne}me CKMAKH HA HEA0CTATOYHYIO IUKBUIAHOCTD

JIMKBUAHOCTD — CIOCOOHOCTH 1IEHHON OyMaru ObITh OBICTPO MPOAAHHOM 1 IPEBPAIICHHOMN B Je-
HEXXHBIE CpeJICTBA 0€3 CYIIECTBEHHBIX MOTEPh JIJIS AeprKaTeeH.

Ckunka nokHa ObITh YYT€HA MPU UMUTALMU OTKPHITOCTH OOIIECTB, a C YUETOM POCCHICKOM
cren(pUKA OPraHU3aINH aKIIMOHEPHOTO KalTUTalla — U B OTHOIIIEHUH T€X OOIIECTB, aKIIUU KOTOPBIX HE
KOTHUPYIOTCSI HA OPraHM30BaHHOM PBIHKE LIEHHBIX OyMar. AKIIMHM OLIEHHBAaeMOro oOlLIecTBa HE KOTUPY-
I0TCS HA OPraHU30BAHHOM PBIHKE IICHHBIX OyMar, Mo3TOMY B CKUAKE €CTh HEOOXOIUMOCTb.

[Tpu onpeneneHny CKUIKA HA HETIOCTATOUHYIO JINKBUAHOCTh HEOOXOANUMO YIUTHIBATH:
¢ pasmep oreHnBaemoro naketa. Ecim npomaercs 100%-it maker akmmid, ClieZIOBaTeIbHO, HHTEPEC K
nakeTy Oy/eT MaKCUMaJIbHBIM;
¢ OpraHM3alOHHYIO0 CTPYKTYpPY OleHHBaeMoro obmiectsa. OneHnBaemMoe 00IIECTBO 10 CBOEH opra-
HU3AIMUOHHON CTPYKTYpPE OTHOCHTCS K aKITMOHEPHBIM O0OIIECTBAM,
¢ HeOIaronpuATHbIC MEPCIEKTUBBI MPOJAXKH aKIIMK KOMIIAHUH UITU €€ CaMOM;
¢ OrpaHUYECHUS HA ONEpPALUU C AKIUSIMHU.

O6bexToM oreHkH BeicTynaeT 100% makeT akiuii akimoHepHOTo obmiecTBa. Opranuzars 00-
JajaeT HEJBMKMUMOCTBHIO B HECKOJIBKUX HaceleHHBIX MyHkTax CeBepo-3amana Poccun. bank pa3BuBa-
€TCs, 3aMEUCHO IMOBBIIICHUE €T0 TO3UINY B BaHKOBCKOM peTHHTE.

PacueTsl 1 10 3aTpaTHOMY, U MO JOXOJHOMY MOAXO0AaM MPOBEACHBI C YUETOM MPUHIIUIIA OCTO-
POXKHOCTH, C YIETOM TEKYIIUX KPU3UCHBIX yCcIIOBUi. [I03TOMY CKHIKa HA HEIOCTATOYHYIO TUKBHIHOCTh
npuHsTa paBHou 0%.
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5. COI'ZTACOBAHME PE3YJBTATOB un IHPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBBIBasICh Ha Pa3HbIX MOAX0/AaX K omeHke, OIEHIINK MOTyYrsl Pe3ylbTaThl, KOTOPBIC M03-
BOJISIFOT MIPUITH K COTJIACOBAHHOMY MHEHHUIO O CTOUMOCTH 00BEKTa OLIEHKH C YI€TOM HE CTOJIBKO KOJIH-
YeCTBEHHOI'0, CKOJIbKO KaUeCTBEHHOI'O X 3HAYEHUS.

B o6mem ciiydae, B HITOTOBOM COTJIACOBAHHMH Ka)XIOMY M3 PE3yJIbTaTOB, MOTYYEHHBIX TpeMs
MOAX0JaMH, TIPUIAETCS CBOM Bec. Jlormueckn 000CHOBaHHOE YHCIICHHOE 3HaUEHHE BECOBOM XapaKTe-
PUCTUKH COOTBETCTBYIOIIETO MOAXO0Aa 3aBUCHT OT HUCIOJIb30BAHHBIX YMECTHBIX MOJXOJIOB K OIICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIIIEHUH, U, HAKOHEI], HETIOCPEJCTBEHHO OT
00BEKTa U IETU OLIEHKH.

[Tpu onpeneneHnn yAeIbHBIX BECOB PE3YJIHTATOB, MOJYUYEHHBIX B XOJ/€ OIICHKHU, OICHIIUK pac-
CMOTpEJ KKl U3 TPUMEHEHHBIX MOAXO0/I0B I10 PSAY KPUTEPHUEB.

B kadecTBe OCHOBHBIX MOKa3aTelei, 0 KOTOPHIM OMPEIEIISIIOCH HAaNOOIbIIIEe COOTBETCTBHE Ka-
KOT0-JIN0O MOIX0/1a PHIHOYHOW CTOMMOCTH O0BEKTa OLIEHKH, PACCMATPUBAIIHCH:

*Ka4yeCTBO M MOJHOTA HCXOAHOW MH(OpMAIIUU, HA OCHOBE KOTOPOU MPOBOAMIICS aHAIIN3;

*COOTBETCTBHE TPEOOBAHUSM PHIHOYHON CTOMMOCTH, CIOCOOHOCTh YUUTHIBATh KOHBIOHKTYPHBIC
KoJIeOaHUS;

*CyOBEKTHBHOCTH IPUMEHSIEMBIX JOMYIIECHU;

*CHOCOOHOCTh YYUTHIBAThH ClieU(PUUEecKne OCOOCHHOCTH OOBEKTA, BIUSIOINIME HA €T0 CTOM-
MOCTb.

JloxXoaHBIN MOAXO0]

JloxoaHbIi moxo 1 06aiaeT NPeuMyILECTBOM Y4eTa MPOTHO3HbIX OLIEHOK, ONUPAETCS Ha 0XKU-
JaHUSI OTHOCUTEJIBHO OYAYIIUX 10XOJ0B U pacxoAoB. Llenpio 1aHHOM OLIEHKH SBISETCS ONpeiesieHue
PBIHOYHOM CTOMMOCTH TakeTa akuuii 0anka B pazmepe 100% YK. C Touku 3peHHs] MOTEHLUAIbHBIX
HMHBECTOPOB CYILIECTBEHHBIMU (pakTOpamMu SBISIOTCA OyAylue A0XOIbl OT BiajaeHus Oankom. Ilpu
OIpeJIeIEHU BECOBOr0 K03((UIIMEeHTa OLIEHIIIMKOM OBUIO IPUHATO BO BHUMAaHHE, YTO OCHOBHAs J1esl-
tenpHOCTE AO «BAHK CI'b» Ha maHHOM 3Tare o0iamaeT MpueMIIeMO peHTa0eIbHOCThI0. OCHOBHAS
NesITeIbHOCTh OaHKa OCYLIECTBISIETCS Ha PhIHKE paOOThl 00CITY)KUBaHUS IOPUINYECKUX U (PU3UUECKUX
JIMII ¥ Ha PBIHKE KpeauToBaHus. bank 00iamaeT cymecTBeHHOM KIIMEHTCKOM 0a30ii. bank mmeer B co0-
CTBEHHOCTHU HECKOJIBKO 3[JaHUH B pa3HbIX ropojax Cesepo-3anana Poccuiickoit denepanun.

CpaBHUTe/IbHBIH OAXO0]

CpaBHMTENBHBIN [MOIX0/] IPU OLIEHKE PHIHOYHON CTOMMOCTH OM3HECAa MOKET OKa3bIBaTh OYECHb
00JIbI1I0E BIUSHUE Ha UTOIOBOE COIVIACOBAaHME CTOMMOCTH, €CJIM UMEETCSl phIHOYHAs MHpOpMaLus 10
C/IeJIKaM C aKIMAMHU (JIO0JIIMHU) MPEANPUATUH, aHAJOTMYHBIX OLleHHBaeMoMy. [Ipojaku comocTaBUMBIX
00BEKTOB MJIM UX aKIMH O3BOJISIOT, OCHOBBIBAsICh HA (PUHAHCOBOM aHAJIU3€, OLIEHUTh OTJINYUS 00BEKTa
OLIEHKH OT IPEAIPUATUH-aHAJIOTOB U IIOJyUYUTh OLIEHEHHYIO PHIHOUYHYIO CTOUMOCTb PacCMaTpPUBAEMOIO
MIPEANPUATHS.

[Ipu onpenenennn poiHOUHON cTtonMocTH npeanpusatuss AO «bAHK CI'b» CpaBHutenbHbIi
MOJIXO/1 HE MCIIOJIb30BAJICS.

3aTpaTHbIi MOAX0/

MeToa HakOIUIEHHs aKTUBOB 00J1a1a€T IPEUMYIIECTBOM OIOPHI HA CTOUMOCTbh AKTUBOB KOMIIa-
HuH. OLEHIIMK N0JIaraeT, 4To NPEANPHUSITHE UMEET [0 MEHbIIEH Mepe Ty CTOUMOCTh, KOTOPYIO HE00X0-
JMMO TOHECTU Ha €ro CO3JjaHHe.

@DuHAHCOBBIE MOKA3aTENN OLICHUBAEMOr0 OaHKa YIOBJIETBOPUTEIbHBI, 0AHKOBCKUE HOPMATUBBI
cooTBeTCTBYIOT TpeOoBanusiMm LIb P®. B kauecTBe pesynbrara mo mojaxoay B3sTO 3HaUY€HHUE, OCHOBAH-
HO€ Ha JaHHbIX OyXTanTepCKOW OTYETHOCTH.

PacueTsl 3aTpaTHOTO 1MOX0/1a TPOBEICHBI C UCTIOIb30BaHWeM nHpopmanuu Ha 01.11.2025 r.

[IprHUMas BO BHUMaHUE YBETUYMBIIHMICS MPOIEHTHBIA pUCK OAHKOB M HEYCTOMYMBOCTH OaH-
KOBCKOM nprObUTH, OLEHIIMK PEIINII IPUIATh Pe3yIbTaTy mo 3arparnomy noaxoay Bec (0,15).
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O06061enne pe3yabTaToB oneHkH ctoumMocTu 10090 makera akuuid

AO «bBAHK CI'b»
Tabéauna 50
CTONMOCTH 110 OAXO0AY, Becosoii
Iloaxoabl K olleHKE pye. Kosdduument Pacuernl
CpaBHUTENBHBIN HOIXOM HE ITPUMEHSJICSA
3aTpaTHBIA OIXO0T 4 542 900 000 0,150 681 435 000
JI0XO0JHBIH MOIX0 3 686 900 000 0,850 3133 865 000
0 _
HT?FOBOS 3Hauenue croumoct 100% makera ak 3815 300 000
uui, pyo.
To ke, oKpyriIeHHO, pyO. 3 815 300 000

[To cocTosiHMIO HA 1aTy OLIEHKH PHIHOYHASI CTOUMOCTD MaKeTa OOBIKHOBEHHBIX UMEHHBIX 0€3/10-
KyMEHTapHbIX akuuii B pasmepe 100% ycraBHOro kamuraga AKIHOHEPHOTO oOOIIeCTBa
«CEBEPI"ABBAHK)» cocTaBisieT OKpyIrJIeHHO

3 815 300 000 pyo.aeii
(Tpu MuJLIHAPAA BOCEMBCOT NATHAAIATH MUJJIMOHOB TPUCTA ThICAY Py0JIeii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA



®EJEPAJIBHAS CJIYKBA
TOCYJAPCTBEHHOM
PETUCTPALIMH,
KAJIACTPA U KAPTOTPA®UU
(POCPEECTP)

Yucronpynuslii 6ymbBap, 1. 6/19, ctp.1, Mockaa, 101000
Ter. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru
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HcnonautenbHOMY TUPEKTOPY
Accomuanuu
«Pycckoe o011ecTBO OIEHITUKOBY

3asikuny C.JI.

09.11.2020 07-06328/20 info@sroroo.ru
No
Ha Ne o/u ot 03.11.2020
BBIIINCKA
U3 eJUHOI0 IroCyapCTBEHHOI'0 peecTpa caMoOperyJIMpyeMbiX OpraHu3anuil
OIICHIIIMKOB

IlonHOE HAaMMEHOBaHUE HeKOMMequCKOﬁ
OpraHnu3alun

Acconmanus «Pycckoe ob1iecTBo
OLIEHII[KOB)

Od¢ununanbHOe COKpalleHHOE HAUMEHOBAHHE
HEKOMMEPUYECKOU OpraHu3aiun

POO

MecTo HaXO0XJI€HUSI HEKOMMEPUYECKOM
OpraHu3aIuu

105066, r. Mocksa, 1-ii bacmanusIii niep.,
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mﬁ@ﬁ AccoumnporanHerit wien Epponeiicion ‘e Topropo-MPOMEIILTEHHO NATTH Hnen MexayHapogHoro KoMHTeTa
s e s s Y TPYTITIBI ACCOLM 1M OueRTIMKOL (TEGOVA) Poceniickoil Degepatun no crasgapraM oueakH (IVSC)
Brimicka

H3 peecrpa canopel'}umpyenml”l OPraguIauun oOueninKos

Hactosman eeiiticka w3 peectpa caMoperytnpyemoir OPraHM3aIH OLCHIIHKOE BhijaHa
110 3aABACHIT

Hipnncexoil Tateaner Braaumuposis

DB R0, i i 180 OO M T L L

o ToM, u10  Misunckas Tateana Baannmuposna

PR cnboimia i )

apngerea wneHom POO 1 skmouen(a) 5 peeerp « 26 » agkabps 2007 10 3a perneTpalonnLM

nomepon 002352
Jobporoashad IPHOCTAHORKA TTPaBA OCYIIECTRISHUS ONeTOToN ACATCILHOCTH, HET

MpnocTanoBka MpaRa OCYUICCTRICHHA ONEHOMHON TCSTCILHOCTH KAk Mepa JMCIHIUTH HAPHOTO
BOMICHCTRIN: HeT

Kpanuipuraumonneni arrec i

|. Ne038334-2 o1 27.10.2023, Ougiks ABISGKIMOIO IMYIICCTRS. AchcTaiTenes Ao 27 10.2026;
2. Ne043209-3 o1 16,08.2024. Ouenxa Guzneca. aeiicTruTener a0 16,08.2027:

3._Ne 98-1 or 18102024, Ouenka neapumuMocty, aeiicTenrencs no 18.10,.2027

Huple 3a0poieHnbIe 3aHATEPECOBAHABIM JIMIOM CBEJSHHA, COACPKAITICCA B peecTpe ICHOB
CAMOPST Y IHPYEMOTT OPraiiIaUHN OUSHILHKOB:

Crask B ofI9cTH OUEHDIROH TegTeaBHoCTH: 28 1o
Ofmmii eramse: 43 ner

Hugopmauust o swcumem ofipatopanny w/wan upodecenonannnoil nepenoaotonky u obaacry
OUEHOUIH IeHTe/LHOCTHS

L. Dimonom Ne 3B 428842 o1 09.06,1981 HopocuGupeknil rocymmsepenter HM. Jlemirckoro koMcoMona
(BRICTICE);

2. Ounaom Ne TH1 161512 or 28092000 Mockosckiil rocyJapcrseniuii  YHEBCPCHTET IKOHOMUKI,
CTATHETHEN H HIOPMATIEN {TIEPELGINOTOBKA B 0(macTi ek,

3. Cenaerenserso Ne 746 o1 01.03.2007 Memnyiapoinas axaicMis OUSHKW HROHCAITHHTE (MORBITeHNe
KBATHDHEAUHN B ODIACTIT O1EHKH )

Crepenwa 0 peavantarax nposenesnmy POO nponepor /e cavoperyImpyesoii 0pr annsaunn:

L. Ilnanosan, 17.04.2013 - 17.04.2013, ockoaile tposetenns: Pemenmie Ne3562, pesyarrar: [poitnena;

2. Nnanosas, 07.08. 2015 - 31.08.201 3, ocnosanne npoReteHi: [porokoa Cosera POO Nal 14 o7 05.05.2015
i, pesyastar: [lporiaena;

3, Nnanosas, 11.12.2018 - 11.12.2018. ochoranne nporcieni: [paroxon Cosera POO Nel57 or 11.10.2017
T, pesyarTar: [poiinena;

4. Nunanosas, 12.04.2021 - 30.04.202 1, ocxopanmne npowesenus: [poroxon Copera POO Nel6 ot 15.10.2020
1., pesyneTar: [poiinena;

5. Hnanosas, 03.04.2024 - 05.04 2024, ocnosarue nposetenun: [porowon Cosera POO Nefl ot 11.10,2023
roaa, pesyaerar: [poiizena

Hnpopmanns o BaIHEHI K06 B IHCHRIAHEAPHBIX BILICKARUEE O MOMCHTS BKIIOYEHMA B P2ecT]
wieHos POO no 23.09.2025 wanod sa npodeccioHanstyo eiTenhHOr s OUSHITUKE HE AOCTYII0 It MED
AHCURTUIHHAPHOIO BOJACICTENA HC NpHmexinocs. B POO orcyrersyer uadopyaumm o (axiax pisckanms
CPEACTE M3 KOMOCHCALMOHHOrO (DO, 4 Taike OpuduHenua viuepba aeiicteusmu  (GezneiicTenem)
OUCHIED B PEIYARTATS HAPYLUSHHS TPeOosdniil (peaepaibtbiX CTAMUPTOR OUCHKN, CTEHAIPTOR ¥ NPaBiI

B.B, 3iopuxon
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POCIOCCTPAX

MOJUC Ne 794/2025/CIN134/765

CTpaxXoBaHUA OTBETCTBEHHOCTH OLeHUMKa
Hacmoswui Monuc esidan € nodmeepwdenue mo2o, Ymo 3akmovyeH [o2060p cMpPaxoeaHus OMEeemCmeeHHOCMU
oyeHujuka Ne 794/2025/Cl1134/765 om 10.06.20252. (dance - Jo2oeop) @ coomeemcmeuu ¢ [IpasunamMu cmpaxoeaHus
0MeemcmeeHHOCMU OUBHUUKOS U IOPUOUYeCKUX NUY, 3aKmoYyalowux 002080ps6I Ha NpogedeHue oyeHKy (MunoeasIx
(edunbix)) Ne134 ITAO CK «Pocezoccmpaxs e pedaxyuu, delicmeylouied Ha Gamy sawmovenus [fJozoeopa, U Ha
OCHOS8aHUU 3anaencHun Ha cmpaxoeaHue.

CTPAXOBATENb: Mnsurckan Tamearna BnadumupoeHa (MHH 500100532299)
VBl mp“ﬁg?g&";%“ 10 000 000 (Jecams munnuonoe) pybneii
"“"g;g%ﬂ%ﬁ?#ym OMH 10 000 000 (Qecams munnuokoe) py6neii
OPAHWM3A, PYE:  He ycmaHoeneHa
SORAROR YHRATS m",‘::é’:ﬁﬂ EQUHOBPEMEHHO, GE3HANUYHBIM NTAMEXOM
K ok CTPAROBamey,  C w03» utons 2025 2. no «02» usons 2026 2.
Obvaxmom CMPaxoeaHUR ASNAIOMCH UMYLWECMEeHHbIe UHMapech! Cmpaxﬂeameﬂﬂ, C8HIAHHLIE C
OBBEKT CTPAXOBAHMS: puckom omeemcmeaenHocmu Cmpaxosamens 1o oBAasamenscmeaM, S03HUKaOWUM ecnedcmeue

npuquHeHus ywepba 3aka3yuky, 3axmoyusiwesmy 0020600 Ha MposedeHue ouewku, U (unu)
mpemsuM fluyaM 8 pelynbmame ocylecmaneHus Cmpaxogamenem oyeHOYHol deamensHocmu.
CmpaxoebiM Cry4aeM A6NREMCA YCMaH0aneHHbIl 8CMynuUSLILM & 3AKOHHYIO CUTY PelleHueM cyda
(apbumpamHozo cyda) unu npuskarHeil Cmpaxoswuxkom akm Apuyuresus yuwepba deiicmeusmu
(6esdedcmeuem) Cmpaxosamena € pelynsmame HapyweHus mpebosaHul (bedepansHbix
CMaHdapmoe OuerKU, Ccmandapmoe U Npasun OoueHoYHoD OBAMENLHOCTMU, YCIMaHo8 e HHBIX
camopesynupyemMod opeanusayueld OUBHLLUKOS, YNMeHOM Komopol AenAncA Cmpaxoeamens Ha
MOMeHM NPpUYUHeHUA yuepba.
BoameweHue ywepba, npuyuHenHo20 8 mewgHue cpoka delicmeus [ozoeopa cmpaxoeaus,
npou3eodumcA & MEYeHUE CPOKa UCKOsOT GasHOCMU, yCMAaHOENEHHO20 3aKOHODAMENbCmaon
Poccudcrkol ®edepayuu Ha damy 3akmovequs Jozosopa crmpaxoaaHus, Ho He Sanee mpéx nem,
HocmoesepHocmes aenuYUHbI PEIHOYHOT UM UKOO CIMOUMOCMU OBLEKMa OUBHKU, YCIMaHOSNeHHO!
6 omyeme 00 OueHKke, yCMmanasrusaemcs SCMynUBILUM & 3aKOHHYIO Cuny pelwedueM cyda
(apbumpaxHozo cyda).
Mod chaxmom npuyunenus ywepba (epeda) noHumaemes Hacmynnerue cobeimul npu ycnosuu,
CTPAXOBOW CITYUAR: 4mo:
1. felicmeue (6eadelcmaus), npusedwee k npuyureHuio yuwiepba, beino donyweHo & npedenax
cpoka Oeiicmeuss dozogopa cmpaxosahus U & npedenax MeppUMOPUU  CIRDEXO8aHUA.
Teppumopued cmpaxosasus cyumaemcs meppumopus Poccuiickold Qedepayuy.
2. flamod dedcmeus (beadedcmeun), npusedweeo Kk npuduHeHwo ywepfa, cyumaemcs dama
cocmasneHus omyema o6 OUeHKe.
3. Yuwepb Bstzodonpuobpemamenam 8 peaynbmame OCyLUeCManeHus oueHoYHod deamensHocmy
Bbin npuyuHeH @ npedenax Meppumopuy CMPaxoaaHus, a makxe & fpedenax cpoka deldcmeus
dozosopa cmpaxoaaHus.
4. Brizodonpuobpemamensmu npedbaeneHo obocHosanHoe mpebosanue 0 80IMeLUeHUU YLIepEa
a8 coomeermemasuu ¢ 3&muoﬁamaﬂbcmmu PGD
5. Ha mMomexm cosepwerus Oelicmsus (6eadelcmeus), npueedwezo K MPUYUHEHUIO ylepba,
oueHwux  ydosnemeopsn mpeboeaHusM  3akoHoGamenscmea Pocculickod —@edepauuy,
npadbAansemMbiM K QUSHLYUKAM,

Cmpaxosas npemus ynnaJyueasmcs & Coomeemcmeuu ¢ yenosuamu fozosopa.

CTPAXOBASA NPEMWUA: Hacmosawum nodmeepxdaem, 4mo cmpaxoeas nNpemus onnavena, Jozosop cmpaxosanus
ecmynun & dedcmeue.
Cmpaxosujux: Cmpaxosamens:
NAO CK «Poczoccmpaxy Hnbunckan Tameana BnadumuposHa

(fTuuensus Ub P®.CH Ne 0001 om 06.06.2018 2.)
Jupexkmop no kAYeaBIM NPoEKMaM paisumus
xopnopamuenmx npodaa‘ Vﬂ no 2. Mocksa JEMP

WA Pa *‘—A‘ <Gy {’Kouapﬂuuxaﬂ M.A) % (Mnsuxckas T.B.)
M1

« 100 Utomn 20252,
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POCIOCCTPAX

MONNUC Ne 529/2024/CIN134/765
CTPAXOBAHWA OTBETCTBEHHOCTU HOPUOWYECKOIO JTIULA,
3AKNKOYAIKOLWENO oOroBorPbl HA NPOBEAEHMWE OLIEHKHA

Hacmosawua Monuc ekidaH & nodmeepxdeHue moz20, ymo 3awmoveH [lozosop cmpaxoeaHus omeemcmeeHHocmu
ropuduyeckozo nuua, 3akoyaroulezo do2oaopkl Ha npoeederue ouexku Ne 529/2024/Cr134/765 om 5 dekabps 2024 2. (danee
- Hozoeop) & coomeemcmsuu ¢ [lpasusmamu cMPaxoeaHusl OMEemcmeeHHOCMU OUEHUWUKOE U opuduyeckux mauy,
3akmoyaroujux 8o2080pbl Ha rposedeHue ouyeHxku (mumnoskix (eduHkix)) Ne134 [TAO CK «Poczoccmpax» & pedaxyuu,
dedcmeyroujell Ha damy 3akmoyeHus fJozosopa, U Ha OCHOBaHUU 3asAeneHUA Ha cmpaxoeaHue.

3akpeimoe aKkyuoHepHoe obuiecmeo «LjeHmp He3aeuCUMOU OUeHKU»
(MHH 7704155204)
HOPWAWYECKWM ALIPEC: 121099, 2. Mockea, lMpsamou nepeynok, 6.3/4, cmp.1

OBLUAS CTPAXOBAS CYMMA: 30 000 000 (Tpuduams MmunnuoHoe) pybned

NAMWT BO3MELLEHWUSA HA .
ONWH CTP Axosolﬁillcnw AR: 30 000 000 (Tpudyame MunnuoHoe) pybneii

CTPAXOBATE/b:

OPAHLUW3A: He ycmaHosneHa

NOPAAOK YNNATBI
CTPAXOBOW NPEMWM: EdurHospeMeHHo, Be3Hanu4YHbIM nnamexom

OO R o CTPAkoBaRMy:. | € «O1» AHEaps 2025 2. no «31» Jexabps 2025 2.

OEE-GRMOM cmpaxosaHua RENAKIMCA UMYLUECM8eHHbIe UHMEpechl Cmpaxﬂsamenﬂ. CBA3IGHHLIE ©
PUCKOM.
- OMeemeMaeHHOCMIU 38 HapyLleHue do2080pa Ha NpoaedeHUe OUEHKU,

OBBEKT CTPAXOBAHWA: - DMEamMCcMmaeHHOCMU 38 NPUYUHEHUE 8peda uMyLlecmsy mpemsux Ul 8 pesynsmame HapyweHus
mpebosanuil PedepansHozo 3akoHa om 29 uwona 1998 . Ne 135-03 « 06 oyeHouroll deamensHocmu
8 Pocculickol Qedepauuus, cbedepansHelx CmMaHOapmoe OUEHKU, UHBIX HOPMAaMmUEHbIX fpagosbix
akmos Poccuiickold Pedepayuu e obracmu oueHouHol deamensHocmU, cmaxdapmos U npasun
OUEeHOYHOL deamensHoCTIU.

CmpaxogsiM ClyyaemM ASASMCA YCMAHOBNEHHBII SCMYNUSIWUM 8 3GKOHHYIO CUNy pelueHuem cyoda

(apbumpaxrHozo cyda) unmu npusnanHsil Cmpaxosiyukom haxm  npuduHeHus dedcmeusmu

(Besdelicmeuem) Cmpaxosamens u (Unu) oueHLWUKa, 3aknryuewezo co Cmpaxogamenem mpydosal

dozosop.

- ywepba e peaynsmame HapyuweHus 00e08opa Ha NPO8edeHUs OUBHKU,

- gpeda uMmywecmey mpemesux Ny & pesynemame Hapywenus mpebosanuld PedepansHoz0 3akoHa

om 20071998 2 MNe 135-03 «0B ouewounoll OdesmensHocmu 6 Pocculdckol ®edepayuus,

pedepansHelix CMaHOapMos8 OUEHKL, UHbIX HOPMamueHsIX Npasossix akmoe Pocculickoll Pedepauyuy

e obnacmu ouexoyHol deamensHOCMU, cMaKdapmos U rMpasun oueHOYHOT deamensHOCMU.

Boamewenrue yuwepba, nNpuduHeHHo20 & meveHue cpoka Oeldcmeus [flozoeopa cmpaxosanus,

npou3sodumca 8 meveHue cpoka wuckosol (asHOCMU, YCMAaHOBNBHHOE0 S3aKoHOOamensCrmsom

Poccuiickall ®edepayuu Ha damy 3akmovenus Joaosopa empaxoeanus, Ho He Bonee mpéx nem.

Mod harmom npuytiHeHus ywepba (speda) NOHUMAEMCA HacmynneHue cobeimud, npu ycnosuy, 4mo.

1. Qedcmeue (6esdelcmeue), npuaediies Kk MPUHUHEHUH yuwepba, bsino donyweHo & npedenax cpoxa

delicmaua dozoeocpa CMpaxo8aHUA U 8 npedenax meppumopult cmpaxoeanus  Teppumopuel

cmpaxosaHusa cyumaemes meppumopua Pocculickol Pedepauuu.

2. fJamol Oedcmsus (6eadedcmeun) npusedwezc K npuduHeHulo ywepba, cyumaemcs dama

cocmasneHusa omyema ob oueHke

3. Ywepé Beizodonpuobpemamensm & peaynsmame ocylecmaneHus oueHodYHol desmensHocmu Ben

npuyuHeH 8 npedenax MeppUMOPUL CMPaxosaHUs, a makxe 8 npedenax cpoka deldcmsun 0oz060pa

CMPaxX08aHUS.

4. Buizodonpuobpemamenamu npeduasneHo obocHosaHHoe mpebosaHue 0 soaMelleHuy ywepba e

coomeemecmeut ¢ 3aKkoHoOamenscmeom PQ.

5. Ha momeHm coseplieHus dellemaus (Bezdelicmsun), npusediezo K NPUHUHEHLIO yiyepba, oueHUK

ydosnemsopan mpebosanusm 3akoHodamenscmea Poccudckold @edepayuu, npedbaenieMbiM k

OUEHLULIKaM.

Cmpaxosas npeMus ynnadueaencs & Coomeemcmeuu ¢ ycnoeuamu foeosopa

CTPAXOBASA NPEMWA: Hacmoswum nodmaepxdaem, 4mo cmpaxosan NpemMun onnayeqa, [Joz2oeop cmpaxosadus scmynun e
dedcmeue.

CTPAXOBOW CNY4YAN:

Cmpaxosamens:
bimMoe-aKyuoHepHoe obujecmso
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM
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baHKOBCKasi OTYETHOCTH
Koa Tepputopum PerncTpaumoHHbIii HOMep KpeanTHOW opraHu3aumm
no OKATO (/nopsaKoBbIVi HOMEp dunnana)
19 2816

BYXTIAJITEPCKUNA BAJIAHC
(ny6bnukyemas chopma)
3a 9 mecsiueB 2025 r.*

MonHoe UpMeHHOE HaMMEHOBaHME

KpeauTHONM opraHM3aumm AkunoHepHoe o6uectBo «CEBEPIA3SBAHK»

Anpec KpeauTHOW opraHusaumm B
npeaenax Mecta HaxoXAeHUs KpeaAUTHOM

opraHusauuu 160001, ropoa Bonorga, ynvua bnaroseweHckasi, 4oM 3.
Kopa ¢opmbl no OKY/Z 0409806
KeapTanbHas (Monyrogosas) (Fogosas)
onep [ fetiesa | dowe s
P HanmeHoBaHuWe cTaTbu nosiCHe- PeAbiAyIL
CTPOKM nepwvog, OTYETHbIN rog,
HUS
TbiC. py6. TbiC. py6.
1 2 3 4 5
I. AKTUBbI
1 [eHexHble cpeacTsa X 667 110 836 413
CpeacTBa KpeauTHOM opraHu3auuy B
2 LleHTpanbHoM 6aHke Poccuiickoin depepaumm X 1609 375 1760 233
2.1 Obs3aTenbHble pe3epsbl X 235979 223 132
3 Cpeacrsa B KpeAUTHBIX OpraHu3aumsx X 469 108 528 620
®rHaHCOoBblE aKTUBbI, OLIEHMBAEMbIE MO
4 CNpaBeasIMBON CTOMMOCTM Yepe3 npubbiiib Un X 93 687 105 843
y6bITOK
Mpon3BoaHblE (DMHAHCOBLIE MHCTPYMEHTBI ANS X X
4@ | Leneit xemkmposaHus X
5 YucTasa ccynHas 33/10/KEHHOCTb, OLieHNBaeMas X 67 141 941 60 573 198
N0 aMOPTU3MPOBAHHOW CTOMMOCTU
YucTble BNOXeHUs B (PMHAHCOBbIE aKTUBbI,
6 OLleHMBaeMble MO CrpaBeaIMBON CTOMMOCTM X 2578178 3281 629
yepes NPoYMn COBOKYMHbIM A0X0A
YucTble BNOXEHUS B LieHHble ByMarn u nHble
7 (nHaHcoBbIe aKTMBbI, OLieHNBaeMble Mo X 479 836 482 459
aMOPTU3MPOBAHHON CTOMMOCTM (KpoMme
CCYAHOMN 3a0/1KEHHOCTH)
MHBeCcTMuMKn B OYEPHUNE N 3aBUCUMbIE
8 opraHusaumu X X X

185
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1 2 3 4 5
9 TpeboBaHue MO TeKyLWweMy Hanory Ha npubbiib X 1 008 -
10 OTNOXEHHBIVA HANOroBbIN akTUB X 190 596 213 578
11 OcHoBHble cpeacTBa, akTuebl B ¢hopMe npasa X 1207 288 1139 364
MONb30BaHNA N HEMAaTepuasbHbIE aKTUBbI
12 [lonrocpoyHble akTuBbI, NpeaHa3HayYeHHble X 47 311 42 261
ANS NpOAaxwu
13 [Mpoune akTuBbI X X X
14 Bcero akTnsoB X 77 925 763 71776 092
II. NTACCMBDbI
15 KpeauTbl, AeN03uUTbl 1 Npoune cpeacTsa X 234 874 405 067
LleHTpanbHoro 6aHka Poccuiickon ®eaepaunm
16 CpeacrBa K/IMEHTOB, OLeHMBaeMble Mo 20 180 923 64 303 224
aMOPTU3MPOBAHHOW CTOMMOCTH
16.1 | cpeacTBa KpeaUTHbIX OpraHn3aumm X 3630 527 4 338 000
16,7 | CPEACTBA K/MEHTOB, HE ABNAIOLIMXCA X 66 550 396 59 965 224
KpPeaWTHbIMM OpraHmn3aumsiMm
16.2.1 | BKaAsl (cpeactea) pusmyeckux nuu, B ToM X 27 348 673 21 066 739
yncne HAMBMAYaNbHbIX NpeanpuHUMaTenen
®uHaHcoBble 0653aTeNbCTBa, OLEeHBaeMbIe Mo
17 CNpaBeasIMBON CTOMMOCTM Yepe3 Npubbiiib Unn X - -
ybbITOK
171 BKnaapbl (cpeacrsa) pu3nyeckmx nuud, B TOM X ) )
) yucne MHAMBMAYabHbIX NpeanpUHUMaTENen
173 |_|p0VI§BOLI,HbIe (P1HaAHCOBbLIE MHCTPYMEHTHI ANS X X X
Lenen xemxXnpoBaHus
18 BbinyLueHHble 4ONroBble LeHHble Bymaru 1 X ) )
NHble PMHAHCOBbLIE aKTMBbI
18,1 | Ouenvsaembie no CrpaBeAn1BON CTOMMOCTH X ) )
) yepe3 npubbiib Nn y6bITOK
18,7 | oueHvBaembie no aMOPTM3NPOBAHHOM X ) )
CTOMMOCTH
MpvBneyeHHble cybopaNHUPOBAHHbIE KpeaunTbl
(8eno3uTbl, 3aiiMbl) U BbIMYLLEHHbIE
19 Ccy60pANHMPOBaHHbIE 06/IMraLMOHHBIE 3aliMbl, X 500 000 500 000
KnaccnduumMpoBaHHbIE B KayecTse
obs3aTensCcTB
20 Obs3aTenpCTBa NoO TEKyLEeMY Hanory Ha X 18 096 15 364
nNpubbINb
21 OTnoXxxeHHble Hanoroeble 0653aTeNbCTBa X - 39 150
22 MNpoune obs3aTenbCcTBa X X X
Pe3epBbl Ha BO3MOXHbl€ NOTEpPU MO YCNOBHbLIM
23 0b653aTeNnbCTBaM KpeAMTHOro Xxapakrepa, X X X
NPOYNM BO3MOXKHbIM NOTEPSIM N ONepaumsiM C
pe3naeHTaMm OLIOPHbIX 30H
24 Bcero obsizatenscTs X 71 287 966 65 650 214
III. ICTOYHUKUN COBCTBEHHbIX CPEACTB
25 Cpeacrsa akumMoHepoB (Y4aCTHUKOB) X 661 215 661 215
CobcTBeHHble akummn (A0NK), BbIKYMNIEHHbIE Y
26 X X X
aKUMOHepOoB (Y4aCTHWUKOB)
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baHKoBCKasi OTHYETHOCTh

Koa tepputopumn
no OKATO

PerncTpaumnoHHblii HoMep KpeauTHOW opraHu3aumm
(/nopsakoBbIVi HOMep dunnana)

19

2816

OTYET O ®UUHAHCOBbIX PE3YJIbTATAX
(ny6bnukyemas chopma)
3a 9 mecsiueB 2025 r.*

MonHoe UpMeHHOE HaMMEHOBaHME

er,CI,MTHOIZ OopraHunsauunmn

AkumnoHepHoe o6uiectBo «CEBEPIASBAHK»

188

Anpec KpeauTHOW opraHusaumu B npeaenax

MeCTa HaxOXAEHUS KpeaMTHOW opraHM3aLmm

160001, ropoa Bonoraa, ynuua bnaroBelueHckas, AoM 3.

Pazgen 1. Mpubbinn n ybbITKK

Koa ¢opmbl no OKY/[, 0409807

KesapTtanbHas (Monyrogosas)(loaosas)

[JaHHble 3a
JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIM BYIOLLIMIA
HavMeHoBaHve cTaTbu
CTPOKM NOSICHEHMS nepvog, nepvoa
TbiC. py6. npownoro roaa,
ThbiC. pyb.
1 2 3 4 5
1 |_|p0Ll,eHTHbIe. [0X0Abl, BCEro, X 10 549 172 8 104 832
B TOM umncne:
11 OT pa3MeLLeHns CPeaCcTB B KPeaUTHbIX X 5 756 079 4 345 803
opraHu3aumnsax
12 OT CCyA, NpeaoCTaB/IeHHbIX KTMEeHTaM, He X 4 376 494 3245 414
ABNSAOLWMMCSA KpeaUTHBIMW OpraHu3aunsamMm
1.3 OT B/TOXXEHWUW B LIEHHbIE ByMarn n uHble X 416 599 513 615
(pMHaAHCOBbIE aKTMBbI
5 |_|pOLl,eHTHbIe. pacxopabl, BCero, X 8592 251 6 604 858
B TOM umncne:
21 MO NPMBNIEYEHHBIM CPEACTBAM KPEANUTHBIX X 753 455 257 083
opraHusauuu
2 MO NPUBMEYEHHBbIM CPEACTBAM KIIMEHTOB, He X 2 838 796 5 847 775
ABNSIOLWNXCA KpeAMTHBIMW OpraHn3aumsamm
23 MO BbINYLWEHHbIM LEHHbIM ByMaram uM MHbIM X ) )
) (PMHAHCOBbLIM aKTMBaM
3 Yncrole NMPOLIEHTHbIE Aoxoapl X 1956 921 1 499 974

(oTpuuaTtenbHas NpoueHTHas Mapxa)

488
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2

M3MeHeHWe pe3epBa Ha BO3MOXHbIE NOTEPU U
OLIEHOYHOr0 pe3epBa Mnoa OXUaaemble
KpeauTHble YObITKU MO CCyaaM, CCyaHOW U
NpUpaBHEHHON K HEN 3a10/KEHHOCTY,
CpeacTBaM, pa3MeLLEHHbIM Ha
KOPPECMOHAEHTCKUX CUETAX, a TaKxKe
HAUYMCNIEHHBbIM MPOLIEHTHBLIM A0X0AaM, BCEro,
B TOM YMCTE:

-210 339

-109 435

4.1

M3MEHEHNE pe3ePBA Ha BO3MOXHbIE MNOTEPU
M OLUEHOYHOro pe3epsa Nnoa oXXnaaemble
KpeauUTHbIE Y6bITKVI Nno Ha4yncneHHbIM
MNPOUEHTHbIM JOX0AaM

-29 778

-2 785

YuncTble NPOLEHTHbIE AOXOAbI
(oTpuuaTenbHaa NpoueHTHas Mapxa) nocne
CO3JaHusl pe3epBa Ha BO3MOXHbIE NOTEPH

1746 582

1 390 539

Yunctble foxoabl OT onepaumm C
(pMHAHCOBLIMWN aKTMBaMM, OLLEHNBAEMbIMU MO
CnpaBeAnnBON CTOMMOCTM Yepes Npubbiib
nnn ybbITOK

-12 157

-4 863

YucTble foxoabl OT onepauumii ¢
(pmHaHcoBbIMK 06513aTENLCTBAMM,
OLIEHMBAEMbIMM MO CNPaBEAIMBON CTOMMOCTM
yepe3 npubbiib nnm ybbITok

UncTble foxoabl OT onepaumii
(DMHAHCOBbLIMM aKTMBaMW, OLLEHMBAEMbIMM MO
CNpaBeAMBON CTOMMOCTM Yepes NpoYnii
COBOKYMHbIN AoX0A

145

-1 054

YuncTble goxoabl OT onepaumii ¢
(b1HAHCOBbLIMM aKTMBAMM, OLEHMBAEMBIMU MO
aMOPTU3MPOBaHHON CTOMMOCTU

1720

5228

10

YuncTble Aoxoabl OT Onepaumii C MHOCTPaHHOM
BasIlOTON

11

YucTble 1oXoabl OT NEPEOLIEHKM MHOCTPAHHOW
BaNOThl

12

YuncTble foxoabl OT onepauumit ¢
AparoLeHHbIMKU MeTa/1laMu

-4 575

21 840

13

Jloxoabl OT y4acTusi B Kanutane apyrux
OPUANYECKUX UL

X

X

14

KOMMNCCHOHHBbIE A0oX0AbI

771 264

870 203

15

KOMWCCMOHHbIE pacxoabl

276 327

327 394

16

M3meHeHne pe3epBa Ha BO3MOXHbIE MOTEPU U
OLEHOYHOro pe3epBa MoA  OXMAAEMble
KpeauTHble Y6bITKM MO UeHHbIM 6yMaram,
OLIEHMBAEMbIM MO CMpaBea/IMBON CTOMMOCTM
yepes Npo4MIN COBOKYMHbIA A0X0A

2 649

1333

17

M3MeHeHWe pesepBa Ha BO3MOXHbIE NMOTEPU U
OLIEHOYHOr0 pe3epBa rnoa OXuaaemble
KpeaWTHbIE YBbITKM MO LEHHLIM ByMaram,
OLIEHMBAEMbIM MO aMOPTU3UPOBAHHOM
CTOMMOCTY

-1 101

-3 726
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1 2 3 4 5
18 3mMeHeHWe pe3epBa Mo NpoYMM NoTepsm X -52 161 -101 923
19 MNpoyre onepaunoHHbIe AOXOAbI X 90 831 61 064
20 YucTole goxoapl (pacxoabl) X 2 252 298 2 068 025
21 OnepaunoHHble pacxoabl X 1770 550 1 645 597
22 Mpnbbinb (YObITOK) A0 HANOroobnoXxeHus X 481 748 422 428
23 Boamelenne (pacxon) no Hanory Ha npubbinb X 58 445 23 679
24 Mpubbinb (YObITOK) OT NpoaoKatoLencs X 423 303 398 749
LeaTenbHOCTU
25 MpunbbINb (YOLITOK) OT NpeKpaLLEHHOM X ) )
LesTeNnbHOCTH
26 Mpubbinb (YObITOK) 3@ OTUYETHbLIN NEpUOA, 423 303 398 749
Pazgen 2. Mpounii COBOKYMHbIN A0X0A
[JaHHble 3a
[JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIN BYHOLLMIA
HanmeHoBaHWe cTaTbu
CTPOKM NOSICHEHUS nepuoga, nepuos
TbIC. pyb. NpOLLIOro roaa,
ThbIC. py6.
1 2 3 4 5
1 Mpubbinb (YObITOK) 3@ OTUYETHbLIN Neproa, X 423 303 398 749
2 Mpouni coBOKynHbIA Aoxoa (YObITOK) X X X
CraTbm, KOTOpble HE NepeKaccMduumMpyoTcs
3 B NpubbINb 1M ybbITOK, BCErO, X - -6 597
B TOM 4uCne:
31 n3MeHeHne poHAa nepeoL,eHKN OCHOBHbIX X ) -6 597
CPeAcCTB M HeMaTepuanbHbIX aKTUBOB
n3MeHeHne oHaa nepeoLeHkn 06583aTenbCeTB
3. (TpeboBaHmi1) N0 NEHCMOHHOMY 0becneYeHuto X ) )
paboTHMKOB MO NporpaMmam ¢
YCTAHOB/IEHHbIMM BbinjaaTamu
Hanor Ha npubbinb, OTHOCALLMIACS K CTaTbsIM,
4 KOTOpbIE HE MOryT 6biTb X ) 1319
nepeknaccM@uunpoBaHbl B Npubbinb Un
ybbITOK
Mpounii coBOKYMHbIN fox0Aa (YObITOK),
5 KOTOPbIN HE MOXET ObITb X ) 5278
nepeknaccMduunpoBaH B Npubbinb Mnn
ybbITOK, 32 BbIYETOM Hasiora Ha npubbiab
Cratbn, KOTOpbIE MOryT 6bIThb
6 nepekiaccMduunpoBaHbl B Npubbinb Uin X 250 289 117 167
ybbITOK, BCero,
B TOM YucCne:
n3MeHeHune oHaa nepeoLeHkn HUHAHCOBbIX
6.1 aKTUBOB, OLEHNBAEMbIX MO CrpaBeasIvBoOW X X X
CTOMMOCTW Yepe3 NPOYMI COBOKYMHBIV J0X0Z
n3MeHeHne oHaa nepeoLeHKn HUHAHCOBbIX
6.2 0653aTenbCTB, OLEHNBAEMbIX MO X X X

CnpaBeANMBON CTOMMOCTM Yepe3 Npubbiib
nnu ybbIToK

990
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baHKoBCKasi OTHYETHOCTh

Koa tepputopumn
no OKATO

PerMcTpaumnoHHblii HOMep KpeauTHOM opraHusaumm
(/nopsakoBbIVi HOMEp hunnana)

19

2816

OTYET Ob YPOBHE [JOCTATOYHOCTU KANMUTAJIA AJi NOKPbITUSA PUCKOB
(ny6bnukyemas cbopma)
Ha 1 okTa6bpsa 2025 ropga*

MonHoe prpMeHHOE HaMeHOBaHWe
KpeauTHOWM opraH13aumm

AZpec KpeauTHOW opraHu3auunM B npeaenax
MEeCTa HaxXxoX/AEeHUSt KpeaUTHOW OpraHM3aLmm

AkumnoHepHoe o6uectBo «CEBEPIASBAHK»

160001, ropoa Bonorga, ynvua bnaroseweHckasl, 4oM 3.

Koa dopmbl no OKY/ 0409808
KeapTanbHas ([Monyrogosas) (fogosas)

Pasgen 1. MHdopmauusi 06 ypoBHe AOCTaTOYHOCTM Kanutana

Ccbinika Ha
CroumocTb CTaTbhu
CroumocTtb
WHCTpYMeHTa | byxrantepck
WNHCTPYMEHTa
(BenuunHa | oro 6anaHca
Homep (BenuuMHa
Homep HavMeHoBaHMe MHCTPYMEHTa nokasartens) | (nybnvkyema
NOSICHEHWN| MNoOKasaTens)
CTPOKM (nokazatens) Ha Ha4yano a popma),
b Ha OTYETHYO
naty OTYETHOro | ABnsoWwmecs
! roaa, WUCTOYHUKaMU
TbiC. pyb.
TbIC. pyb. 3/1IEMEHTOB
KanuTtana
1 2 3 4 5 6
NcToyHrKkM 6a30B0ro Kanutana
YCTaBHbIV KanuTan ¥ SMUCCUOHHBIN
1 [10X04, BCero, X 656 415 656 415 X
B TOM umncne, chopMMPOBaHHbIN:
1.1 | 06bIKHOBEHHbIMU aKumnsaMu (A0NsMK) X 656 415 656 415 X
1.2 NpUBUNErMPOBAHHbLIMU aKLMAMM X - - X
2 Hepacnpe.:neneHHaﬂ NpubbINb X 3661 152 3 410 835 X
(ybbITOK):
2.1 NpoLwbIX JIeT X 3661 152 3410 835 X
2.2 | OTYETHOro roga X - - X
3 Pe3epBHbI oHA X 33 061 33 061 X
[lonun yctaBHOro Kanutana,
4 MOANSXALLNE NOSTArHOMY X HENpPMMEHNMO | HENPUMEHNMO X
NCKIOYEHUIO U3 pacyeTa
Ccob6CTBEHHbIX CpeacTB (kanutana)
NHcTpyMeHThl 6a30BOro kanutana
5 [AOYEPHUX OpraHM3auni, X X X X
npuHagiexaime TpeTbMM CTOPOHaM

492
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2

3

4

5

6

NcTouHnkm 6a30BOro kanutana, UToro
(ctpoka 1 +/— cTpoka 2 + cTpoka 3 -
CTpoKa 4 + cTpoka 5)

X

4 350 628

4100 311

Moka3a

TENMN, YMEHbLUAOLWNE NCTOYHUKHN 6a30B0Oro kanurtana

7

KoppekTupoBka CTOMMOCTY (pYHAHCOBOIO
MHCTPYMEHTA

X

8

[enosas penyTtaums (ryaswn) 3a BbIYETOM
OT/IOXKEHHbIX Ha/OroBbIX 0653aTeNbCTB

X

HemaTepuanbHble akTuBbl (KpoMe
[ENoBOW penyTauun u cyMm npas no
06CNy>XMBaHMIO UMOTEYHBIX KpeaWUTOoB) 3a
BbIYETOM OT/TIOXXEHHbIX HANOrOBbIX
06a3aTenbCTB

353 910

327 502

10

OTNOXEHHbIE HA/IOroBble aKTUBbI,
3aBucaLMe OT byayuien npubbinm

172 653

213 578

11

Pe3epBbl XeMKNPOBaHNA OEHEXHbIX
NOTOKOB

12

Henoco3aaHHble pe3epBbl Ha BO3MOXHbIE
noTepw

13

Jloxoa OT CAENOK CEKbIOPUTU3ALINN

HENPUMEHUMO

HENPUMEHNMO

14

Jloxoabl 1 pacxoapl, CBsi3aHHbIE C
M3MEHEHMEM KPEAUTHOrO p1cKa rno
obs13aTenbLCTBaM, OLEeHMBAEMBIM MO
CnpaBeaIBON CTOMMOCTM

HENpPpUMEHNMO

HEeNpUuMEHNMO

15

AKTMBbI NEHCUOHHOIO NjaHa C
YCTAQHOBJIEHHbLIMU BblIMNJ1aTaMun

HENpUMEHNMO

HEeNpUMMEHNMO

16

BnoxxeHuns B cObCTBEHHbIE akuun (Aonn)

X

X

17

BcTpeyHble BNoXeHMs1 KpeanTHOM
opraHv3aumun 1 1HaHCOBOW OpraHu13aumm
B MHCTPYMeHTbI 6a30BOro KanuTasna

X

X

18

HecyLiecTBeHHbIE BNOXEHUS B
MHCTPYMeHTbI 6a30BOro KanuTana
(DVMHaHCOBbIX OpraHu3aumin

19

CyLLUeCTBEHHbIE B/TOXXEHUSI B UHCTPYMEHTDI
6a30B0Oro kanuTana PUHaHCOBbIX
opraHu3auui

20

MNpaBa No 06Cy)XMBaHUIO UMOTEYHbIX
KpeauToB

HENPUMEHNMO

HEeNpUMEHNMO

21

OTNOXeHHble HANoroBble akTUBbI, He
3aBucaLme oT byaywen npubbinm

22

CoBOKYNHas CyMMa CyLLeCTBEHHbIX
B/TOXXEHUI U OTNTIOXXEHHbIX HAJIOroBbIX
aKTMBOB B YacTu, npeBbiwatowen 15
NPOLEHTOB OT BeNMYMHbI 6@30BOr0
KanuTana, Bcero, B TOM yucne:

23

CYLLECTBEHHbIE BNOXEHWUSI B UHCTPYMEHTbI
6a30B0oro kanutana hMHaHCOBbIX
opraHu3auui

993
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1 2 3 4 5

54 | MPagano 06CNY>KMBAHMIO NMOTEYHbIX X HEMPUMEHIMO|  HErPUMEHIMO
KpeauToB

55 | OT/IOKEHHbIE HANOrOBbIE aKTVBbI, He X ) )
3aBucawme ot byaywen npnbbinm
MHble nokasartenn, ymeHbLuamowmne

26 | ucTtouHukmn 6a3o0BOro KanuTana, X - -
yCTaHoB/IeHHble baHkoM Poccum

7 OTpuuaTtenbHas BenmunHa nob6aBo4HOro X ) }
Kanutana
MNMokazaTtenu, yMeHbLUaoLWme UCTOYHNKN

28 | 6a3oBoro kanutana, UToro X 528 048 542 565
(cymma cTpok 7 - 22, 26 1 27)

29 Ba3oBbIii KanuTan, UToro X 3 822 580 3 557 746
(cTpoka 6 — cTpoka 28)

NcTouHnkn nobaBoyvHOro kanuTana

30 I/IHCprmeHTbvl A06aBoOYHOro KanuTana u X 1 250 000 1 250 000
9MUCCMOHHbBIV AOX0A, BCEro, B TOM Yucne:

31 | KnaccuduumpyeMble Kak KanuTan - -

37 | Knaccuduumpyembie kak 0bs3aTenbCTBa X 1 250 000 1 250 000
NHCTpyMeHTbl 06aBOYHOro Kanutana,

33 | nognexaiume nosTarnHoOMy UCKITIOHEHUIO U3 X - -
pacyeTa cobCTBEHHbIX CpeAcTB (KanuTana)
NHCTpyMeHTbl 406aBOYHOro KanuTana

34 | joYepHMX OpraHM3aUmMi, NpUHaANEXaLime X X X
TPETbUM CTOPOHAM, BCEro, B TOM Yncne:
WHCTPYMeHTbl 406aBOYHOro KanuTana

35 | AOuEpHNX opraHusauuin, noanexaiime X X X
MO3TarNHOMY UCKIOYEHUIO U3 pacyeTa
COBCTBEHHBIX cpeacTs (kanuTana)
NcTouHMKM Ao6aBOYHOro KanuTana, uToro

36 (ctpoka 30 + cTpoka 33 + cTpoka 34) X 1250 000 1250 000

MNokazaTtenu, yMeHbLUuaLWme NCTOYHUKN A06aBOYHOro KanuTana

37 BnoxxeHus B COBCTBEHHbIE MHCTPYMEHTbI X X X
A06aBOYHOro KanuTana
BcTpeyHble BNOXeHMs1 KpeanTHOM

38 | opraHu3aumm n MHaHCOBOM OpraHM3aumn B X X X
WHCTPYMeHTbl 406aBOYHOro KanuTana
HecyLuecTBeHHbIe BNOXeHWS B

39 | MHCTPYMeHTbI 406aBOYHOIO KanuTana X X X
(b1HaHCOBbIX OpraHM3aumn
CywecTBeHHble BNIOXEHUS B MHCTPYMEHTbI

40 | pobaBo4HOro KanuTana PUHaHCOBbLIX X X X

OpraHusaumnn

1994
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41

MHble nokasaTenu, yMeHbluatowme
NCTOYHUKM AO06aBOYHOrO KanuTana,
yCTaHOB/EHHbIe baHKoM Poccnn

42

OTpvuaTenbHasa BeMyYnHa
AONONHUTENIbHOIO Kanutasia

43

Moka3zaTenu, yMeHbLUAoLWmMe NCTOYHNUKN
no6aBoOYHOro KanuTtasna, UToro
(cymma cTpok 37-42)

44

[lo6aBoYHbIN KanuTan, UToro
(cTpoka 36 — cTtpoka 43)

1 250 000

1 250 000

45

OCHOBHOW KanuTan, UToro
(cTpoka 29 + cTpoka 44)

5072 580

4 807 746

NcTouH

MKW AONONMHUTENIbHOIoO KanuTasa

46

MHCTPYMEHTbI ONONHUTENBHOIO
KanuTana U SMUCCUOHHbLIN AOXOA

780 721

627 407

47

NHCTpYMeHTbI AOMOTHUTENBHOMO
KanuTana, noanexaime rnostanHomy
NCKTIOYEHMIO U3 pacyeTa COBCTBEHHbIX
cpeacts (kanuTana)

48

MHCTpyMEHTbI AOMONHUTENBHOIO
KanuTana AoYEPHUX OpraHu3aLni,
npyHaanexaiime TPeTbUM CTOPOHaM,
BCEro, B TOM 4YMChe:

49

WHCTPYMEHTbI A0MNOSIHUTENBHOrO
KanuTana AoYEepHUX OpraHv3aumni,
noanexatyme no3TanHOMy MUCKIOYEHMIO
N3 pacyeTa COBCTBEHHbIX CPeacTB
(kanuTana)

50

Pe3epBbl Ha BO3MOXHbIE MNOTepU

51

MICTOYHMKM AONOMHUTENBHOIO
Kanutana, uToro

(cTpoka 46 + cTpoka 47 + cTpoka 48 +
cTpoka 50)

780 721

627 407

lMokasaTtenu, YMeHbLUaoWNeE NCTOYHUKU AONONHUTENIbHOIO Kanuntana

52

BnoxxeHust B COBCTBEHHbIE
MHCTPYMEHTbI AONONHUTENBHOIO
Kanuntalia

X

2 109

2 035

53

BcTpeyHble BNoXeHWUs KpeanTHOM
opraHu3aummn n hMHaHCOBOM
OpraH13aummn B MHCTPYMEHTDI
AOMOJIHUTENBHOrO KanuTana

54

HecyuiecTBeHHble BNOXEHNS B
WNHCTPYMEHTbI AOMOSTHUTENbHOMO
KanuTana u UHble NHCTPYMEHTHI,
obecneunBatoLme obLlyto cnocobHOCTb
K NMOrNoLWEHNO YObITKOB (PMHAHCOBbLIX
opraHunsaummn
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2

54a

B/IOXKEHWUS B UHbIE NHCTPYMEHTHI,
obecneunBatoLme obLlyo cnocobHOCTb
K MOrnoLweHunio yobITKoB (PMHAHCOBbIX
opraHunsaummn

55

CyLLecTBeHHbIE BNOXEHUS B
WNHCTPYMEHTbI AOMOJTHUTENTIbHOMO
Kanutana u UHble NHCTPYMEHTbI,
obecneunBatoLme obulyro cnocobHOCTb
K MOrnoweHunio yobITKoB (PMHAHCOBbIX
opraHunsaumm

56

MHble nokasaTenu, yMeHbluatowme
WMCTOYHWNKM AOMOSTHUTENBHOIO
KanuTtana, yCTaHoBMeHHble baHKOM
Poccuu, Bcero, B TOM yucne:

56.1

npocpoyeHHasi aebutopckas
33/10/DKEHHOCTb A/IMTENBHOCTBIO CBbILLE
30 KaneHaapHbIX AHEN

56.2

NpeBbILEHNE COBOKYMHOM CyMMbI
KpeanToB, 6aHKOBCKUX rapaHTui u
Nopy4YnTeNbCTB, NPeaoCTaBAEHHbIX
CBOMM aKuMoHepaM (y4acTHUKaM) 1
NHCcalgepaM, HaZ ee MaKCMMaJslbHbIM
pa3MepoM

56.3

BJIOXXEHWS! B CO3aHME U NpUobpeTeHne
OCHOBHbIX CPEACTB M MaTepuanbHbIX
3anacos

56.4

pasHuLa Mexay AeACTBUTENIbHON
CTOMMOCTbIO 40NN, NPUYUTAIOLLIENCS
BbiLLEAWMM U3 06LLECTBA YYACTHMKAM,
M CTOMMOCTbIO, MO KOTOpOK aons 6bina
peanv3oBaHa ApYroMy y4acTHUKY

57

MNMokasaTenu, yMeHbLUAoLWME NCTOYHWUKN
[AOMONHUTENBbHOrO KanuTana, UToro
(cymmMa cTpok ¢ 52 no 56)

2 109

2 035

58

[lONONHUTENbHBIN KanuTan, UToro
(ctpoka 51 — cTpoka 57)

778 612

625 372

59

CobcTBeHHble cpeacTBa (kanutan),
utoro (cTpoka 45 + crpoka 58)

5851192

5433118

60

AKTUBbI, B3BELLEHHbIE MO YPOBHIO
pucka:

X

X

60.1

HeobxoauMble Ans onpepeneHnd
AocTaToyHOCTM 6a30BOro Kanutana

39 610 992

41 930 693

60.2

HeobxoauMmble Ans onpepeneHnd
AOCTAaTOYHOCTU OCHOBHOIO KarnuTtania

39 610 992

41 930 693

60.3

HeobxoaMMble ANs onpeaeneHuns
[IOCTAaTOYHOCTM COBCTBEHHBIX CPEACTB
(kanuTana)

39 898 028

42 216 355
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1

2

E

| 4

5

6

Moka3zaTenu A0CTaTOMHOCTM COBCTBEHHBIX cpeacte (KaI'IMTaJ'Ia) N HapbaBKM K HOpMaTMBaM AOCTATOYHOCTU

cob6CTBEHHbIX CpeacTB (kanutana), NpoueHT

61

[octaTtoyHocTb 6a30B0Oro KanuTana
(cTpoka 29: ctpoka 60.1)

X

9.650

8.485

X

62

JloCTaTOYHOCTb OCHOBHOIO KanuTasna
(ctpoka 45: cTpoka 60.2)

12.806

11.466

63

[ocTtaTovHOCTb COHBCTBEHHBLIX CpeacTB
(kanuTana) (ctpoka 59: crpoka 60.3)

14.665

12.870

64

Hapb6aBku k HOPMaTMUBY AOCTATOYHOCTU
6a30BOro KanvuTana, BCero, B TOM
yncne:

HENPUMEHUMO

HENPUMEHUMO

65

HanbaBka noaaep>XaHu4
OOCTAaTO4YHOCTU Kanutaia

HeNnpMMEHNMO

HeNnpMMEHNMO

66

AHTULMKINYecKas HaabaBka

>

HeNnpMMEHNMO

HeNnpMMEHNMO

x

67

HaabaBKa 3a CUCTEMHYIO 3HAYMMOCTb

HeNnpMMEHNMO

HENPUMEHNMO

68

Ba3oBbiVi kKanuTan, AOCTYMNHbIA Anst
HanpaB/EHNs Ha noaaepXaHue
HaabaBoOK K HOpMaTMBaM
AOCTaTOYHOCTUN COBCTBEHHbIX CPEACTB
(kanuTana)

HENpPUMEHNMO

HENpPUMEHNMO

HopmaTuBbl 4OCTaTOMHOCTM COBCTBEHHBIX CpeacTB (kanuTana), NpoueHT

69

HopMaTtuB AocTaTouHOCTM 6a30BOro
KanuTtana

X

4.500

4.500

70

HopmaTmnB AOCTaTOMHOCTN OCHOBHOIMO
Kanutana

X

6.000

6.000

71

HopmaTvB AOCTaTOUMHOCTM COBCTBEHHBIX
cpeacts (kanuTana)

X

8.000

8.000

MokasaTenu, He npesbiatowune yCTaHoBIEHHbIE MOPOru CyLLECTBEHHOCTU U

YMEHbLUEHNE NCTOYHUKOB KanuTalia

He NpUHUMaeEMbIE B

72

HecyLluecTBeHHbIE BTOXEHUS B
WHCTPYMEHTbI Kanutana v nHble
WHCTPYMEeHTbI, obecneunsarowme
06LLy0 CNOoCOBHOCTb K MOr0WEHUIO
y6bITKOB (PMHAHCOBbIX OpraHM3aLmi

73

CyLLEeCTBEHHbIE BNOXEHUS B
MHCTPYMeHTbI 6a30BOro kanuTana
(bVMHaHCOBbIX OpraHu3aumn

74

MNpaBa No 06Cy)XMBaHUIO UMOTEYHbIX
KpeanToB

X

HEeENpUMEHNMO

HENPUMEHNMO

X

75

OTNOXeHHble HANoroBble akTUBbI, He
3aBucaLme oT 6yaywien npubbinm

X

X

Orpanu

YeHUA Ha BKIIOYEHME B pPacCyET AONOTHUTENIbHOIO Kanuntania pe3epBoB Ha BO3MOXKHb

le notepu

76

Pe3epBbl Ha BO3MOXHblE MOTEPU,
BKJ/IIOYAEMbIE B pacyeT
JIONOSIHUTENbHOrO KanuTana, B
OTHOLUEHWUM MO3MLUNIA, NSt pacyeTa
KPeAUTHOro pucka rno KOTopbIM
NPUMEHSIETCS CTAHAAPTU3MPOBAHHBI
noaxon

HENPUMEHNMO

HENPUMEHUMO
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eueLnued MNHhOLOM OJ0Lf

ThbIC.pyb.

(doL1agA) auagudu
BeHHaL?Tadudeday

v

MILIGQA SI9HLUTSAN SI9WDRTMNO
ou 19adagad a19HROHANQ

baHKoBCcKas OTYETHOCTb

2816

(MWewyes UWIGHHOUMRINLIQO
‘NWenyes ‘Mwelneoustr)
nweLnrady wiaHHegoduHUIZdogAd
D WBMNedauo ou BUHIHIWE

" HOMEep KpeaUTHOWM opraHu3aLum

v

Koa dopmbl no OKYZ 0409810

exo1d 0JOHLUTSAN WOUHDIHBWEN

S0HHAL/AOLDAQO ‘BELI9LBLREKQO
0J0900HRHU® ULDOWMOLD
voauuiragedud SMHIHIWE)

(/nopsiakoBbIN HOMep dunnana)
KeapTanbHas (Monyrogosas) (Fogosas)

(0g.109mAWM g 1aTeLma)
BUHREO0dUOHRHU( OIOHITEIWEDEDg
ed.1o7add S19HMSHYT

PerucrpaumoHHbl

THOD niaHadaead

w

19

BUHREOdMXKTIX
901HAWAdLOHM eYHaNoada

Koa Tepputopumn
no OKATO

MHanoadau mdu
M1D0HALRLET N080TAdL UIMHRRHOMO
ou wexnHLoged yumHamkedleHeos
XI9HhOdD0.LI0Y d1eLrLI9g
ou (MMHeg0gadl) E109U9LREKQO
(SMHOMAHBWA) SUHBKMLREL

09199121 PEKQO D090I0LRH
SOHHIXOLILO BH BRHHIMAHIWA
‘aoguie XiqHAauendaLewsH u
g1079dd XI9HEOHD0 exHaNoada

160001, ropoa Bonorga, ynuua bnaroseweHckas, oM 3.

AkunoHepHoe obwectso «CEBEPITA3SBAHK>»

(ny6nukyemasn ¢popma)
Ha 1 okTa6psa 2025 r.*

(anwe yiagoloueH
VIGHHHKOLLO BH BRHHOhMULEA)
09159L/9LPEBQO S0FOIOLRH DOHHIKOLLO
BH BRHHOMAIHIWA “FOXOL WIGHUANOE0D
uvhodu €adah XiawaeanHano
‘801 IR XI9G0IHBRHU( MLIOWMOLD
yoaunwrifagedud ou exHanoads|

OXOl YIGHHOMIIUWE

v

(80¥MH1LOBhA)
godaHounmmie A a1aHHaLLANIg
‘(Muror) uue S1I9HHI9.1290)

weLmuex yiqHae.Ld

OTYET Ob UISMEHEHUAX B KANMUTAJIE KPEAUTHOU OPTAHU3ALUU

BUHaHOBOU daWoH

MonHoe hupMeHHOE HaMMEHOBAHWE KPeaUTHOM

opraHusaumm
MECTa HAXOX/AEHUA KpeaUTHOW OpraHu3aLmm

Appec KpeauTHOM opraHusauum B npeaenax

HanmeHoBaHue cTaTbum

miodio dewoH

17
4579 808
1250 000
5 829 808

199

15

16
3983 342
3983 342

15
11 838
11 838

14
1250 000
1250 000

12 13

11
33 061
33 061

X
X

10

229 968
229 968

-339 616
-339 616

7

661 215
661 215

X

MOSIOXKEHMUI YYETHOU NMOSINTUKKN

BnusiHue ucnpasneHus owmnbok
npeAablayLLero 0TYETHOMO roaa

npeablayLero 0TYETHOMO roga
(CKOPPEKTUPOBAHHbIE)

BnusiHue naMeHeHuit

[aHHble Ha Hayano
[aHHble Ha Hayano

4
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1 2 3 4 7 8 10 11 12 13 14 15 16 17
5 | CoBokynbiit foxon 3a , X X X 398 749 398 749
npeaplayLmnin OTYETHbIA NEPUOA:
5.1 npubbinb (YobITOK) X X X 398 749 398 749
5.2 NPOYMNIA COBOKYMHbIV AOXOA, X X X -
6 3MUCCUS aKLUmI: X X X -
6.1 HOMMWHanbHas CTOMMOCTb X X X -
6.2 3MUCCUOHHBI OXOf X X X -
CobcTBeEHHbIE akumn (4onu),
7 BbIKYMN/IEHHbIE Y aKLMOHEPOB X X X X X X X X X X X
(y4acTHuKOB):
7.1 npvobpeTeHuns X X X X X X X X X X X
7.2 BbIGbITUSI X X X X X X X X X X X
M3MeHeHne CTOMMOCTH OCHOBHBIX
8 CpeacTB U HeMaTepuasbHbIX X X -5 278 X -5 278
aKTMBOB
[mBnaeHabl 06bsBEHHbIE U
9 MHbIE BbIMNAThl B MONb3Yy X X X -
aKLMOHEPOB (Y4aCTHWUKOB):
9.1 Mo 06bIKHOBEHHBIM aKUMSM X X X -
9.2 Nno NpVBUAErMPOBAHHbLIM aKLMAM X X X -
Mpoymne B3HOCHI aKLUMOHEPOB
10 (y4acCTHMKOB) 1 pacripefeneHue B X X X X X X X X X X X
nosib3y akLMOoHepoB
(Y4acTHWKOB)
11 Mpoyune aBvKeHns X X -92 558 X -1 333 -120 065 -213 956
[laHHble 3a COOTBETCTBYHOLLMI
12 OTYETHbIN Nepyoz NPOLOro X 661 215 X -432 174 224 690 X 33061 - 1 250 000 10 505 | 4 262 026 6 009 323
ropa
13 fl::a“"'e Ha Hauano oT4ETHoro X 661 215 X 378984 | 211677 x| 33061 - 1 250 000 9708 | 4339201 | 6125878
14 BJ’WIFIHVIVE WN3MEHEHWI NONOXEHWIA }
YYETHOV MOMUTUKM
15 BnusiHve ucnpasneHus owmbok X X X -
[laHHble Ha Hayaso OTYETHOro
16 FOIa (CKOPPEKTMPOBaHHbIE) X 661 215 X -378 984 211677 X 33061 - 1250 000 9708 | 4339201 6 125 878
17 COBOKYMHbIV JOXOA 32 OTYETHbIN X X X 423 303 423 303
nepvoa:
17.1 npubbInb (YbbITOK) X X X 423 303 423 303
17.2 NpoYUiA COBOKYMHbIV AOXOA, X X X -
18 IMUCCUA aKLMIA: X X X -
18.1 HOMWHasbHasi CTOMMOCTb X X X -
18.2 SMUCCUOHHBIN 10X0A, X X X -
CobcTBeHHbIE akumu (aom),
19 BbIKYMN/IEHHbIE Y aKLIMOHEPOB X X X X X X X X X X X
(yyacTHuKOB):
19.1 npuobpeTteHus X X X X X X X X X X X
19.2 Bbl6bITUS X X X X X X X X X X X
M3MeHeHne CTOMMOCTM OCHOBHBbIX
20 CpeacTB U HeMaTepuasnbHbIX X X - X -
aKTMBOB

16
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baHKoBCKas OTYETHOCTh

Koa Tepputopumn
no OKATO

PerncTpaumnoHHbIN HOMEp KpeauTHOM opraHu3aumum
(/nopsiakoBbIN HOMep dunnana)

19

2816

CBEAEHUA Ob OBA3ATEJIbHbIX HOPMATUBAX, HOPMATUBE ®UHAHCOBOI'O PbI4YATA

MonHoe pupMeHHOE HavMeHOBaHMe
KpeauTHOW opraHunsaumm

Ha 1 okTa6psa 2025 r.*

AkumoHepHoe obuectBo «CEBEPITA3BAHK»

M HOPMATUBE KPATKOCPOYHOW JIMKBUAHOCTH
(ny6bnukyemas cpopma)

Anpec KpeauTHON opraHu3auun B npeaenax

MeCTa HaXxOXAEHUS KpeaMTHOW OpraHM3aLmm

160001, ropoa Bonoraa, ynuua bnaroBelleHckas, AoM 3.

Koa dopmbl no OKY/ 0409813

KeapTanbHas (Monyrogosas) (Fogosas)

TbIC.pYy6.
Pasgen 1. CBeaeHusi 06 OCHOBHbIX MOKa3aTeNsIX AeSTENbHOCTM KPeaAUTHOW OpraHM3aumm
dakTnyeckoe 3HavyeHune
Ha aaty Ha gaTty Ha pgaTty Ha Aaty,
Howmep HanmeHoBaHWe nokasatens Homep Ha OTYETHYIO OTCTOFIIJ.WIO, Ha 0TCTO$|IJJ,YIO, Ha OTCTOFlLIJ.YFOI Ha | OTcToAulyloHa
CTPOKM MOSICHEHUS yeTblpe
paty OAMH KBapTan ABa KBapTana TpW KBapTana
OT OTYETHOM OT OTYETHOM OT OTUYETHOMN KBapTana ot
OTYETHOM
1 2 3 4 5 6 7 8
KATMWUTAJI, TbIC. py6.
1 ba3oBbl kanuTan X 3 822 580 3 799 095 3757763 3 557 746 3619 784
ba3oBbI KanuTan Npu NosIHOM
la NpUMEHeHNN MoAeNN OXNOAEMbIX X X X X X X
KpPeaUTHbIX YObITKOB
2 OCHOBHOM KanuTan X 5072 580 5 049 095 5007 763 4 807 746 4 869 784
18

202
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1 2 3 4 5 6 7 8
OCHOBHOMI KanuTan npu nNosIHOM
2a NPUMEHEeHNN MoaeNN OXNOAEMbIX X X X X X X
KpeanTHbIX YObITKOB
3 CobcTBeHHble cpeacTtsa (kanutan) X 5851192 5685 035 5610 551 5433118 5533 580
CobcTBeHHble cpeacTBa (kanutan) npu
3a MOSTHOM MPUMEHEHUN MOLENUN OXUOAEMbIX X X X X X X
KpeauTHbIX YObITKOB
AKTWBbI, B3BELUEHHBIE MO YPOBHIO PUCKA, TbiC. pyb.
4 | AKTUBBbI, B3BELUEHHbIE MO YPOBHIO pUcka | 39898028 40555380 41246918 | 42216355| 41763 798
HOPMATUBbI JOCTATOYHOCTU KAMNWUTAJIA, npoueHT
HopMmaTtuB gocratouHocTv 6a30Boro
5 kanvTana H1.1 (H20.1) X 9.650 9.434 9.174 8.485 8.727
HopmaTtue gocratodHocTv 6a30B0ro
5a KanuTana npu nosiHoM NpUMEHEHUN X X X X X X
MOAENIN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopMaTuB AOCTaTOYHOCTM OCHOBHOIO
6 kanwTana H1.2 (H20.2) X 12.806 12.539 12.226 11.466 11.741
HopMaTuB AOCTaTOYHOCTM OCHOBHOIO
6a KanuTana npu nosiHoM NpUMEHEHUN X X X X X X
MOAENN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopMaTuB AOCTaTOYHOCTU COHBCTBEHHbIX
7 cpeacts (kanutana) H1.0 X 14.665 14.018 13.602 12.870 13.250
(Hluk, Hlua, H1.3, H20.0)
HopMaTuB AOCTaTOYHOCTU COHBCTBEHHbIX
73 cpeacts (kanutana) npu NosiHOM X X X X X X
NPUMEHEHNM MOAENN OXNAAEMbIX
KpeauTHbIX YObITKOB
HAABABKN K BA30OBOMY KAIMUTAJTY (B npoueHTax OT CyMMbl aKTUBOB, B3BELLEHHbIX MO YPOBHIO pUCKa), NPOLEHT
8 Hapbaska noaaepxaHus OCTaTOYHOCTU X
A HENnpPUMEHNMO | HEMPUMEHUMO | HEMPUMEHMMO | HENMPUMEHWMO | HEMPUMEHUMO
9 AHTUUMKINYeCKas HaabaBka X HENnpPUMEHNMO | HENPUMEHUMO | HEMNPUMEHUMO | HENPUMEHWMO | HENpPUMEHUMO
10 HapbaBka 3a CUCTEMHYIO 3HAUYMMOCTb X HENnpPUMEHNMO | HENPUMEHUMO | HEMNPUMEHMMO | HENPUMEHWMO | HENpPUMEHUMO
19

203



1 2 3 4 5 6 7 8
10 HapbaBka 3a CUCTEMHYIO 3HAYMMOCTb X HENnpUMEHNMO | HENPUMEHUMO | HEMPUMEHUMO |  HENpUMEHWMO | HernpUMeHWMO
Hapbaskun K HopMaTnBaM A0CTaTOMHOCTU
11 cob6CTBEHHbIX CpeacTs (kanutana), Bcero X HENnpUMEHNMO | HEMPUMEHUMO | HEMPUMEHUMO | HENMPUMEHWMO | HernpUMEHNMO
(ctp. 8 + cTp. 9 + cTp. 10)
Ba3oBbI KanuTan, AOCTYMHbIN Ans
HanpaBneHuns Ha noaaepXxaHne HaabaBoK K
12 X HENPUMEHNMO | HEMPUMEHMMO | HEMPUMEHMMO |  HEMPUMEHUMO | HEMPUMEHUMO
HOpMaTMBaM AOCTAaTOYHOCTU COBCTBEHHbIX
cpeacts (kanuTana)
HOPMATWB ®MHAHCOBOI'O Pbl4ATA
BennunHa 6anaHCcoBbIX akTUBOB U
13 BHebanaHcoBbIX TpeboBaHUIM Mo pUCKOM X X X X X X
[Ns pacyeTa HopMaTueBa (PMHaHCOBOMO
pblyara, TbiC. pyb.
HopmaTtue dmHaHcoBoro poiyara 6aHka
14 (H1.4), 6aHkoBckon rpynnbl (H20.4), X X X X X X
NpOLEeHT
HopMaTtuB hmMHaAHCOBOro pblyara npu
14a MOSIHOM MpPUMEHEHNN MOAENN OXXNAAEMbIX X X X X X X
KpeauTHbIX YObITKOB, MPOLEHT
HOPMATWB KPATKOCPOYHOW NIMKBUAHOCTU
15 BbICOKONMKBUAHBIE aKTUBBI, ThIC. pyb.
16 UNCTbIN 0XXMAAEMBIN OTTOK AEHEXHbIX
CPeAcCTB, ThbiC. pyb.
HopMaTunB KpaTKOCPOYHOW IMKBUAHOCTH
17 H26 (H27), npoueHT X X X X X X
HOPMATWB CTPYKTYPHOW JIMKBUAHOCTU (HOPMATUB YACTOIO CTABUIBHONO ®OHANPOBAHNS)
Nmetowweecs ctabunbHoe oHAMpoBaHME
18 (UCD), ThIC. pyb. X X X X X X
Tpebyemoe cTabunbHoe hoHaAnpoBaHue
19 (TC®), TbIC. PY6. X X X X X X
HopmaTuB CTpyKTYpHOW IMKBUAHOCTU
20 (HOpMaTMB YMCTOro CTabunbHOroO X X X X X X
¢oHanposaHusa) H28 (H29), npoueHT
20
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AkumnoHepHoe oowecteo “CEBEPIA3BAHK”

KoHconuaupoBaHHasi NpoMeXyTo4Has
COoKpaleHHaa dpmHaHCOBaA OTYETHOCTb
no coctosiHuio Ha 30 ceHTAGpPA 2025 roaa
U 3a 0eBATb MecsLeB, 3aKOHYUBLLUUXCS
30 ceHTAOpA 2025 roaa
(He ayaupoBaHoO)
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AO “BAHK CIrb”

208

KoHconuaupoBaHHble NPOMeXYTO4YHble COKPaLLleHHble OT4YeThbl O MPUOLINIM UNU YObITKE U NPOYEM COBOKYMHOM
goxopne 3a TpU U OeBsATb MecsLueB, 3akoHuuBLIMXcA 30 ceHTsAOpA 2025 roga

(8 mbicsiyax poccutickux pybned, ecriu He ykazaHo UHOE)

OeBATb MmecsiueB, Tpwu mecsua,
Mpume- 3aKOHYMUBLUMXCS 3aKOHYMBLUNXCA
YaHuA 30 ceHTAGPA 30 ceHTA6pPA
2025 ropa 2024 ropa
(He ayampoBa- (He ayaupoBa-
2025 ropa 2024 ropa  Ho, 0630pHas  HO, 0G30pHas
(He ayaMpoBa- (He ayaupoBa- npoBepka He npoBepka He
HO) HO) npoBoAgunacb) npoBoAUNach)
MpoueHTHbIE AOXOAbl, pacCYMTaHHbIE C UCMONb30BaHNEM
MeToAa 3P HEKTUBHON NPOLIEHTHOW CTaBKU 4 10 433 789 8 027 247 3167 301 3034 255
Mpoune npoueHTHbIE AoX0ab! 4 173 590 147 272 56 731 52 732
MpoueHTHbIE pacxoapl 4 (8 580 489) (6 596 265) (2 586 497) (2 457 729)
Yuctbi NpoLeHTHbIN J0X04 2 026 890 1578 254 637 535 629 258
KomuccunoHHble goxoabl 5 771732 870 640 255 862 316 405
KomuccunoHHble pacxoapl 5 (276 320) (330 077) (91 910) (123 969)
YucTbI KOMUCCUOHHbIN AOX0nA 495 412 540 563 163 952 192 436
YuncTbI YOBITOK NO onepaumsiM ¢ akTuBamu,
npegHas3Ha4YeHHbIMY AN TOProBnv (12 157) (4 864) (16 756) (15 285)
Yuctas npubbinb (yObITOK) NO onepaumsiM ¢
MHBECTULIMOHHBIMU LiEHHbIMU Bymaramu 145 (1 053) 149 15
Ynctbini (yBbITOK) Npmbbinb No onepauusim ¢
MHOCTPaHHOW BasntoTON U AparoLeHHbIMY MeTannamm (38 051) 169 382 45 153 73532
[Mpoune onepaumoHHbIe AOXOAbI 101 439 57 278 33731 20 319
OnepauMoOHHbIN AoXo4 2573678 2 339 560 863 764 900 275
7,8,10,11,
OueHoYHbIN peseps Mo KpeauTHbIe yObITkM 12 (363 364) (236 275) (148 850) (83 931)
Peseps nog obecLieHeHne He(MHAHCOBbBIX aKTUBOB (3 085) 306 156 (57)
OO6LEex039NCTBEHHbIE Y aAMUHUCTPATMBHbIE pacxodbl 3 (1 793 539) (1 708 656) (603 898) (603 481)
Mpu6GbINbL A0 BbIYeTa Hanora Ha NpUbbINb 413 690 394 935 111172 212 806
Pacxog no Hamnory Ha npu6binb 6 (63 635) (26 412) (974) (15 737)
MpnbbINbL 3a OTYETHBLIV Nepuoa 350 055 368 523 110 198 197 069
Mpounit coBoKynHbIN Aoxon (YObITOK) 3a BbI4eTOM
Hamnora Ha npubbinb
Cmambu, Komopble peknaccughuyuposaHbl unu Mo2ym
6bimb 8riocriedcmeuu pekaccuguyuposaHbl 8 cocmas
npubbinu unu ybbimka:
Pe3epB no nepeoLieHke MHBECTULIMOHHBIX LieHHbIX Bymar,
OLieHMBaeMbIX MO CNpaBeasIvBOV CTOMMOCTM Yepes
NpPOYnIN COBOKYMHbLIN AOXO0A4;:
- YNCTOE N3MEHEHWE CrpaBeanMBoON CTOMMOCTH 200 651 (102 903) 23509 (52 596)
- YUCTOE N3MEHEHWEe CrpaBeasIMBOM CTOMMOCTM,
nepeHeceHHOe B COCTaB NpUGLINN UNK yobITKa (109) 842 (112) 1697
Bcero crateu, koTopble peknaccupuumMpoBaHbl unu
MOryT ObITb BNOCNeACTBUMM peknaccuduumMpoBaHbl B
cocTaB NpuGbLINKN Unu yobiTka 200 542 (102 061) 23 397 (50 899)
Mpouunit coBOKYNHbIN Aoxopn (yObITOK) 3a OTYETHLIN
nepuopa 3a BbI4eTOM Hanora Ha npu6binb 200 542 (102 061) 23 397 (50 899)
O6LWnIn COBOKYNHbIN A0X0A 3a OTYETHbIN nepuop, 550 597 266 462 133595 146 170

KoHconnanpoBaHHble NPOMEXYTO4YHbIE COKpaLLEeHHble OTYEThI O I'IpM6bIJ'IVI mnnn y6bITKe M npo4yem COBOKYMNMHOM aoxoae
OOIMKHbI paccMmaTtpuBaTbCs BMecTe ¢ [NMpumevaHmsamm K 4aHHOWM KOHCONUAMPOBAHHOM npomemyTquoM COKpaLLeHHoN
(MHAHCOBOW OTYETHOCTU, KOTOPbLIE SABMNSAKOTCA €€ HEOTbEMSIEMOW YacTblO.
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AQ “BAHK CI'b”

KoHconuaMpoBaHHLIE NPOMEXYTOYHBIE COKPALEHHbIE 0THETHI 0 NPpUbLINK UMK YELITKE U MPOYEM COBOKYNHOM
[oxo[e 33 TPU U AeBsTh MECSLER, 2akoH4nBLIMXcA 30 ceHTAGpA 2025 ropa

(8 meicavax paccutickux py6nedl, ecnu He ykasaHo uHoe)

IeBAaTh MECALUEB, Tpwu mecsaua,
Mpume- IAKOHYNBLUMXCH 33aKOHYMBLUMXCA
YaHus 30 cenTnbps 30 ceHTabpsa

2025 ropa 2024 roga

(He ayoupoBsa- (He ayaupoBa-

2025 ropa 2024 roga wHo,obzopHas  HO, oB3opHan
(He ayaupoBa- (He ayaupoBa- npoBsepka He NPOBEPKa He
HO HO) nNpoEOAMNack) NPOBOAMMACH)

Mpu Bbifk NPUYUTAIOWMARACR!

- aKkUMoHEpam BaHka 349 812 368 461 110 140 197 046
- HEKOHTPONMPYIOWMM SKLNOHERaM 243 62 58 23
Mpubbink 32 OTYETHLIA Nepuon 350 055 368 523 110 188 197 069

Bcero coBOKYNHOro AOX0AA, NPHYUTAHLErOCH:

- akymoHepam Banka 550 354 266 400 133 537 146 147
- HEKOHTPONMPYIOLUMM SKLNOHERaM 243 62 58 23
OBIWwKil COBOKYNHLIN AOX0M 32 OTYETHLIW Nepruoa 550 597 266 462 133 595 146 170

KoHconmauposaHHas NpoMexyTo4Hasa cokpaileHHas MHaHcoBaa oTd4eTHOCTs Bbina opobpeHa pykosoacTEOM 28
HoRBpAa 2025 roga v noanucaHa oT ero MMeHu:

daf)

Tuwxo C.J1. : apasuna W.B. f ]/
3amecTutens Mpeacenatens MNpaenexusn [naeHel byxrantep

KOHCONMMAUPOBAHHLIE MPOMEXYTOUYHLIE COKPALLEHHbIE OTYeTsl O Npubbinu unuM yEbiTKE W NpoYem COBOKYMHOM
Joxoae AOMKHBl paccMaTpuBaTkes BMecTe ¢ [pUMEYAHMAMMW K [3HHOW KOHCONMAWPOBAHHON MPOMEXYTOYHOR
COKpalLeHHOM (hMHAHCOBOR OTHETHOCTH, KOTOPbLIE ABNSAKTCA e8 HEOTLEeMITEMON YacTbIo.
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AQ “BAHK CI'”

KOHCONMAMPOBaHHLIA NPOMEXYTOUHIA COKPALUEHHBIA OTHET O (PMHAHGOBOM MOTIOXKEHWMU N0 COCTORHUK Ha

30 ceHTAbps 2025 roga
(8 muicayax poccutickux pybnell, ecnu He yKkasaHo uHoe)

30 cenTrbps

Mpume- 2025 ropga 31 pexabpna

YyaHun (He ayaupoBaHa) 2024 ropa
AKTUBbI
[eHexHble U1 NPUPERHEHHLIS K HUM CPeACTEa 7 35 376 086 27 356 645
OBnzarensHele pesepesl B LlenTpansHom Ganke Poccuickon
Defepaumn 235979 223 132
Cpegctea B GaHkax v npoumnx OUHAHCOBRIX HHCTUTYTaX 8 4 220 589 2517 236
AKTUBLI, NPeaHa3HayYeHHbIE ANA TOProenu
- HaxogaAwuecs & cobersedHocTy Mpynnsl 9 93 687 105 B43
KpeauTb! KnueHTam 10 32 605 392 35 536 422
WHBECTULMOHHLIE LEHHEI2 ByMmarn:
- HaxoaAwWmecs B cobeTaeHHocTH Mpynnsl 1 2 609 751 3765793
- obpemeHeHHLIe 3aN0Tom 11 450 082 =
OcHoBHEIE CpejcTEa 903 404 876 170
HemaTtepunanbHble akTUELI 347 106 320 701
TpebosaHWa NO OTNOKEHHOMY Hanory 278 240 290 542
[ebuTopckan 3aA40MKeHHOCTE NO TEKYLUEMY Hanory Ha npubsine - 7
WMusecTMuMoHHas coBCTEEHHOCTL 60 966 60 966
Mpouue aKTnakl 12 1010 746 934 768
Bcero aktueoe 78192 028 71988 225
OBA3ATENBCTBA
Cpeactea Gavkos ¥ npounx hUHAHCOBLIX MHCTUTYTOB 13 3 865 401 4742 788
Tekylue cYeTa N AEN03UTEl KNNEHTOB 14 66 462 902 59 821 367
CyGopavHupoBaHHble 4enroesie obAsaTenscrea 15 500 000 500 000
Mpoune obasaTenscTea 574 614 552 535
KpeavwTopckas 3af,0/PKEHHOCTE NO TEKYLUEMY Hanory Ha npubbiie 7 758 15 364
Bcero obAzarenscTe 71 410 675 65632 D54
KAMWTAN
AKLMOHEPHLIA KanuTan 1 007 480 1 007 460
Brinywennsie BeccpodHile obnuralyumn 1 250 000 1 250 000
Pe3epe no nepeouUgHKe OCHOBHEIX CPeACTE 293 283 293 283
Pezepe no nepeoleHke MHBECTULMOHHBIX LEHHBIX Bymar,
OLEHUBAEMbIX N0 CAPABEANNBOR CTOMMOCTY YEPes Npo4uii
COBOKYMHbIA J,0X04 (148 840) (349 182)
Hepacnpegenernnan npnbeins 4 377 352 4 152 955
Bcero Kanutana, NpHYMTaIoWerocs akunoHepam Mpynne! 6 779 455 6 354 516
[ona HEKOHTPONNPYIOLLMX aKUUOHEpOos 1898 1 655
Bcero KanuTana 6 781 353 6 356 171
Beero 0bAzarenscTe M KanuTana 78 192 028 71988 225

—
{

Tuwko C.J1. :
3amectutens Mpeaceaarens [NpaenexHus

YKapasuHa VB. T
[naexem Byxrantep

KoHconmaupoBaHHbI NPoMERYTOUHBIA COKpaLLeHHbIH OTYET 0 hUHAHCOBOM MOMOMEHUW JOIKEeH pacCMaTpuBaTbCs
smecTe ¢ MNpUMEYEHWNAMM K JaHHOW KOHCOMWAMPOBAHHON MPOMEXKYTOYHOM COKpaLLeHHOoW (PMHAHCOBOW OTYETHOCTH,

KOTOPbIE ABNAIOTCA €€ HeOTLEMITEMON YacThIo.

5
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AO “BAHK CI'b”

KoHconuaupoBaHHbIN NPOMEXYTOYHbIA COKPaLLEeHHbIW 0T4eT 06 U3MEeHeHUsIX B KanuTarne 3a AeBATb MecsiLeB, 3akoH4YMBLUIMXCS 30 ceHTAGPA 2025 ropa

(8 mbicsiyax pocculickux pybned, ecriu He yKka3aHO UHOE)

211

Kanutan, npuumtarowmmncsa akumoHepam pynnbi

Pe3sepB no
nepeoueHke
MHBECTULIMOHHbIX
LieHHbIX Gymar,
oueHMBaeMbIX No

BbinyuieH- cnpaBeanuBomn Peseps no Honsa
Akumo- Hble CTOMMOCTU Yepe3 nepeoLieHKe Hepacnpe- HEKOHTpO-

HepHbIN GeccpoyHble NPOYUI COBOKYNHbIN OCHOBHbIX neneHHas NUpyowmnx Bcero

Kanutan obnuraumu aoxoa cpeacTB npu6bINb Bcero aKUMOHepoB  KanmuTana
Ocratok no coctosiHuio Ha 1 aHBaps 2024 ropa 1007 460 1 250 000 (299 323) 317 014 3774401 6049552 1505 6 051 057
Bcero coBokynHoro goxoaa
MpnBbInb 3a OTYETHLIN NEPUOA (He ayaMpOBaHO) - - - - 368 461 368 461 62 368 523
Mpounit COBOKYMNHBIN YObITOK (HE ayAMpOBaHO)
Cmambu, Komopbie peknaccughuyuposaHbi uru Moz2ym 6bime eriocriedcmeuu
peknaccuguyuposaHsl 8 cocmas rpubbinu unu yobimka:
YucToe n3aMeHeHve cnpaseanmBoi CTOMMOCTU MHBECTULIMOHHBIX LieHHbIX Bymar,
OLieHMBaeMbIX Mo CrpaBeAsIvMBOM CTOMMOCTM Yepe3 NpoYmnii COBOKYMHBbIV 40X0[, 3@ BbIYETOM
OTJIOXXEHHOrO Harora Ha NpubbINb (He ayaAMpoBaHO) - - (102 903) - - (102 903) - (102 903)
YucToe n3aMeHeHve cnpaseanmBoi CTOMMOCTU MHBECTULIMOHHBIX LIeHHBIX Bymar,
OLEeHMBaeMbIX MO CrpaBeaIMBoO CTOMMOCTUN Yepes NPOYnA COBOKYMHbIN JOXOA,
nepeHeceHHoe B cOCTaB NpubbInv nnm yobITka, 3a BbIYETOM OTIIOKEHHOrO Hanora Ha
npubeinb (He ayaMpoBaHo) - - 842 - - 842 - 842
Bcezo crmamet, komopeble pekrnaccugbuyuposaHbl unu mMoaym bbime erocredcmauu
peknaccuguyuposaHbi 8 cocmas npubbinu unu ybbimka - - (102 061) - - (102 061) - (102 061)
Bcero npo4yero COBOKynHoro yobiTka 3a OT4eTHbIM nepuoa (He ayanpoBaHo) - - (102 061) - - (102 061) - (102 061)
Bcero coBoKynHoOro aoxoga 3a oT4eTHbIN nepuoa (He ayaupoBaHo) - - (102 061) - 368 461 266 400 62 266 462
Koppektuposka thoHaa nepeoLieHku (npm BbIObITUM) (He ayampoBaHo) - - - (5 277) 5277 - - -
Onepauuu ¢ akumoHepamMu, NpU3HaHHbIE HENOCPEACTBEHHO B COCTaBe KanuTana
(He ayaupoBaHo)
BbinnayeHHsiin KynoH no 6eccpoyHbIM 0BrmraLyisiM (He ayavMpoBaHo) - - - - (125 343) (125 343) - (125 343)
Bcero onepauui ¢ akuMoHepamm - - - - (125 343) (125 343) - (125 343)
OcraTok no coctosiHuio Ha 30 ceHTAOpPA 2024 roaa (He ayAMpPoBaHO) 1007 460 1 250 000 (401 384) 311737 4022796 6190609 1567 6192176

KoHconmamMpoBaHHbIA NPOMEXYTOUHbIA COKpaLLEHHbIA OTY4ET 006 M3MEHEHWsX B kanutane [OJKEeH paccMmaTpuBatbcsl BMecTe C [pumevaHusiMu K JaHHOW KOHCOMWAMPOBaHHOW

NPOMEXYTOYHOW COKpaLLLEHHON (DUHAHCOBOW OTYETHOCTU, KOTOPbIE ABMNATCA €€ HEOTHLEMITEMOW YacTbHO.
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AQ “BAHK CIre”

KoHconuaupoBaHHbLIN NPOMEXYTOUYHbLIA COKpaWEeHHLIA oTYeT 06 M3MEHEHWsAX B Kanurarne 3a JeBATL mecsues, 3akoHuusLumvxcs 30 cenTabpn 2025 ropa

(8 micayax pocculickux pybnetl, ecnu He ykasaHo utioe)

212

Kanuran, npyyMTaloiuics akuuoHepam Mpynne!

PezepB no
nepeoueHke
WHBECTULIMOHHBIX
UeHHbLIX Bymar,
OUEeHMBaBMbLIX MO

BbinyweH- cnpaeeanuBon Peaseps no Hona
Akuwuo- Hile GTOWMMOGTH Yepe3  nepeoleHKe Hepacnpe- HEKOHTPO-

HEepHLIA BeccpoyHble Npo4Yvii COBOKYNHLIA OCHOBHLIX neneHHas NUPYOWMX Bcero

kanuran  obnurauuu aoxon cpencTe npubsink Beero  akuwoHepoBs Kanurana
Ocrarok no cocrosHuio Ha 1 sveapn 2025 ropga 1 007 460 1 250 000 {349 182) 293 283 4152955 6354 516 1 655 6 356 171
Bcero cosokynHoro poxoaa
MpwBbink 3a oTYETHLIA Nepuoy (He ayanpoBaHo) - - - - 349 812 348 812 243 350 055
Mpounii coBoKyNHLIK Aox04 (He ayaAMpoBaHo)
Cmamsu, Kamopsie pexnaccudbuluposans! unu mozym Gbime encenedometiu
peitaccubuylpoaaHsl & coomas NpuosIu Uy yosima:
Yucroe MaMeHeHne cnpaseanrsoi CTOUMOCTH MHBECTULIMOHHBIX LIEHHEIX Bymar,
OL|EHUBAEMEIX N0 CNPaBeATMBOR CTOMMOCTY YEPes NPO4MA COBOKYNHEIR AOX0M, 38 BRIMETOM
OTNOMEHHOMO Hanora Ha npuBbine (He ayaMposaHo) - - 200 651 - - 200 651 - 200 651
YueToe uiMeHeHne cnpaseinMBoi CTOMMOCTH UHBECTULMOHHBIX LIeHHLIX Gymar,
OLEHWBAEMLIX N0 CNPABESNHMBON CTOMMOCTM HEPE3 NPOYUA COBOKYNHLIR fOX04,
NepeHEceHHoe B coCcTas NPUBBINKM MW YObLITKA, 33 BLINETOM OTMIOMEHHOMD Hanora Ha
NpKBEING (He ayaUpOBaHD) - - (109) B - (109) - (109)
Beezo crmamedl, komopbie peknaccughtyupoaarisi Wit Mo2ym Beims enocnedcmeuy
pexnaccuthulLpoBaHs! 8 Cocimas NMpubLYIL Ul YobImKa - - 200 542 - - 200 542 - 200 542
Becero npoyero COBOKYNHOMO A0X0AA 33 OTYETHLIA Nepuos, (He ayaAnpoBaHo) - - 200 542 - - 200 542 - 200 542
Bcero coBoKynHOro 40X04a 3a 0T4eTHkIM neprog (He ayaMpoBaHo) - - 200 542 - 349 812 550 354 243 550 597
Mpouve JBMHEHUA (He ayupoBaHo) - - - - (72) (72) - (72)
Onepauun ¢ aKuMoHepamy, NpM3HaHHbIe HENOCPeOCTBEHHO B COCTaBe KanuTana
(He ayoupoBaHo)
BoinnadexHbii kynoH no GeccpoqHbm oBnuraLmam (He ayanposaHo) - - - - {125 343) (125 343) - {125 343)
Beero onepauyyin ¢ aKuMoHepammn - - - - (125 343) (125 343) - {125 343)
OcraTtok no coctonaHuio Ha 30 cewtnbpn 2025 ropa (He ayavpoBaHo) 1 007 460 1 250 000 (148 64D0) 293 283 4377352 6779455 1898 6781 353

THwko C.J1.
3amectutens Mpeacesatensa MNpaenexua

YapaswHa W.B. '
. naeHblil ByxranTep

KOHCONWAMPOBAHHBLIA NPOMEXYTOUHBIA COKpaLUEHHLIR OTYeT 00 M3MEeHeHMAX B kanuTane JOMkKeH PacCMaTpUBAaTLCA

NPOMEXYTOYHOM COKpaLLEeHHON (DMHAHCOBON OTHETHOCTY, KOTOPbIE ABMRAIOTCA €€ HEOTLEMIEMON YacTbIo,

BmecTe ¢ [pyMedyaHuaMW K OaHHOW I(OHCOHI’I.E[L"IDUBEIHHOF‘I
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AO “BAHK CI'b”

KoHconuaupoBaHHbI NPOMEXYTOUHbIN COKPaLLEeHHbIN OTYeT O ABMKEHUN AeHeXHbIX CPeAcTB 3a AeBATb
MecsiueB, 3akoHumBLUMXcst 30 ceHTAGPA 2025 roga

(8 mbicsiHax poccutickux pybnel, ecriu He yka3aHo UHOE)

OeBATb OeBATb
mecsiueB, mecsiueB,
3aKOHYMBLUMXCA  3aKOHYMBLUUXCA
30 ceHTAOpA 30 ceHTAOpA
2025 ropa 2024 ropa

lMpumeyaHus  (He ayaMpoBaHO) (He ayaAMpoOBaHO)

[OBuKeHMe AeHeXHbIX CPeACcTB OT onepauoOHHOWN AeATeNbHOCTU

[MpoueHTHble JoxoAbl NOMyYeHHbIe 10 650 683 8 282 268
[MpoueHTHbIe pacxoabl BbiNnaveHHble (8 478 708) (6 453 127)
YucTtoe (Mcnonb3oBaHme) NocTynneHne AeHEXHbIX CPEACTB M0 akTMBaMm,

npeaHasHa4YeHHbIM 418 TOProsnu 1) 3830
YuncTtoe nocTynneHme AeHexXHbIX CpeacTB No onepaumsim ¢ MUHOCTPaHHON

BasnoTON U NPOU3BOAHBIMU (DUHAHCOBBLIMW UHCTPYMEHTaMU 44 040 173 941
KomunccunoHHble goxoasl NofnyyYeHHble 718 819 853 189
KomunccuoHHble pacxoapl BbiMnadeHHbIe (290 020) (333 849)
[Mpoymne onepaumoHHble JoXoAbl NOMyYeHHbIe 82 284 46 143
3apaboTHas nnaTta u npemunmn ynnadyeHHble (1 002 029) (1167 613)
[Mpoyre onepaunoHHbIe pacxoapl ynnaveHHble (708 919) (624 167)

N3meHeHUsi onepaLMOHHbIX aKTUBOB U 06513aTenbCTB
YncTbilt NnpupocT 06si3aTenbHbIX pe3epBoB B LieHTpansHom GaHke

Poccuiickoin ®epepaumm (12 847) (81 196)
YucTbI NpUpocCT cpeacTB B 6aHKax 1 Npounx UHAHCOBBIX MHCTUTYTax (1 556 598) (624 071)
YucToe CHMXEHNe akTUBOB, NpeaHa3HayYeHHbIX 451s TOProsnn — 13 618
YucToe cHkeHue (NpUMpOCT) KPEQUTOB KIMEHTaM 2399 404 (5 895 563)
YucToe CHwkeHne cpeacTB 6aHKOB 1 MPOYNX PMHAHCOBBLIX MHCTUTYTOB (895 793) (2 678 102)
YnCTbIN NPUPOCT TEKYLLMX CHETOB U AEMNO3UTOB KIMEHTOB 6 585 136 2 874 497
YucTtoe CHKeHne (NpUpoCT) NPOYMX aKTUBOB 3@ BbIYETOM NPOYMX

06s3aTenLCTB 82934 (780 458)

Yucroe ABMKEHNE AEHEXHbIX CPEACTB OT (MCNONb30BaHHbLIX B)
ornepalvoHHON AeATENbHOCTU A0 yNnaTbl Hanora Ha NpuobbINb 7 618 385 (6 390 660)
Hanor Ha npubbinb ynnayeHHbIn (108 793) (33 038)

Yucroe ABMXKEHNE AEHEXHbIX CPeACTB OT (MCNONb30BaHHbLIX B)
onepalyoHHOW AeATeNbHOCTH 7 509 592 (6 423 698)

[OBwXeHue AeHEeXHbIX cpeacTB OT MHBECTULMOHHOMN AeATENbHOCTH
I'Ip|/|06peTeHV|e NHBECTULMOHHbIX LLeHHbIX 6ymar, oueHuBaeMbIX Nno

cnpaBeanvBON CTOMMOCTU Yepes MPOYMIA COBOKYMHbIV AOX0S (100 000) (1875 697)
BbIObITE MHBECTULMOHHBIX LieHHbIX Bymar, oLeHUBaeMblx Mo

cnpaBeannBov CTOMMOCTH Yepes NPOoYMIA COBOKYMHbLIN JOXO0A, 951 329 2634 000
MprobpeTeHne NHBECTULIMOHHbBIX LIeHHbIX Bymar, oLueHMBaeMblix No

amMopTU3NPOBAHHOWM CTOMMOCTU (151 149 871) (375 801 241)
BbIObITE MHBECTULMOHHBIX LieHHbIX Bymar, oLeHUBaeMblx Mo

amopTU3NPOBAHHOWN CTOMMOCTH 151 149 870 376 801 240
MprobpeTeHnst OCHOBHbIX CPeCTB M HeMaTepuarnbHbIX akTUBOB (77 576) (118 259)
BbIGbITUE OCHOBHBIX CPeACTB U HemMaTepuarnbHbIX aKTUBOB (98 883) (40 966)
OnBuaeHabl nonyyeHHble 11 673 9 236

Yucroe ABMKEHNE AEHEXHbIX CPeACcTB OT UHBECTULIMOHHOMN
AeATenbHOCTN 686 542 1608 313

[BWXeHWe AeHEXHbIX CPeAcTB OT (hMHaAHCOBOW AEATENLHOCTU
BbinnayeHHble NpoLUEeHTbI MO BbiNyLEHHbIM 6€CCPOYHBIM 0bnvraumsam (125 343) (125 343)
Beinnatel no obszaTenscTBam no apeHae (36 438) (32 253)

YucToe ABUXKEHUNE OEeHEXHbIX CPeACTB, MCNOJNIb30BaHHbIX B
c¢hHaHCOBOM AeATENbHOCTH (161 781) (157 596)

KoHconmampoBaHHbIA  MPOMEXYTOUHBIA  COKPALLEHHbI  OTYET O [ABMXKEHUM [OEHEXHbIX CPeacTB  [AOJIKEH
paccmaTpuBaTbcsl BMecTe C [lpyMevaHusiMy K [OaHHOM KOHCOMWAMPOBAHHOW MPOMEXYTOYHOW COKpaLLEHHOM
(hMHAHCOBOWN OTYETHOCTU, KOTOPbIE ABMSIIOTCS €€ HEOTHEMITEMOW YacTbiO.
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AO “BAHK CI'e”

KoHconMaupoBaHHbIf NPOMEXYTOUHBLINA GOKPALIeHHLIA OTYET 0 ABMXEHUM NeHeXHbIX CPeAcTs 3a AeBATh
mecsiues, sakoH4UuBLKMxcA 30 ceHTaGpa 2025 ropa

(8 mbicayax poccutickux pybnell, ecriu He yKasaHo uHoe)

OesaTe DNeesTh
MecALes, MECHLEeB,
3AKOHYMBLUMXCA  3aKOHYMBLUMXCH
30 ceHTAGPA 30 cenTaGpA
2025 roga 2024 ropa
Mpumeuanus  (He ayaupoBaHo) (He ayaupoBaHo)
YucTtoe ysenvyeHne AeHeKHLIX W NPUPaBHeHHLIX K HUM CpencTs . 8 034 353 4 972 981
BrusHue usMeHeHUA BaNIOTHEIX KYPCOB Ha AeHEXHEIE 1 NPUPaBHEHHEIE K
HUM CpeacTea (16 062) (686 801)
BrnusHue namMeHeHUA 0LeHOYHOMo pesepsa Noj OKWi3eMBIE KpejnTHEIE
yOBITKW Ha JEHEXHEIE CPEACTEA W NPUPABHEHHLIE K HM CPegcTsa 1150 1872
[NeHexHele 1 NpUMpPaBHEHHEIE K HUM CPEJCTEA M0 COCTOAHWIO Ha Ha4ano
OTYETHOrO Neproaa T 27 356 645 39 159 868
[eHexHkle U NPUPABHEHHLIE K HUM CPeACTEa NO COCTOAHUIO Ha
KOHEL, OTYeTHOro NepMoaa T 35 376 086 34 121 958

Tuwko C.JI. i >apasuna W.B. /7
3amectutens [Npegceparens MNpasneHus : [MaeHbIi Byxrantep

KoHCONMAVPOBaHHLIA NMPOMEXYTOYHBIM  COKPAlLGHHBIA OTHET O [BWKEHWN [JEHeNHbIX CPeACTB  AOIKeH
paccMmaTpueaTteCcs BMecTe € [lpyMMeyaHusMM K AaHHOM KOHCONWAMPOBaHHOW NPOMEXYTOYHON CcokpaleHHoN
huHaHCOBOM OTYETHOCTM, KOTOPbIE ABNAIOTCA €8 HEOTLEMMEMOR YaCThIO.
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

1 BBegeHue

0praHVl3aLWIOHHaiI CTPYKTypa n AeATesNIbHOCTb

[aHHas KoHcOnMuAMpPOBaHHAsi MPOMEXYTOYHAs COKpalleHHasi (UHaAHCOBasi OTYETHOCTb BKMOYAET (PUHAHCOBYHO
otyeTtHocTb AO “BAHK CI'B” (manee — “baHK”) U ero Oo4YepHeN KOMMaHWW, KOTOpble B OarlbHENLEM COBMECTHO
umeHytotes “Mpynna”.

BaHk 3apernctpupoBaH B 1994 rogy B Poccuickon Pepepaumm Ons ocywecTBneHnss GaHKOBCKMX onepauun wu
onepauumn ¢ MHOCTpPaHHOW BantoTon. baHk ocyllecTBnsAeT CBOK OeATENbHOCTb HA OCHOBaHWUM [TeHepanbHON NuueH3nn
Ha ocyllecTBrneHne 6aHKOBCKMX onepauunn, BbigaHHoN LieHTpanbHbivM 6aHkom Poccuiickon denepauum (anee — “Ub
P®”). BaHk Takke uMeeT nUUEH3MW Ha OcCyLlecTBneHne OpPOKepPCKOW W AWNepckon AeATenbHOCTW, BblAaHHbIE
depnepansHoi cnyxbon no dunHaHcoBbIM pbiHKaM Poccuiickon ®enepaumn. baHk BXoguT B rocygapCTBEHHYH CUCTEMY
cTpaxoBaHus BknagoB B Poccuiickon ®epepaumn. 26 gekabps 2016 roga nonHoe doupmeHHoe HavMeHoBaHue BaHka
uameHunocb ¢ [lybnuyHoe akumoHepHoe obwecteo “BAHK CI'B” Ha [lybnuyHoe akuuoHepHoe o6LecTBO
“CEBEPIA3BAHK”. B uensx ucnonHeHnus TpeboBaHuin Yactu 7 ctatbk 27 degepanbHoro 3akoHa oT 29 moHsa 2015
roga Ne210-d3, pelweHnem eanHCTBEHHOro akumoHepa Ne25 ot 6 despans 2020 roga M3MeHEHO HavMeHOBaHue
6aHka Ha AkumoHepHoe obuecteo “CEBEPIA3BAHK”.

Odmc baHnka 3apeructpupoBaH no agpecy: Poccuiickaa depepauusa, 160001, r. Bonorga, yn. bnaroselieHckas,
a. 3.

OcHoBHas geaTenbHOCTb BaHka BkIoyaeT B ceGsi KoMMepyeckyto GaHKOBCKYIO AesiTeNlbHOCTb, 0GCNyXMBaHWE CYETOB,
npegocTaBneHne ccya, onepauum ¢ LeHHbIMU GyMaramm 1 UHOCTPaHHOW BamnoToM.

pynna ocyllecTBNSET CBOK AEATENbHOCTb B OTpACsiX, KOTOPbIM HE CBOWCTBEHHbI 3HAYUTENbHbIE CE30HHbIE UMK
nepuogmyeckue konebaHus NpubbIM OT OCHOBHOW OESATENbHOCTU B TedeHue (hMHAHCOBOro roga. Tem He MeHee, B
CBSI3M C TEM, YTO pe3ynbTaTbl AeATENbHOCTU [pynnbl TECHO CBSI3aHbl U 3aBUCAT OT U3MEHEHMWI PbIHOYHBLIX YCIOBWHN,
pe3ynbTaThl A4eATENbHOCTM [[Pynnbl 32 NPOMEXYTOYHbIN Nepnof He 06a3aTenbHO ABNAOTCA NoKasaTenbHbIMU 3a BECb
roq, 3akaHumsatowmiics 31 gekabpsa 2025 roga.

Mo cocTtosHuio Ha 30 ceHTAbpsA 2025 roga baHk nmen 2 cdwnuana (31 gekabps 2024 roga: 2 oununana). Bece dpmnuansl
pacnonoxeHbl B Poccuiickon ®epepaummn. Takke y baHka ecTb ceTb [OMNOMHMTEMbHbLIX OUCOB, OMEepPaLMOHHbIX
0oh1CcoB, onepaunoHHbIX Kacc BHe kaccoBoro yana B Poccuiickon ®epepauun. Mo coctosHuio Ha 30 ceHTabps 2025
roga obLiee Konm4ecTBo ToYek npoaax cetn baHka coctaBuno 30 Touek (31 aekabpsa 2024 roga: 30 ToYek).

CpepgHecnucoyHas 4YMcneHHocTb nepcoHana [pynnbl no coctosHMio Ha 30 ceHTabpsa 2025 roga coctaBnsieT 817
yenosek (31 nekabpsi 2024 roga: 882 yenoseka).

AKUMOHepbI

Mo coctosHuio Ha 30 ceHTabpa 2025 roga 100% akumn baHka Bnageno OOO “HopauHBecT” (HeayAMpOBaHHbIE
AaHHble) (no cocTosiHuio Ha 31 aekabpsa 2024 roga 100% akumn baHka Bnageno OO0 “HopauHeecT”).

NHbopmauma o koHedHom GeHedwmumape pynnbl M1 06 onepaumsax CO CBA3aHHbIMM CTOPOHaMW MnpeacTaBneHa B
MpumeyvaHnm 18 “Onepaumm co cBsi3aHHbIMK CTOPOHaMK”.

[loyepHune KomMnaHum

KoHconuanpoBaHHasi NpoMexyTovHasi COKpallleHHasi puMHaHcoBas OTYETHOCTb BKMNoYaeT B cebs pmHaHcoByo
OTYETHOCTb J0YEpHEl KoMnaHun, koTopast Obina cospaHa bankom B 2012 roay:

Oons B cO6CTBEHHOCTU
30 ceHTAGpPA

CTpaHa ocyuwecTBneHus 2025 ropa 31 pekabpsn
[loyepHAA koMnaHus aeatenbHocTn Bwua nesatenbHocTU (He ayaMpoBaHo) 2024 ropa
000 “CIrb-nusuur’ Poccuitckas degepauns drHaAHCOBbLIN NU3NHT 99,0% 99,0%

YcnoBus BeaeHUA OAesATeNIbHOCTU

BaHK oOcCyllecTBNSEeT CBOK OCHOBHYH) OMEPALUOHHYH [OeATenbHOCTb Ha Tepputopum Poccurickon ®enepaumu.
CooTBeTCTBEHHO Ha GM3Hec baHka okasbiBalOT BrMsIHUE 3KOHOMMKA U chuHaHCOBLIE pbiHKM Poccuiickon depepaumm,
KOTOpbIM NpucyLLM 0cobGEeHHOCTM pa3BuBaloLerocs pbiHka. lNpaBoBas, HamoroBasi U perynsaTuBHas 6asa cucTemsl
npoAomkalT pa3BMBaTbCS, OAHAKO COMPSKEHbl C PUCKOM HEOOQHO3HAYHOCTU TONKOBaHWUS MX TpeboBaHWUI, KoTopble K
TOMY >X€ MOABEpPXEHbl YacTbiM M3MEHEHMWSIM, YTO BMECTE C OPYrMMMW OpUONYECKUMU U DUCKanbHBIMU Mperpagamm
co3gaeT AoNoNHUTENbHbIE TPYAHOCTY ANA NpeanpusTuiA, BegyLwmx cson 6usHec B Poccuiickon ®egepauun.
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

B 2025 rogy cobblTvs Ha YkpauHe npoAornkany OKasbiBaTb 3HAYMTENbHOE BIIUSHWE Ha SKOHOMWMYECKYHO cpefy, B
KoTopon bBaHK ocywecTBnseT peatenbHocTb. B oTHoweHwun [lpasutensctBa PP, a Tawke MHOMMX KpYMHbIX
(PUHAHCOBbLIX UHCTUTYTOB U APYrMX NPeAnpuaTUi N usmdeckmx nuy B Poccum npogorkaloT 4encTBOBaTbh U BBOAATCS
HoBble caHkuun co ctopoHbl CLUA, EBponerickoro Coto3a 1 HekoTopbIX ApyrMx cTpaH. B yactHoctn, 6binu BBEAEHDI
OrpaHUYeHnst Ha 3KCMOPT M MMMNOPT TOBapOB, BKMOYAs yCTAHOBIEHNE NpPeaernbHOro YPoBHSA LeH Ha OTAerNbHbIe BUAbI
CbIpbeBbIX TOBapoOB, BBEAEHbl OrPaHWYEHUS Ha OKasaHue orpefdeneHHbIX BUAOB YCNyr POCCUINCKUM OpraHv3aumam,
3abnoknpoBaHbl aKkTMBbl psAa POCCUNCKMX (DU3NYECKMX W IOPUAMYECKUX §UL, YCTAHOBMEH 3anpeT Ha BeAeHue
KOPPECMOHAEHTCKUX CYETOB, OTAeNbHble KpymnHble 6aHky OTKMYeHbl OT MeXAyHapoAHOW cucTembl obmeHa
uHaHcoBbiMM coobweHnamn SWIFT, peann3oBaHbl WHble Mepbl OrpaHWYMTENBHOrO Xxapaktepa. B koHTekcTe
BBEAEHHbIX CaHKUMIN pag KPynHbIX MexayHapoaHbix komnaHun n3 CLUA, EBponerickoro cotsa n HeKoTOpbIX APYrUx
CTpaH MpeKpaTunu, 3HaAYMTENbHO COKPaTUNN UMW MPUOCTAHOBUIM COBCTBEHHYIO AEATENbHOCTb Ha TeppuTopun
Poccuiickon ®egepauunm, a Takke BegeHne busHeca ¢ pOCCUNCKUMU rpaXgaHamy 1 IOPUANYECKMU NMLEMU.

B oTBeT Ha pacTyllee OaBrneHWe Ha POCCUINCKYID 3KOHOMUKY, [MpaBuTensctBom P® u LleHTpanbHbiM BaHkom PO
BBEeAEHbl KOHTPCaHKLMW, Mepbl BantOTHOrO KOHTPONS M MHble crieumanbHble SKOHOMUYeckne Mepbl no obecrneveHunto
©6e30MacHOCTN N YCTOMYMBOCTN POCCUNCKON SKOHOMUKU, (DMHAHCOBOrO CEKTopa U rpaxaaH.

BeeneHue un nocnenytouiee ycuneHume CaHKUMI MOBNEKNo 3a cobom yBenunyexHune 3KOHOMWYECKON HeonpeaeneHHoCTy,
B TOM 4ucne CHumxeHue JInKBMOAHOCTU U 6OJ'IbLIJyPO BONaTUIbHOCTb Ha pPbIHKax Kanutana, M3MEeH4YMBOCTb Kypca
POCCUNCKOrO py6n9| N KMOYEBOW CTaBKM, COKpalleHue obbema MHOCTPAHHbIX N BHYTPEHHUX MNPAMbIX WHBECTULNN,
CNOXHOCTW B OCyLleCTBNneHnn Bbinnat ond POCCUNCKNX AMUTEHTOB EBDOOGJ'IVIFaLWIVI, a TaKkKe CcyLeCTBeHHOEe CHWXeHne
AOO0CTYNHOCTU NCTOYHUKOB 0OJITOBOro MHaHCMpOBaHNS.

MoMUMO 3TOro, POCCUIACKME KOMMaHUK MPaKTUYECKW NMLLEHbI AOCTYNa K MeXayHapoaHOMY (POHOOBOMY PbIHKY, PbIHKY
3aeMHOro KanuTtana ¥ WHbIM BO3MOXHOCTSIM Pa3BUTUSl, YTO MOXET MPUBECTU K YCUMEHUI WX 3aBUCUMOCTM OT
rocyfapcTBEHHOW noaaepxku. Poccuiickasi SkOHOMUWKa HaXoaMTCs B NpoLecce ajanTaunu, CBsI3aHHONM C 3amelleHnem
BbIGbIBAOLLUX SKCTIOPTHBIX PbIHKOB, CMEHOMN PbIHKOB MOCTABOK M TEXHOMOMI, a Takke U3MEHEHUEeM NMOrMCTUHECKUX U
NMPOM3BOACTBEHHbIX LIEMOYEK.

21 Hos6pa 2024 ropa MuHucTtepcteo dmHaHcoB CLUA Bkntouuno baHk B caHKuMoHHbIM cnncok (SDN). 18 mionga 2025
roga EBponenckuii Coto3 Bknounn BaHK B CaHKUMOHHBLIA CnMCOK. HecmoTpsi Ha CaHKUMOHHBIA pexnm, BaHk
6ecnepeboliHo NpoaomKaeT CBOK AeATENbHOCTb, UCMOMNHAS B NONHOM 06beMe 0bsi3aTenbcTBa nepes knveHTamu. Bee
cepBUcChkl 1 opmcbl 6aHka paboTaloT B 0ObIMHOM peXMME.

OueHWUTb MOCNEACTBUS BBEAEHHBIX W BO3MOXHbIX [OMOSHUTENbHbIX CaHKUWMA B [OMTOCPOYHON NepCcrekTuBe
npeAcTaBnsieTcs 3aTpyAHUTENBHBIM, TEM He MeHee, CaHKLMM MOryT UMETb CYLLLECTBEHHOE OTpULaTENbHOE BIUSHWE Ha
POCCUIACKYIO 3KOHOMMUKY.

MpenctaBneHHasi KOHCONWAMPOBaHHAA MPOMEXYTOYHAs COKpalleHHasi (hMHaHCOBasi OTYETHOCTb OTpaXaeT TOuKy
3peHNst PyKOBOACTBA Ha TO, Kakoe BIMSIHME OKa3biBalT yCroBus BedeHus OusHeca B Poccunckon depepaumm  Ha
AeATenbLHOCTb U rHaHCcoBoe nonoxeHune Mpynnel. PakTnyeckoe BnMsHWE OyayLLMX YCNOBUA XO3ANCTBOBaAHNSA MOXET
OTNMYaTbCA OT NX OLEHOK PYKOBOACTBOM.

2 MpuHUMNBLI cOcTaBNEeHNUsA KOHCONMUANPOBAHHOW NPOMEXYTOYHON COKpaLleHHOMW (PUHAHCOBOW OTYETHOCTH

(a) 3asiBneHne o COOTBETCTBUMU npuMeHAeMbIM CTaHO4apTamMm

[Mpunaraemas KoHcONMMAMPOBAHHas MNPOMEXYTOYHAs COKpalleHHas (puHaHcoBas OTYETHOCTb MOAroToBMNEeHa B
cootBeTcTBUM ¢ MCPO (IAS) 34 “TMpomexyTovHas (rHaAHCOBas OTYETHOCTL” M AOIKHA paccMaTpuBaTbCs BMeCTe C
KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTbIO [pynnbl Mo coctosHMio Ha 31 pekabpsa 2024 roga u 3a rog,
3aKOHYMBLUMICS Ha YKasaHHyl Aaty (‘nocnegHss rogoBasi (oMHAHCOBasA OTYETHOCTL”). OHa He copepXuT BCew
WH(OpPMaLUK, packpbiTe KOTOpPOW HEOOXOAMMO AN NpeAcTaBMNeHWUst NMOMHOrO KOMMekTa (oUHaHCOBOW OTYETHOCTM B
cootBeTcTBUM ¢ MCPO. OgHako oTAenNbHbIE NOSICHATENBHBIE NPUMEYaHNS BKITIOYEHbI C LENbI0 pasbsCHEHUsST COObITUI
W onepauuii, HeoBXoaAMMbIX AN MOHMMaHWS W3MEHEHWUA B (PUHAHCOBOM MonoxeHuun [pynnbl U ee (PUHAHCOBbLIX
pesynbTaToB, MMEBLLMX MECTO C MOMEHTA BbiNyCcKa nocrneaHen rogoBon (MHAHCOBOW OTYETHOCTH.

(b) MpUHUMNbI OLeHKU (PUHAHCOBLIX NOKa3aTenen

KoHconuanpoBaHHas MNpOMeXyTo4Has CoKpalleHHasi (UHaHCOBasi OTYETHOCTb MOArOTOBMEHA B COOTBETCTBUM C
NPUHUMNOM Yy4eTa MO (pakTU4YecKum 3aTpatam, 3a WUCKMYEHWEM (UHAHCOBbLIX WMHCTPYMEHTOB, OLlEHMBAaeMbIX MO
crnpaBeanvBoi CTOMMOCTM Yepe3 npubbinb nnu yobITOK 1 NO CnpaBeanMBOM CTOMMOCTU Yepes3 MPOoYMii COBOKYMHbIN
A0X04, OTpaKeHHbIX MO CnpaBeffiMBOA CTOMMOCTM, a Takke 30aHWA U 3eMerbHbIX Y4YaCTKOB, OTPaXeHHbIX Mo
nepeoueHeHHOM CTOUMOCTMU.
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MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

(©) ®dyHKLMOHaNbHas BanioTa U BanioTa npeAacTaBneHUs AaHHbIX KOHCONMUAMPOBAHHOWN NMPOMEXKYTOYHOWN
COKpaLleHHOM (pUHAaHCOBOM OTYETHOCTHU

dyHKUMOHansHOM BanioTon baHka W ero AoYepHen KOMMaHuM SIBNSETCS POCCUICKUI pybnb, KOTOPbLIN, ABRASSCH
HaumoHanbHoW BanTon Poccuiickon ®depepaunn, HavnydwyMm o06pasom oTpakaeT 3KOHOMMUYECKYH CYLLHOCTb
f6onbLIMHCTBa NpoBOAUMBIX [PyNMnon onepauuii n CBA3aHHbLIX C HUMU OBCTOATENBLCTB, BIMSIOWMX HA €e AeATeNbHOCTb.
Poccuiickuin  pybnb sBRsieTcs  Takke BanlTOM MNpeacTaBneHusl [AaHHbIX  HacTosiIlel  KOHCONMMAMPOBaHHOM
NPOMEXYTOYHON COKpaLLEeHHOM (OMHAHCOBOW OTHYETHOCTU.

HacToswas koHconMaupoBaHHas NMpOMEXYTOYHasi COKpalleHHas hMHaAHCOBas OTYETHOCTb MpefcTaBlieHa B ThiCAYax
poccuiickunx pybnen (nanee — “Toic. pybnew”), ecnv He ykazaHo UHoe.

MepecyeT MHOCTPaHHbIX BantoT

Onepauun B MHOCTPaHHbIX BanioTax NepBOHAYyanbHO NepecyUTbIBAOTCSA B (hyHKLMOHANbHYO BantoTy no obMeHHoMy
Kypcy, AeWcTByloLeMy Ha AaTy onepauun. MoHeTapHble akTuBbl M 06a3aTenbCTBa, BbIPaXEHHble B MHOCTPaHHbLIX
BantoTax, NepecuynTbiBalOTCA B PYHKLMOHAMNbHYO BanoTy No o6MeHHOMY Kypcy, AeNCTBYIOLWEMY Ha OTYeTHYyI AaTy.
[oxogbl n pacxofbl, BO3HMKalOWMe Npu rnepecyeTe onepauuii B MHOCTPaHHbIX BamnoTax, OTpaxarwTcs B COCTaBe
npubbinm unu ybbiTka Mo ctatbe ““uctas npubbinb NO onepauusiM C WMHOCTPaHHOM BanmTOW U AparoueHHbIMU
meTannamn’. HemoHeTapHble CcTaTbW, oOTpaxaemble MO0 (aKTUYecko CTOMMOCTM B WHOCTpPaHHOW BarnoTe,
nepecynTbIBalOTCS N0 0OMEHHOMY Kypcy, AeNCTBYIOLLEMY Ha AaTy onepaumn. HemoHeTapHble cTaTbun, oTpaxaemble no
cnpaseanvMBoi CTOUMOCTW B MHOCTPaHHOWN BamnioTe, NepecynTbiBaloTCAa No obMeHHOMY Kypcy, AeNCTBYIOLLEeMY Ha AaTy
onpegeneHuns cnpasedsiMBON CTOMMOCTH.

Mo coctosHuio Ha 30 ceHTAbpsa 2025 roga BanioTHble Kypcbl cocTaenanu 82,8676 pybnen 3a 1 gonnap CLUA u
97,1410 py6nen 3a 1 eBpo (31 pekabps 2024 roga: 101,6797 pybnen 3a 1 gonnap CLLUA n 106,1028 pybnen 3a
1 eBpo).

(d) Ucnonb3oBaHWe OLEHOK U CYXAEHUN

[Mpu noaroToBke AaHHOW KOHCONMMAUPOBAHHON NPOMEXYTOYHOW COKpaLLeHHOW (PUHaHCOBOW OTYETHOCTN PYKOBOACTBOM
ObINN MCNonNb3oBaHbl NPOGECCUOHANBHbBIE CYXXOEHWS, AONYLLEHUS M PacyeTHble OLIEHKW, BMUAIOLWME HA NPUMEHEHUE
yYeTHOM nonutuku pynnbl U BENWYMHY NpeacTaBneHHbIX B KOHCONMMAMPOBAHHOM (DMHAHCOBOW OTYETHOCTU aKTMBOB U
0653aTenbCTB, A0X0A0B U pacxofoB. PakTuyeckme pedynbTaTtbl MOTYT OTNINYATBLCS OT YKasaHHbIX OLEHOK.

OueHKM 1 nexalume B X OCHOBe gonylweHna nepecMmaTpuBaroTCa Ha perynﬂpHoﬁl ocHoBe. KoppeKkTUpoBKM B OLIEHKAX
NPpU3HaKTCA B TOM OTYETHOM nepuoae, B KOTOPOM Obinn nepecMoTpeHbl COOTBETCTBYHOLLNE OUEHKU, U B ntobbix
nocneaywwmx nepmnogax, Kotopblie OHM 3aTparmBatoT.

CyxaeHus

CyLLECTBEHHbIE CY>XOEHUS, UCTIONb3yeMble PYKOBOACTBOM NPV MPUMEHEHUM YYETHOW nonutuku pynnel, saensawowmecs
OCHOBHbIMUN MCTOYHMKAMW OLEHOK, CBA3AHHBLIX C HEOMPEAENEeHHOCTbLIO, ObiNMM aHanorM4YHbl TEM, KOTOPbIE MPUMEHSANUCH
B KOHCONMUAVPOBAHHOM (OMHAHCOBOW OTHYETHOCTM MO cOCTOsIHUIO Ha 31 gekabpsa 2024 roga v 3a rof, 3aKOHYMBLLMICS HA
yKasaHHyto aary.

(e) N3meHeHHe yquHoﬁ NOJINTUKN U NopAaKa npeacTaBleHUA AgaHHbIX

HoBble nonpaBku k cTaHgapTam, BCTynuelume B cuny ¢ 1 aHBapsa 2025 roga, He okasanu 3HaYUTENbHOro BINSHUS Ha
KOHCONMAMPOBAHHYIO NPOMEXYTOYHYH COKpaLLEHHYH0 (PMHAHCOBYIO OTYETHOCTb [pynnbl.

Psa HOBbIX CTaHOApPTOB M NONPaBOK K CTaHA4apTam BCTynaeT B cuny nocne 1 sHeBapsa 2025 roga, ¢ BO3MOXHOCTBIO MX
AOCPOYHOTO MpuUMeHeHus. pynna He npuMeHsana WX AOCPOYHO MpW MOArOTOBKE [AAHHOW KOHCOMMAWPOBAHHOW
NPOMEXYTOYHOWN COKpaLLeHHON NHAHCOBOW OT4eTHOCTU. 1o oLeHKaM pyKOBOACTBA HOBblE CTaHAAPThI M NONPaBKu K
cTaHOapTaM He OKaXyT 3HauYUTENbHOro BMWSHUS HA KOHCONMWAMPOBAHHYIO MPOMEXYTOYHYI COKpaLLEeHHYLo
PUHAHCOBYIO OTYETHOCTb [ pynnbl.
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3 O6LWEexo3ANCTBEHHbIE U aAMUHUCTPATUBHbIE pacxoabl
OeBATb MecsLeB, Tpu mecsua,
3aKkoHYuBLUMXCA 30 ceHTAbpsA 3akoH4YMBLIMXCA 30 ceHTAGPSs
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayampoBaHo, (He ayaupoBaHoO, (He ayaMpoBaHO, (He ayAMpoOBaHo,
o630pHas o630pHas 0630pHasn 0630pHas
npoBepKa He npoBepKa He npoBepKa He npoBepKa He
npoBoAunacb) npoBoAUNach) npoBoaunachb) nposoaunach)
BosHarpaxaeHus coTpyaHMKOB (786 766) (802 638) (262 095) (265 529)
Hanoru n otuncnenus no saapaboTtHon nnare (220 116) (214 457) (71 568) (66 550)
PeMoHT 1 akcnnyaTtauus (154 689) (125 223) (46 979) (42 869)
AMOPTH3aLMst OCHOBHbIX CPEACTB 1
HemaTepuanbHbIX aKTUBOB (129 893) (103 617) (46 840) (36 553)
lMnatexu B cuctemy CTpaxoBaHUsi BKNagoB (116 701) (117 884) (42 028) (41 238)
TenekoMMyHUKaLMOHHbIE YCnyrn (82 664) (67 693) (32 982) (29 247)
OxpaHa (64 117) (35563) (11 697) (12 322)
Peknama (17 353) (14 384) (10 126) (4 122)
Hanorn, oTnnyHble oT Hanora Ha npubbinb (17 070) (23 057) (7 733) (8 758)
KoHcynbTaunoHHbIe 1 MHOPMaLUMOHHbIE YCryTn (12 286) (13 046) (4 704) (4 601)
MpodeccroHanbHbIe ycnyru (12 154) (13 601) (4 853) (3 893)
ApeHpa (9 743) (9 488) (3438) (3249)
CTtpaxoBaHue (9371) (10 383) (2 623) (3 595)
KomaHampoBo4Hble pacxodbl (4 801) (4 380) (2 803) (1 889)
KaHuensipckue ToBapbl (2 257) (2 308) (744) (654)
MpencraBuTenbckne pacxoabl (2173) (3 650) (1 018) (335)
YUeHKa OCHOBHbIX CPEACTB (157) - (157) -
Mpouvie (151 228) (147 284) (51 510) (78 077)
Bcero obLexo3sMCTBEHHbIX U
aAMUHUCTPATUBHBLIX PacxoaoB (1 793 539) (1 708 656) (603 898) (603 481)
4 MpoueHTHbIe 4OXO0AbI U NPOLIEHTHbIE pacxoAbl
HeBATb MecsiLeB, Tpun mecsaua,
3akoH4ymBLMxcA 30 ceHTAGPSA 3akoH4yuBLMXcA 30 ceHTAOPA
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayampoBaHo, (He ayaupoBaHO, (He ayaupoBaHoO, (He ayAMpOBaHoO,
o630pHas o630pHas o630pHas o0630pHasn
npoBepKa He npoBepKa He npoBepKa He nposepKa He

npoBoAunack) npoBogunach) nposogunach) npoBogunach)

MpoueHTHbIE fOXOAbI, pacCYUTaHHbIE C
ncnonb3oBaHuem metoaa 3cdekTMBHON
NPOLEHTHON CTaBKMN

[eHexHble 1 NpUpaBHEHHbIE K HAM cpeacTBa 5756 079 4 345 803 1670 058 1671001
KpeauTbl knneHTam, BbigaHHbIe (U3NYECKUM

nvuam 1 nHaMBMAyanbHbIM NpegnpuHuMaTenam 2 677 616 2 060 515 866 410 784 994
KpeauTsbl knneHTam, BblAaHHbIE OPUANYECKUM

nmuam 1583 496 1107 314 528 825 436 304
MHBECTMUMOHHBIE LieHHble Bymaru, oLeHBaeMble

Nno aMopTM3NPOBaAHHON CTOMMOCTM 237 946 285 541 87 908 61116

MNHBECTMLMOHHbIE LieHHble Bymaru, oLueHnBaemMble

no cripaBeAnuBON CTOMMOCTY Yepes3 NpoYni

COBOKYMNHbIN 40OX04 178 652 226 763 14 100 80 840
Lindposble duHaHCOBbIE aKTUBbI - 1311 - -

Bcero npoueHTHbIX 4OX0A0B, paCCYMTaHHbIX C
ncnonb3oBaHueM metoaa 3ceKTMBHON

NPOLIEHTHOW CTaBKU 10 433 789 8 027 247 3167 301 3034 255
Mpoune npoueHTHbIE AoXOAbI

YucTble MHBECTMUMM B (DUHAHCOBYIO apeHay 173 590 147 272 56 731 52 732
Bcero npoyux NpoLEeHTHbIX 4OXOA0B 173 590 147 272 56 731 52 732
MpoueHTHbIE pacxoAbl

CpencTBa KIMEHTOB - lopuanyYeckux nuiy (5 325 768) (3869 439) (1 400 046) (1418 884)
CpeqacTtBa KIMEHTOB - (hM3NYECKUX NuL, 1

MHAMBUAYanbHbIX NpeanpuHumaTenen (2 454 826) (1 922 880) (907 037) (748 545)
CpepncTBa 6aHKoB (732 667) (723 053) (258 105) (264 908)
Cy6opanHmpoBaHHble JoNroBble 006sA3aTenbCTBa (41 137) (41 175) (13 863) (13 825)
Cpepactsa LB PO (20 788) (34 028) (5907) (10 265)
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

OeBATb MecsLeB, Tpu mecsua,
3akoHuYMBLIMXCA 30 ceHTAGPsA 3akoHuYMBLIMXCA 30 ceHTAGPS
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayampoBaHo, (He ayaMpoBaHoO, (He ayaupoBaHoO, (He ayaMpoOBaHo,
o630pHas o630pHas o630pHas 0630pHasn
npoBepKa He npoBepKa He npoBepKa He npoBepKa He
npoBoAunacb) npoBoaunachb) npoBoAaunachb) nposoaunach)
duHaHcoBas apeHaa (5 303) (5 606) (1 539) (1302)
Cpepactea ®egepanbHOro kasHavencTea - (84) - -
Bcero npoueHTHbIX pacxonoB (8 580 489) (6 596 265) (2 586 497) (2 457 729)
Yuctbi NpoLeHTHbIN J0X0A4 2 026 890 1578 254 637 535 629 258
5 KomMmuccuoHHble goxoabl U KOMUCCUOHHbIE pacxoabl
OeBATb MecALeB, Tpu mecsua,
3akoHuMBLIMXCA 30 ceHTAGPSs 3akoHuYMBLUMXCA 30 ceHTAGps
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayanpoBaHo, (He ayaMpoBaHO, (He ayAuMpoBaHO, (He ayAMpOBaHoO,
o630pHasn o630pHasn o630opHasn o0630pHasn
npoBepka He npoBepKa He npoBepKa He npoBepKa He
npoBoguMnacb) npoBoAunachb) npoBoAunachb) npoBoAunach)
Onepauuun ¢ NNacTMKOBLIMU KapTamu 244 451 212 803 126 791 85 251
PacuyeTHble onepauumn 186 076 285 362 24 825 98 753
Onepauun No NpeaoCTaBNEHNIO rapaHTUin n
aKKpeaMTMBOB 94 724 167 268 25251 57 832
Onepauum No BbINOMHEHNIO DYHKLIMIA BanOTHOTO
KOHTpONs 93 338 25 391 27 562 12 075
Onepauum no BEAEHMWIO CHETOB 70 062 72 375 22 592 23471
KaccoBble onepaumu 39 949 50 357 13 396 17 596
Onepauun no NpeAoCTaBNeHNIo Aeno3nTapHbIX
ycnyr 7 895 8 661 279 4576
Onepauum no nnartexam HaceneHusi 1455 2 463 463 648
Onepauun ¢ MHOCTPaHHOW BanoTown 947 12 827 405 2780
Mpouee 32 835 33133 11 783 13423
Bcero KOMUCCUOHHBIX AOXOA0B 771732 870 640 255 862 316 405
Onepauum ¢ NNacTMKOBbIMU KapTamu (156 310) (185 787) (53 094) (64 471)
AreHTCKOe BO3HarpaxaeHue rno BblAaHHbIM
rapaHTusm (36 809) (75 635) (9 548) (25 430)
PacueTHble onepauum (19 904) (17 445) (6 731) (8 021)
Onepauun ¢ NHOCTPaHHOW BanoToON (6 718) (14 161) (2 211) (6 994)
KnupuHrosoe obcnyxusaHne (3070) (4 427) (626) (1 229)
Ycnyrun nHkaccaumm (2 900) (3 280) (1137) (1 300)
[enoanTapHble ycnyrm (1 160) (1 518) (431) (514)
Mpouee (49 449) (27 824) (18 132) (16 010)
Bcero KOMMCCUOHHBLIX pacxonos (276 320) (330 077) (91 910) (123 969)
YMCThI KOMUCCUOHHLIN AOXOA 495 412 540 563 163 952 192 436
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

6 Pacxon no Hanory Ha npubbInb
OeBATb MmecsiueB, Tpwu mecsua,
3akoH4MBLIMXCA 30 ceHTAGPSA 3akoH4MBLUMXCA 30 ceHTAGPSA
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayampoBaHo, (He aypuMpoBaHO, (He ayaupoBaHoO, (He ayaMpoOBaHo,
o63opHas o630pHasn o63opHas o630opHas
npoBepKa He nposepKa He npoBepKa He npoBepKa He

npoBoAunacb) nposBoAunach) npoBoAunachb) nposoAaunach)

Pacxopn no Tekyuiemy Hanory Ha npubbinb
Tekywuii Hanor Ha npubbinb 105 972 41 857 22 508 14 706

(Bo3melueHue) pacxon No OTNOXEHHOMY

Hanory Ha npubbinb

MN3meHeHWe BENUYMHBI OTNOXEHHbBIX HarNoroBbIX

aKTUBOB/OTNOXEHHbBIX HANOroBbIX 06s3aTENLCTB

BCMNEACTBWE NOSIBIEHNS/BOCCTAHOBNEHUS

BPEMEHHbIX pa3HuL (42 337) (15 445) (21 534) 1031

Bcero pacxoa no Hanory Ha NpubbINb 63 635 26 412 974 15737

B 2025 rogy ctaBka no TekyLemy Hanory Ha npubbine coctasnseTt 25% (2024 roa: 20%).

7 [eHexXHble u NnpupaBHEeHHbIe K HUM cpeacTBa
30 ceHTA6pPA 2025 roa
(He aypMpoBaHo) 31 pekabpsa 2024 rog
Ctagus 1 Cragus 1
12-mecsiYHbIe 12-mecsiyHbIe
oxuaaembie oxuaaembie
KpeAuTHble KpeAuUTHble
yObITKM Bcero yObITKM Bcero
Kacca 651 961 651 961 781 200 781 200
Cueta Tna “Hoctpo” B LIB P® 1221 689 1221 689 1399 831 1399 831
CueTa TMNa “HocTpo” B 6aHKax U Npoumnx
(pMHaAHCOBbIX MHCTUTYTax
Poccuiickas ®egepauns
(C KpeanTHLIM PENTMHIOM He Hxe ruBBB-) 124 397 124 397 153 070 153 070
Bcero cyetoB TMna “Hoctpo” B 6aHkax u npo4unx
(pMHaAHCOBbIX MHCTUTYTax 124 397 124 397 153 070 153 070
CpoyHble Aeno3nTbl CO CPOKOM MoralueHus fo
90 aHen B LB P® 6 800 000 6 800 000 6219 105 6219 105
CpoyHble Aeno3nTbl CO CPOKOM MoralueHus [o
90 gHel B NpoUMxX GaHKax 5 300 000 5300 000 - -

Mpouue pa3meLleHHbIe cpeAcTBa No cAenkam
o6paTtHoro PEMNO co cpokom noraweHus go 90
AHeN B KpeAUTHbIX OpraHu3auusx ¢ KpeauTHbIM
penTUHrom He Huxe ruBBB- 21 283 382 21 283 382 18 809 932 18 809 932

Bcero aeHexXHbIx 1 npupaBHeHHbIX K HUM CpeacTB
A0 BblYeTa OLUEeHOYHOro pe3epBa noag oxuaaemble

KpeAuTHble YObITKU 35381 429 35381 429 27 363 138 27 363 138
Pe3epB noa oxugaemble KpeAUTHbIE YObITKU (5 343) (5 343) (6 493) (6 493)
Bcero aeHexHbIX U cpeacTs 35 376 086 35 376 086 27 356 645 27 356 645

BbiweykasaHHas Tabnviua npencTaBngeT PENTUMHIOBBIM aHanmM3 [AEHEeXHbIX W MPUPaBHEHHbIX K HUM CpeacTs,
OCHOBaHHbIN Ha JONTOCPOYHOM perTuHre ammuTeHToB No AO «3kcnepT PA».
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

Mo coctoaHuio Ha 30 ceHTsabpsa 2025 roga cnpasegnvBasi CTOUMOCTb PUHAHCOBBLIX MHCTPYMEHTOB, 3aNOXEHHbIX MO
caenkam obpartHoro PENMO, coctaeBngaeT 22 650 365 Thic. pybnew (HeayampoBaHHble AaHHble) (31 aekabpsa 2024 roga:
18 549 015 TbIC. pybnen).

Mo cocTosiHmio Ha 30 ceHTAbGpst 2025 roga y Mpynnbl ecTb 4 koHTpareHTa (31 aekabpsa 2024 roga: 2 KOHTpareHTa), Ha
OOM0 KaXaoro M3 KOTOpbIX NpuxoauTcs cymma, npesbiwatkowas 10% kanutana. CoBOKynHbI 0O6bEM OCTaTKOB Yy
yKa3aHHbIX KOHTpareHToB no coctosHuio Ha 30 ceHTabpa 2025 roga coctaBnsetr 34 668 358 Thic. pybnen
(HeayavpoBaHHble aaHHble) (31 nekabpsa 2024 roga: 26 483 613 Teic. pybnen).

Hwxe npeacrtaBneH aHanus N3MeHeHnst pesepBa nog oXungaemble KpeauTHble y6bITKVI Nno A€eHEeXHbIM 1 NpupaBHEHHbIM
K HUM cpeacTBaM:

30 ceHTAOpA 30 ceHTAOpA
2025 ropa 2024 ropa
(He ayanpoBaHo) (He ayanpoBaHo)
Cymma pe3epBa No COCTOSIHMIO Ha Ha4ano oT4YeTHOro nepuoaa 6 493 10 024
(BoccTaHoBneHne) co3gaHne pesepsa nog oxugaemMble KpeauTHble YObITKM (1 150) (1872)
CyMma pe3epBa No COCTOSIHUIO Ha KOHeL, OT4eTHOro nepuopa 5343 8 152

8 CpepcTBa B 6aHKax U NpoyYnx hMHAHCOBBLIX UHCTUTYTaX

30 ceHTA6pA 2025 roga

(He ayaupoBaHo) 31 pekabps 2024 roga
Cragusa 1 Cragua 1
12-mecAYHbIe 12-mecsiyHbIe
oxupaembie oxugaembie
KpeauTHble KpeauTHble
yObITKN Bcero YyObITKN Bcero
CpeacTBa B 6aHKax M NpoYrx (hMHaHCOBbIX MHCTUTYTaXx
Poccwuiickas ®egepaums
(c KpeaUTHBIM pernTUHIOM He Huxe ruBBB-)
CpepncTtBa Ha KOppPECNOHAEHTCKOM cyeTe Tuna «C» 2803070 2 331196 2328178 2328178
B3HoCbI B rapaHTUiHbIN (POHA NNaTeXHOW CUCTEMBI 151 718 151 718 137 282 137 282
Mpoyee 119 150 119 150 48 000 48 000
He nmetoLwmx NpUCBOEHHOIO KPeAUTHOro penTuHra 1047 1047 3778 3778
Mpoune pasmelleHHble cpeacTBa No caenkam obpartHoro
PENO co cpokom noraweHus cBbiwwe 90 gHeN B KpeaUTHbIX
opraHu3auusx ¢ KpeauTHbIM PEUTUHIOM He Huxke ruBBB- 1147 397 1147 397 - -
Bcero cpenctB B 6aHkax u npoynx (oMHaHCOBbLIX
WHCTUTYTaxX A0 BblYeTa OLeHOYHOro pe3epBa nop
oXxupaemblie KpeAUTHbIE YObITKU 4222 382 4222 382 2517238 2517238
Pe3sepB nop oxuaaeMble KpeguUTHble YObITKU (1793) (1793) (2) (2)
Bcero cpenctB B 6aHkax u npo4Ynx pMHaHCOBbLIX
WHCTUTYTaxX 4 220 589 4 220 589 2517236 2517 236

Cpe,qcnaa B 6aHkax un npo4nx CbVIHaHCOBbIX MHCTUTYTaxX He ABNATCA HU O6eCLleHeHHbIMM, HU NPOCPOYEHHbIMU.

BbilweykasaHHas Tabnuua npeacTtaBnseT penTUHIOBLIN aHanu3 cpeacTs B GaHkax v Npovmx OMHAHCOBbLIX MHCTUTYTaX,
OCHOBaHHbIN Ha 4ONTOCPOYHOM penTuHre ammteHToB No AO «3JkcnepT PA».

Mo coctosiHuio Ha 30 ceHTsIGps 2025 roga cnpaBegnMBasi CTOUMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB, 3aN0XEHHbLIX MO
caenkam obpaTHoro PEIMO, coctaensieT 1 000 000 Thic. pybnen (HeayaupoBaHHbIE AaHHbIE).

Mo coctosiHmio Ha 30 ceHTAbpsa 2025 roga y Mpynnbl ecTb 2 koHTpareHTa (31 aekabpsi 2024 roga: 1 KOHTpareHT),
COBOKYMHbIN 0O6beM OCTATKOB MO cyeTam koTtoporo npesbiwaetT 10% oT BenuumHbl Kanutana. COBOKYMHbI 06beM
OCTaTKOB Y YKa3aHHbIX KOHTpPAreHToB no cocTosiHuio Ha 30 ceHTabpsa 2025 roga coctaensieT 3 948 677 Thic. pybnewn
(HeayavpoBaHHble gaHHble) (31 gekabpsa 2024 roga: 2 328 178 Thic. pybnewn).
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

9 AKTUBbI, NpeAHa3Ha4YeHHble AN TOProBnun

30 ceHTAGPA

2025 ropa 31 pekabps
(He ayaMpoBaHo) 2024 ropa

Haxopsiwmecs B co6cTBeHHOCTU Mpynnbi
[oneBble LeHHble Bymarn 93 687 105 843
Bcero aktmeoB, npeAHa3Ha4YeHHbIX ANA TOProBnmn 93 687 105 843

[onesble uUeHHble Gymarn npencTaBnAlT cobon OObIKHOBEHHbIE akuMu, BbIMYLEHHbIE KPYMHLIMW POCCUNCKUMM
6aHkamu 1 KOMNaHNSMU.

10 Kpeauntbl knneHtam

30 ceHTAGpPA

2025 ropa 31 pekabps

(He aypmMpoBaHo) 2024 ropa

KpeauTsl topuanyeckum nuuam 11 310 968 12 839 829
KpeguTbl domanyeckum nuuam 20897 810 22 068 978
KpeauTsl uHauBnayansHbIM NnpeanpuHMMaTensm 726 112 889 902
YuncTble nHBeCcTMUMM B (OMHAHCOBYIO apeHay 1027 575 890 690
KpeauTtbl KnueHTam A0 BbiYeTa OLLEHOYHOro pe3epBa nop yobITKM 33 962 465 36 689 399
Peseps noa oxuaaemble KpeanTHbIE YObITKM (1357 073) (1152 977)
Bcero kpeauToB KNneHTam 32 605 392 35536 422

Hwke npenctaBneH aHanu3 M3MEHeHUs OLEHOYHOro pesepBa nopf yobiTkn 3a aeBATb MecaueB 2025 roga v aeBaTb
mecsueB 2024 roga:

30 ceHTAGpPA 2025 ropa
(He ayaMpoBaHo)

Ctapual Crapua 2 Cragusa 3 UTtoro

CymMma pe3epBa Mo COCTOsiHUIO Ha 1 AHBaps 292 169 118 731 742 077 1152 977
Mepesog B Ctaguio 1 26 574 (10 480) (16 094) -
Mepesog B Ctaguio 2 (1 960) 8 709 (6 749) -
Mepesog B Ctaguio 3 (3052) (9 797) 12 849 -
YucToe M3mMeHeHme OLEHOYHOro pe3epBa nof yobITKn (275 776) 28 580 256 299 9103
BHOBb CO3AaHHbIE UMW NPUMOBPETEHHbIE KPEeAUTbI 317 663 28 709 - 346 372
KpeawuTbl, cnucaHHble Kak 6e3HagexHble K B3bICKaHWUIO - - (88 607) (88 607)
CniucaHuve pesepBa No 4OroBopam yCTyrku npae TpeboBaHus - - (88 533) (88 533)
BbicBObOOXOEHME AUCKOHTA - - 25761 25761
CyMma pesepBa No COCTOSIHUIO Ha KOHEL, OTYeTHOro nepuopa 355 618 164 452 837 003 1357 073

30 ceHTAGpPA 2024 ropa
(He ayaMpoBaHo)

Crtagus 1 Cragus 2 Crtagus 3 Utoro

CyMma pe3epBa No COCTOAHUIO Ha 1 sHBaps 230 604 162608 1008 763 1401 975
Mepesog B Ctaguio 1 116 596 (81 801) (34 795) -
Mepesog B Ctaguio 2 (9 397) 24 932 (15 535) -
Mepesog B Ctaguio 3 (2 511) (9 330) 11 841 -
Yuncroe n3amMeHeHve OLEHOYHOro pe3epBa nopj yobITku (36 722) 29 596 69 483 62 357
BHOBb co3faHHble Unu NpuobpeTeHHbIe KPeauTbI 82 061 - - 82 061
KpeauTbl, cnucaHHble kak 6e3HaaexHble K B3bICKaHUIO - - (53 654) (53 654)
CnucaHve pesepBa no AoroBopam yCTynku npae TpeboBaHus - - (178 560) (178 560)
BbicBObOOXAEHME OUCKOHTA - - 18 708 18 708
CyMma pe3epBa No COCTOSIHMIO Ha KOHEL, OTYEeTHOro nepuopa 380 631 126 005 826 251 1332 887
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AO “BAHK CI'b”

MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30
ceHTA6ps 2025 ropa

(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

KavecTBO KpeauToB, cocTaBnAlOLWMX KpeauTHbIN nopTdens Mpynnbl

B Tabnuue Hvxe npeactaBneHa MHopmaumsa o KayecTBe KpeauToB B pa3buBke MO CTaAUsAM OXMAAEMbIX KPeOUTHbIX YObITKOB, COCTaBMSIOWMX KpeanTHLIN nopTdens Mpynnbl, no
cocTtosiHuio Ha 30 ceHTsabpa 2025 ropa.

30 ceHTa6psa 2025 roga (He ayAMpPOBaHO)
Cragusa 2 Cragua 3
OxupaemMble KpeguTHble  Oxuaaemble KpeoUTHbIe
Ctapus1  yObITKM 3a BECb CPOK MO YObITKM 3a BeCb CPOK MO

12-mecAYHbIE aKTuBam, He aKTMBaMm, ABMAOWUMCH
oXupaembie SABMAKOLWWUMCA KpeaUTHO- KpeauTHO-
KpeAuTHble YObITKU obecLeHeHHbIMU obecLeHeHHbIMU Bcero
Kpedumsi ropuduyeckum nuyam
Wmetolume TonbKo BHYTPEHHIOK rpajaLuio KpeaMTHOro pucka:
CraHgapTHble 9 856 914 1114516 - 10 971 430
Mop HabnogeHvem - 12 460 - 12 460
Hwxe ctaHgapTHoro - - - -
Mpo6nemMHbie - - 70 478 70 478
HeBosBpaTHble - - 256 600 256 600
9 856 914 1126 976 327 078 11 310 968
Pe3epB noa oxugaemblie KpeaUTHbIE YObITKU (124 347) (38 980) (228 365) (391 692)
BanaHcoBasi cCTOMMOCTb 9 732 567 1 087 996 98 713 10 919 276
Mmoezo, kpedumsi opuduyeckum nuyam, 6anaHcosasi CmouMocma 9 732 567 1087 996 98 713 10919 276
Kpedumsi ¢pusuyeckum nuyam
Mompebumensckue Kpedumsi
HenpocpoyeHHble 2820481 8 555 19 867 2 848 903
[MpocpoyeHHble Ha cpok meHee 30 aHen 38 345 - 899 39 244
MpocpoyeHHble Ha cpok 31-90 aHen - 11938 1870 13 808
[MpocpoyeHHble Ha cpok 91-180 aHewn - - 9989 9 989
MpocpoyeHHble Ha cpok 181-365 gHew - - 27 647 27 647
MpocpoyeHHble Ha cpok bonee 365 AHen - - 209 416 209 416
2 858 826 20 493 269 688 3 149 007
Aemokpedumbi
lMpocpoyeHHble Ha cpok MeHee 30 aHen 597 - - 597
[MpocpoyeHHble Ha cpok Gonee 365 aHen - - 911 911
597 - 911 1508
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa

(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

30 ceHTAGPA 2025 roga (He ayaunpoBaHo)

Cragua 1
12-mecsiuHble
oxuaaemble

Cragma 2

OxwupaemMble KpeauUTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, He
AAIBNAIOWMMCS KpeAUTHO-

Craaua 3

Oxupaemble KpeauTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, sIBNAIOLWMUMCSA
KpeauTHO-

KpeAuTHble YObITKN obecLieHeHHbIMU o6ecLeHeHHbIMU Bcero
NnomeyHblie kpedumbi
HenpocpoyeHHble 15 554 530 92 146 81108 15727 784
[MpocpoyeHHble Ha cpok meHee 30 aHen 1430775 4745 30 644 1466 164
[MpocpoyeHHble Ha cpok 31-90 aHen - 107 218 22 792 130 010
[MpocpoyeHHble Ha cpok 91-180 aHewn - - 99 640 99 640
[MpocpoyeHHble Ha cpok 181-365 aHewn - - 124 699 124 699
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 174 013 174 013
16 985 305 204 109 532 896 17 722 310
KpedumHbie kapmbl u ogepdpaghmbi
HenpocpoyeHHble 16 038 - 364 16 402
[MpocpoyeHHble Ha cpok meHee 30 aHen 88 - - 88
[pocpoyeHHble Ha cpok 31-90 aHen - - - -
[MpocpoyeHHble Ha cpok 91-180 aHen - - 72 72
MpocpoyeHHble Ha cpok 181-365 gHewn - - 3 3
MpocpoyeHHble Ha cpok bonee 365 AHen - - 8 420 8 420
16 126 - 8 859 24 985
UTtoro, kpeauTbl hnanyeckum nuuam 19 860 854 224 602 812 354 20 897 810
Pe3epB noa oxuaaemble KpeAUTHbIE YObITKU (227 198) (48 897) (596 935) (873 030)
Mmoezo, kpedumsi ¢husuyeckum nuyam, basaHcoseasl CMmoumMocmb 19 633 656 175 705 215419 20 024 780
Kpedumsi undueudyanbHbIM NpednpuHuUMamennsm
HenpocpoyeHHble 704 314 - 151 704 465
[MpocpoyeHHble Ha cpok meHee 30 aHen 3858 - - 3858
[MpocpoyeHHble Ha cpok 31-90 aHen - - - -
MpocpoyeHHble Ha cpok 91-180 aHen - - 4 858 4 858
MpocpoyeHHble Ha cpok 181-365 aHen - - 11 375 11 375
MpocpoyeHHble Ha cpok 6onee 365 AHen - - 1556 1556
UToro, kpeauTbl UHAUBUAYaANbHLIM NpeanpUHUMaTENAM 708 172 - 17 940 726 112
Pe3epB noa oxuaaemble KpeAUTHbIE YObITKU (4 073) - (8 146) (12 219)
Mmoezo, kpedumsbi uHOusUOdyanbHbLIM NpednpuHuUMamernsiM, 6anaHcosasi
cmoumMocmb 704 099 - 9794 713 893
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa
(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

30 ceHTAGPA 2025 roga (He ayAnpoBaHo)

Cragua 1
12-mecsiuHble
oxuaaemble

Cragma 2

OxwupaemMble KpeauUTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, He
AAIBNAIOWMMCS KpeAUTHO-

Craaua 3

Oxupaemble KpeauTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, sIBNAIOLWMUMCSA
KpeauTHO-

KpeAuTHble YObITKN obecLieHeHHbIMU o6ecLeHeHHbIMU Bcero
Yucmebie uneecmuyuu 8 ghuHaHcosyro apeHdy
KopnopaTtnBHbie KnueHTbl, UMeloLLMe TONIbKO BHYTPEHHIOK rpaaauunio KpeauTHoro
pucka:
CraHpapTHble 907 373 - 907 373
Mop HabnogeHvem 86 082 - 86 082
[MpobnemHble - 5672 5672
HeBosBpaTHble 19 19
- 993 455 5691 999 146
Pe3sepB noa oxupaemblie KpeAUTHbIE YObITKU - (76 355) (3557) (79 912)
BanaHcoBasi cTOMMOCTb - 917 100 2134 919 234
WHpauBuAayanbHble NnpeanpyHMMaTenm:
HenpocpoyeHHble - 28 429 - 28 429
- 28 429 28 429
Pe3epB nop oxuaaemble KpeAUTHbIE YObITKU - (220) - (220)
BanaHcoBasi CTOMMOCTb - 28 209 - 28 209
Mmoeo, yucmeie uHgecmuyuu 8 ghuHaHcogyro apeHdy, basiaHco8asi CmouMocmso - 945 309 2134 947 443
Bcero kpeanToB, BblAaHHbIX KIIMEHTaM, 3a BbIYETOM pe3epBa Nnoj oxuaaemble 30 070 322 2209 010 326 060 32 605 392
KpeAuTHbIEe YObITKU, 6anaHcoBas CTOMMOCTb
20
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa
(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

B Tabnuue Hvxe npeactaBneHa nHgopmMaumsa o kayecTBe KpeauToB B pa3buBke Mo CTaausaM OXuAaeMbiX KpeAUTHbIX YObITKOB, COCTaBNSOWMX KPeanTHbIA nopTdens pynnbl, no

coctosHuio Ha 31 aekabpsi 2024 roga.

31 pekabps 2024 roga

Cragusa 1
12-mecsiuHble
oXxunpaemble

Cragus 2

Oxupaemble KpeauTHble
y6bITKM 32 BECb CPOK MO
aKTUBaM, He
ABNSAOLWMMCS KPeaUTHO-

Cragusa 3

OxuaaeMble KpeguUTHble
y6bITKM 32 BECb CPOK MO
aKTUBam, ABMSOWMMCS
KpeauTHO-

KpeAauTHble YObITKK obecLeHEHHbIMY obecLeHEeHHbIMU Bcero
Kpedumsi ropuduyeckum nuyam
Umelowme Tonbko BHYTPEHHIOK rpagauuio KpeauTHOro pucka:
CraHpapTHble 11 526 529 1072 201 - 12 598 730
Hwxe ctraHgapTHoro - - 6 967 6 967
Mpo6nemMHbie - - 80 753 80 753
HeBoaBpaTHble - - 153 379 153 379
11 526 529 1072 201 241 099 12 839 829
Pe3epB noa oxugaemblie KpeaUTHbIE YObITKU (139 862) (52 153) (178 498) (370 513)
BanaHcoBas cToMmMocTb 11 386 667 1020 048 62 601 12 469 316
Mmozo, kpedumbi ropuduyeckum uyam, basaHcoseasi CIMouMocmb 11 386 667 1 020 048 62 601 12 469 316
21
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa
(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

31 pekabps 2024 roga

Cragua 1
12-mecsiuHble
oxuaaemble

Cragma 2

OxwupaemMble KpeauUTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, He
AAIBNAIOWMMCS KpeAUTHO-

Craaua 3

Oxupaemble KpeauTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, sIBNAIOLWMUMCSA
KpeauTHO-

KpeAuTHble YObITKN obecLieHeHHbIMU o6ecLeHeHHbIMU Bcero
Kpedumsi ¢pusuyeckum nuyam
Mompebumenbckue Kpedumsi
Henpocpo4veHHble 2997 479 12 314 21916 3031709
[MpocpoyeHHble Ha cpok meHee 30 aHen 17 225 231 614 18 070
[MpocpoyeHHble Ha cpok 31-90 aHen - 12 628 1482 14 110
[MpocpoyeHHble Ha cpok 91-180 aHewn - - 20 114 20 114
MpocpoyeHHble Ha cpok 181-365 gHewn - - 28 149 28 149
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 265 565 265 565
3014 704 25173 337 840 3377717
Aemokpedumsi
HenpocpoyeHHble 674 - - 674
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 911 911
674 - 911 1585
HNnomeyHble kpedumsi
HenpocpoyeHHble 18 076 470 62 686 83 694 18 222 850
[MpocpoyeHHble Ha cpok meHee 30 aHen 110 434 3257 4672 118 363
MpocpoyeHHble Ha cpok 31-90 gHen - 52 768 7 246 60 014
MpocpoyeHHble Ha cpok 91-180 aHen - - 51 533 51533
MpocpoyeHHble Ha cpok 181-365 gHew - - 124 829 124 829
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 86 421 86 421
18 186 904 118 711 358 395 18 664 010
KpedumHsie kapmbl u ogepdpagpmsi
HenpocpoyeHHble 13 278 - 486 13 764
[MpocpoyeHHble Ha cpok meHee 30 aHen 264 - - 264
lMpocpoyeHHble Ha cpok 31-90 gHen - 36 28 64
lMpocpoyeHHble Ha cpok 91-180 aHen - - 185 185
MpocpoyeHHble Ha cpok 181-365 gHew - - 102 102
MpocpoyeHHble Ha cpok 6onee 365 AHen - - 11 287 11 287
13 542 36 12 088 25 666
WUTtoro, kpeauTbl huanyeckum nuuam 21 215 824 143 920 709 234 22 068 978
Pe3epB noa oxupaemblie KpeAUTHbIE YObITKU (149 692) (25 393) (561 416) (736 501)
Mmozo, kpedumbi ¢husuyeckum uyam, basaHcoeasl CIMoumMocmb 21 066 132 118 527 147 818 21332 477
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa
(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

31 pekabps 2024 roga

Cragua 1
12-mecsiuHble
oxuaaemble

Cragma 2

OxwupaemMble KpeauUTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, He
AAIBNAIOWMMCS KpeAUTHO-

Craaua 3

Oxupaemble KpeauTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, sIBNAIOLWMUMCSA
KpeauTHO-

KpeAuTHble YObITKN obecLieHeHHbIMU o6ecLeHeHHbIMU Bcero
Kpedumsbi uHOueudyanbHbIM NpednpuHUMamernsim
HenpocpoyeHHble 885 857 - 1796 887 653
[MpocpoyeHHble Ha cpok meHee 30 aHen - - 398 398
[MpocpoyeHHble Ha cpok 91-180 aHewn - - 1556 1556
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 295 295
UToro, kKpeauTbl UHAUBUAYaNbHLIM NpeanpPUHUMaTENAM 885 857 - 4 045 889 902
Pe3epB noa oxugaemblie KpeAUTHbIE YObITKU (2 615) - (2 163) (4778)
Mmoezo, kpedumsi uHdusudyanbHbIM NpednpuHuMamensamM, 6anaHcoeasi
cmoumMocmb 883 242 - 1882 885 124
Yucmsbie uHeecmuyuu 8 puHaHcosyro apeHoy
KopnopaTtuBHble KNMeHTbl, UMelLMe TONbKO BHYTPEHHIOK rpagauuio KpeauTHoro
pucka:
CraHpapTHble - 822 987 - 822 987
Mop HabnogeHem - 46 114 - 46 114
- 869 101 - 869 101
Pe3epB noa oxugaemblie KpeAUTHbIE YObITKU - (41 082) - (41 082)
BanaHcoBas cToMmocTb - 828 019 - 828 019
UHauBuayanbHbie npeanpuHAMaTenu:
HenpocpoyeHHble - 21589 - 21589
- 21 589 - 21 589
Pe3epB noa oxuaaemble KpeAUTHbIE YObITKU - (103) - (103)
BanaHcoBasi cTOMMOCTb 21 486 - 21 486
Mmoo, yucmble uHeecmuyuu e ghuHaHcoegyro apeHdy, 6banaHcogass CmoumMocmb - 849 505 - 849 505
Bcero kpeauToB, BbiAaHHbIX KNMeHTaM, 3a BbI4eTOM OLleHOYHOro pe3epBa noa 33 336 041 1 988 080 212 301 35 536 422

OoXungaemble KpeguTtHblie y6bITKVI, 6anaHcoBas CTOMMOCTb
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MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

AHanuns KoHueHTpaumMmn kpeauTHoro noprtdens

Ha 30 ceHTsabps 2025 roga KOHUEHTpauusi KpeauToB, BblAaHHbIX [pynnov nNATM KpynHemwum rpynnam
He3aBMCUMbIX 3aeMLMKoB, cocTaensana 4 637 319 Teic. pybnen (HeayaupoBaHHble AaHHble) (13,65% ot
COBOKYMNHOro kpeguTHoro noptdens) (31 gekabpsa 2024 roga: 4 576 136 Toic. pybnen (12,47% OT COBOKYMHOro
kpegutHoro noptdens)). Mo atum kpegutam Ha 30 ceHTsa6ps 2025 roga 6bin cos3gaH pesepB 55 045 Thic.
pybnen (HeayampoBaHHble AaHHble) (31 aekabps 2024 roga: 66 378 Thic. pybnen).

11 MHBeCTULMOHHbLIE LieHHble Gymaru

30 ceHTAOpA

2025 ropga 31 pekabps

(He ayanpoBaHo) 2024 ropa
MHBeCTUMUMOHHbIE LieHHble Bymaru, oLeHMBaeMbIe Mo cnpaBeasiBon
CTOMMOCTM Yepe3 NPoYMIn COBOKYMHbIA JOXOA, HaxXoAsLwmecs B
cobcTBeHHOCTHM Mpynnbl 2329 535 3283334
MHBECTMUMOHHBIE LIeHHbIE ByMaru, oueHMBaemble Mo CripaBeaiMBon
CTOMMOCTU Yepes NpoYUin COBOKYMHbIN AOXOA, 0OpeMeHeHHbIe 3arorom 250 462 -
MHBECTMUMOHHBIE LieHHblEe Bymaru, oueHMBaemble No
amMopTU3NPOBAHHON CTOMMOCTU, HaxoasiLmecs B cobctBeHHOCTH [pynnbl 280 216 482 459
MHBECTMUMOHHBIE LieHHblEe Bymaru, oueHMBaemble No
aMOopTM3NPOBaAHHOW CTOMMOCTU, 0OBpeMeHEHHbIe 3a10rom 199 620 -
Bcero nHBeCTULIMOHHBIX (PMHAHCOBbLIX aKTUBOB 3059 833 3765 793

Mo coctosHuio Ha 30 ceHTsibps 2025 roga KnupuHrosele ceptudmkatbl yydactusa (KCY), npuHagnexaiume
pynne, 6binn 3anoxeHbl no coenkam npamoro PEMO u o6ecneveHbl LeHHbIMM GymMaramu B obuiernt cymme
526 711 Teic. pybnen (HeayampoBaHHble AaHHble) (31 gekabps 2024 ropa: 990 641 Thic. pybnen). Mo
COCTOSIHMIO Ha OTYEeTHyl0 gaTy B KadecTBe obecrneyeHuss no [aHHbIM caenkam Obinu  obpemMeHeHbI
MyHMLUMNanbHbIE U KOpNopaTUBHbLIE O6nuraumu.

MHBECTUMLMOHHbIE LEeHHble Oymaru, oueHuBaemMbie MO cnpaBegsIMBo CTOMMOCTU 4epe3 MNpouun
COBOKYIMHbIN A40X0A,

30 ceHTAGpPA 2025 ropa

(He ayanpoBaHo) 31 pnekabps 2024 roga
Cragusa 1 Cragusa 1
12-mecsiYHbIE 12-mecsiYHble
oXuaaemble oXuagaemble
KpeauTHble KpeauTHble
yObITKM Bcero yObITKM Bcero
Haxopswmecs B co6ectBeHHOCTU Mpynnbi
KopnopaTusHble obnuraumm 1067 217 1067 217 1392010 1392 010
Obnurauun depepansHoro 3aima Poccuiickomn
Pepnepaunmn (OP3) 61 189 61 189 307 963 307 963
EBpoobnuraunn ®egepansHoro 3avima Poccuiickoi
degepauynm 111 892 111 892 130 531 130531
MyHuumnansHble obnuraumm 786 330 786 330 1132772 1132772
KopnopaTueHble eBpoobnuraumm 301 088 301 088 318 354 318 354
Mpoune 1819 1819 1704 1704
Bcero MHBECTULIMOHHbIX LieHHbIX Gymar,
OLieHMBaeMbIX MO cnpaBeAIMBONA CTOUMOCTHU
Yepe3 NPOYNI COBOKYMHbLIN A,0XO0A, HAXOAALMNXCA
B co6cTBeHHOCTU Mpynnbi 2329 535 2329 535 3283334 3283334

ObpeMeHeHHble 3aroromMm

Ob6nurauun ®epepansHoro 3anma Poccuiickon
Pepepaunmn (OD3), o6pemeHeHHbIe 3anorom 250 462 250 462 - -

Bcero MHBECTULIMOHHBIX LIEHHbIX Gymar,
oLeHUBaeMbIX NO cnpaBeanMBON CTOUMOCTHU
Yyepes Npo4ur COBOKYMHbIN JOXO0A,
06peMeHeHHbIX 3a5I0rom 250 462 250 462 - -

Bcero MHBeCTULIMOHHBIX LIeHHbIX Gymar,
oLeHMBaeMbIX MO CnpaBeAnMBoOil CTOUMOCTHU
Yyepes3 NPOYMI COBOKYMNHbLINA [OX0A 2579997 2579997 3283334 3283334
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MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

MHBECTULMNOHHbLIE LeHHble 6ymam, oueHuBaemble No aMOpTVI3VIpOBaHHOI7I CTOUMOCTHU

30 ceHTAGPA 2025 ropa

(He ayanpoBaHo) 31 pnekabpsa 2024 ropa
Cragua 1 Cragua 1
12-mecsayHble 12-mecsiyHbIe
oXxuaaemble oXxuaaemble
KpeauTHble KpeauTHbIe
yObITKM Bcero yObITKM Bcero

OueHuBaeMblie No aMOpTVI3VIPOBaHHOl7I
CTOMMOCTHU:

Haxopsiwmecs B co6cTBeHHOCTU Mpynnbi
Obnuraumn depepanbHOro 3aima
Poccuiickon ®egepauun (0P3) 281 059 281 059 483 921 483 921

Bcero MHBeCTULMOHHBIX LIeHHbIX Gymar,
OUeHUBaeMbIX Nno
amMopTM3UPOBaHHOW CTOMMOCTH,
HaxoaawWwmxca B CO6CTBEHHOCTH
Fpynnbi 281 059 281 059 483 921 483 921

ObpeMeHeHHble 3arorom
O6nuraunn depepanbHOro 3aima
Poccuiickon depepaunm (OD3),
06peMeHeHHbIe 3aroroM 200 210 200 210 - -
Bcero MHBECTULIMOHHBIX LIeHHbIX Gymar,
OoLEeHUBaeMbIX Mo
amMopTU3MPOBAHHOW CTOMMOCTH
Yyepe3 NPo4Uit COBOKYMHbINA A0XO0A,

06peMeHeHHbIX 3a5I0rom 200 210 200 210 - -
OLeHOYHbIN pe3epB noa oxupaemble
KpeAauTHbIE YObITKN (1.433) (1.433) (1 462) (1 462)

Bcero nHBeCTULMOHHbIX LIeHHbIX Bymar,
oLieHnBaeMbIX No
aMopTU3NPOBaHHOM CTOMMOCTH, 3a
BbI4Y€TOM OLIEHOYHOrO pe3epBa nop
oxupgaembie KpeAUTHbIE YObITKU 479 836 479 836 482 459 482 459

KopnopaTtuBHble obnvraumm MMerT KPeauTHbI PENTUHr OT ruA- Ao ruAAA no HauuoHanbHOW PENTUHIOBOM
wkane AO «3kcnepT PA».

MHBecTULUMOHHbIE UeHHble Oymarn Ha 30 ceHTa6psa 2025 roga He npocpodeHbl M He obecLeHeHbl
(HeayavpoBaHHble aaHHble) (31 aekabpsa 2024 roaa - He NPOCPOYEHbI U HE 0BECLEHEHDI).

Hwxxe npeactaBneHo ABMXEHME OLLEHOYHOMO pe3epBa nog, y6bITKI/I MHBECTULMOHHbIX LI€HHbIX 6ymar:

30 ceHTAbps 2025 ropa 30 ceHTA6ps 2024 ropa
(He ayanpoBaHo) (He ayampoBaHo)
MHBecTULUMNOHHbIE WHBECTULIMOH- UHBecTUUMOHHbIE WHBECTULIMOH-
LieHHble Bymarn, Hbl€ LeHHble LeHHble 6ymaru, Hble LieHHble
oLeHuBaeMble No bymarm, oLieHMBaemble nNo bymarm,
crnpaBeAnMBON  oLieHUBaeMble WUToro, cnpaBeaAnMBON  OLieHUBaeMble WUToro,
CTOMMOCTM Yepe3 Mo WHBECTU- CTOMMOCTMU 4Yepe3 no WHBECTU-
MPoOYMMA  amMOPTU3MPO- LIMOHHBLIE NMPOYMA  aMOPTU3UPO- LIMOHHbIE
COBOKYMHbIN BaHHON  LieHHble COBOKYMHbIN BaHHOM  LeEeHHble
aoxon CTOMMOCTU 6ymaru aoxon CTOUMOCTU 6ymaru
CyMma OoLieHOYHOro
pesepBa nop yobITku
Mo COCTOSIHUIO Ha
Hayvyaro oT4eTHOro
nepuopaa 9708 1462 11 170 11 838 1501 13 339
Yucrtoe
BOCCTaHOBEHUWE
pesepBa 3a OTYETHbIN
nepvioa (2 649) (29) (2678) (1333) (65) (1 398)
CyMMa oLieHO4YHOro
pesepBa nop yobITku
Mo COCTOSIHUIO Ha
KOHeL, OTYeTHOro
nepuopa 7 059 1433 8 492 10 505 1436 11 941
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MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

12 Mpoune akTUBbLI

30 ceHTAGPA

2025 ropa (He 31 pekabps

ayavMpoBaHo) 2024 ropa
Mpouue chbnHaHCOBLIE aKTUBDI
3abnokuposaHHble cpegctea B HKO HKL, (AO) 598 896 598 896
[ebuTtopckas 3a0MmKeHHOCTb 276 148 268 030
Bcero npounx omHaHCOBbLIX aKTUBOB A0 BblYeTa OL,EHOYHOro pe3epBa nopf yobITkn 875 044 866 926
Pe3eps nog oxuvaaemble KpeaUTHbIE YObITKA MPOYNX (PUHAHCOBLIX aKTUBOB (244 822) (227 438)
Bcero npounx omHaHCOBbLIX aKTUBOB 3a BbI4Y€TOM OLIEHOYHOro pe3epBa nof yobITKu 630 222 639 488
Mpoune HedpMHAHCOBLIE aKTUBDI
[ebutopckas 3a4oMmKEHHOCTb MO XO3SUCTBEHHLIM onepaLmsim 95 222 99 565
MMyLLiecTBO, Nony4yeHHoe B CHET NOralleHnst KPeanToB 79 812 57 568
[ebutopckas 3agomKeHHOCTb MO Hanoram, OTAMYHbIM OT Hanora Ha npubbinb 1 HAC 150 989 50 042
Pacxogbl 6yaylumx nepmogos 15015 18 142
[OparoueHHble meTanmnbl 352 7 868
ABaHcbl NOCTaBLUMKaM 3a 060pyAoBaHve Ans nepefaydun B NU3nNHN 978 21176
Mpepgonnata no HAOC no goroBopam oMHaHCOBOrO NU3MHra 5210 245
Mpoune 37231 41 874
Bcero npounx HecpMHaAHCOBLIX aKTUBOB A0 BblYeTa pe3epBa nog ob6ecueHeHne 384 809 296 480
Peseps nop obecueHeHre Npo4nx HedNHAHCOBbLIX aKTUBOB (4 285) (1 200)
Bcero npounx HechHaHCOBbLIX aKTMBOB 3a BbIYETOM pe3epBa noa obecLeHeHne 380 524 295 280
Bcero npounx aktuBos 1010 746 934 768

I'Ipouvle Ct)I/IHaHCOBbIe aKTMBbl, B OCHOBHOM, OTHocsTca k Crtagum 1 KpeaAUTHOro pucka, 3a WCKK4YeHnem

3abnokunposaHHbIx cpeacts B HKO HKL, (AO), oTHocsAwmxca k Ctagum 3.

Mo coctosHunio Ha 30 ceHTabps 2025

roqa B COCTaBe Mnpo4unx qI)VIHaHCOBbIX akTUBOB UMEKOTCA

3abnokunposaHHble cpeactea B HKO HKL, (AO) Ha cymmy 598 896 Thic. pybnen, no KOTOpbIM CO3[aH peseps B
pasmepe 228 743 Tbic. pybnen (31 gekabps 2024 ropa: pe3eps B pa3vepe 175 886 Toic. pybnein). Yka3aHHas
6rokvpoBka Gbina ocyllecTBneHa B CBS3N ¢ TeM, 4To B oTHoweHun HKO HKL, (AO) n NMAO Mockosckas bupxa
¢ 12 vioHs 2024 roga 6binu BBeAeHbl Gnokupytowme caHkumm CLUA, 1 ykasaHHble KOHTpareHTbl oTkasanuch

WCMOMHSATL CBOW BamntoTHbIE 06s3aTenbCTBa.

Hwxxe npeacTaBneH aHanns nameHeHns pesepsa nog obecLeHeHne NpPOYnX aKTUBOB:

9 mecsueB 2025 roga (He ayaupoBaHo)

9 mecsiueB 2024 roga (He ayaupoBaHo)

Mpouue Mpouue Mpouue Mpouue
c¢dmHaHcOBbIe HedUMHaHCOBbIE cdomHaHcoBbIe HedMHAHCOBbIE

aKTUBbI aKTUBbI WToro aKTUBbI aKTUBbI WToro
CymMma pe3epBa no
COCTOSIHUIO Ha Havano
roga 227 438 1200 228 638 39910 1310 41 220
CospnaHue
(BoccTaHoBNEHNE) pe3epBa
noa obecueHeHne 18 812 3085 14 897 105 492 (300) 105 192
Mpoune aKkTVBbI, CNNCaHHbIE
B T€YEHMe Nepuoaa Kak
6e3HafexHbIe K B3bICKaHUIO (1 428) - (1 428) (2 266) (6) (2272)
CymMma pesepBa no
COCTOSIHUIO Ha KOHel|
OoT4YeTHOro nepuopa 244 822 4 285 249 107 143 136 1004 144 140

26 231



AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

13 CpepcTtBa 6aHKOB M NPO4nX (PMHAHCOBLIX UHCTUTYTOB

30 ceHTAGpPA

2025 ropa 31 pekabps
(He ayamMpoBaHo) 2024 ropa

Cpeactsa, nonyyeHHble no caenkam npsamoro PEMNO o1 kpeanTHbIX
opraHumsaummn 3629914 4 337 104
Cpepctea LI PO 234 873 405 067
Cueta Tuna “lNopo” 614 617
Bcero cpeacTB 6aHKOB U Npounx (hpMHAHCOBbIX MHCTUTYTOB 3865 401 4742 788

Mo cocTosHuio Ha 30 ceHTabps 2025 roga B obecneyeHune no caenkam npamoro PEMNO ¢ HKO HKL (AO)
BaHkoM npenocTaBneHbl (HeayaupoBaHHblE AaHHbIE):

- O®3 noptdena «no cnpaBeanMBOM CTOMMOCTM 4Yepe3 MpOoYUiA COBOKYMHbIA [0XOA» CrpaBeavBomn
ctommMocTbio 250 462 Teic. pybneii (Mpumedanue 11);

- O®3 nopTtdhens «Mo amMOpPTU3MPOBAHHOM CTOMMOCTM 4epe3 NPOYMI COBOKYMHbINM [0X04» CrnpaBeanvnBoi
ctonmocTbto 200 210 Thic. pybnewn (Mpumeyanune 11);

- KNMMPWHIOBbIE CepTMdMKaThl y4acTus cnpaBeannBon CTOMMOCTbIO 526 321 Thic. pybnen, nonyyeHHble baHkom
npy BHECEHUN aKTMBOB B MMYLLECTBEHHbIN nyn (Mpumeyanue 11);

- KIUPWHroBble cepTuduKaTbl y4acTusi crnpaBeanuMBon cToMmMocTbio 2 603 188 Teic. pybren, nonyyeHHble
BaHkom no caenkam obpatHoro PENMO.

Mo coctosinnio Ha 31 pekabps 2024 ropa B obecneveHve no cgenkam npsmoro PEMO ¢ HKO HKL (AO)
BaHkoMm npegocTaBneHbi:

- KNMMPWHroBbIEe cepTudmKaThl y4acTus cnpaseanveon ctoumocTblo 990 641 Teic. pybnei, nonyyeHHble baHkom
npv BHECEHUW aKTMBOB B MMyLLecTBeHHbIN nyn (Mpymevanne 11);

- KNupuHroBble cepTudpmkatbl yyactua cnpasegnueon ctommocTtbio 3 293 018 Thic. pybnen, nonyyeHHble
BaHkom no caenkam obpatHoro PEIO.

Mo cocTosHmio Ha 30 ceHTsbpst 2025 roga Mpynna mmeeT 1 KOHTpareHTa, COBOKYMHbIE OCTaTKM MO cyeTam
koToporo npesbiwatoT 10% oT BenuumHbl kanuTana. CoBOKynHas CymMMa CPeACTB yKa3aHHOro KOHTpareHTta
coctaBnsiet 3629 914 Thic. pybnen unun 93,91% OT COBOKYMHOW BENUYUHBLI CPEACTB GaHKOB M MPOYMX
(PMHAHCOBbLIX MHCTUTYTOB (HeayaupoBaHHble AaHHble) (31 nekabps 2024 roga: 1 KOHTpareHT C COBOKYMHOMN
cymmon cpencte 4 337 104 toic. pybnewn unmn 91,45% OT COBOKYNHOW BENWYMHbLI CpeacTB GaHKOB M NMpoYmnx
(PUHAHCOBbLIX UHCTUTYTOB).

14 Tekylime cyeTa v AenO3nUTbl KITUEHTOB

30 ceHTAOpA

2025 ropga 31 pekabps

(He ayanpoBaHo) 2024 ropga
PacuyeTHble u TeKylime cyeta
- YacTHble KoMmnaHum 24 511 824 33773288
- duanyeckre nuua n MHAMBUAyanbHbIe NpeanpuHUMaTenu 9 846 375 8 196 405
[eno3utbl U CpoYHbIe BKNagbl
- YacTHble KoMmnaHum 14 367 060 4 874 835
- dusnyeckre nuua n MHAMBUAyanbHbIe NPeanpUHUMaTenu 17 737 643 12 976 839
Bcero Tekywmx c4eToB U A€NO3UTOB KINUEHTOB 66 462 902 59 821 367

Mo cocTosiHMo Ha 30 ceHTsIOpsa 2025 roga y Mpynnbl 66110 12 KNMEHTOB, 06LWasi cymma CpeacTB KaXaoro u3
koTopbix npesbiwana 10 % ot BenuuuHbl kanutana (31 gekabps 2024 ropga: 10 knueHTtoB). O6wasa cymma
CpeacTB AaHHbIX KNMEHTOB cocTaBwna 26 535 379 Teic. pybnen unu 39,9 % oT oblen BennynHbl cpeacTs
KNMEHTOB (HeayampoBaHHble AaHHble) (31 aekabps 2024 ropa: 26 697 332 Teic. pyonen unu 44,6% ot obLuei
BeNMYUHbI CPeacCTB KITMEHTOB).
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

Mo coctosaHuio Ha 30 ceHTAbpsa 2025 roga A4eno3nTbl U pacHeTHbIe cveTa KnueHToB pynnbl Ha obLyto cymmy
701 755 TbIC. pybren (HeayaupoBaHHble AaHHble) (31 aekabpsa 2024 roga: 1 017 218 Thic. pybnen) cnyxar
obecneyeHnem uUCMONHEHUs 06A3aTeNbCTB MO KpeauTaM W HEMPU3HAHHbIM  KPEeAWUTHbIM WHCTPYMEHTaM,
npegocTaBneHHbIM [pynnow.

Hwxe npeactaBneHa MHOPMaLMS O KOHUEHTPaLMM TEKYLWMX CYETOB U AENO3MTOB KIIMEHTOB MO OTpacrsam
SKOHOMWKN:

30 ceHTn6pA 2025 roga

(He ayamnpoBaHo) 31 pekabps 2024 ropa

Cymma % Cymma %
dusnyeckne nuua 25 238 020 38,0 19 187 668 32,1
durHaHcoBas OeATeNnbHOCTb 23 972 285 36,1 26 684 358 44,6
TpaHcnopT u cBsA3b 3782 469 57 2116 363 3,5
Onepauum ¢ HeABUXMUMbIM
MMYLLIECTBOM, apeHaa 2788 084 4,2 902 928 1,5
CTpoutenbCcTBO 2 568 400 3,9 3053 236 51
MHavBerayanbHble npeanpuHumaTenm 2 345998 3,5 1985576 3,3
Toproensa 1758 812 2,6 1316 292 2,2
MpownssoacTeo 1 405 508 2,1 1117 414 1,9
Mpoun3BoacTBo 1 pacnpeaenexne
ANEeKTPO3HEePrun, rasa n Bogbl 797 083 1,2 1243010 2,1
Mnwesas NPOMbILLNEHHOCTb 414 568 0,6 343 078 0,6
3apaBooxpaHeHure, coumarnbHas
ccepa u cchepa yenyr 329 237 0,5 369 149 0,6
Cenbckoe, NecHoe Xo3sUCTBO, 0XOTa,
pbI6onoBCcTBO, PIGOBOACTBO 173 671 0,3 169 478 0,3
MawumHocTpoeHue n
npmbopocTpoeHne 130 870 0,2 486 205 0,8
FoCTUHULBI N pecTopaHbI 105 205 0,2 240 746 0,4
O6pa3zoBaHue 65 939 0,1 51998 0,1
Mpoune 586 753 0,8 553 868 0,9
Bcero Tekywux cyeToB 1
Aeno3nToB KITIMEHTOB 66 462 902 100,0 59 821 367 100,0

15 Cy6opAanHMpoBaHHbIe AONroBbIe 06s3aTeNnLCTBA

30 ceHTAGpPSA

2025 roga 31 pekabps

(He ayaupoBaHo) 2024 ropga

CybopaunHupoBaHHble fonroBble 0bsi3aTenscTBa 500 000 500 000
Bcero cybopanHupoBaHHbIX AONTOBbLIX 06A3aTeNbLCTB 500 000 500 000

Mo coctosiHuio Ha 30 ceHTsI6ps 2025 roga u 31 pgekabpss 2024 roga cyGopaMHMPOBaHHbIE [ONTOBbIE
0653aTenbLCTBa MMENV CneaytoLyto CTPYKTYpY:

30 ceHTA6pPSA

Dara 2025 roga CrTaBkKa, Dara 31 gpekabps CTtaBKa,
noraweHus (He ayaMpoBaHo) %  noraweHus 2024 ropa %
Cy6opAMHMPOBaHHbIN 3aiiM,
MOJTYYEHHBIN OT CBSA3@HHOW CTOPOHBbI 31.03.2026 250 000 10,0 31.03.2026 250 000 10,0
CybopAMHMPOBaHHbIN 3aiiM,
NOMyYeHHbIN OT CBSA3aHHOW CTOPOHbI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
Cy6opAMHMPOBaHHbIN 3aiiM,
NOMYYEHHbIN OT CBSAI3AHHOW CTOPOHbI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
Cy6opAnHMPOBaHHbLIN 3aiiM,
NOMyYeHHbIN OT CBSA3aHHOW CTOPOHbI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

B cnyyae 6aHkpoTcTBa nnu nukenaauumn baHka noraweHue cy6opanHMPOBaHHbLIX 3aiMOB MPOM3BOAMNTCS Nocne
ucnonHeHus obsasatenscts baHka nepen BCemun ocTanbHbIMU KpeauTopamu.

16 YcnoBHble n 3ab6anaHcoBble 06sA3aTenbLCTBA

YcnoBHble o00sA3aTenbcTBa KPeaAUTHOro XapakTtepa BKINH4YakwT B cebs rapaHtTmm w”n Hencnosnb3oBaHHbIE
KpeaOUTHbIe NMUHUN. CTOMMOCTb AaHHbIX 009a3aTenbCTB No gorosopam npeacrtaBndAeT BO3MOXHYK BeEJNTMYUHY
notepb B Criydae HeUCnonHeHUst 06s13aTenbcTB KIMEHTOM U MOMHOro obecueHeHust nboro nmMetoLerocs
obecneyeHus.

FapaHTvu/l conpsXeHbl C TaKMM XXe PUCKOM, YTO U KpeauTbl. Obsi3aTenbcTBa N0 HENCMNONb30BaHHbIM KpeaOUTHbIM
NIMHWAM npeacTaBnAarT cobon obsizaTenscTea npenoctaBnUTb CpeactBa KIMMEeHTY npu HeobXoaAMMOCTMW.

,D,eﬁCTByIOU.I,VIe YCIoBHble obszaTenbcTBa KpeauTHOro Xxapakrtepa I'pynnbl BKITHOYAKOT:

30 ceHTAOpA

2025 ropga 31 pekabps

(He ayanpoBaHo) 2024 ropa

Hewncnonb3oBaHHbIe KpeanTHbIE NMUHUN 3643 000 3179 560
BblaaHHble HedprHaHCOBbIE rapaHTum 3 347 550 7 843 531
Bcero ycnoBHbIx 06513aTenbCTB KpeaUTHOro Xxapakrepa 6 990 550 11 023 091

MHorne u3 ykasaHHbix 06513aTenbCTB MOryT NpPekpatuTbes 6e3 MX YacTUYHOTO WM MOSIHOTO WUCMOSTHEHUS.
Bcrneacteue atoro obsizatenscTBa, ykasaHHble BhllLEe, HE NPEeACTaBnsitoT coOb0N OXnMaaeMbli OTTOK AEHEXHbIX
cpencTs.
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AO “BAHK CIrb”

MpumeyaHUsa K KOHCONMANPOBaHHOW NMPOMEXYTOYHOM COKpaLLEHHOWU (PHAHCOBOM OTYETHOCTM NO COCTOsIHMIO Ha 30 ceHTROpPA 2025 roga u 3a AeBATL MecsILIEB, 3aKOHUMBLLMXCA 30 ceHTAOPSA
2025 ropa

(8 mbicsiyax poccutickux pybned, ecriu He yKka3aHO UHOE)

MHopmaumsa o KpeanTHOM KayecTBe YCMOBHbIX 0683aTenbCTB KpeAUTHOIo Xapaktepa npeacrasneHa ganee:

ThbIC. py6nen 30 ceHTA6pA 2025 roga (He ayanpoBaHo) 31 pekabps 2024 roga

Cragus 1 Cragus 2 Cragusa 3 WTtoro Cragus 1 Cragwmsa 2 Cragmsa 3 UTtoro
O6s3amenbcmea no npedocmassieHUr0 Kpedumoe U KpeOumHbIX JIUHUU
2 kaTeropus kavecTtsa 3212577 89 029 - 3 301 606 2 747 618 226 875 - 2 974 493
3 kaTeropus kavecTtsa 87 452 124 781 - 212 233 67 841 2 816 - 70 657
4 kaTeropus kadecTsa - 1673 - 1673 - - - 0
Bcero 06513aTenbLCTB NO NpefoCTaBNeHUI0
KPeAuTOB U KpeAUTHbIX JINHUNA 3300 029 215 483 - 3515512 2 815 459 229 691 - 3045 150

OueHoYHbIN peseps nopg OKY - - - - - R R R
O6si3amesibcmea no KpedumHbIM Kapmam

1 kaTeropus kadecTsa 69 452 - - 69 452 68 221 - - 68 221
2 KaTeropus kayectsa 26 573 - - 26 573 25998 - - 25998
3 kaTeropus ka4ecTtsa 5813 - - 5813 6 422 - - 6 422
5 kaTeropusi kayectBa - - 80 80 - - 80 80
Bcero o06s13aTenbCTB MO KpeaUTHLIM KapTam 101 838 - 80 101 918 100 641 - 80 100 721
OueHOYHbIN pe3epB nog OKY (30) - - (30) (122) - - (122)
Heucnonb3oeaHHble ogepdpagmbi

1 kaTeropusi KayecTea - - - - - - - -
2 KaTeropus kayectsa 24 170 - - 24 170 32 852 - - 32 852
3 kaTeropusi kayecTBa 1400 - - 1400 760 - - 760
4 xaTeropusi KayecTea - - - - - 16 - 16
5 kaTeropus kavecTBa - - - - - - 61 61
Bcero Heucnonb3oBaHHbIX oBepapadToB 25570 - - 25570 33612 16 61 33 689
OLeHOYHbIV pe3epB nog OKY (5) - - (5) (29) (1) - (30)
BbidaHHbIe HeghuHaHco8ble 2apaHmuu

2 kaTeropus kayecTsa 3264 396 14 674 594 3279 664 7784 151 14 201 4 7 798 356
3 kaTeropus kayecTsa 20529 6356 - 26 885 188 - - 188
4 xaTeropusi KayecTea 5346 - - 5 346 - - - -
5 kaTeropus kavyecta - - 35 655 35 655 17 758 42 27187 44 987
Bcero BbiaaHHbIX He(hMHAHCOBBLIX rapaHTU 3290271 21030 36 249 3 347 550 7 802 097 14 243 27191 7 843 531
OLeHOYHbIV pe3epB nog OKY (1 500) (4) (20 112) (21 616) (14 781) (24) (15 697) (30 502)
Bcero o6s3aTenbLCTB KpeAUTHONO XapakTepa 6717 708 236 513 36 329 6 990 550 10 751 809 243 950 27 332 11 023 091
Bcero oueHo4HbIN pe3eps nop OKY (1 535) 4) (20 112) (21 651) (14 932) (25) (15 697) (30 654)

30235



AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

17 ®PurHaHCOBbLIe aKTUBbI U 06si3aTeNIbCTBA: cnpaBegnuBas CTOMMOCTb U y4eTHble Knaccudumkaumm

lpynna  oueHVWBaeT  ChnpaBeAnMBYl0  CTOMMOCTb  (PMHAHCOBbLIX  MHCTPYMEHTOB,  OTPaXKEHHbIX B
KOHCONTIMAMPOBAHHOM MPOMEXYTOYHOM COKpPaLLEHHOM OTYeTe O (PMHAHCOBOM MOJIOKEHUW C UCMONb30BAHUEM
criefylolleil MepapxuM OLEHOK CrpaBedsIMBOM CTOMMOCTM, Y4YUTbIBalollei CYLEeCTBEHHOCTb [JaHHbIX,
ncnonb3yembix nNpyu hopMUPOBAHUM YKa3aHHbLIX OLIEHOK.

e YpoBeHb 1: KOTUPOBKM Ha aKTMBHOM pbiHKE (HECKOPPEKTUPOBAHHbIE) B OTHOLUEHWU WMOEHTUYHbBIX
(hMHAHCOBBIX MHCTPYMEHTOB.

e VYposeHb 2: [laHHble, OTNWYHbIE OT KOTMPOBOK, OTHOCALUMXCA K YpPOBHIWO 1, [OCTynHble
HenocpeAcTBEHHO (TO eCTb KOTUPOBKWM) NMBO ONocpedoBaHHO (TO €CTb AaHHble, MPOU3BOAHbIE OT
KOTMpOBOK). [laHHaa kaTeropus BKIOYAET WHCTPYMEHTbI, OLEHMBaeMble C WCMOMb30BaHUEM:
PbIHOYHBIX KOTMPOBOK Ha @KTUBHBLIX PbIHKaX ANS CXOXWX WHCTPYMEHTOB, PbIHOYHbIX KOTMPOBOK ANs
CXOXMX MHCTPYMEHTOB Ha pbIHKax, He paccMaTpyBaeMblX B Ka4eCTBE aKTUBHbIX, UfN MPOYMX METOA0B
OLIEHKW, BCE MCMOSMb3yeMble AaHHbIE KOTOPbIX HEMOCPEACTBEHHO MU OMOCPEA0BaHHO OCHOBbLIBAKOTCSA
Ha HabnogaemMblX NCXOOHbIX AaHHbIX.

e YposeHb 3: [laHHblE, KOTOPbIE HE ABNATCA AOCTYNHLIMW. [laHHas KaTeropusi BKNOYaeT UHCTPYMEHTHI,
OoueHMBaemble C WCMOoN b30BaHMEM MWHAMOPMaLuW, He OCHOBAHHOW Ha HabmnogaeMbiX MCXOOHbIX
AaHHbIX, NPUTOM YTO Takue HeHabrnogaemble AaHHbIE OKa3blBaKOT CYLLECTBEHHOE BMWSHWE HA OLLEHKY
WHCTpyMeHTa. [laHHas kaTeropus BKMOYaeT MHCTPYMEHTbI, OLEHMBaeMble Ha OCHOBAaHWUM KOTUPOBOK
ANS CXOXMX WHCTPYMEHTOB, B OTHOLUEHUWW KOTOPbIX TpebyeTcss WCNOnb3oBaHWe CyLLECTBEHHbIX
HeHabnoaaeMbIX KOPPEKTUPOBOK NN CYXXAEHWIN ANS OTPaKeHWs pasHuLbl MeXAY UHCTPYMEHTaMu.

CnpaBegnuBasi CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB, OTpaXaeMbiX MO amMoOpTU3UPOBaHHOMN
CTOMMOCTHU

B Tabnuvue ganee npuBeneH aHanus cnpaBeaMBoO CTOMMOCTU (PMHAHCOBbLIX MHCTPYMEHTOB, HE OLIEHMBAEMbIX
no cnpaBefnMBON CTOMMOCTW, No cocTosiHMio Ha 30 ceHTabpsa 2025 roga, B paspe3e YpOBHEN uepapxumu
cnpaBeanvBon CTOMMOCTU (HeayaMpOBaHHbIE AaHHbIE).

CnpaBeanuBasi CTOMMOCTb

BanaHcoBas

cTtoumocTb  YpoBeHb 1 YpoBeHb 2  YpoBeHb 3 Bcero
AKTUBbI
KpeauTbl knueHTam 32 605 392 - - 29 693 764 29 693 764
OBA3ATENBLCTBA
Tekylme cyeTa 1 4en0o3nTbl KITMEHTOB 66 462 902 - 66 090 229 - 66 090 229
Cy6opanHMpOBaHHbIe AONToBble 00A3aTENbCTBA 500 000 - 467 585 - 467 585

B Tabnuue nanee npvMBedeH aHanus cnpaBeasIMBON CTOUMOCTU (PMHAHCOBbLIX MHCTPYMEHTOB, HE OLIEHMBAEMbIX
no crnpaeBeanvMBoM CTOMMOCTW, NO coctosHuo Ha 31 gekabpst 2024 ropa, B pa3pe3e ypOBHeW umepapxuv
crnpaBeanvBom CTOMMOCTH.

CnpaBegnuBasi CTOMMOCTb

BanaHcoBas

CTOMMOCTb YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Bcero
AKTUBbI
KpeauTbl knueHTam 35536 422 - - 30 983 595 30983 595
OBA3ATEJIbCTBA
Tekylme cyeTa 1 4en0o3nTbl KITMEHTOB 59 821 367 - 59334595 - 59 334 595
Cy6opanMHMpOBaHHble AONToBble 06s3aTensCTBa 500 000 - 440 514 - 440 514

Mo oueHkam [pynnbl cnpaBeanueas CTOMMOCTb (PMHAHCOBBLIX aKTMBOB, 3@ UCKMOYEHMEeM KPeaUTOB KIMeHTaMm, 1
(b1HaHCOBbLIX 06513aTENbCTB, 3a UCKMIOYEHNEM TEKYLLIMX CHETOB M AENO3UTOB KIMMEHTOB 1 CyGOPAMHMPOBAHHbBIX
JonroBbIx 00s13aTenbcTB No coctosHuo Ha 30 ceHTsiops 2025 roga (HeayoupoBaHHble [aHHbIE) U
31 pekabpsi 2024 roga He OTNMYAETCS CYLLECTBEHHLIM 06pa3om OT Ux 6anaHCcoOBON CTOMMOCTM.

31

236

236



237

AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

AHanu3 ¢uUHaAHCOBbIX MHCTPYMEHTOB, OTpPaXeHHbIX MO CchnpaBeANMBOA CTOMMOCTU, MO YPOBHAM
Mepapxuu oLieHKM cnpaBeanuBOM CTOUMOCTHU

Mo coctosaHuio Ha 30 ceHTabps 2025 roga n 31 pekabpsi 2024 roga cnpaBegnvBasi CTOMMOCTb aKTUBOB,
npegHasHauyeHHbIX Ans TOProBfMvM W WHBECTULMOHHBLIX LeEHHbIX Oymar, oueHuBaeMblX MO CrnpaBeanvBOM
CTOMMOCTU Yepes3 NPOoYMIn COBOKYMHBLIN OOXOA yuuTbiBaeTcs [pynnon ¢ MCnonb3oBaHUMEM Wepapxum OLIEHOK
cnpaBeanvBoii CTOMMOCTW, YYUTbIBAIOWEW CYLIECTBEHHOCTb AaHHbIX, WCMOMb3yemblX Mpu opMMpOBaHUK
yKa3aHHbIX OLIEHOK.

B cnepgytoweii Tabnuue npeactaBneH aHanu3 PUHaHCOBbLIX MHCTPYMEHTOB, NPeACTaBeHHbIX B OTYETHOCTU MO
cnpaBeanvBoii  CTOMMOCTW, B paspe3e YpOBHEW MepapxuvM WCTOYHUKOB CMpaBeasIMBOA CTOMMOCTU MO
cocTtosiHnio Ha 30 ceHTabpsa 2025 roga (HeayamMpoBaHHbIE AaHHbIE):

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro
AKTUBbI, NpegHa3Ha4YeHHbIe AN TOProBu 93 687 - - 93 687
MHBeCTMUMOHHbIE LieHHble Bymaru, oLeHBaeMble
no crnpaBeasnvBor CTOMMOCTU Yepes Npoyni
COBOKYMHbIA 0X04 2241 414 336 764 1819 2 579 997
UTtoro 2335101 336 764 1819 2673684

durHaHCOBbIE MHCTPYMEHTbI YpoBHA 3 no cocTosiHuio Ha 30 ceHTsbpsa 2025 roga (HeayaMpoBaHHbIE OaHHbIE)
npeacTaBnsaoT cobon JON0 B YCTAaBHOM KanuTane opraHnsauumn — HepeangeHta SWIFT.

B cnegytoweii Tabnuue npeactaBneH aHann3 MHaHCOBbLIX UHCTPYMEHTOB, NPEeACTaBMEeHHbIX B OTYETHOCTU MO
crnpaBeanveonM CTOMMOCTM, B pa3pes3e YpPOBHEW WepapxXum WCTOYHWMKOB CrnpaBeasiMBoM CTOMMOCTM MO
cocTosHuio Ha 31 aekabpsi 2024 ropa:

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro
AKTUBbI, NpegHa3Ha4YeHHbIe AN TOProBv 105 843 - - 105 843
MHBECTMUMOHHBIE LIeHHbIE Bymaru,
oueHMBaeMble Mo cnpaBeanvBoOi CTOMMOCTH
Yyepes NpPoUnN COBOKYMHbIN JOXOA, 2308918 972 712 1704 3283334
UTtoro 2414761 972 712 1704 3389 177

®PuHaHCcoBblE MHCTPYMEHTLI YPOBHS 3 no cocTosiHuio Ha 31 aekabpsa 2024 roga npeactasnstoT cobon fono B
yCTaBHOM KanuTtare opraHusauumn — HepeangeHta SWIFT.
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

18 Onepauum co cBA3aHHLIMA CTOPOHaAMM

Ona uenen cocTaBneHWss [AaHHOW KOHCONMWAMPOBAHHOMW MNPOMEXYTOYHOW COKpalleHHOW uHaHCcoBON
oTyeTHoCcTn B cooTtBeTcTBUM ¢ MCPO (IAS) 24 “PackpbiTve MHOPMaLUM O CBA3AHHbLIX CTOPOHAX  CTOPOHLI
CUMTAIOTCA CBSI3aHHbIMW, €CNU OJHa M3 HUX MMeeT BO3MOXHOCTb KOHTPONMMPOBAaTb APYryld CTOPOHY MIu
0KasblBaTb CYLLECTBEHHOE BIUSIHNE Ha MPOLLECC MPUHSITUSI APYro CTOPOHOW (PMHAHCOBLIX U ONEpPaLMOHHBLIX
pelleHuii. MNpy paccMOTPEHUU KaxKOoro NoTeHLMaribHO BO3MOXHOMO Cllyvyasi OTHOLUEHWUIA CBSI3aHHbIX CTOPOH
BHUMMaHWe yaensieTcsl 3KOHOMUYECKOMY COAEPKaHMIO onepaunii, a He TOMbKO MX pUaNYECKOMY OCDOPMIIEHUIO.

K cBsi3aHHbIM CTOpOHaM OTHOCATCA aKuMoHepbl BaHka, BbICLIEE PYKOBOACTBO baHka, komnaHuu,
KOHTpONMpyeMble rocyaapCTBOM, U MPOYne CBSA3aHHblE CTOPOHBI. [1poyne CBA3aHHbIE CTOPOHbLI NPeACcTaBnsAlT
cobor KomnaHum, KOHTpOJNIMpyemMble TEMU Xe NMuaMun, KOTOpblie KOHTPONMUPYHT BaHk, n apyrme KkoMmnaHuu, Ha
KOTOpPbI€ MOTYyT OKa3blBaTb 3Ha4YUTENIbHOE BITUAHNE aKUMOHEPDbI 1 BbiCLLEe PyKOBOACTBO BaHka.

Mo coctosiHuio Ha 30 ceHTAbGpsa 2025 roga n 31 gekabpsi 2024 roga eQUHCTBEHHBIM aKLMOHEPOM, BRadeoLwmnm
100% akumi banka, saBnsetca OO0 “HopaumHeecT”. OcHoBHbIMK yyacTHUkamu OOO “HopauHeecT” saBnsloTcA
AO “MHBecTUUMOHHBIN  anbsiHe”, AO “HesaBucumble wuHBecTuumn”, AO “CuctemHoe passutme”’, AO
“MapTtHepckune nHsectuumun”, AO “CosugaHue un passutune”.

Mo cocTtosiHuio Ha 30 ceHTs6psa 2025 roga u 31 pekabps 2024 roga eguHCTBEHHbIM akuuoHepom AO
“MapTHepckne wuHBecTMumMn” n AO “CosmpaHne u passutme” aenaetca 3MAP akumii “AnbTepHaTUBHblE
MHBECTULUN”, @ eOMHCTBEHHBIM akumMoHepoM AO “UHBeCTUUMOHHBIM anbsHC”, AO “He3aBucumble nHBecTMuun”
m AO “CuctemHoe passutme” gaensetca 3N  akumn  “CuctemHble  uHBecTuummn”. 3MND  akumin
“AnbTepHaTtuBHble nHBecTuumMn” n 3MNNO akuun “CuctemHble MHBeECTULMW” HaxoasaTca nog ynpasneHunem TKB
NueecTmeHT MNapTHepc (AO).

Mo coctosiHuio Ha 30 ceHTsbpsa 2025 roaa n 31 gekabpsa 2024 roga enagensuem 99,9% MHBECTULMOHHBIX NaeB
BblLLEYKa3aHHbIX 3aKpbITbIX MaeBblX MHBECTULUMOHHBLIX hoHaoB asnsetca AO “HIM® MTAS®OH[ neHCuoHHble
HakonneHus”.

Jnuom, koHTponupytowmm AO “HIMN® FTA3POH[ neHCMOHHBIE HaKoMneHUs” u, COOTBETCTBEHHO, baHk saBnsieTca
rpaxgaHuH P® — MaBpuneHko AHaTonuii AHaTonbEBMY, KOCBEHHO Bnagetowmin 55% akumn baxka. 35% akumn
kocseHHo npuHagnexut AO “HIM® TA3POHA”, 10% akumi kocBeHHO npuHaanexut baxk IMB (AO).
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AO “BAHK CI'b”
MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha

30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

239

Hwxe npepacrtasneHa nHgopmaumsa o6 octatkax no onepaumsm Co CBA3aHHLIMW CTOPOHAMMU MO COCTOSHMIO Ha
30 ceHTs6pa 2025 roga (HeayaMpoBaHHbIE AaHHbIE):

AKUMOHepbI
BaHka

[OnpekTopa 1 Bbicluee
PYKOBOACTBO

Mpoune cBaA3aHHble
CTOPOHbI

KomnaHum,
KOHTpOnupyeMmble
rocyaapcTsom

CpeaHsas
HOMM-
HanbHas

BanaHco- npoueHTHas

Basi
CTOUMMOCTb

cTaBka,
%

CpeaHsan
HOMM-
HanbHas

BanaHco- npoueHTHas

Basi
CTOUMOCTb

cTaBka,
%

BanaHco-
Bas
CTOMMOCTb

CpepHsasn
HOMM-
HanbHas
npoueHTHa
A1 CTaBKa,
%

BanaHco-
Bas
CTOMMOCTb

CpepHsas
HOMM-
HanbHas
npoueHTHas
cTaBKa,

%

Bcero

AKTUBbDI

[eHexHble n
NPUPaBHEHHbIE K HUM
cpencTtea

OueHoYHbIN pe3eps noAa
OXVAaeMble KPEeAUTHbIE
yObITKM

Ob6s3aTenbHbIe
pe3epBbl B
LleHTpansHoM G6aHke
Poccuiickomn
depepauun

CpepncTBa B 6aHkax 1
npounx chMHaHCOBbIX
MHCTUTYTax
OueHoYHbIN peseps noAa
OXuaaeMble KpeauTHble
yObITkM

AKTUBBI,
npegHasHayYeHHble Ans
TOproenu

KpeauTbl knneHTam oo
BblueTa pesepBa nog
obecueHeHne
OueHoYHbIN peseps noAa
KpeauTHble yObITKM
MHBECTULMOHHbIE
LeHHble Bymaru

Mpoune akTmBbl

Peseps nog
obecLeHeHne Npounx
aKTUBOB

53 811

(453)

196

10,7

17 344

(149)
2125

(100)

13363771

(394)

235979

2922 220

@

81131

1 000 000
(2 667)
2967 978
2669

@)

16,4

13363771

(394)

235979

2922 220

@

81131

1071155
(3 269)
2967 978
4990

(101)

Bcero aktneos

53 554

19 220

20 570 684

20 643 458

OBA3ATENIbCTBA
CpepncTBa 6aHKoB
Tekywme cyeta u
[Eeno3nTbl KNMMEHTOB
Cy6opauHupoBaHHble
[onroBble
ob6sizaTenscTBa

Mpouvre obsizaTenscTBa

62 919

250 000

15,9

10,0

317 357

84

10 006 597

250 000
141

16,5

12,0

234 874

2875

234 874

10389 748

500 000
225

Bcero o6s3aTtenscTB

312919

317 441

10 256 738

237 749

11 124 847

YcnoBHble
obsizaTenbcTBa
KpeauTHOro Xxapakrtepa

6311

24,6

32 655

17,7

38 966
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

Hwxe npepcrtasneHa nHdpopmaumsa o pesynbTaTax onepaumn co CBA3aHHbIMU CTOPOHaMM 3a LLECTb MeCSLEB,
3akoHumBLLMXCA 30 ceHTAbpsa 2025 roga (HeayaMpoBaHHbIEe AaHHbIE):

OupekTopa n Mpouue KomnaHum,
AKUMOHepbI BbiCllee CBfi3aHHble KOHTponupyemble
BaHka pykoBoACcTBO CTOPOHbI rocyaapcTsom Bcero
MpoueHTHblEe goxoabl - 3931 932 3092 479 3097 342
[MpoueHTHbIe pacxoabl (25 903) (42 863) (2 129 199) (20 561) (2 218 526)
Peseps noa oxugaemble KpeauTHble
yObITKM N0 AEHEXHBIM CpeacTBam - - - 212 212
OueHOYHbIV pe3epB NoA KpeauTHbIe
yObITKN - (94) 27) (2 667) (2 788)

Peseps noa oxugaemble KpeauTHble

YObITK/ MHBECTULMOHHBIX LieHHbIX Bymar,

OLieHVBaeMbIX Mo cnpaseanveon

CTOMMOCTM Yepes NPOoYUIn COBOKYMHbIN

goxoa - - - 2 649 2 649
Peseps nop oxuaaemble KpeauTHble

yObITKM MHBECTULIMOHHBIX LIeHHbIX Bymar,

OLIeHMBaeMbIX MO aMOPTU3NPOBAHHOW

CTOMMOCTM - - - 29 29
Pe3eps nog oxuaaemble KpeanTHbIE
yObITKM MO NPOYUM aKTMBaM - - (100) - (100)

YucTbin (YObITOK) MO onepaunsm ¢
(hbVHAHCOBBIMU aKTUBaMu,

npegHasHaYeHHbIMU AN TOProsv - - - (7 052) (7 052)
Yuctasa npubbinb no onepaumsam ¢
MHBECTULMOHHBIMU LieHHbIMK Bymaramm - - - 145 145

YucTbii (YObITOK) NpubbING No
onepauusM ¢ MHOCTPaHHOWN BanoTON 1

AparoueHHbIMY MeTannamm - (1 500) 2590 (96 651) (95 561)
KomuccuoHHble goxoabl 15 214 39504 1168 40 901
KomunccuoHHble pacxobl - (153) (25 318) (20 066) (45 537)
[Mpoyre onepaumoHHble AOX0abl - - 141 843 984
OnepauuoHHble pacxodbl - (42 789) (3582) (90 240) (136 611)
Pe3eps noa oxuaaemble KpeanTHbIE

yObITKM NO YCNOBHBLIM 06513aTENbLCTBAM

KpeauTHOro xapakrepa - 6 2 - 8

OnepaunoHHble pacxofbl, CBA3aHHbIE C AMPEKTOPaMM U BbICLUMM PYKOBOACTBOM B OCHOBHOM MpeAcTaBnsioT
coboli KpaTKOCpo4HOe BO3HarpaxaeHue B cymme 41 306 Tbhic. pybnen 3a OeBATb MecsiLeB, 3aKOHUYMBLUMXCA
30 ceHTs6pa 2025 roga (HeayaMpoOBaHHbIE AaHHbIE).
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha

30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

Hwxe npepgctaBneHa nHdopmauus o6 octaTkax no onepaumsiM co CBA3aHHbIMU CTOPOHAMM MO COCTOSIHUIO Ha

31 pekabpsa 2024 roaa:

AKUMOHepbI
BaHka

[OnpekTopa 1 Bbicluee
PYKOBOACTBO

Mpouue cBA3aHHbIE
CTOPOHbI

KomnaHuu,
KOHTpOnupyeMmble
rocyaapcTBoM

CpeaHsas

HOMM-

HanbHas

BanaHco- npoueHTHas
Bas cTaBKa,
CTOUMMOCTb %

CpeaHsan

HOMM-

HanbHas

BanaHco- npoueHTHas
Basi cTaBKa,
CTOUMOCTb %

CpepHsasa

HOMM-

HanbHas

BanaHco- npoueHTHas
Bas cTaBKa,
CTOUMOCTb %

CpepHsas
HOMM-
HanbHas
npoueHTHas
cTaBKa,

%

BanaHco-
Bas
CTOMMOCTb

Bcero

AKTUBbDI

[eHexHble n

NPUPaBHEHHbIE K HUM - -
cpencTtea

Peseps nog

OXVAaeMble KPEeAUTHbIE - -
yObITKM

Ob6s3aTenbHbIe

pe3epBbl B

LleHTpansHoM G6aHke - -
Poccuiickomn

depepauun

CpepncTBa B 6aHkax n

npounx chMHaHCOBbIX - -
MHCTUTYTax

Peseps nog

OXuaaeMble KpeauTHble - -
yObITkM

AKTUBBI,

npegHasHayYeHHble Ans - -
TOproenu

KpeauTbl knneHTam oo

BblueTa pesepBa nog - -
obecueHeHne

OueHoYHbIN peseps noAa

KpeauTHble yObITKM

MHBECTULMOHHbIE

LeHHble Bymaru

Mpoune akTmBbl - -
Peseps nog

obecLeHeHne Npounx

He(UHaHCOBbIX

aKTUBOB

53 905 10,2

(359) -

18 077 7,3

(122) -

1291 -

7674 926 20,7

(606) -

223132 -

2376178 -

@) -

88 182 -

3675843 7,2
1900 -

@ -

7674 926

(606)

223132

2376178

@)

88 182

71982

(481)

3675843
3197

@

Bcero aktneos - -

53 552 -

19 246 -

14 039 553 -

14112 351

OBA3ATENILCTBA

CpepncTBa 6aHKoB - -
Tekywme cyeta u 39190 214
[eno3nTbl KNMMEHTOB

Cy6opanH1MpoBaHHble
Aonrosble
obszaTenscTBa
Mpoune ob6s3aTenscTBa - -

250 000 10,0

197 446 19,6

68 -

19 924 931 21,7

250 000 12,0

118 -

405 067
93 -

405 067
20 161 660

500 000

186

Bcero o6s3atenncTB 289 190 -

197 514 -

20 175 049 -

405 160 -

21 066 913

YcnoBHble
obsizaTenbcTBa
KpeauTHOro Xxapakrtepa - -

6190 24,1

32633 17,7

38 823
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AO “BAHK CI'B”

MpumeyaHKA K KOHCONWAMPOBAHHOM MPOMEXYTO4HON COKPALWEHHOM (hHAHCOBOW OTHETHOGTH MO COCTOAHUIO Ha
30 ceHTABPA 2025 ropa v 3a AeBATL MECHALIER, 3akoHuMBLLKMXCA 30 ceHTAGpA 2025 rona

(8 muicsyax poccutickux pybnedl, ecnu He ykasaHo UHoe)

Hwxe npeacTaBneHa MHoOpMauusa O pesynsTatax onepauuii Co CBA3AHHLIMKM CTOPOHaMM 338 WECTb MECsLEes,
sakoHuusLMxcs 30 ceHTabpa 2024 roaa (HeayaWpoBaHHbLIE AaHHLIE):!

OupekTtopa u MNpoune Komnaunum,
AKUMOHepbI BbiCWIEE CBA23HHLIE KOHTPOMUpYeMbIe
BaHka pyKoBOACTEO CTOPOHBI rocygnapcTeoM Bcero
MpoueHTHEIe JoX0abL! - 3132 - 2797 304 2 800 436
MpoueHTHBIE pacxoibl (21 447) (18 400) (1944 774) (37 463) {2 022 084)
Peseps noj oxuaaemsie KpeguTHsle
yBLITKA N0 JeHeXHLIM CPeacTEaM - - - (20) {20)
OueHOYHBIR pE3epB NOJ KPEANTHEIE
yBBITIIA - (137) (34) (52) (223)

Peseps nog OXWIlaEMLIE KPEAUTHLIE

yBLITKY MHBECTUUMOHHEIX LEHHBIX Bymar,

oLeHWBaeMLIX No cnpasejnusoi

CTOMMOCTH Yepes NPoYUiA COBOKYMHEIR

noxop - - - 1220 1220
Pesepe nop oxujaembie KpeiuTHbIE

yOBITKH MHBECTULMOHHED LieHHBIX Bymar,

OL@HUBAEMEIX MO EMOPTHINPOBAHHON

CTOMMOCTH - - - 85 €5
Peseps Noj oxugaemsle KpegNTHEIS
YBbITKM NPOYUX AKTHBOE - - - 5 5

YucTeli yBBITOK N0 onepayusm c
(bMHaHCOBEIMK aKTUEAMM,

npeAHasHauyeHHEIMI ANS TOProBIy - - - (5 463) (5 463)
YucTeii yOuITOK NO onepayvsm
MHBECTULMOHHLIMW LEHHEIMU Bymaramu - - - {1 051} (1 051)

Yucras npubeink (yObITOK) No
onepauWAaM ¢ UHOCTPaHHON BAMIOTOIR 1

LParoueHHbIMKA MeTannamM - (1 958) (581) 79755 77 216
KoMUcCHOHHBIE A0X0Ab 14 296 33 899 155 34 364
KomuccHonHsle pacxoasl - (264) (12 B67) (29 244) (42 175)
Mpoune onepayUuoHHLIe 4OX04 6! - - 59 5 565 5624
OnepauMoHHEe pacxof sl - (70 537) (207} (92 119) (162 863)
Peseps Noj oxuiaeMsle KPEgMTHLIE

yBEITKM No yonoBHeiM obAsaTenscTeam

KpegWTHOre xapakTepa - 1 1 - 2

OnepauvoHHLIE Pacxofbl, CBA3aHHLIE G AVPEKTOPAMU W BbICIIMM PYKOBOACTEOM B OCHOBHOM NpecTasnsalT
coBoi KpaTKOCPOUYHOE BOsHarpawieHwe B cymme 68 632 Teic. pybneil sa AeBATE MECALEB, 3aKOHUMBLUMXCA
30 cenTabpn 2024 roaa (HeayoupoBaHHLIE AaHHBIE).

19 CobbLiTHA Nocne oTYETHOW JaTkl

CoBbITUA Nocne oTYeTHOR JaThbl, CYLUeCTBEHHD BRMAKLLME Ha hMHaHCOBOE GOCTOAHWE, COCTOAHWE aKTMBOB W
obsasaTtenscTs [pynnsl, OTCYTCTBOBANM.
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Tuuko C.1. YKapaguHa U.B. //
3amecTtutens MNpeacepatens NpaenexHua = MmasHuli Byxrantep
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Byxrantepckas OTYETHOCTb
3a 9 mecsues 2025r.

Opranuzauma: OBLLECTBO € OrpaHUYeHHOW OTBETCTBEeHHOCTLI0 "HopauHeecT'
MaeHTUdUKaUMOHHbIM HOMEP HanoronnaTenslvka
OpranusaumoHHo-npasoean opm: OBuecTBa ¢ orpaHWYeHHON OTBETCTBEHHOCTLH
®opma cobcTeeHHOCTU YacTHas cobCTBEHHOCTL
Agpec B npegenax MecTa HaxoxaeHus

123022, Mockea r, yn Ceprea Makeeea, A. 13, atax 1, nomew. VI, kom. 18

243

no OKMNoO 30246081
MHH 7703752511
no OKONo 12300
no OKeC 16

Byxrantepckas 0TY4ETHOCTb NOANexnT oBAsaTensHOMYy ayauTy |___l OA |:| HET

HawmeHoBaHWe ayguTODCKOW opraHusauuu, npoeoausLLein obasaTenbHbId ayauT

MaeHTUUKaLMOHHBIA HOMEP HanoronnaTenbLUWka ayAMTOPCKON OpraHu3aumn
OcHoBHOW rocyAapCTBEHHbIN PErMCTPaUWOHHBIA HOMEP ayAWTOPCKOW opraHu3aumm

[] aa [x] HET

HaumeHoBaHWe opraHa, yTeepxaatoulero Byxrantepekyio OTYETHOCTb

EYXI'EJ'ITE pCKas OTYETHOCTE NOOANEXAT yTBEPHOEHWUID

WHH

OrePH

Byxrantepckuin 6anaxc
Ha 30 cenTabpn 2025 .

| KOE[I:I
®dopma no OKY[] 0710001
Orsmmies AT o, | oo | 2008
{(4ncno, mecsu, rog)
Opranusauyus: OBLWECTBO C OrpaHUYeHHONM OTBETCTBEHHOCTEH "HopauHeecT” no OKIMNO 30246081
EavHUUa U3MEpPEHWA ThiC. pyb. no OKEM 384
Ha 30 ceHTnbps| Ha 31 gexabps | Ha 31 pexabps
MNoacHeHWA HaumeHoBaHwe nokasaTens Kog 2025 2024 2023 1.
AKTHUB
|. BHeOBOpPOTHLIE AKTHBbI
INvasun 1105 - - -
HemaTtepuanbsHbie aKkTuebl 1110 - v w
HemaTtepuanbHbie NOMCKOBLIe aKTWBI 1130 - - 2
MaTepuantHLIe NOUCKOBLIE aKTUBLI 1140 - - -
OcHoBHble cpegcTea 1150 1051 524 -
B TOM YuCne:
OC. npurogHsie K MCnonb3osaHuo 1151 169 239 -
MNpaea Nnonb3oBaHWA aKkTUBaMMK 881 285 -
MHBECTUUMOHHAR HEABUXUMOCTE 1160 5 = =
DUHEAHCOBbLIE BNOXEHUA 1170 3 262 665 3 262 665 3 262 665
B TOM Yucne:
AKkUnK 1171 2 776 665 2 776 665 2 776 665
Jenosut 1172 250 000 250 000 250 000
3alMbl BbigaHHbIe 1173 236 000 236 000 236 000
OTnoXeHHbIe Hanoroeble aKTUBLI 1180 157 144 75
B TOM 4ucne:
Ha onnary otnyckos 1181 157 144 75
Mpoyve BHeoDOPOTHLIE aKTUBbLI 1190 82 463 65 663 43 243
B TOM Yucne:
NPOUEHTbI N0 BbldaHHbLIM 3aiMaM 1191 82 432 65 663 43 243
Wtoro no pasgeny | 1100 3 346 336 3 328 996 3 305 983
Il. OGopoTHbIe aKTUBEI
3anachbi 1210 - - -
Jonrocpo4Hbie aKkTUBLI K Npoaxe 1215 - - -
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Hanor Ha gobaenexHyo CTOMMOCTL NO 1220 - - -
NpYoBpeTeHHBIM LEHHOCTAM
feburtopckan 3an0MKeHHOCTD 1230 83 286 83 441 82 232
B TOM YMUCne:
MpoueHTsl Ha MHO Ha p/cy u Bp. cuer 1231 4 087 4279 3122
Pacyetb no AMC 1232 188 120 110
Cansgo no EHC 1233 10 - =
Bpokepckui cyet 1234 79 001 79042 79 000
DUHAHCOBbLIE BNOXEHWUS (33 UCKNIOYEHUEM 1240 - - =
LEHEMKHLIX IKEWBANEHTOB)
[eHexHble cpeacTea U AeHEXHLIE 1250 62 671 39 078 12 025
B TOM YWCNe;
PacyeTtHble cueta 1251 62 671 39078 12 025
Mpo4une 06OpPOTHLIE aKTUBL 1260 - 2 nd
Wroro no pasneny I 1200 145 957 122 519 94 257
BANAHC 1600 3 492 293 3 451 515 3 400 240
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®opma 0710001 ¢. 2

Ha 30 cenTabps | Ha 31 pekabps | Ha 31 nekabps
MNoacHeHuA HaumenoBaHKue nokasatens Kop 20251 2024 1. 20231
NMACCHB
. Kanuran
YCTaBHbIA kanuTan 1310 3 050 000 3 050 000 3 050 000
CobcTeeHHbIe akuuK, NpMHaanexawme 1320 - - -
obliecTsy, 3340MKEHHOCTE aKUMOHEPOB No
onnaTte aKkuyui
HakonnenHas gooueHka BHeoBOPOTHBIX 1340 - - z
NoBasounblit kanuTan (6e3 HakonneHHon 1350 - - -
OOUEHKN)
PesepeHein kKanutan 1360 - - &
HepacnpepenexHas npubbink (HENOKPbITLIA 1370 436 358 397 175 346 895
yObITOK)

Wroro no pasgeny |l 1300 3 486 358 3447 175 3 396 895

IV. QonrocpoyHbie o6a3aTenscTea
3aemHble cpeactea 1410 - - -
OTnoxeHHble Hanorossle obs3aTenscTea 1420 3 - -
OueHo4Hble obs3aTenscTea 1430 - - -
Mpoyne gonrocpouHbie oba2aTenscTea 1450 558 173 -

B TOM YKnCne.

fonrocpoyHeie obs3aaTenscTBa no apeqae 1451 558 173 -

Wroro no pasgeny IV 1400 561 173 =

V. KpatkocpouHsie obsizarenncrea
3aeMHbie cpefcTea 1510 - - -
KpeauTopckas 3aJ0MKeHHOCTE 1520 4 423 3480 2972

B TOM Yucne:

PacueTel no Hanoram v cbopam 1521 4 423 3 480 2972
[oxoas! Gyayiiux nepuogos 1530 - - -
OueroyHbie obasarenscTea 1540 626 575 373

B TOM yMCne:

Ha onnaTy OTNyCKOB 1541 626 575 373
Mpouue kpaTkocpouHsie obsaatenscTaa 1550 324 112 -

B TOM YKUCne:

apeHaHble obasatenscTea 1551 324 112 -

Wroro no paspeny V 1500 5373 4 167 3 345

EANNAHC 1700 3 492 293 3 451 515 3 400 240

eHepanbHblil AUpeKTop Q‘:ﬁ“ﬂf/ KoctpuknHa WpwrHa HukonaesHa

(HAMMEHOBAHWE JOMKHOCTH)

16 okTsbps 2025 r.

(noanice)

(pacwmpoBka NOANKUCKH)
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OtyeT 0 (huHAHCOBbLIX pe3ynbrarax

3a 9 mecaues 2025 r.

246

Koabl
®opma no OKY[Q 0710002
Oremim et a0 | e |2o2s
(4ucno, mecsu, rog)
Oprann3sauns. OOWECTBO C OrpaHu4eHHOR OTBETCTBEHHOCTLIO "HopauHBeCT" no OKMNO 30246081
EpuvHuua namepenuns Toic. pyb. no OKEW 384
MNosicHeHus HaumeroBaHue nokasatens Kon 3a ggz__,c:”“ 3a g;‘zic?_uea
Bblpy4ka 2110 - -
CebBecToumocTs Nnpogax 2120 = 5
Banosasa npubeinb (yBuiToK) 2100 - -
Kommepueckue pacxoab 2210 - =
YnpaeneH4yeckne pacxogbi 2220 (2 538) (2 256)
MpuBbins (yBbITOK) OT NpoaaK 2200 (2 538) (2 256)
[oxofbl OT y4aCTWUA B ADYrMX OPraHn3aLmusx 2310 = -
MpoUeHTL! K NoNyYEHNo 2320 54 850 48 268
MNpoueHTsI K ynnate 2330 (53) -
Mpoyne goxogwi 2340 20 -
MNpoyve pacxoasl 2350 (30) (16)
MpuBbink (YBLITOK) OT NpOACMKADWENCS 2300 52 249 45 996
NEeATeNbHOCTW A0 HANOrooBnoXeHus
Hanor Ha npubbinb opraHusaumin 2410 (13 066) (9 199)
B TOM YKCne;
TEKYLIMA HANor Ha NpuBbINe OpraHn3aUWin 2411 (13 075) (9 214)
OTNOMEHHBIA HANOr Ha NPUBLINL OpPraHu3aLuin 2412 10 14
Mpubeine (ybbiToK) OT Npekpalwaemon aestensHocTy (3a | 2420 - E
BbI4ETOM OTHOCSLEroCs K Hell Hanora Ha Npubbinb
OpraHu13aiuia)
MNpoyee 2460 - =
Yuctas npubbink (yObITOK) 2400 39 183 36 797
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Dopma 0710002 ¢. 2

3a 9 mecsues 3a 9 mecsaues
lNoscHeruna HawmeHoBaHue nokasatens Kog 20251 2024 1.

PesyneTaT nepeoueHkn BHEOBOPOTHbIX aKTUBOB, He 2510 - -
BK/1I04AEMbI B YWCTYIO Npubbinb (yEbiToK)
PeaynbTat npounx onepauui, He BKNKYaeMblil B YucTyo | 2520 - =
npubbink (yBbiToK)
Hanor Ha npuBbine opraHusaumil, OTHOCALLMIACS K 2530 - z
pesynbTaram nepeoleHkn BHEOGOPOTHLIX aKTMBoB 1
NPOYUX ONepauUui, He BKNKYaeMbIX B YUCTYIO Nprubbink

CosokynHbld (hMHAHCOBLIW pe3ynsTaT 2500 39 183 36 797
Baszoeas npubbinsk (yBbiToK) Ha akumo, pyd. kon. 2900
PassogrexHas npubbinb (yObiTok) Ha akuno, py6. kon. 2910

leHepanbHbIR gupekTop

//frﬂf f?'}y

Koctpukuna VipuHa HukonaesHa

(HanMeHOBaHWE QOMKHOCTM)

16 okTabpa 2025 r.

(noanuce)

{pacwwdpposka noanMcK)
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00O "HopauHBecTt"

O6opoTHO-canbaoBasa BeaoMocTb 3a AHBapb 2025 r. - Hos6pb 2025 r.

BbiBOAMMbIe AaHHble: BY (OaHHble Gyxrantepckoro yyeTa)

CuyeT, HanmeHoBaHume cyeTa
Cy6koHTO1
Cyb6KOHTO2
01, OcHoBHbIE CpeacTBa
01.01, OcHOBHbIe cpeacTBa B
opraHmsauum
HoyTt6yk HP 470 G9(Intel Core
i7123U. 206, 5126,SSD
WiFi.17"
M3BM B760M-SLIM:Core i5
14500/ 32 '/ 1T6 M2 SSD/
UHDGraphics 770/ 300Watt

01.03, ApeHaoBaHHoOe
MMYLLLECTBO
ApeHa 4acTy HeXUMoro
nomeLLeHNs Nof apxms
_A3POBYC_c 01.08.2025r. no
31.07.2028 r._H
ApeHaa 4acTu HeXxunoro
nometenms ¢ 01.01.2025r. no
07.08.2025r. H
ApeHaa 4acTu HeXunoro
nometeHus ¢ 08.08.2025r. no
31.03.2027 r._H
01.09, BbIObITUE OCHOBHbIX
cpeacTts
02, AMopTM3aLna OCHOBHbIX
cpeacTts
02.01, AMopTM3aLMsa OCHOBHbIX
CpeacTB, yYUTbIBAEMbIX Ha
cyete 01
HoyTt6yk HP 470 G9(Intel Core
i7123U. 20I6, 512I6,SSD
WiFi.17"
M3BM B760M-SLIM:Core i5
14500/ 32 6/ 1T6 M2 SSD/
UHDGraphics 770/ 300Watt

02.03, AMopTur3auuns
apeHa0BaHHOIo UMYyLLIECTBA

Canbgo Ha Havyano nepvoga

[ebet

562 814,65
277 418,00

155 018,00

122 400,00

285 396,65

285 396,65

Kpeant [ebet
1013 904,38
929 342,38
741 861,67
187 480,71
84 562,00
38 754,52 84 562,00
38 754,52
38 754,52
84 562,00

O6opoTbl 3a nepuos

Kpeaut

369 958,65

285 396,65

285 396,65

84 562,00

316 066,88

84 766,60

47 366,60

37 400,00

231 300,28

248

Canbgo Ha koHel nepuoaa

[ebet Kpeaut

1 206 760,38
277 418,00
155 018,00
122 400,00
929 342,38
741 861,67
187 480,71

270 259,40

123 521,12

86 121,12

37 400,00

146 738,28
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ApeHfa 4acTn HeXUnoro 117 136,05 117 136,05
noMeLLeHNs Mo apxms

_ABPOBYC_c 01.08.2025r. no

31.07.2028 r._ H

ApeHfa 4acTn HeXUoro 84 562,00 84 562,00
nometenms ¢ 01.01.2025r. no
07.08.2025r._H

ApeHfa 4acTn HeXUoro 29 602,23 29 602,23
nometlenus ¢ 08.08.2025r. no
31.03.2027 r._H

08, BnoxeHusi BO BHEOGOPOTHbIE 929 342,38 929 342,38
aKTUBbI
08.04, MNprobpeTeHne 929 342,38 929 342,38
0OBEKTOB OCHOBHbIX CPEACTB
08.04.2, MprobpeTeHue 929 342,38 929 342,38
OCHOBHbIX CPELCTB
09, OTNOXeEHHbIE HaNorosble 231 114,85 255 522,37 87 346,76 399 290,46
aKTUBbI
OueHoYHble 0b5a3aTenbcTBa U 143 768,09 1690,43 145 458,52
pesepBbl
ApeHHble 06s3aTenbCTBa 87 346,76 253 831,94 87 346,76 253 831,94
26, O0LLEeX03aNCTBEHHbIE 3111 846,62 3 111 846,62
pacxoasbl
AmopTuzauus OC 316 066,88 316 066,88
ApeHfa 30aHun, noMeLeHun 38 820,78 38 820,78
OmMC 200 858,81 200 858,81
OueHo4Hoe 0b65a3aTensLCTBO Mo 165 318,93 165 318,93
onrnarte OTMnyCcKoB
Pacxogpbl Ha ayaut 100 000,00 100 000,00
Pacxogpl Ha ycnyrn genoauntapus 2 580,00 2 580,00
CTpaxoBble B3HOCHI 530 657,84 530 657,84
Yenyru noytsl 398,16 398,16
dO0T 1757 145,22 1757 145,22
51, PacyeTHble cyeTa 39 077 562,02 107 952 722,32 79 608 818,53 67 421 465,81
AO "BAHK ITIB" (PacyeTHbIi) 42 846,97 42 846,97
AO "BAHK CI'B" (PacueTHbli) 39 034 715,05 107 952 722,32 79 608 818,53 67 378 618,84
55, CneumnanbHble cyeTa B 250 000 000,00 250 000 000,00
55.03, [enosnTHble cyeTa 250 000 000,00 250 000 000,00
OAO "BAHK CI'B" 250 000 000,00 250 000 000,00

(CybapauH1poBaHHbIN
neno3nTtHbin Ne 10-[/2013 ot
15.08.2013 r.)

58, duHaHcoBbIE BMOXEHUA 3 012 665 460,64 3 012 665 460,64
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58.01, MNMan n akumnn
58.01.2, Akuumn
(Maptnsa 1)  Akuun OAO
"BAHK CI'b"
(Maptns 2.1) Akunn OAO
"BAHK CI'b"
(Maptuns 2.2) Akunn OAO
"BAHK CI'b"
(Maptus 3)  Axkumn OAO
"BAHK CI'b"
(Maptus 4)  Axkumn OAO
"BAHK CI'b"
58.03, NpenocTaBreHHbIE
AO "MapTHepckue nHBecTULmnn"
[oroBop 3anma OeHEeXHbIX
cpeactB Ne10-H-2022 ot
26.01.2022 (9,5%)

60, PacyeTbl ¢ nocTaBLMKaMU U
nogpsgvMkamm
60.01, PacyeTsl ¢
nocTaBLUMKaMU U
AO "HoBebIn pernctpartop”
AO "COrA3"
OO0 "Ctpowi Kanutan"
00O Ayauntopckas cnyxba "PLIb-
Oenosas lNepcnekTnea”
NAPTHEP OO0
60.02, PacueTbl No aBaHcam
BblJaHHbIM
AO "HoBbIn pernctpartop”
OO0 "Ctpowi Kanutan"
OO0 AyauTtopckas cnyxba "PLIB-
Oenosas lNepcnekTuea”
NAPTHEP OO0
dabpuka CHexka AO
68, PacueTbl No Hanoram n
cbopam
68.01, HOPJT ncumcneHHbIn
HasrorosbiM areHToM
Hanor (B3HOCbI): HauncneHo /
ynnayeHo
68.04, Hanor Ha npubbinb
68.04.1, PacueThl C

2 776 665 460,64
2 776 665 460,64
2409 278 715,25
349 591 777,49
4 619 148,35

6 312 180,17

6 863 639,38

236 000 000,00

236 000 000,00
236 000 000,00

691 204,64

371 611,78

770,00
230 211,00
38 820,78
100 000,00

1 810,00
319 592,86

770,00
163 760,78
50 000,00

1 540,00

103 522,08
34 007 785,96

3 389 301,00
233 241,00
233 241,00

3 389 310,00
3389 310,00

16 464 658,00
16 464 658,00

2 776 665 460,64
2 776 665 460,64
2409 278 715,25
349 591 777,49
4 619 148,35

6 312 180,17

6 863 639,38

236 000 000,00

236 000 000,00
236 000 000,00

691 204,64

371611,78

770,00
230 211,00
38 820,78
100 000,00

1 810,00
319 592,86

770,00

163 760,78
50 000,00

1 540,00

103 522,08

33 460 461,96
244 260,00

244 260,00

15 911 648,00
15 911 648,00

250

2841 977,00
11 019,00
11 019,00

2 836 300,00

2 836 300,00
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Harnor (B3HOChI): Ha41cneHo /
ynnayeHo

depnepanbHblli GrompkeT
PervioHanbHbIn GlogxeT
68.90, EQnHbIA HanoroBbI CHET
69, PacueTbl no coumansHoMy
CTpaxoBaHUI0 1 06ecneyeHnto
69.09, CtpaxoBble B3HOCHI NO
eanHomy Tapudy
69.11, PacueTbl no
ob6s3aTenbHOMy coLmanbHOMY
CTpaxoBaHUIO OT HECHACTHbIX
Crny4yaeB Ha NPOU3BOACTBE U
NpodecCcnoHanbHbIX
3aboneBaHui
70, PacyeTbl ¢ mepcoHanom no
onnarte Tpyaa
71, Pac4yeTbl ¢ NOAOTYETHLIMMY
nuuamm
71.01, PacueTbl C
NogOTYETHLIMY NNLAMN
76, Pac4yeTbl C pasHbiMin
Aebvtopamu 1 KpeamTopamu
76.01, Pac4yeTbl no
UMYLLLECTBEHHOMY, FINYHOMY U
[0BPOBONIBHOMY CTpPaxoBaHUIO
76.01.9, lNnaTtexw (B3HOCHI) NO
NPOYnM BMAAM CTpaxoBaHUs
AO "COrA3"
Crtpaxosas npemusi no AMC
(25.07.2024 - 24.07.2025)
Crtpaxosas npemusi no AMC
(25.07.2025 - 24.07.2026)
76.07, PacueTbl no apeHae
76.07.1, ApeHaHble
obsizaTenbcTBa
00O "Ctpon Kanutan"
Horosop apeHabl Ne 54-CA-08-
25 ot 01.08.2025

Horosop cyabpeHnabl Ne A/CK-

H/31 ot 08.08.2025
dabpuka CHexka AO

9,00

148 819 367,70

119 718,87

119 718,87

119 718,87
119 718,87

3 389 310,00

508 397,00

2880 913,00

90 960,00

90 960,00

285 396,65
349 387,02

349 387,02

16 464 658,00

4 692 508,00
11 772 150,00
17 309 886,96

610 396,83
606 637,47

3 759,36

1878 924,92

398,16

398,16

132 032 956,74

230 211,00

230 211,00

230 211,00

230 211,00

1163 808,22
484 345,29

134 958,27
124 940,00

10 018,27

349 387,02

15911 648,00

5091 727,00
10 819 921,00
17 304 553,96

567 436,83
563 677,47

3 759,36

1878 924,92

398,16

398,16

113 726 237,71

200 858,81

200 858,81

200 858,81
119 718,87

81 139,94

1742 593,40
1380 343,21

1380 343,21
1124 460,00

255 883,21

5 342,00

167 126 086,73

149 071,06

149 071,06

149 071,06

149 071,06

2 836 300,00

907 616,00

1928 684,00

48 000,00

48 000,00

864 181,83
1245 384,94

1 245 384,94
999 520,00

245 864,94
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Horosop apeHabl Ne [JA/CH-
H/21 ot 01.07.2021
76.07.2, 3agomKkeHHOCTb Mo
apeHaHbIM nraTexam
OO0OQO "Ctpon Kanutan"
Horosop apeHapbl Ne 54-CA-08-
25 o1 01.08.2025

Horosop cyabpeHnabl Ne A/CK-

H/31 ot 08.08.2025

dabpuka CHexka AO
Horosop apeHabl Ne [1A/CH-
H/21 ot 01.07.2021

76.07.5, NpoueHTbl No apeHae

00O "Ctpon Kanutan"
Horosop apeHapbl Ne 54-CA-08-
25 o1 01.08.2025

HoroBop cyabpenabl Ne [JA/CK-

H/31 ot 08.08.2025
dabpuka CHexka AO
HoroBop apeHabl Ne [JA/CH-
H/21 ot 01.07.2021
76.07.9, HOC no apeHgHbIM
obsA3aTtenbcTBam
00O "Ctpon Kanutan"
Horoeop apeHabl Ne 54-CA-08-
25 o1 01.08.2025

HoroBop cyabpenabl Ne [JA/CK-

H/31 ot 08.08.2025
76.09, MNpoune pacyeTbl €
pasHbiMy gebutopamm n
KpeauTopamm
AO "BAHK CI'b"
%% no Jor.BaHkoBc.Bknaga Ne
10-00/2013 ot 15.08.13 1
Cre - MHO 1, 13.01.25-
21.01.25 (39 300 000p.,
CI'b - MHO 10, 16.04.25-
28.04.25 (51 950 000p.,
19,15%)
CI'b - MHO 11, 28.04.25-
28.05.25 (47 900 000p.,
CI'b - MHO 12, 30.04.25-
15.05.25 (1 800 000p., 19,05%)

63 990,37

63 990,37
63 990,37

148 985 045,48

154 897,13

349 387,02

349 387,02

228 462,10

134 958,27
124 940,00

10 018,27

93 503,83
93 503,83

220 943,63
220 943,63
195 188,33

25 755,30

230 057,20

230 057,20
187 410,00

42 647,20

130 638 937,52

31 785 752,60
22 876 712,32

186 486,58

327 071,51

749 995,89

14 091,78

228 462,10

134 958,27
124 940,00

10 018,27

93 503,83
93 503,83

111 295,06
47 304,69
38 534,93

8 769,76

63 990,37
63 990,37

22 493,03

22 493,03
20 823,32

1669,71

111 782 785,50

31 605 515,07
22 876 712,32

186 486,58

327 071,51

749 995,89

14 091,78

173 638,94
173 638,94
156 653,40

16 985,54

207 564,17

207 564,17
166 586,68

40 977,49

167 841 197,50

335 134,66
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CrB - MHO 13, 15.05.25-
30.05.25 (1 800 000p., 19,05%)

CrB - MHO 14, 28.05.25-
27.06.25 (48 700 000p.,
19,05%)

CrB - MHO 15, 30.05.25-
30.06.25 (3 500 000p., 19,05%)

CrB - MHO 16, 27.06.25-
04.07.25 (49 500 000p.,
18,85%)

CrB - MHO 17, 30.06.25-
28.07.25 (5 500 000p., 18,65%)

CrB - MHO 18, 04.07.25-
23.07.25 (49 650 000p.,
18,75%)

CrB - MHO 19, 15.07.25-
05.08.25 (4 200 000p., 18,35%)

CrB - MHO 2, 15.01.25-
21.01.25 (4 200 000p., 19,2%)
CrB - MHO 20, 23.07.25-
13.08.25 (50 200 000p.,
17,65%)

CrB - MHO 21, 28.07.25-
13.08.25 (800 000p., 16,95%)

CIrb - MHO 22, 31.07.25-
05.08.25 (2 050 000p., 16,85%)

CrB - MHO 23, 05.08.25-
29.08.25 (6 400 000p., 17,15%)

CrB - MHO 24, 13.08.25-
12.09.25 (51 300 000p.,
17,05%)

CrB - MHO 25, 29.08.25-
12.09.25 (8 500 000p., 16,85%)

CrB - MHO 26, 12.09.25-
15.09.25 (60 500 000p.,
16,05%)

14 091,78

762 521,92

56 628,08

178 945,89

78 687,67

484 597,60

44 341,64

13 255,89

509 770,68

5944,11

4731,85

72 170,96

718 902,74

54 935,62

79 810,27

14 091,78

762 521,92

56 628,08

178 945,89

78 687,67

484 597,60

44 341,64

13 255,89

509 770,68

5944,11

4731,85

72 170,96

718 902,74

54 935,62

79 810,27

253
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CrB - MHO 27, 15.09.25-
17.09.25 (60 400 000p., 16,3%)

CrB - MHO 28, 18.09.25-
19.09.25 (60 000 000p.,
15,45%)

CrB - MHO 29, 19.09.25-
24.10.25 (60 500 000p.,
15,95%)

CrB - MHO 3, 21.01.25-
24.02.25 (43 600 000p.,

CIB - MHO 30, 30.09.25-
30.10.25 (1 900 000p., 16,35%)

CIrb - MHO 31, 09.10.25-
24.10.25 (3 800 000p., 15,65%)

CIrb - MHO 32, 24.10.25-
17.11.25 (60 800 000p.,

CIrb - MHO 33, 24.10.25-
28.10.25 (4 400 000p., 15,05%)

CIrb - MHO 34, 30.10.25-
28.11.25 (2 000 000p., 15,75%)
CIrb - MHO 35, 31.10.25-
28.11.25 (1 900 000p., 15,75%)
CIrb - MHO 36, 17.11.25-
18.12.25 (61 300 000p.,

CrB - MHO 36, 24.12.24- 151 380,74
13.01.25 (36 900 000p.,

21,45%)

CrB - MHO 37, 28.12.24- 3 516,39

13.01.25 (2 000 000p., 21,45%)

CrB - MHO 4, 31.01.25-
28.03.25 (2 000 000p., 21,15%)
CrB - MHO 5, 24.02.25-
27.03.25 (44 300 000p.,
CrB - MHO 6, 28.02.25-
28.03.25 (1 800 000p., 19,05%)
CrB - MHO 7, 27.03.25-
04.04.25 (45 000 000p.,
CrB - MHO 8, 31.03.25-
04.04.25 (2 400 000p., 19,15%)

53 946,30

25 397,26

925 318,49

879 286,58

25532,88

24 439,73

629 654,79

7 256,99

25 027,40

22 956,16

335 134,66

281 905,89

15 279,46

64 898,63

716 749,73

26 304,66

188 876,71

5036,71

53 946,30

25 397,26

925 318,49

879 286,58

25 532,88

24 439,73

629 654,79

7 256,99

25 027,40

22 956,16

433 286,63

18 795,85

64 898,63

716 749,73

26 304,66

188 876,71

5036,71

335 134,66
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CI'b - MHO 9, 04.04.25-
16.04.25 (47 500 000p.,

AO "MMapTHepckne nHeectTuumnn”
[oroBop 3ariMa geHeXHbIX
cpeacts Ne10-H-2022 ot
26.01.2022 (9,5%)

00O "AJIOP +"

Horoeop o 6pokepckom
obcnyxusaHumn Ne 84236 ot
18.07.2023

MpoueHTbl No 6pokepckoMy
porosopy Ne 84236 ot
18.07.2023
OO0 "Ctpowt Kanutan"
Horoeop apeHapbl Ne 54-CA-08-
25 ot 01.08.2025
77, OTNOXEHHbIE HANMoroBble
obda3atenbcTea
OcHOBHble cpeacTtea
[MpoueHTbl No oba3aTtenscTBam
80, YcTaBHbI kanutan
80.09, MNpouunn kanutan
84, HepacnpeneneHHas
npubbINb (HEMOKPLIThIN YObITOK)
84.01, Mpwnbbinb, nognexatuasi
pacnpegenexHunto
90, Mpogaxu
90.08, YnpaBneH4eckune
90.08.1, YnpaBneHyeckue
pacxofbl N0 AEATENBHOCTU C
OCHOBHOW cncTeMom
HanoroobnoXeHuns
90.09, MNpnbbinb / ybbITOK OT
npogax
<...>
91, lNMpoumne goxoabl U pacxodbl
91.01, NMpoune goxoabl
[oxopa ot genosuta
VI3ameHeHne cToumMocTun
npeagmveToB apeHabl
npOLLeHTbI K noJsty4eHuto no
KpeauTtam u sammam

65 662 958,91
65 662 958,91

83 167 189,44
79 042 299,61

4 124 889,83

87 346,76

71 349,17

15 997,59

3 050 000 000,00
3 050 000 000,00
397 174 885,24

397 174 885,24

299 054,79
20 515 835,61
20 515 835,61

78 306 114,31
63 797 737,30

14 508 377,01

31 235,00
31 235,00
87 346,77

71 349,17
15 997,60

3 111 846,62
3 111 846,62
3 111 846,62

66 787 414,29

299 054,79

80 177 270,43
63 832 344,13

16 344 926,30

239 060,78

195 651,04
43 409,74

3 111 846,62

3111 846,62

3 111 846,62
66 787 414,29
66 787 414,29
22 876 712,32

19 793,20

20 515 835,61

86 178 794,52
86 178 794,52

81 296 033,32
79 007 692,78

2 288 340,54

31 235,00
31 235,00

3 111 846,62
3111 846,62

239 060,77

195 651,04

43 409,73

3 050 000 000,00
3 050 000 000,00
397 174 885,24

397 174 885,24

3111 846,62

66 787 414,29
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[Mpoune onepaumoHHbIE LOXOAbI
(% MHO)

91.02, Npo4mne pacxoabl
MpoueHTHbIE pacxoabl (apeHaa,
TIN3UHT)

Pacxogpl Ha ycnyrn 6aHkoB
Cnuncanue BblgenerHHoro HOC Ha
npoyne pacxofbl

Ltpadbl, neHn B Gr0aXeT 1
BHEOMKETHbIE hOHAbI

91.09, Canbao npo4vnx AoXo40B

N pacxodoB
<...>

96, PesepBbl NpeacTosLLmx
pacxoaoB

96.01, OueHo4HbIe

obsazaTtenbcTBa no

BO3HarpaxaeHmsM paboTHUKaM
96.01.1, OueHOoYHble
obsa3aTenbcTBa no
BO3HarpaxxgaeHusam

PesepB €XXerogHblx OTnyckoB
96.01.2, OueHo4Hble
0bs13aTENBLCTBA MO CTPAXOBbIM
B3HOCaM

Pe3epB €XXerogHblx OTnyckoB

99, MpnbbINn N yObITKK

99.01, Mpnbbinu n yobITKN OT

XO3AMNCTBEHHOW AEATENBHOCTHN

(3a ucknyeHneM Harnora Ha

npuobbInb)

99.01.1, MpubbIN 1 yObITKM
Nno AesTenbHOCTU C OCHOBHOM
CUCTEMOWN HanoroobroXeHus

99.02, Hanor Ha npubbINb
99.02.0, OTNoXeHHbIA Hanor
Ha NpubbINb
99.02.T, Tekywimi Hanor Ha
npubbInb

Utoro

3 451 356 319,86

575 072,34

575 072,34

441 683,83

441 683,83
133 388,51

133 388,51

3 451 356 319,86

117 333,74
76 039,72

18 782,00
22 493,03

18,99
66 670 080,55

66 670 080,55
158 557,19

158 557,19

121 779,70

121 779,70
36 777,49

36 777,49
19 349 902,16
3 111 846,62

3 111 846,62

16 238 055,54
326 407,54

15 911 648,00

372 064 634,35

23 375 073,16

165 318,93

165 318,93

126 973,06

126 973,06
38 345,87

38 345,87
67 012 949,69
66 670 080,55

66 670 080,55

342 869,14

342 869,14

372 064 634,35
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117 333,74

66 670 080,55

581 834,08

581 834,08

446 877,19

446 877,19
134 956,89

134 956,89
47 663 047,53
63 558 233,93

63 558 233,93

15 895 186,40
16 461,60
15 911 648,00

3 498 819 064,02 3 498 819 064,02
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Byxrantepckas OTYETHOCTb
3a 9 mecaues 2025.

Opranunsauyuns; AkynoxepHoe obuwecTeo "HesasvcvMble MHBECTHULMN'
MaeHTuduKaMoHHBIA HOMEP HanoronnaTenslymka
OpraHusaunoHHo-npasosasn dopmi Henybnuynble akupoHepHsie oblecrea
®opma cobcTBeHHoCTH YacTHas cOOCTBEHHOCTL
Agpec B npegenax MecTa HaxoMaeHus

123022, Mockea r, yn Cepres Makeesa, . 13, atax 1, nomew. VI, kom. 1

257

no OKMNO 30132147
WHH 7703749124
no OKOMNo 12267

no OK®C 16

ByxranTtepckas OTYETHOCTE NOANEXNT 0BA3aTENEHOMY ayAuTY D OA |:| HET

HaumeHoBaHWe ayqMTOPCKOW opraHusauuin, nposogusiueit obssaTensHbin ayquT

MaeHTMdUKauMoHHbIA HOMEP HanoronnartensLwurka ayanTOPCKOA opraHn3aunn
OCHOBHOW rOCY,A8PCTBEHHBIN PErMCTPaUMOHHBIA HOMEP ayauTOPCKOW oprann3aumm

[] aa  [x] HeT

HawmeHoBaHwWe opraHa, yTBep¥aaiowero byxranTepckyro 0TYETHOCTE

ByxranTtepckan OT4ETHOCTb NOANEKNUT YTBEPIKAEHWIO

WHH

OrePH

Byxrantepckuin banasc
Ha 30 ceHTabpa 2025 .

. Koabt
®opma o OKYAL —7i500T—]
OTtyeTHas pata 20 09 | 2025
(4ncno, mecsu, rog)
Opranusauus: AkumoHepHoe obliecTBo "He3aBucuMble UHBECTUUMK" no OKMNO 30132147
EavHiua uamepeHus Teic. pyb. no OKEW 384
Ha 30 cenTtabps| Ha 31 gexkabps | Ha 31 nexkabps
MoscHeHuA HavmeHoBaHwe nokasartens Kog 2005 1. 2024 . 2023
AKTUB
|. BHeoBOpPOTHLIE AKTUBLI
ygeun 1105 - - -
HemaTepuansHbie aKTUBbI 1110 - - =
HemaTepuanbHbie NOWCKOBbLIE aKTVBbLI 1130 - - »
MarepuanbHbie NOUCKOBLIE aKTUBLI 1140 -~ = =
OcHOBHbIE CpeacTea 1150 916 311 -

B TOM yucne:

MpaBa Nonb3oBaHWA SKTUBOM 1151 916 311 -
MHBECTULIMOHHAS HEABWKUMOCTD 1160 - = .
PUHEHCOBbLIE BNOXEHUA 1170 795 422 769 411 639 411

B TOM Yncne:

[0NA B YCTaBHOM KanuTtane 1171 639 411 639 411 639 411

3afMbl BblAaHHbBIE 1172 156 011 130 000 -
OTNOXEHHLIE HANOroBbLIE aKTUBbI 1180 12 107 9

B TOM Yucne:

exerofHsle oTnycka 1181 12 12 )

apeHgoBaHHOE MMYLLIECTBO 1182 - 95 -
Mpoyme sHe0BOPOTHLIE BKTUBLI 1190 18 294 21 809 -

WTtoro no paspeny | 1100 814 644 791 638 639 420

Il. OGopoTHbIe aKTUBbLI
3anacobi 1210 = = a
[onrocpoyHbie aKTMesl K npogaxe 1215 - - -
Hanor Ha goBasneHHyo cToMMOCTL No 1220 5 = ]
NpuoBpeTEHHbIM LIBHHOCTAM
[ebuTopckas 3340NKEHHOCTE 1230 72 78 140 193
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B TOM yucne:
NPOUEHTbI HA MUH.HECH.OCTATOK 1231 38 67 5193
canbgo no EHC 1232 2 - -
Gpokepckui cyeT 1233 - - 135
aB3HChl BbllaHHbIE 1234 A 11 -
PUHAHCOBLIE BNOXEHUA (38 UCKNHYEHWEM 1240 - - -
[EHEXHbIX 3KBUBANEHTOB)
[eHemHbie cpeacTea U geHexHble 1250 12 532 16 544 6 032
DacyeTHbIE CYeTa 1251 12 532 16 544 6 032
[Npoyne oBopPOTHEIE BKTUELI 1260 - - -
Wrore no paageny |l 1200 12 604 16 622 146 226
BAITAHC 1600 827 248 808 260 785 646
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Popma 071 0001259

Ha 30 cenTsbpa| Ha 31 gekabpsa | Ha 31 gexabps
MoscHerus HaumeHoBaHWe nokasaTtens Kog 2025 1 20241 20231
NACCHUB
lll. Kanutan
YcTaBHbIM KanuTan 1310 746 816 746 816 746 816
CobcTeeHHble akunn, npuHaanexawme 1320 - - -
oblecTsy, 3800NKEHHOCTb aKUMOHEPOB No
onnare akumi
HakonnexHas gooueHka BHEODOPOTHBIX 1340 - - -
[obasouyreIn kanuTan (0e3 HakonneHHo: 1350 - = o
AO0LEHKM)
PesepsHbiit kanutan 1360 5373 4 283 3743
HepacnpepgenexHasn npubeine (HENOKPLITBIA 1370 72 047 55 260 34 006
yBLITOK)
WToro no pasgeny |l 1300 824 236 806 359 784 565
IV. JonrocpoyHele obaszarenscrea
JaemHbie cpencTea 1410 - - -
OTnoxeHHble Hanoroabie 06A3aTeNnsLCTBa 1420 7 95 -
B TOM Yyucne:
obAzatenscTBa No apeHge 7 95 -
QOueHo4Hble oba3aTenscTea 1430 - = -
MNpouue gonrocpoyHsie obszarenscrea 1450 565 189 -
B TOM Yucne:
apeHfiHble oBs3aTenbcTBa 565 189 -
Wtoro no pasgeny IV 1400 572 284 -
V. KpatkocpouyHsie o6s3arenncrea
3aemHble cpeacTea 1510 z B .
KpeguTopckan 3a40NxeHHOCTL 1520 2 057 1447 1035
B TOM Yyucne:
pacyeTbl N0 Hanoram U cbopam 2 057 1447 1035
Hoxoasl Byaywnx nepvoaos 1530 - = s
OueHoyHble 0ba3aTenLCTBa 1540 49 48 46
B TOM 4Wcne:
eXerofgHble oTnycka 49 48 46
MNpoyue kpaTkocpouHble obaszatenscTea 1550 334 122 -
B TOM YWChE;
apeHaHble obrsaTenscTea 334 122 -
Wroro no pasgeny V 1500 2 440 1617 1081
BANAHC 1700 827 248 808 260 785 646

eHepanbHbIA OMPEKTOD

(HauMeHOBAHME NOMKHOCTH)

17 oxTabps 2025,

Byprap Autox Cepreesuy

(PaclwupoBKa NOANKCK)
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OTyeT 0 hMHAHCOBbLIX pe3ynbrarax

3a 9 mecsaues 2025 .

Kogbl
®opma no OKY[ ﬁﬂ&ﬁi
OTtyeTHan gata 30 09 | 2028
(4ncno, mecad, rog)
OpraHuzaums: AkuuoHepHoe obLwecTeo "Hesasucumele MHBECTULMM" no OKMNoO 30132147
EguHMUa uaMmepeHus Teic. pyDb. no OKEW 384
MNMoscHeHwus HaumeHoBaHue nokasarens Koa i RS echR
2025r. 2024,
Boipyuka 2110 - -
CebecToMMOCTb Npoaax 2120 - -
Banoeas npubbink {(yGuiTOK) 2100 = -
Kommepyeckue pacxobi 2210 = =
YnpasneHyeckne pacxoib! 2220 (697) (687)
Mpubeine (YOBITOK) OT Npoga 2200 (697) (687)
[oxoabl OT y4acTUA B APYrMX OpraHuaaumnax 2310 - =
MNpPOoUEHTHI K NONY4YEHUIO 2320 24 600 20 750
[NpoueHThl K ynnare 2330 (55) -
MNpo4yme goxoas! 2340 21 14
Mpouue pacxods! 2350 (28) (19)
Mpubuinb (yObITOK) OT NpOACTKAOLWEHCS 2300 23 841 20 058
LEATENbHOCTN 40 HANOroobnoXeHns
Hanor Ha npubbinb opraHvaaLuii 2410 (5 964) (4 009)
B TOM YUChe:
TEKYLWW Hanor Ha NpyMbbink OpraHW3aUvn 2411 (5 956) (4 008)
OTNOMEHHbIW HaNor Ha NPWBbINL OpraHn3auuin 2412 (8) (1)
Mpubbine (yOuITOK) OT Npekpawjaemon AeATensHOCTH (32 | 2420 - -
BLIYETOM OTHOCALLEroCH K Hell Hanora Ha Npwbbins
OpraHu3auuin)
MNpoyee 2460 - -
Yuctan npubbinb (yBbITOK) 2400 17 877 16 049
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®opma 0710002 261

3a 9 mecAues 3a § mecsues
MNoRcHeHus HaumeHosaHue nokasarens Kon 2025, 2024 r.

PesynbTar nepeouerkn BHEOBOPOTHBIX aKTMBOB, HE 2510 - =
BKIKOYEEMBIA B YUCTYIO Npubsink (yYBbITOK)
PeaynbTat npounx onepauunin, He BrkniovaeMslil B yuctylo | 2520 . -
npubeinb (YObITOK)
Hanor Ha npubbine opraHn3auui, OTHOCALUWIACSH K 2530 - -
pe3ynbTaram nepeoLeHkn BHeoBOPOTHLIX aKTUBOE K
NPOoYMX ONepaumnin, He BKNYAEMbIX B YMCTYHO npubeink

COBOKYMHbIM DWHAHCOBLIA pe3ynsbTaT 2500 17 877 16 049
Basosas npubsine (YOBITOK) Ha akuuo, pyd. Kon. 2900
PassoaHeHHas npubbinb (yObiTOK) Ha akumnio, pyd. kon. 2910

IeHepansHbIi AUPEKTOP

(HaMMEHOBAHWE J0ITKHOCTH)

17 okTabpa 2025r.

~.Byprap AHToH Cepreesuy

PR
N

(pacwwdpoBKa NOANMCH)
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AO "HeszaBucumsble nuBectTmummn”

O6opoTHO-canbaoBas BeAOMOCTb 3a AHBapb 2025 r. - Hosa6pb 2025 r.

BbiBoAMMble AaHHble: BY (aHHble Gyxrantepckoro yyeTa)

Cuyet, HanmeHoBaHume cyeta

Cy6koHTO1 Oebet

Cy0OKoHTO2

01, OcHoBHbIe cpeAcTBa 310 556,85
01.03, ApeHaoBaHHoe 310 556,85
NUMYLLIECTBO

ApeHaa 4acTu Hexwunoro
nomeLLeHns Mo apxuB
_ABPOBYC_c 01.08.2025r. no
31.07.2028 r._HW

ApeHaa 4acTu HeXxunoro 310 556,85

nometenms ¢ 01.01.2025r. no
07.08.2025 r._HW
ApeHaa 4acTu HeXxunoro
nometenms ¢ 08.08.2025r. no
31.03.2027 r._HW
01.09, BbIObITUE OCHOBHbIX
cpencTs
02, AMOpTM3aLMA OCHOBHbIX
cpeacTtB
02.03, AmMopTursauunsd
apeH4oBaHHOro UMyLLIECTBaA
ApeHaa 4acTy HeXUMoro
nomeLLeHNs Mo apxus
_A3POBYC_c 01.08.2025r. no
31.07.2028 r._HUA

ApeHaa 4acTu HeXUnoro
nometenms ¢ 01.01.2025r. no
07.08.2025 r._HW

Aper.a 4YacTn HeXxurnoro
nometenms ¢ 08.08.2025r. no
31.03.2027 r._HU
08, BrnoxxeHusi BO BHEOOOPOTHbIE
aKTUBbI
08.04, MNpnobpeTteHne
0OBEKTOB OCHOBHbIX CPEACTB
08.04.2, MNMpnobpeTteHune
OCHOBHbIX CPeACTB

09, OTNOXeHHble Hanorosble 106 973,36

AKTUBbI

Canbgo Ha Havano nepvoga

O6opoTbl 3a nepuog,

[ebet Kpeaut

1039 641,71
947 624,85

743 591,19

204 033,66

92 016,86

92 016,86

92 016,86

92 016,86

947 624,85

947 624,85

947 624,85

248 943,48

402 573,71
310 556,85

310 556,85

92 016,86

187 969,07

187 969,07

63 736,38

92 016,86

32 215,83

947 624,85

947 624,85

947 624,85

95 053,84

262

Canbgo Ha koHew nepuoaa

[ebet Kpeawnt

947 624,85

947 624,85

743 591,19

204 033,66
95 952,21
95 952,21
63 736,38
32 215,83

260 863,00
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OueHo4YHble 06s3aTenbLCTBa U
pe3epBbl
ApeHaHble 06s3aTenbCcTBa
26, O6LLEXO3ANCTBEHHbIE
pacxofbl
AmopTusauusa OC
MHdpopmaumsa obsasaTensHas K
packpbiTuio B CMA
HoTtapuaneHble ycnyrn no Tapudy
OueHo4Hoe 065s13aTenbLCTBO MO
onnare OTMnycKoB
Pacxogbl Ha ayouTt
Pacxofbl Mo Bbinycky 1
obcnyxrBaHuto cobcTBeHHbIX LIB
CTpaxoBble B3HOCHI
Yenyrun noytbl
dOT
51, PacyeTHble cyeTa
ApeHga 30aHUIn, NoOMeLLEeHN
[oxoa oT pa3melleHus Ha
aenosute
EavHbIn HanoroBbIn nnaTex
MHdpopmaumsa obsasaTensHas K
packpbiTnio B CMA
Komuccnm 6aHkoB
HoTapuvanbeHble ycnyru
MepeBoa AeHEXHbIX CPEACTB Ha
pacyeTHbIN cyeT
Pacxopgbl Ha ayauT
Pacxoabl Mo Bbinycky 1
obcnyxvBaHuto cobcTBeHHbIX LIB
CTpaxoBble B3HOCHI
Yenyru noyTtbl
dOT
58, drHaHCOBbIE BNOXEHMS
58.01, Man n akuuu
58.01.1, Jonwn
OO0 "HopauHeect"
58.03, NpenocTaBreHHble
AO "TpakTnka"
[oroBop 3arima OeHEXHbIX
cpencts Ne 1-2024-HU ot
27.02.2024 (20%)

11 919,52

95 053,84

16 543 877,07

769 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00
130 000 000,00
130 000 000,00
130 000 000,00

1190,33

247 753,15
868 253,17

187 969,07
969,48

1 300,00
34 214,79

118 000,00
49 110,00

110 464,66
448,16

365 777,01
2 434 515,07
10 902,23

2 398 612,84

25 000,00

26 011 482,88

26 011 482,88
26 011 482,88
26 011 482,88

95 053,84
868 253,17

187 969,07
969,48

1 300,00
34 214,79

118 000,00
49 110,00

110 464,66
448,16

365 777,01
8 403 492,98
307 897,73

7560 251,73
969,48

16 962,00
1 300,00
25 000,00

118 000,00
33 980,00

777,14
448,16
337 906,74

13 109,85

247 753,15

10 574 899,16

795 422 232,88
639 410 750,00
639 410 750,00
639 410 750,00
156 011 482,88
156 011 482,88
156 011 482,88
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60, PacyeTbl C NOCTaBLMKAMM 1 11 130,00 523 589,46 538 719,46 4 000,0264

nogpsgynkamm
60.01, PacyeTbl C 165 379,48 169 379,48 4 000,00
nocTtasLLMKaMn U
AO "NHTepdakc" 969,48 969,48
AO "HoBbiln peructpaTop” 45 110,00 49 110,00 4 000,00
Hotapwuyc ropoga Mocksbl 1 300,00 1 300,00
depoposa Jllogmuna HukonaesHa
OO0OO Ayautopckas cnyxba "PLIb- 118 000,00 118 000,00
OenoBas lNepcnekTnea”
60.02, PacueTsl no aBaHcam 11 130,00 358 209,98 369 339,98
BblAaHHbIM
AO "NHTepdakc" 969,48 969,48
AO "HoBbiln peructpaTop” 11 130,00 32 480,00 43 610,00
00O "CTtpon Kanutan" 153 104,10 153 104,10
OO0OO Ayautopckas cnyxba "PLIb- 59 000,00 59 000,00
Henoas NepcnekTnea"
dabpuka CHexka AO 112 656,40 112 656,40
68, PacyeTbl no Hanoram u 1 436 886,00 15 001 540,73 14 893 912,62 1 329 257,89
cbopam
68.01, HO®DI ncuncrneHHbIn 48 067,00 50 492,00 2 425,00
HaroroBbiM areHToM
Hanor (B3HOCbI): HauncneHo / 48 067,00 50 492,00 2 425,00
ynnayeHo
68.04, Hanor Ha npubbInb 1436 910,00 7 393 222,00 7 285 588,00 1329 276,00
68.04.1, PacyeTbl C 1436 910,00 7 393 222,00 7 285 588,00 1 329 276,00
Hanor (B3HOCbI): HAUMCEHo / 1436 910,00 7 393 222,00 7 285 588,00 1329 276,00
ynnayeHo
depepanbHbl GrompKeT 215 537,00 2 121 557,00 2 331 388,00 425 368,00
PervoHanbHbI GrogkeT 1221 373,00 5271 665,00 4 954 200,00 903 908,00
68.90, EQMHbIN HamnorosbIn cyeT 24,00 7 560 251,73 7 557 832,62 2 443,11
69, PacueTbl No couuanbHoOMy 10 560,00 117 296,76 117 296,76 10 560,00
CTpaxoBaHu1Io 1 0becneyeHmnto
69.09, CTpaxoBble B3HOCHI MO 10 560,00 116 519,62 116 519,62 10 560,00
eavHoMy Tapudy
69.11, Pac4yeTbl no 777,14 777,14

ob6s3aTenbHOMY coLmanbHOMy
CTPaxoBaHUO OT HECYaCTHbIX
Cry4aeB Ha NPOU3BOACTBE U
npodeccuoHanbHbIX
3aboneBaHum
70, PacyeTbl ¢ nepcoHarnom no 388 398,74 388 398,74

onnare Tpyada 264



71, PacyeTbl C NOAOTYETHBIMM 448,16 448,16 265

nvygamu
71.01, PacyeThbl ¢ 448,16 448,16
MOAOTYETHLIMU NLLAMMN
76, PacyeTbl ¢ pasHbiMM 21565 671,75 31 425 300,94 30 240 057,89 22 750 914,80
aebutopammn n KpeautTopamm
76.07, Pac4yeThl No apeHae 310 556,85 1279 360,56 1829 962,17 861 158,46
76.07.1, ApeHaHble 380 215,35 558 303,73 1402 921,18 1224 832,80
obsizaTennbcTBa
OO0 "Ctpovi Kanutan" 178 088,38 1402 921,18 1224 832,80
Horosop apeHgbl Ne 57-CA-08- 124 940,00 1124 460,00 999 520,00
25 01 01.08.2025
Horoeop cyb6apeHabl Ne 53 148,38 278 461,18 225 312,80
OA/CH-HW/25 ot 08.08.2025
dabpuka CHexka AO 380 215,35 380 215,35
Horosop apeHgbl Ne IA/CH- 380 215,35 380 215,35
HW/13 ot 01.07.2021
76.07.2, 3a40mKeHHOCTb Mo 265 760,50 279 842,55 14 082,05
apeHgHbIM nnaTexam
OO0 "Ctpovt Kanutan" 164 006,33 178 088,38 14 082,05
Horosop apeHabl Ne 57-CA-08- 124 940,00 124 940,00
25 01 01.08.2025
Horoeop cy6apeHabl Ne 39 066,33 53 148,38 14 082,05
OA/CH-HW/25 ot 08.08.2025
dabpuka CHexka AO 101 754,17 101 754,17
Oorosop apeHabl Ne JA/CH- 101 754,17 101 754,17
HW/13 ot 01.07.2021
76.07.5, MpoueHTbl No apeHae 69 658,50 221 476,13 117 517,05 173 617,58
00O "Ctpowi Kanutan" 221 476,13 47 858,55 173 617,58
Horosop apeHapbl Ne 57-CA-08- 193 458,81 38 325,48 155 133,33
25 o1 01.08.2025
Horosop cybapeHabl Ne 28 017,32 9 533,07 18 484,25
OA/CH-HW/25 ot 08.08.2025
dabpuka CHexka AO 69 658,50 69 658,50
Horosop apeHabl Ne [JA/CH- 69 658,50 69 658,50
HW/13 ot 01.07.2021
76.07.9, HOC no apeHaHbIM 233 820,20 29 681,39 204 138,81
obs3aTenbLcTBam
OO0 "Ctpovi Kanutan" 233 820,20 29 681,39 204 138,81
Horosop apeHapbl Ne 57-CA-08- 187 410,00 20 823,32 166 586,68
25 o1 01.08.2025
[oroBop cybapeHapbl Ne 46 410,20 8 858,07 37 552,13

NA/CH-HW/25 ot 08.08.2025
265



76.09, MNpoune pacyeTbl C 21 876 228,60 30 145 940,38 28 410 095,72 23 612 073,26 266

pasHbIMK gebuTopamu 1
KpeguTopamu

AO "BAHK CT'B" 67 485,45
CrB - MHO 1, 13.01.25-
21.01.25 (16 600 000p.,

CrB - MHO 10, 04.07.25-
23.07.25 (14 250 000p.,
18,75%)

CrB - MHO 11, 23.07.25-
28.07.25 (2 150 000p., 17,75%)
CrB - MHO 12, 23.07.25-
13.08.25 (12 250 000p.,
17,65%)

CIB - MHO 13, 13.08.25-
12.09.25 (12 250 000p.,
17,05%)

CrB - MHO 14, 12.09.25-
15.09.25 (12 400 000p.,
16,05%)

CrB - MHO 15, 15.09.25-
23.09.25 (12 400 000p.,
16,45%)

CIB - MHO 16, 23.09.25-
23.10.25 (12 400 000p.,
16,05%)

CrB - MHO 17, 23.10.25-
14.11.25 (10 300 000p.,

CrB - MHO 18, 23.10.25-
28.10.25 (2 200 000p., 15,05%)

CrB - MHO 19, 14.11.25-
16.12.25 (10 400 000p.,

CrB - MHO 2, 21.01.25-

24.02.25 (16 600 000p.,

CrB - MHO 25, 24.12.24- 67 485,45
13.01.25 (16 450 000p.,

21,45%)

CrB - MHO 3, 24.02.25-

27.03.25 (16 800 000p.,

CrB - MHO 4, 27.03.25-

04.04.25 (15 600 000p.,

CrB - MHO 5, 04.04.25-

16.04.25 (15 700 000p.,

2 403 386,02
78 770,41
139 083,90

522774

124 396,23

171 667,81

16 357,81

44 707,95

163 578,08

97 779,45

4 535,62

72 258,63

334 774,25

125 673,49

271 814,79

65 477,26

98 845,48

2398 612,84
78 770,41
139 083,90

5227,74

124 396,23

171 667,81

16 357,81

44 707,95

163 578,08

97 779,45

4 535,62

334 774,25

193 158,94

271 814,79

65 477,26

98 845,48

72 258,63

72 258,63
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CI'b - MHO 6, 16.04.25-
28.04.25 (15 800 000p.,
CIB - MHO 7, 28.04.25-
28.05.25 (13 950 000p.,
CI'b - MHO 8, 28.05.25-
27.06.25 (14 000 000p.,
CI'b - MHO 9, 27.06.25-
04.07.25 (14 200 000p.,
AQ "lMpakTnka"
[orosop 3anma OeHEeXHbIX
cpencte Ne 1-2024-HU ot
27.02.2024 (20%)
00O "Ctpou Kanutan"
Noroeop apeHapbl Ne 57-CA-08-
25 o1 01.08.2025
77, OTNoXeHHble HanoroBble
obsasaTtenbcTea
OcHOBHble cpeacTtea
|_|pOLl,eHTbI no obaAsaTtenbcTBam
80, YcTaBHbI KanuTan
80.01, OObIKHOBEHHbIE aKLMK
82, Pe3epBHbI kanuTan
82.02, Pe3sepshil,
obpasoBaHHbIE B COOTBETCTBUM
C yypeauTenbHbIMn
84, HepacnpegeneHHas
NPMObINb (HEMOKPLITLIA YOBITOK)
84.01, MNMpnbbinb, nognexatiuasi
pacnpeneneHuo
90, NMpoaaxwn
90.08, YnpaBneH4eckue
90.08.1, YnpaBrnieH4eckne
pacxofbl No AEATENbHOCTU C
OCHOBHOW c1CTEMOW
HanoroobnoxeHus
90.09, MNpnbbinb / yObITOK OT
npoaax
<...>
91, MNpoumne goxonbl U pacxoabl
91.01, MNMpoune goxoabl
VI3MeHeHne cToMMOCTH
npeamMmeToB apeHabl

21 808 743,15
21 808 743,15

95 053,84

77 639,21

17 414,63

746 816 100,00
746 816 100,00
4 282 832,10

4 282 832,10

55 259 849,01

55 259 849,01

99 475,07
218 422,60
219 205,48
51 333,97
27 711 319,36
27 711 319,36
31 235,00

31 235,00

95 053,85

77 639,21
17 414,64

1089 677,48
1089 677,48
868 253,17

868 253,17
868 253,17

30 136 260,45

99 475,07

218 422,60

219 205,48

51 333,97

26 011 482,88
26 011 482,88

256 322,56

212 918,16
43 404,40

1089 677,48
1089 677,48

868 253,17

868 253,17

868 253,17
30 136 260,45
30 136 260,45

21 555,07

267

23 508 579,63
23 508 579,63

31 235,00
31 235,00

256 322,55

212 918,16

43 404,39

746 816 100,00
746 816 100,00
5372 509,58
5372 509,58
54170 171,53
54170 171,53

868 253,17
868 253,17

868 253,17

30 136 260,45
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[MpoueHTbI K MoNy4eHnto no
Kpeautam un 3anmam

IMpoune onepaunoHHbIE LOXOAbI
(% MHO)

91.02, Npo4ne pacxoqpl
Koppektnposka EHC
MpoLeHTHbIE pacxoabl (apeHaa,
TIN3UHT)

Pacxoppl Ha ycnyrin 6aHkoB
CnucaHue BbiaenernHoro HOC Ha
npo4ne pacxogbl

Ltpadbl, neHn B GrogxeT 1
BHEOMKETHbIE hOHAbI

91.09, Canbao npoynx AoXo40B

N pacxodoB
<..>

96, PesepBbl npeacTosLwmx
pacxogoB

96.01, OueHo4HbIEe

obsi3aTenbCcTBa NO

BO3HarpaxaeHusiM paboTHMKaMm
96.01.1, OueHo4Hble
obsa3aTenbcTBa no
BO3HarpaxaeHusam

Pe3epB €XXerogHblx OTnyCKoB
96.01.2, OueHo4Hble
0bs13aTENBLCTBA MO CTPAXOBbIM
B3HOCaM

PeaepB €XXerogHblx OTnyCKoB

99, MpubbINN 1 YObITKN

99.01, Mpubbinn n yobITKKM OT

XO3SMCTBEHHOW AEATENBHOCTH

(3a ucknoYeHneM Hamnora Ha

npuobbInb)

99.01.1, MpubbLINK 1 YyOBLITKN
Nno AEeATEeNbHOCTU C OCHOBHOM
CUCTEMOWN HanoroobnoXeHns

99.02, Hanor Ha npubbINb
99.02.0, OTnoXeHHbI Hanor
Ha NpubbInb
99.02.T, TekyLwmin Hanor Ha
npuobINb

Utoro

807 948 959,03

47 678,08

47 678,08

36 619,12

36 619,12
11 058,96

11 058,96

807 948 959,03

125 818,66
24,00
79 150,93

16 962,00
29 681,39

0,34
30 010 441,79

30 010 441,79
29 453,49

29 453,49

22 621,73

22 621,73
6 831,76

6 831,76
8 505 217,57
868 253,17

868 253,17

7 636 964,40
351 376,40

7 285 588,00

119 822 968,82

27 711 319,36

2 403 386,02

34 214,79

34 214,79

26 278,62

26 278,62
7 936,17

7 936,17
30 354 439,12
30 010 441,79

30 010 441,79

343 997,33

343 997,33

119 822 968,82

125 818,66

30 010 441,79

7292 967,07
7 379,07

7 285 588,00

829 956 534,69

268

52 439,38

52 439,38

40 276,01

40 276,01
12 163,37

12 163,37
21 849 221,55
29 142 188,62

29 142 188,62

829 956 534,668



AO "HeszaBucumsble nuBectTmummn”

O6opoTHO-canbaoBas BeAoMocTb no c4yeTty 58.01.1 3a AuBapb 2025 r. - OkTaA6pb 2025 r.

BbiBoAMMble AaHHble: BY (aHHble Gyxrantepckoro yyeTa)

CyeT, HanmeHoBaHume cyeTa Canbfo Ha Havaso nepvoaa

KoHTpareHThl [Nebet Kpegut
58.01.1, OJonwu 639 410 750,00

00O "HopauHeecT" 639 410 750,00
Utoro 639 410 750,00

O6opoTbl 3a nepvos

[ebet

Kpeaut

Canbgo Ha koHel nepuoaa
[ebet Kpeawnt

639 410 750,00
639 410 750,00

639 410 750,00

269

269



AO "HeszaBucumble nusectuymmn” 270
O6opoTHO-canbaoBas BegoMocTb no cyety 58.03 3a AHBapb 2025 r. - OKTA6pb 2025 1.

BbiBoaMMbIe AaHHbIE: HY (AaHHble HanoroBoro yyeta)

CyeT, HanmeHoBaHue cuyeTa Canbo Ha Havarno nepvoaa O6opoThI 3a Nepuos CanbAo Ha KoHel, nepuoga
KoHTpareHTbI [Hebet Kpeaut Lebet Kpeant OebGet Kpeant
[oroBopsl
58.03, NpenocTaBneHHbIe 130 000 000,00 26 011 482,88 156 011 482,88 [ata npenoctasneHus [lata Bosspar: CTaska
AO "TpakTmka" 130 000 000,00 26 011 482,88 156 011 482,88
[oroBop 3ariMa AeHEeXHbIX 130 000 000,00 26 011 482,88 156 011 482,88 1.5 Pa3smep npoLeHTOB no HacTosiLemy [lorosopy cocTasnset
cpeacts Ne 1-2024-HWU ot 20 ([Bapuatb) NPOLIEHTOB rOA0BbLIX OT TEKYLUEH CyMMbl

27.02.2024 (20%)
Wtoro 130 000 000,00 26 011 482,88 156 011 482,88

3aa0rmkeHHoCTV no 3anmy. CTOPOHbI YCTaHOBUMK, YTO NPOLIEHTbI
nognexar HauMcneHwio Ha 28 dpeBpans Kax/aoro kaneHaapHoro
roga (ganee — [lata Hauncnenus). MNpu 3TOM NPOLIEHTbI
noanexar NpUcoeanHEHNI0 K OCHOBHON CyMMe Jonra
(kanuTanuanpyoTCsa) 1 ynnavmMsatoTcs Npy Bo3epate 3aiiMa unm
YacTu 3aiima, He KanuTanu3MpoBaHHbIE NPOLIEHTbI Noanexar
ynnare 0OAHOBPEMEHHO C BO3BPATOM NOCMeAHeN YacTu 3aima.
Mop TekyLLen 3a00MmKeHHOCTLH0 No 3aliMy CTOPOHbLI MOHUMAOT
CYMMY BblA@HHOro 3aiiMa, yMEHbLUEHHYIO Ha CyMMY 4acTU4HOTO
norateHus 3aima 1 yBerM4YeHHyto Ha CyMMY NpUCOEANHEHHbIX K
cyMMe 3aiiMa B [laTy HaumMCIeHWs NPOLIEHTOB.

28.02.2024 1. 31.12.2026r. 20%
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